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Ho$ à~§YZ Ho$ {bE ~mgob-III _| Mb{Z{Y H$daoO AZwnmV (EbgrAma) Am¡a {Zdb pñWa {ZYr`Z AZwnmV (EZEgE\$Ama) bmJy
H$aHo$ Mb{Z{Y _mZH$m| H$mo ~‹T>m {X`m J`m h¡& BZH$m {deX {ddoMZ lr gw~h qgh `mXd Zo AnZo boI _| {H$`m h¡&

~mgob-III _mZX§S>m| Ho$ g§~§Y _| g~go _hËdnyU© {dMmaUr` {df` `h h¡ {H$ BZH$m ~¢H$m| H$s G$U {dñVma `moOZmAm| Am¡a CZH$s
bm^àXVm Ed§ gwÑ‹T>Vm na Š`m à^md n‹S>oJm Am¡a BZ _mZX§S>m| H$mo nyam H$aZo Ho$ {bE {H$VZr ny§Or H$s μOê$aV hmoJr Am¡a dh ny§Or AmEJr
H$hm§ go& BZ _wÔm| na AnZr {dñV¥V am` Xr h¡ lr gwerb H¥$îU Jmoao Am¡a lr gw~h qgh `mXd Zo - AnZo-AnZo boI _|& Omo nmR>H$
g§jon _| ~mgob Ho$ ha nhby H$s OmZH$mar Am¡a CZ_| à`wŠV eãXmdbr Ho$ ~mao _| OmZZo Ho$ BÀNwH$ h¢, CZH$s μOê$aV|
lr Ama. Eg. {Vdmar Ho$ boI "~mgob-III … EH$ {dh§JmdbmoH$Z' go nyar hmo OmE§Jr& {díd ^a Ho$ ~¢H$m| na ~mgob-III Ho$ à^md H$s MMm©
H$s h¡ - lr EZ. M§ÐeoIaZ Zo AnZo boI "~mgob-III … nmaJ_Z Am¡a {Z{hVmW©' _| VWm Xygar Amoa ^maVr` ~¢H$m| na CgHo$ à^md na
lr Ama. Eg. amdV Am¡a lr XodamO Zo AnZo-AnZo boI _| àH$me S>mbm h¡& Bg n{ÌH$m H$mo nyU©Vm àXmZ H$aZo Ho$ {bE ~¢H$-{deof
Ho$ g§X ©̂ _| ~mgob {Xem-{ZX}em| Ho$ H$m`m©Ýd`Z na S>m°. g§Ord àM§{S>`m H$m EH$ boI em{_b {H$`m J`m h¡, {Og_| CÝhm|Zo ^maVr`
ñQ>oQ> ~¢H$ Ho$ g§X ©̂ _| ~mgob _mZX§S>m| H$s MMm© H$s h¡&

gmW hr, n{ÌH$m H$s H$m ©̀H$mar g§nmXH$ lr_Vr gm{dÌr qgh Zo "B{Vhmg Ho$ nÞm| _|' AmnH$m n[aM` H$am`m h¡ - ñQ>oQ> ~¢H$ g_yh
Ho$ EH$ _μO~yV ñV§̂  "ñQ>oQ> ~¢H$ Am°\$ _¡gya' go VWm Xoe-Xw{Z`m H$s ZdrZV_ Am{W©H$-{dÎmr` J{V{d{Y`m| H$mo g§jon _| COmJa {H$`m
h¡ - n{ÌH$m H$s g§nmXH$s` g{_{V Ho$ gXñ`-g{Md lr Ho$. gr. _mbnmZr Zo AnZo boI "Ky_Vm AmB©Zm' _|&

AZwqMVZ

^maV Z {g\©$ EH$ {dH$mgerb Xoe h¡, A{nVw qhXr Am¡a AÝ` ^maVr` ^mfmE§ {dH$mgerb ^mfmE§ ^r h¢& ^maVr` ^mfmAm| _|
gm_Ï ©̀ H$s H$_r H$VB© Zht h¡, na CÝh| AmYw{ZH$ kmZ-{dkmZ H$s A{^ì`{º$ H$m geŠV _mÜ`_ ~ZmZo Ho$ {bE A^r VH$ Omo ^r
gaH$mar Am¡a J¡a-gaH$mar à`mg {H$E JE h¢, do ZmH$m\$s h¢& _§{Ob A^r ^r H$m\$s Xya h¡& Eogo _|, Amn _mZ| `m Z _mZ|, ~mgob O¡go
Xwê$h {df` H$mo qhXr _| g_PmZm AnZo Amn _| EH$ ~‹S>r MwZm¡Vr h¡Ÿ& {\$a ^r "~¢qH$J qMVZ-AZwqMVZ' Ho$ AmR> hOma nmR>H$m| Ho$ bm^
Ho$ {bE h_Zo Eogo Xwê$h {df` H$mo Am_ AmX_r H$mo g_P _| AmZo bm`H$ qhXr _| g_PmZo H$m à`mg {H$`m h¡&

BgHo$ {bE h_Zo Z {g\©$ boIH$m| go gab Am¡a ghO qhXr _| {bIZo H$m AZwamoY {H$`m, A{nVw g§nmXZ ñVa na ^r H$B© Eogo Cnm`
{H$E JE Vm{H$ n{ÌH$m H$s ^mfm _| g§àofUr`Vm Am gHo$& Xwê$h {df`m| _| g§àofUr`Vm bmZo Ho$ {bE VH$ZrH$s eãXmdbr H$m _mZH$sH$aU
~hþV μOê$ar h¡& h_Zo Bg ~mV H$m ^agH$ à`mg {H$`m h¡ {H$ g^r boIm| _| {d{^Þ AmYw{ZH$ g§H$ënZmAm| Ho$ {bE EH$ O¡gr eãXmdbr
H$m à`moJ {H$`m OmE& A{YH$m§e g§H$ënZmE§ qhXr^mfr nmR>H$m| Ho$ {bE ZB© h¢, AV… {deof ê$n go Bg A§H$ _| H${R>Z eãXm| H$m A§J«oOr
nmR> ^r {X`m J`m h¡&

