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Reserve Bank of India
Reserve Bank of India

Caution against various Co-operative societies using the word “Bank” in their names

The Banking Regulation Act, 1949 (BR Act, 1949) was amended by the Banking Regulation
(Amendment) Act, 2020 (Act 39 of 2020) which came into force on September 29, 2020.
Accordingly, co-operative societies cannot use the words “bank”, "banker" or "banking" as part
of their names, except as permitted under the provisions of BR Act, 1949.

It has come to the notice of RBI that some co-operative societies are using the word “Bank” in
their names in violation of Section 7 of the Banking Regulation Act, 1949 (As Applicable to Co-
operative Societies) (the BR Act, 1949).

It has also come to the notice of RBI that some co-operative societies are accepting deposits
from non-members/ nominal members/ associate members which tantamount to conducting
banking business in violation of the provisions of the BR Act, 1949.

Members of the public are hereby informed that such co-operative societies have not been
issued any licence under BR Act, 1949 by the RBI for carrying out banking business. The
insurance cover from Deposit Insurance and Credit Guarantee Corporation (DICGC) is also
not available for deposits placed with these societies. Members of public are advised to
exercise caution and carry out due diligence in respect of such co-operative societies if they
claim to be a bank, and check whether they have banking license issued by RBI before dealing
with them.

The list of Urban Co-operative Banks regulated by RBI can be accessed from the below link:

https://www.rbi.org.in/commonperson/English/Scripts/BankslInlndia.aspx
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@M1 0lavadnl enios,

Alalw VaN@EEM MIoNRIERUE @PNIMIOS Gal®1@3 “6N1ds:” af)im
O B6) DalGWINTHHMDM 1M 16)E@IBS RN M1BBR Lo

2020 6)MValQoeni@ 29-0 MeIN@3 UM enl9ss 1ol HOURBGRIHME (GBRUVMY )
M@0, 2020 (2020-6)21 MMo 39) MEEUM 1949-6L1 ENIOH; o) HNURGEIHMNT
Mo @YY@ @YE-S, 1949) BRRUNM | 6)21W®) 156N, TEMIMVEMo, NG @
@S, 1949-00L1 UdblalldhUd @PMIMIE 2] MaNEHHE6M MVoLIEBRUE eI,
"GNIOEH@", @OLOOUI "eNIMs10U)" af)(M (UOHEEUE @RAUDYES Gal@)dHS16S
BONAIW | ©alEWIUT1HHNING aldSel.

1949-0L21 NI 1oU)  HOURGRIHME MYOMIONM  (BHH0-630a]cNS" 1A
OOV HUBHE)  NIdWHBNIQD) (ENN@RY@ @YHS, 1949) TVHHUM 7
Rloc{la] aflel MaN@:06m MoRLIEERUE MEBRSIRS Gal@ 13 “6nIds:” af)(m (UIHE)
9alBWIUTHMNMDIW] @BRYBN16n))@Y6S (LVERLW B3RS 1S 6NS.

1949-621 N@Y@ @RYHS-003 (ULAUMNB-U3 Rlotaflal, enidssloU) enilorulmmy
MSOEDMD 1M OOMLIZNIW]T 218l MaNB:eM MVoLIERU3, @oUNEERUZ
@RRI0OMOUMGIE3 MIMYo / MINAJ® @RoUEERS @3 M1MMYo /@B
@oN6ER& 13 M1Mo MBBHAlo MVIlB@1HMMDMIWI0 @B@BeNI16)nf)QINS
RV @3S SIeNS.

GQMDIAIOETD  MVaNBHOEM  MVoRIEBRUEHN NIN@YE @RS, 1949 (aldHI0
nogslot)  enflovlnay  msoomMm@ 1) @denileang  e6eelradm
M@3H11S1O2IMT  Oald@MBMEBRAS O IMIT3 @O 1Q1HMRMM). HOMEO
MANB6M (Mo LIERE 1288 M1BHHAIBRUBHE HAGOMITY HBaHINNBMN
@B &(BHWIY NFOEMO BBHIBBNaHEM (W 1eag)ru1Z1mul) en03atyN3r)
al@1HHQYo LIGLDEL @ROMO0 MVAND:OEM (TVoCRIEERUB, 63(0) ENI0E:I6IEMAT)
@OUBHI06)SIHQINEMEH M3 ROND  aldeilsaenomyo, NS 10S)H U3
MSOMM@ 1M MM @RY@eNI16)ag) M@ 1Q aNIIHs o) BIORINVABNNY OGN
a)0M) al@ 16U BHIMY0 )aldTNERMEBRUZ (LORUECHENBI6N).

@@6ni16ag) MY 1H66030M @RGENING Gd:0-630GNG°INT ANINENHEINS alS 1ds
2NOSW)BS Pl @3 mlam RIGYAI6M:
https://www.rbi.org.in/commonperson/English/Scripts/Bankslnindia.aspx
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2. fagharafi ®I USiieRur Bid HRd 9 faU U 3-3d IR 390 GolIdHRUI &I GfY HR- aTal Th
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THg T Ugd) U B |

WU AfRT (IRETSTS)

1. fiudh. deft T A (YeOP HeUsYd), Uddeu faum, yrRdm Red &,
fa®addqza Ph. No.- 0471-2783131/ Email: (lakshmiml@rbi.org.in)

2. o IV FUR TH (VTS T ), T fqumT, yRdt Refd da, faeadaqza
Ph. No.- 0471-2783238/8838326056 / Email: (ssanthoshkumar@rbi.org.in)
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s Safert (qHEEERA fafrds):

1. TAUECHT, ST gdl: U9 dd, 9 daid [adblad Yad, $Rd a- J-iad,
qyadle, fdvadyRA - 695014, mstctvm@mstcindia.co.in, TlH: 0471-2529137

2. ft YA $UR- skrajendran@mstcindia.co.in AIETSd: 8884600700

3. 4 A ATet, HgTIb U - sushil@mstcindia.co.in AIETSd- 09987758460

4. ﬁ%ﬁ &IT:&H, e& UdYh- archana@mstcindia.co.in Ihﬁﬂ'siﬁ 09990673698

5. g =Tl Uis, HRIGRI- rpandey@mstcindia.co.in TiF- 022 22886268

6. 41 a9 Y, FRBRT tejasv@msteindia.co.in WIF- 022 22822789 T[T &T13H3C
Gdlé@l- (é?FE Sk ﬁ*rQ)- mstceproc@gmail.com

s‘-ﬁa %FE[ Sb- helpdesk@mstcindia.co.in
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iii) SXAI&R YDPR dI TSIeced gIdl&R

iv) TAFTH 3USe fHaT TT JRE 8 (x86 3MThalsH) AiteddR, S Ried & seaars 8k
3wl frar ST R
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