Hw$b {_bmH$a g§jon _| _¢ `hr H$hZm Mmhÿ§Jm {H$ g§nmXH$ _§S>b Zo {df` Am¡a ^mfm XmoZm| hr Ñ{ï>`m§o go EH$ {hVH$a Am¡a Cn`moJr
A§H$ nmR>H$m| H$mo XoZo H$m nyam à`mg {H$`m h¡ - "H$sa{V ^{Z{V ŷ{V ^{b gmoB©& gwag[a g_ g~ H$h§ {hV hmoB©Ÿ&&'Ÿ&

{nNbo A§H  Ho  ~mao _o§ nmR>H$m| Zo IwbH$a AnZr am` Xr Am¡a Cggo h_mam CËgmh ~‹Tm& h_ Eogo g^r CËgmhdY©H$ nmR>H$m| Ho  à{V
Am^ma ì`º H$aVo h¢& n{ÌH$m Ho$ nmR>H$m| go {deof AZwamoY h¡ {H$ do Bg A§H$ Ho$ à{V ^r AnZr AZw{H«$`m Am¡a ~hþ_yë` gwPmd
ramakantgupta@rbi.org.in AWdm savitrisingh@rbi.org.in Zm_H  B©-_ob nVmo§ na AWdm SmH  go Adí` ào{fV H ao§, Vm{H
h_ Bg n{ÌH$m H$mo CZH$s μOê$aVmo§ Ho  A{YH  AZwHy$b ~Zm gHo§ &

gmXa

(S>m°. a_mH$m§V Jwám)
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B{Vhmg Ho$ nÞm| go

go Amn g^r ^br^m§{V n[a{MV hm|Jo hr bo{H$Z _¢ AnZo AmnH$mo
am oH$ Zht nm ahm hÿ §  CZHo$ ~ma o _ | H w $N> Am ¡a am oMH$
~mV| AmnHo$ gmW eo`a H$aZo go& 15 {gV§~a 1861 H$mo OÝ_o
{dídoídaæ`m Or Zo Am§I| Vmo Imobr Wt d¡Ú {nVm Ho$ gm{ÞÜ` _|&
bo{H$Z ~MnZ H$s Am{W©H$ V§Jr H$mo PobVo hþE ~‹S>o hmoZo Ho$ ~mX do
Ow‹S> JE B§Or{Z`[a¨J joÌ go Am¡a nmZr Amny{V© H$s g_ñ`m Ho$
g_mYmZ Ho$ {bE {Z_m©U H$a S>mbm H$B© ~‹S>o Am¡a _O~yV ~m§Ym| H$m
{Og_| VËH$mbrZ ^maV Ho$ g~go ~‹S>o ~m§Y "H¥$îUamO gmJa' H$m
g_mdoe h¡& CZHo$ H$m¡eb d ̀ mo½`Vm H$mo XoIVo hþE _¡gya Ho$ VËH$mbrZ
_hmamOm Zo CÝh| _¡gya [a`mgV Ho$ XrdmZ (àYmZ_§Ìr) Ho$ nX go
ZdmOm Am¡a [a`mgV H$s H$B© _hËdnyU© `moOZmAm| H$s {Oå_oXmar
^r CZHo$ _O~yV H§$Ym| na S>mbr JB©&

ga {dídoídaæ`m Ho$ ZoV¥Ëd _|
J{R>V ~¢qH$J g{_{V H$s {g\$m[aem|
go hr _oam ~rOm§Hw$a hþAm Am¡a 19

_B© 1913 H$mo 20 bmI énE H$s
àm{YH¥$V ny§Or Ho$ gmW _oar ñWmnZm
H$s JB©& A§VV… 2 AŠVy~a 1913

H$mo "{X ~¢H$ Am°\$ _¡gya {b{_Q>oS>'
Ho$ ê$n _| _¢Zo H$m`© H$aZm Ama§^
{H$`m& AnZr ñWmnZm Ho$ 40 dfm]
H$m g\$a V` H$aZo Ho$ ~mX _oar
godmAm| H$mo XoIVo hþE _wPo ^maVr`
[aμOd© ~¢H$ Ho$ EO|Q> Ho$ ê$n _| H$m ©̀

"CÁÁdb ^{dî` Ho$
{bE H$m ©̀aV'

ñQ>oQ> ~¢H$ Am°\$ _¡gya

^maVr` ~¢qH$J OJV _| Bg g_` AnZr g\$bVm H$m
naM_ bham aho Am¡a {XZm|{XZ ZE H$s{V©_mZ hm{gb H$a aho
^maVr` ~¢H$m| Ho$ B{Vhmg H$mo I§JmbZo H$m Omo {gb{gbm
h_Zo AmO go Xmo df© nyd© Ama§^ {H$`m Wm CgZo h_| H$B©
amoMH$ OmZH$m[a`m| go ê$-~-ê$ H$adm`m h¡& df© 2008 H$s
_hm_§Xr H$mo g\$bVmnyd©H$ Pob MwHo$ ò g^r ~¢H$ AnZo ~rVo
{XZm| _| ^r H¡$go-H¡$go H${R>Z Xm¡a go JwOao h¢ BgH$m AZŵ d
^r h_Zo {H$`m& ~¢H$m| Ho$ B{Vhmg H$s Bg `mÌm _| h_mar
H$mo{ee `h ahr h¡ {H$ h_ AnZo nmR>H$m| H$mo ~¢H$m| H$s ñWmnZm
Ho$ H$mbH«$_mZwgma OmZH$mar àXmZ H$a|& AnZo Bgr à`mg H$mo
AmJo ~‹T>mVo hþE Bg A§H$ _| AmBE AmnH$mo bo MbVo h¢ -
ñQ>oQ> ~¢H$ Am°\$ _¡gya Ho$ Eo{Vhm{gH$ g\$a na...

_¢ hÿ§ H$Zm©Q>H$ H$s à~wÕ gaO_t na H$m ©̀aV ñQ>oQ> ~¢H$ g_yh H$m
EH$ _O~yV ñV§^ "ñQ>oQ> ~¢H$ Am°\$ _¡gya'& H$Zm©Q>H$ amÁ` Ho$
àJ{Verb {dMmaYmam dmbo ì`{º$`m| Ho$ à`mgm| H$m ZVrOm hÿ§ _¢,
Omo AnZr ñWmnZm go boH$a AmO VH$ g_mO H$s Am{W©H$ àmoÞ{V
Ho$ gnZo H$mo gmH$ma H$aZo _| OwQ>m hþAm h¡& AmBE _¢ AmnH$mo bo
MbVm hÿ§ AnZo AmO VH$ Ho$ g\$a na&

_oam OÝ_ AmO go R>rH$ gm¡ gmbm| nhbo VËH$mbrZ _¡gya
[a`mgV Ho$ _hmamOm lr H¥$îUamO dS>ò a MVwW© H$s nhb na hþAm&
CÝhm|Zo AnZr [a`mgV H$s Am{W©H$ g_¥{Õ Ho$ _ÔoZOa EH$ ~¢qH$J
BH$mB© H$s ñWmnZm H$m XÿaJm_r ñdßZ XoIm Am¡a Cgo gmH$ma H$aZo
Ho$ {bE EH$ ~¢qH$J g{_{V H$m JR>Z {H$`m {OgHo$ ZoV¥Ëd H$m ^ma
gm¢nm ^maVaËZ ga E_. {dídoídaæ`m Or H$mo& ga {dídoídaæ`m Or _hmamOm lr H¥$îUamO
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H$aZo H$m Jm¡ad hm{gb hþAm& 1953 _| _¢Zo [aμOd© ~¢H$ H$s Amoa go
gaH$mar H$mamo~ma Am¡a IOmZm n[aMmbZ H$s {Oå_oXmar g§̂ mb
br&

BgHo$ ~mX 1959 H$m df© _oao g\$a _| EH$ CëboIZr` _mo‹S>
boH$a Am`m& 10 {gV§~a 1959 H$m dh Eo{Vhm{gH$ {XZ _¢ H$^r
Zht ŷb gH$Vm {Og {XZ _wPo ^maVr` ñQ>oQ> ~¢H$ (g_Zwf§Jr ~¢H$)
A{Y{Z`_, 1959 Ho$ VhV "ñQ>oQ> ~¢H$ Am°\$ _¡gya' Ho$ ê$n _| ZB©
nhMmZ Xr JB©Ÿ& ^maVr` ñQ>oQ >~¢H$ g_yh Ho$ nm§M g_Zwf§Jr ~¢H$m| _|
go EH$ ~¢H$ Ho$ ê$n _| _wPo em{_b {H$`m J`m& V~ go _oar 92.33%

eò aYm[aVm ^maVr` ñQ>oQ> ~¢H$ Ho$ nmg h¡&

AnZr ñWmnZm Ho$ g_` go boH$a AmO VH$ _¢ AnZo joÌ H$s
Am{W©H$ àJ{V go Ow‹S>r `moOZmAm| H$mo AmJo ~‹T>mZo Ho$ {bE gVV
à`ËZerb ahm hÿ§& H$m°\$s CËnmXH$m| Am¡a H$m°\$s {Z`m©VH$m| Ho$ {dÎmnmofU
hoVw _¢Zo H$B© gmW©H$ `moOZmAm| H$mo A_br Om_m nhZm`m h¡& BgHo$
Abmdm g_mO H$ë`mU H$s H$B© gaH$mar `moOZmAm|, O¡go {H$
àYmZ_§Ìr amoOJma `moOZm, S>rAmaAmB© `moOZm, g_pÝdV J«m_rU
{dH$mg H$m`©H«$_ Am¡a ehar ì`{ï> CÚ_ `moOZm, Ho$ g\$b
H$m`m©Ýd`Z _| ^r _¢ AnZm g{H«$` `moJXmZ H$aVm Am ahm hÿ§&

_¢Zo _¡gya [a`mgV O¡go N>moQ>o ñWmZ go AnZr n[aMmbZ `mÌm
Ama§̂  H$s Wr Am¡a AmO _oar emImE§ H$Zm©Q>H$ Ho$ Abmdm Ho$ab,
V{_bZmSw>, _hmamḯ>, {Xëbr Ed§ npíM_ ~§Jmb VH$ \¡$b MwH$s h¢&

AmO H$s VmarI _| ~|Jbya pñWV AnZo àYmZ H$m`m©b` H$s XoIaoI
_| nyao Xoe _| \¡$br 737 emImAm| Ed§ 22 {dñVm[aV H$mC§Q>am| Ho$
_mÜ`_ go _¢ AnZo J«mhH$m| H$mo g§VmofOZH$ godm àXmZ H$aZo H$s
H$mo{ee _| bJm hþAm hÿ§& _oao n[aMmbZ H$m _w»` joÌ _oam J¥hamÁ`
H$Zm©Q>H$ h¡ Ohm§ _oar 598 emImE§ H$m ©̀aV h¢&

AnZr àm{YH¥$V ny§Or _| BOm\$m H$aVo hþE df© 1944 _| _¢Zo
Cgo 1.00 H$amo‹S> énE VH$ nhþ§MmZo _| g\$bVm hm{gb H$s& {\$a
1969 H$m dh gmb ^r Am`m O~ _wPo _¡gya, _§S²>̀ m Am¡a Vw_Hy$a
{Obm| H$m AJ«Ur ~¢H$ hmoZo H$m Adga {_bm& _oar àm{YH¥$V ny§Or _|
eZ¡… eZ¡… ~‹T>moVar hmoVr JB© Am¡a BgZo 1985 _| 10.00 H$amo‹S>
én ò go boH$a 1987 _| 50.00 H$amo‹S >énE Am¡a A§VV… 2008 _|
500 H$amo‹S> énE Ho$ Am§H$‹S>o H$mo Ny> {b`m h¡&

EH$ g\$b A{^^mdH$ Ho$ ê$n _| _¢ ^r O~ AnZo Ûmam
àm`mo{OV joÌr` J«m_rU ~¢H$ "H$mdoar H$ënVé J«m_rU ~¢H$' H$s
g\$bVm H$s H$hm{Z`m§ gwZVm hÿ§ Vmo hfm©{VaoH$ go ^a OmVm hÿ§& `h
~¢H$ AnZr 230 H§$ß ỳQ>arH¥$V emImAm| H$s ghm`Vm go H$Zm©Q>H$
amÁ` Ho$ _¡gya, hmgZ, Mm_amOZJa, ~|Jbya ehar d J«m_rU
BbmHo$ VWm Vw_Hy$a {Obm| H$mo ~¢qH$J gw{dYmE§ CnbãY H$am ahm
h¡&

Ohm§ VH$ _oao AnZo H$m ©̀joÌ H$s ~mV h¡ Vmo _¢ AmnH$mo ~VmZm
Mmhÿ§Jm {H$ df© 1960 go ^maVr` ñQ>oQ> ~¢H$ n[adma Ho$ EH$ gXñ`
H$s h¡{g`V go _¢Zo H¥${f Am¡a bKw CÚ_m| H$mo {dËVr` ghm`Vm
nhþ§MmZo Ho$ AnZo à`mg Omar aIo h¢& AnZr EO|gr ì`dñWm Ho$
_mÜ`_ go _¢ `h gw{ZpíMV H$aVm hÿ§ {H$ AnZo J«mhH$m| H$mo nyao {díd
_| ~¢qH$J godm CnbãY H$am gHy§$& AnZo J¥h amÁ` H$Zm©Q>H$ H$mo
H|$Ðr` Am¡a amÁ` ñVar` XmoZm| àH$ma H$s ~¢qH$J godmE§ CnbãY
H$amZo _| _wPo Jd© H$s AZŵ y{V hmoVr h¡& amÁ` gaH$ma Ûmam 1992 Ho$
Xm¡amZ MbmB© JB© "Aml`', "{díd' Ed§ "Aj`' Zm_H$ g_mO
H$ë`mUH$mar `moOZmAm| Ho$ g\$b H$m`m©Ýd`Z _| _¢Zo AnZm nyam
`moJXmZ àXmZ {H$`m h¡&

AmO Ho$ g_` H$s g~go Ah_ {deofVm VH$ZrH$s XjVm
hm{gb H$aZo H$s {Xem _| _¢Zo H$m\$s nhbo go à`mg Ama§̂  H$a
{XE Wo& _¢ A§Vaamḯ>r` ñVa na {dËVr` g§Xoem| H$m AmXmZ-àXmZ
H$aZo dmbr godm "pñdâQ>' go Ow‹S>m hþAm hÿ§ Am¡a H$mo{ee H$aVm hÿ§
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{H$ AnZo J«mhH$m| Ho$ A§Vaamḯ>r` {dËVr` boZ-XoZm| H$mo, ghO Am¡a
gwMmé ~Zm gHy§$& _oar g^r emImE§ H§$ß ỳQ>arH¥$V Vmo h¢ hr, hmb hr
_| _¢Zo AmaQ>rOrEg àUmbr H$mo ^r AnZm {b`m h¡ Vm{H$ ^maVr`
~¢H$m| Ho$ gmW {Z{Y`m| Ho$ A§Va-~¢H$ boZ-XoZ _| AmgmZr hmo& _¢
AmnH$mo ~VmZm Mmhÿ§Jm {H$ 2005 go hr _oar g^r emImE§ nyar Vah
go H§$ß ỳQ>arH¥$V Am¡a gr~rEg gw{dYm go b¡g hmo MwH$s h¢&

VH$ZrH$s gmO-gÁOm Ho$ ~b na hr _¢ AnZo J«mhH$m| H$mo
EQ>rE_ d _mo~mBb ~¢qH$J godmE§, AmaQ>rOrEg d EZB©E\$Q>r
{Z{Y A§VaU gw{dYmE§ VWm B§Q>aZoQ> d H$mS>© ~¢qH$J O¡gr AË`mYw{ZH$
~¢qH$J gw{dYmE§ àXmZ H$aZo _| g\$b ahm hÿ§& AmO _¢ ~¢qH$J Ho$
Abmdm ~r_m, ny§Or ~mOma d AÝ` ghm`H$ J{V{d{Y`m| _| ^r
XIb aIVm hÿ§& "{~OZog àmogog arB§Or{Z`[a¨J' Ho$ VhV _¢Zo
"J«mhH$ {_Ì', "MoH$ S´>mn ~mŠg gw{dYm', "H$a|gr à~§YZ H$mof',
"IwXam AmpñV H|$Ðr` g§gmYZ H|$Ð', VWm "X~mdJ«ñV AmpñV
à~§YZ H|$Ð' O¡gr J{V{d{Y`m§ Ama§^ H$s h¢ {Oggo _wPo J«mhH$m|
H$mo gdm}ËV_ godm àXmZ H$aZo _| Vmo g\$bVm hm{gb hþB© h¡
bo{H$Z CgHo$ gmW-gmW _oam AnZm H$m`©{ZînmXZ ^r ~ohVa
hþAm h¡&

g§gma _| Eogm H$m¡Z hmoJm {Ogo AnZr àe§gm AÀN>r Z bJVr
hmo& O~-O~ _oar godmAm| H$s gamhZm H$s OmVr h¡ Vmo _oam grZm
Jd© go \y$b OmVm h¡& Eogr Hw$N>oH$ CnbpãY`m§ {OÝh| AmnHo$ gmW
~m§Q>Zm Mmhÿ§Jm, do h¢ - df© 2010-11 Ho$ Xm¡amZ gyú_ Am¡a bKw
CÚ_ {dËVr`Z Ho$ {bE {_bm {deof nwañH$ma, Zm~mS>© Ûmam df©
2010-11 _| "ñd §̀-ghm`Vm g_yh g§nH©$ H$m ©̀H«$_' Ho$ A§VJ©V
H$Zm©Q>H$ Ho$ ~¢H$m| _| go _wPo {X`m J`m "CËH¥$ï> g_J« {ZînmXZ
nwañH$ma'& CŠV nwañH$ma VWm _oao joÌr` J«m_rU ~¢H$ H$mo ^r {_bo
Bgr nwañH$ma Zo _oao à`mgm| na ñdrH$m ©̀Vm d g\$bVm H$s _wha
bJmZo H$m H$m_ {H$`m h¡&

AmBE, _¢ AmnH$mo AnZr _m¡OyXm ì`dgm`JV n[apñW{V go
n[a{MV H$am Xÿ§& _mM© 2012 H$mo g_má {dËVr` df© _| _oar {Zdb
O_m 49,663 H$amo‹S> énE Am¡a Hw$b A{J«_ 40,653 H$amo‹S> énE
VH$ nhþ§M J`m h¡& _¢Zo Bg Ad{Y Ho$ Xm¡amZ 1,059.61 H$amo‹S> énE
H$m n[aMmbZJV bm^ Am¡a 369.15 H$amo‹S> énE H$m ewÕ bm^
A{O©V {H$`m h¡& AnZr 745 emImAm| Am¡a 10,200 H$_©Mm[a`m|

H$s _O~yV VmH$V Ho$ ~b na _¢ g\$bVm H$s {ZV ZB© _§{Obm| H$mo
hm{gb H$aZo H$s {Xem _| AmJo ~‹T> ahm hÿ§& dmo H$hVo h¢ Zm -

""n[äXm| H$mo _§{Ob {_boJr `H$sZZ,
ò \¡$bo hþE CZHo$ na ~mobVo h¢,

dmo bmoJ ahVo h¢ Im_moe AŠga,
O_mZo _| {OZHo$ hþZa ~mobVo h¢&&''

eof {\$a..

àñVwVrH$aU - gm{dÌr qgh

ghm`H$ _hmà~§YH$
^maVr` [aμOd© ~¢H$, _w§~B©

���

~¢H$ H$m {_eZ

A{Ib ^maV ñdê$nr` H$Zm©Q>H$ H$m à_wI
dm{UpÁ`H$ ~¢H$, H$_©R> H$_©Mm[a`m| go ^anya,
{Za§Va CÀMVa Am¡a d¡̀ {º$H$ J«mhH$ godm
àXmZ H$aZo VWm eò aYm[a`m| H$mo {Za§Va

AË`{YH$ bm^ nhþ§MmZo hoVw à{V~Õ,
gm_m{OH$ A{^d¥{Õ _| AnZm `moJXmZ

XoZodmbr EH$ {Oå_oXma g§ñWm h¡Ÿ&
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[aμOd© ~¢H$ Zo {dÎm df© H$s Ad{Y Ho$ AZwgma ~mgob-III ny§Or {d{Z`_m| Ho$
H$m`m©Ýd`Z H$s VmarI _| ~Xbmd {H$`m

- A~ 1 OZdar 2013 H$s OJh 1 Aà¡b 2013 go hm|Jo bmJy -

[aμOd© ~¢H$ Zo ~mgob-III Ho$ H$m`m©Ýd`Z Ho$ Ama§̂  hmoZo H$s VmarI H$mo ~‹T>mH$a 1 OZdar 2013 go 1 An«¡b 2013 H$a
{X`m h¡Ÿ& ^maV AÝ` Xoem|, {deofH$a ~mgob g{_{V _| em{_b à_wI gXñ` Xoem|, _| ~mgob-III Ho$ H$m`m©Ýd`Z H$s {Xem _|
hmoZo dmbr àJ{V na ZμOa aIoJmŸ&

n¥ð> ŷ{_

[aμOd© ~¢H$ Zo 2 _B© 2012 H$mo ~mgob-III ny§Or {d{Z`_mdbr Ho$ H$m`m©Ýd`Z g§~§Yr {Xem-{ZX}e Omar {H$E Wo& BÝh|
1 OZdar 2013 go MaU~Õ ê$n go H$m`m©pÝdV {H$`m OmZm Wm Am¡a 31 _mM© 2018 VH$ BÝh| nyar Vah go bmJy H$a {X`m
OmZm WmŸ&

~¢qH$J n ©̀dojU na ~mgob g{_{V (~rgr~rEg) Ûmam ñdrH¥$V Am¡a A§Vaamï´>r` ñVa na V`ewXm H$m`m©Ýd`Z H$m ©̀H«$_
H$mo Ü`mZ _| aIVo hþE ~mgob-III Ho$ H$m`m©Ýd`Z Ho$ Ama§̂  hmoZo H$s VmarI 1 OZdar 2013 {ZYm©[aV H$s JB© Wr, hmbm§{H$
^maV H$m {dÎm df© 1 An«¡b go Ama§̂  hmoVm h¡&

~mgob g{_{V H$s 14 {Xg§~a 2012 H$s àog àH$meZr Ho$ AZwgma ½`mah gXñ` Xoem§o Zo ~mgob-III H$s A§{V_
{d{Z`_mdbr àH$m{eV H$s h¡ Omo 1 OZdar 2013 go bmJy hmoJr& BZ_| AmñQ´>o{b`m, H$ZmS>m, MrZ, hm§JH$m§J EgEAma,
^maV, OmnmZ, _opŠgH$mo, gD$Xr Aa~, qgJmnwa, X{jU A\«$sH$m Am¡a pñdQ²>μOab¢S> em{_b h¢& AÝ` gmV gXñ`m|, {OZ_|
ỳamonr` g§K Am¡a ẁZmBQ>oS> ñQ>oQ²>g em{_b h¢, Zo {d{Z`_mdbr H$m _gm¡Xm Omar {H$`m h¡ Am¡a CÝhm|Zo gy{MV {H$`m h¡ {H$ do

erK«m{VerK« BgH$m A§{V_ ê$n Omar H$aZo H$s {Xem _| H$m ©̀ H$a aho h¢&

BgHo$ Abmdm ~mgob g{_{V Zo `h ^r nm`m h¡ {H$ ""d¡pídH$ ñVa na 2013 go 2019 VH$ H$s Ad{Y _| {ZYm©[aV
H$m ©̀H«$_ _| H$B© CëboIZr` n‹S>md h¢, {OZHo$ A§VJ©V ZB© ny§Or AnojmAm| H$mo MaU~Õ VarHo$ go bmJy {H$`m OmEJm& g§̂ d h¡
{H$ eof Xoe 2013 Ho$ Xm¡amZ AnZr Kaoby {d{Z`_mdbr H$mo A§{V_ ê$n Xo X|Jo Am¡a do _yb d¡pídH$ H$ama Ho$ AZwgma {ZYm©[aV
g§H«$_UH$mb H$s g_ñV g_`-gr_m H$m AZwnmbZ H$a|Jo, Mmho do Ama§{^H$ VmarI Ho$ bú` H$mo hm{gb Z H$a gHo$ hm|& AV…
~mgob g{_{V Ho$ A{YH$ma-joÌ _| AmZo dmbo bJ^J g^r Xoe nyd© {ZYm©[aV g_`-gr_m Ho$ AZwgma 2013 Ho$ A§V VH$
~mgob-III H$mo bmJy H$a X|Jo& `h d¡pídH$ ~¢qH$J àUmbr H$s AmKmV-ghZr`Vm H$mo gwÑ‹T> ~ZmZo H$s Amoa EH$ AË §̀V
_hËdnyU© nhb h¡&'' ~mgob g{_{V Ho$ g^r gXñ`m| Zo d¡pídH$ ñVa na gh_V gwYma ̀ moOZmAm| H$mo bmJy H$aZo Ho$ à{V AnZr
dMZ~ÕVm OVmB© h¡&

(g§nmXH$s` {Q>ßnUr … Cn ẁ©ŠV Ho$ AmbmoH$ _| AmJo {XE JE g^r AmboIm| _| ~mgob-III H$m`m©Ýd`Z H$s VmarI H$mo 1 Aà¡b

2013 n‹T>m OmE)
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ny§Or {_bZo _| {XŠH$V hmoVr h¡ V~ ~mgob-II ~¢H$m| H$mo Am¡a ny§Or
bmZo Ho$ {bE {dde H$aVm h¡& O¡gm {H$ h_Zo g§H$Q> Ho$ Xm¡amZ
XoIm h¡ à_wI A§Vaamï´>r` ~¢H$ X~mdJ«ñV hmoH$a ny§Or bmZo H$s
pñW{V _| Zht aho {Oggo do {S>brdaoO Ho$ XþíMH«$ _| \§$g JE&
BgH$s dOh go d¡pídH$ {dÎmr` ~mμOma R>ßn hmo JE Am¡a Xþ{Z`m
H$s H$B© AW©ì`dñWmE§ _§Xr H$s MnoQ> _| Am JBª&

~mgob-II na Xÿgam BbμOm_ bJm`m J`m {H$ CgZo ny§OrJV
{d{Z`_Z H$mo Omo{I_ Ho$ à{V Am¡a g§doXZerb ~Zm Vmo {X`m h¡,
bo{H$Z dh ~mμOma Ho$ ~XbVo éI Ho$ AZwê$n {d{Z`m_H$ ny§Or H$s
n[a^mfm Am¡a g§aMZm _| Ano{jV n[adV©Z H$aZo go MyH$ J`m&
~mμOma Omo{I_ _m°S>b MyH$ JE, {deof ê$n go do Hw$N> Eogo O{Q>b
S>o[ado{Q>d CËnmXm| go n¡Xm hmoZo dmbo Omo{I_m| H$mo em{_b H$aZo go
MyH$ JE Omo ~mμOma _| ~‹S>o n¡_mZo na àdoe H$a aho Wo& ò _m°S>b
`h _mZH$a Q´>oqS>J ~hr EŠgnmoμOam| Ho$ {bE ny§Or bmZo H$s H$_
_m§J H$a aho Wo {H$ Q´>oqS>J ~hr EŠgnmoμOam| H$mo AmgmZr go ~oMm Om
gH$Vm h¡ Am¡a nmo{OeZm| H$mo erK« {ZnQ>m`m Om gH$Vm h¡& Bggo
~¢H$ Jw_amh hmoH$a JbV amñVo na Mb n‹S>o, AWm©V² CÝhm|Zo ny§Or
nmZo Ho$ {bE AnZo ~¢qH$J ~hr EŠgnmoμOam| H$mo Q´>oqS>J ~hr _| nmH©$
H$aZm ewê$ H$a {X`m& O¡gm {H$ h_ g~ OmZVo h¢ Bg àH$ma H$s
A{YH$Va ZwH$gmZXoh AmpñV`m| Am¡a CZHo$ à{V ŷVrH¥$V S>o[ado{Q>dm|,
{OÝhm|Zo g§H$Q> Ho$ ~rO ~moE Wo, H$mo Q´>oqS>J ~hr _| nmH©$ {H$`m J`m
Wm&

Bg àH$ma, ~mgob-II na `h Xÿgam Xmof bJm`m J`m {H$
Omo{I_ Ho$ à{V g§doXZerb ahZo Ho$ ~mdOyX CgZo Eogo {H$gr
_m°S>qbJ T>m§Mo H$mo ~‹T>mdm Zht {X`m h¡ Omo Omo{I_ H$mo gQ>rH$Vm go
_mn gH$Vm hmo& gmW hr, `h Omo{I_ H$mo H$_ H$aZo H$s Ñ{ï> go
n`m©á _mÌm _| hm{Z go ~MmZo dmbr ny§Or H$s _m§J H$aZo go MyH$
J`m&

~mgob-II Ho$ {Ibm\$ Vrgam BbμOm_ h¡ brdaoO H$s
Ame§H$mE§& Jm¡aVb~ h¡ {H$ ~mgob-II _| brdaoO Ho$ {Z §̀ÌU Ho$
g§~§Y _| {H$gr {d{Z`_Z H$m ñnï> CëboI Zht Wm& Cg_| `h
AdYmaUm Wr {H$ Omo{I_ AmYm[aV ny§Or H$s AnojmAm| go ~oer
brdaoO H$m Omo{I_ IwX-~-IwX {_Q> OmEJm& `h AdYmaUm
JbV {ZH$br Š`m|{H$ ~¢H$m| H$m ~oer brdaoO hr g§H$Q> H$m à_wI

H$maU ~Zm& Bgr Vah ~mgob-II _| Mb{Z{Y Omo{I_ H$m H$moB© ñnï>
CëboI Zht h¡& My§{H$ Mb{Z{Y Omo{I_ H$mo AZXoIm H$aZo go
gm°ëdoÝgr Omo{I_ n¡Xm hmo gH$Vm h¡, AV… dmñVd _| Omo ~¢H$
g§H$Q> Ho$ X~X~o _| Am`m dh ÜdñV hmo J`m&

A§V _| ~mgob-II na Xmof bJm`m J`m {H$ CgZo {dÎmr`
g§ñWm-{deof na Ü`mZ H|${ÐV {H$`m h¡, O~{H$ {d{^Þ àH$ma H$s
{dÎmr` g§ñWmAm| Ho$ ~rM A§Vag§~ÕVm go n¡Xm hmoZo dmbo àUmbrJV
Omo{I_ H$mo CgZo ZμOaA§XmμO H$a {X`m& ~mX _| h_| `h nVm Mbm
{H$ Bg dOh go {d{^Þ {dÎmr` ~mμOmam| _| {dÜd§gH$mar g§H$Q> \¡$b
J`m&

Š`m ~mgob-II na H$s OmZo dmbr ò gmar AmbmoMZmE§ ghr
h¢? O¡gm {H$ _¢ nhbo ~Vm MwH$m hÿ± {H$ Hw$N> hX VH$ ò AmbmoMZmE§
ghr h¢& kmV hmo {H$ ~mgob-II H$mo OyZ 2006 _| bmJy {H$`m J`m
Am¡a O~ AJñV 2007 _| g§H$Q> Ho$ ~mXb N>mZo bJo V~ Bgo bmJy
H$aZo H$m H$m ©̀ μOmoam| go hmo ahm Wm& `h g§̂ d h¡ {H$ ~mgob-II Ho$
~mμOma Omo{I_ T>m§Mo H$s {d\$bVm Zo g§H$Q> H$mo ~‹T>mdm {X`m hmoJm,
bo{H$Z ~mgob-II H$s Omo{I_ g§doXZerbVm Zo g§H$Q> H$mo OÝ_
{X`m h¡, Eogm Xmdm H$aZm A{Ve`mopŠV hmoJr&

Xÿgam àíZ … ~mgob-II H$s VwbZm _| ~mgob-III _| Š`m

gwYma {H$`m J`m h¡?

~mgob-II _| gm_Zo AmB© H${_`m| d Im{_`m| H$mo Xÿa H$aZo Am¡a
g§H$Q> go {_bo AÝ` g~H$m| H$mo ~mgob-III _| COmJa H$aZo H$s
Moï>m H$s JB© h¡& _Ja Img ~mV `h h¡ {H$ ~mgob-II Zo ~mgob-III

H$mo nyar Vah Xa{H$Zma Zht {H$`m h¡; BgHo$ {dnarV, Bg_|
~mgob-II H$m {ZMmo‹S> h¡ - àË òH$ ~¢H$ Ho$ Omo{I_ àmo\$mBb Am¡a
ny§Or AnojmAm| Ho$ ~rM Ho$ g§~§Y H$m& Cg _m`Zo _| ~mgob-III

~mgob-II H$m I§S>Z Zht, A{nVw dh CgH$m CÞV ê$n h¡&

~mgob-II H$s VwbZm _| ~mgob-III _| _w»` ê$n go {ZåZ{b{IV
joÌm| H$m o Omo ‹S>m J`m h¡… (i) ny §Or Ho$ ñVa Am¡a JwUdÎmm
H$m o  ~ ‹T >mZm; (ii) Mb{Z{Y Ho $ _mZH$m | H$s ewéAmV;
(iii) àmdYmZrH$aU Ho$ _mZX§S>m| _| ~Xbmd; Am¡a (iv) ~ohVa Ed§
AnojmH¥$V Am¡a ì`mnH$ àH$Q>rH$aU& _¢ BZ_| go haoH$ _X na
g§jon _| MMm© H$ê±$Jm&
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gmaUr-1 _| Xem©E JE VwbZmË_H$ Am§H$‹S>m| go `h nVm
MbVm h¡ {H$ ~mgob-III _| CƒVa d ~ohVa JwUdÎmm dmbr ny§Or
H$s Anojm H$s JB© h¡& Ý ỳZV_ Hw$b ny§Or Ho$ ñVa _| H$moB© ~Xbmd
Zht {H$`m J`m h¡, {Ogo Omo{I_ ^m[aV AmpñV`m| (AmaS>ãë ỳE)
Ho$ 8 à{VeV Ho$ ~am~a ~ZmE aIm J`m h¡& VWm{n, ~mgob-III _|
Ý ỳZV_ ny§Or H$s Anojm Ho$ Abmdm, AmaS>ãë ỳE Ho$ 2.5 à{VeV
Ho$ ~am~a Ho$ ny§Or g§ajU ~\$a H$mo àma§̂  {H$`m J`m h¡& Bggo
Hw$b ny§Or H$s Anojm 10.5 à{VeV na Mbr JB©, O~{H$
~mgob-II _| 8.0 à{VeV H$s Anojm H$s OmVr h¡& Bg ~\$a Ho$
nrN>o `h Ame` h¡ {H$ ~¢H$ Ý ỳZV_ ny§Or H$s Anojm H$mo nyam H$aZo
Ho$ gmW-gmW hm{Z H$m dhZ H$aZo _| ^r g_W© hmo gH|$, Am¡a do
_§Xr Ho$ Xm¡a _| {S>brdaoO {H$E {~Zm AnZo H$mamo~ma H$mo MbmZo _|
g_W© ~Z gH|$& `h ~\$a Ý ỳZV_ {d{Z`m_H$ Anojm H$m A§J
Zht ~ZVm, qH$Vw Bg ~\$a Ho$ ñVa H$mo Ü`mZ _| aIVo hþE
eò aYmaH$m| H$mo {XE OmZo dmbo bm^m§e Am¡a ñQ>m\$ gXñ`m| H$mo
AXm {H$E OmZo dmbo ~moZg H$s am{e {ZYm©[aV H$s OmEJr&

Ý ỳZV_ Hw$b ny§Or H$s Anojm Ho$ A§VJ©V ^r ny§Or H$s JwUdÎmm
H$s H$B© eV] bJmB© JB© h¢ Vm{H$ dh ny§Or hm{Z H$s ^anmB© H$aZo _|
H$m_ AmE Am¡a H$aXmVmAm| na ~ob AmCQ> H$m ~moP bmXZo H$m
Cnm` g~go A§{V_ Cnm` hmo&

~mgob-III _| ny§Or g§ajU ~\$a Ho$ Abmdm EH$ Am¡a ny§Or
~\$a H$s ewéAmV H$s JB© h¡ - Omo {H$ à{V-MH«$s` ny§Or ~\$a
H$hbmVm h¡ - {OgH$m Xm`am 0-2.5 à{VeV Ho$ ~rM h¡& G$U _|
AË`{YH$ d¥{Õ hmoZo H$s Xem _| ~¢H$m| na Bgo bmJy {H$`m Om gH$Vm
h¡& gmW hr, àUmbrJV ê$n go _hËdnyU© ~¢H$m| na CÀMVa ny§Or
A{Y^ma bJmZo H$m àmdYmZ ^r h¡&

~¢H$m| Ûmam AË`{YH$ brdaoO ~‹T>mZo Ho$ Omo{I_, O¡gm {H$
~mgob-II Ho$ A§VJ©V n¡Xm hþAm Wm, H$mo amoH$Zo Ho$ A§{V_ Cnm` Ho$
Vm¡a na ~mgob-III _| Omo{I_ ny§Or Anojm AmYm[aV EH$ brdaoO
AZwnmV {d{Z{X©ï> {H$`m J`m h¡& ~mgob g{_{V 3 à{VeV (33.3

JwZm) Ho$ Ý ỳZV_ {Q>`a-1 brdaoO AZwnmV H$s ewéAmV H$aZo na

ny§Or H$s CÀMVa Anojm

gmaUr-1 … ~mgob-II Am¡a ~mgob-III Ho$ A§VJ©V Ano{jV ny§Or

                                                       Omo{I_ ^m[aV AmpñV`m| Ho$ à{VeV Ho$ ê$n _|

~mgob-II ~mgob-III (1 OZdar 2019 H$s pñW{V Ho$ AZwgma)

H$ = (I+K) Ý ỳZV_ Hw$b ny§Or 8.0 8.0

I Ý ỳZV_ {Q>`a-1 ny§Or 4.0 6.0

J {Og_| go …
Ý`ZyV_ gm_mÝ` B{¹$Q>r {Q>`a-1 ny§Or 2.02 4.5

K A{YH$V_ {Q>̀ a-2 ny§Or (Hw$b ny§Or Ho$ A§VJ©V) 4.0 2.0

L> ny§Or g§ajU ~\$a (grgr~r) - 2.5

M = J+L Ý ỳZV_ gm_mÝ` BpŠdQ>r >> 2.0 7.0

{Q>`a-1 ny§Or+grgr~r

N> = H$+L Ý ỳZV_ Hw$b ny§Or+grgr~r 8.0 10.5

2 ~mgob-II _| Ý ỳZV_ gm_mÝ` BpŠdQ>r {Q>`a-1 ny§Or Ho$ g§~§Y _| ñnï> ê$n go H$moB© CëboI Zht h¡& Am_ Vm¡a na `h _mZm OmVm h¡ {H$ gm_mÝ` BpŠdQ>r
{Q>`a-1 ny§Or H$m à_wI ^mJ AWm©V 50 à{VeV hmo&
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{dMma H$a ahr h¡ Omo {H$ 1 OZdar 2018 H$mo ñV§̂ -1 Anojm Ho$
ê$n _| n[aUV hmo OmEJm&

O¡gm {H$ h_Zo nhbo MMm© H$s Wr, ~mμOma Omo{I_ go {ZnQ>Zo
H$s Ñ{ï> go hm{Z H$s ^anmB© H$aZo hoVw n`m©á _mÌm _| ny§Or H$s _m§J
aIZo go ~mgob-II MyH$ J`m& Bg pñW{V go {ZnQ>Zo Ho$ {bE
~mgob-III _| ~mμOma Omo{I_ {bIVm| _| à{Vnjr H«o${S>Q> Omo{I_
T>m§Mo H$mo _μO~yV {H$`m J`m h¡& BgHo$ A§VJ©V à{Vnjr Ho«${S>Q> MyH$
Omo{I_ Ho$ g§~§Y _| ny§Or Anojm {ZYm©[aV H$aZo Ho$ {bE X~mdJ«ñV
{Z{d{ï>>> _mZX§S>m| H$m à`moJ em{_b h¡& BgHo$ Abmdm, ~¢H$m| H$mo
à{Vnjr H«o${S>Q> JwUdÎmm _| {JamdQ> Ho$ Omo{I_ go {ZnQ>Zo Ho$ {bE
AmoQ>rgr S>o[ado{Q>dm| Ho$ {bE grdrE (H«o${S>Q> _yë`m§H$Z g_m`moOZ)
Omo{I_ ny§Or à^ma Zm_H$ EH$ Am¡a ny§Or Anojm {d{Z{X©ï> H$s JB©
h¡&

Mb{Z{Y Omo{I_ H$mo H$_ H$aZo Ho$ {bE ~mgob-III _| ~¢H$m|
Ho$ VwbZ-nÌm| _| g§̂ m{dV Aënmd{YH$ Mb{Z{YOÝ` X~md Am¡a
XrKm©d{YH$ g§aMZmJV Mb{Z{YOÝ` X~md XmoZm| H$mo Xÿa H$aZo na
μOmoa {X`m J`m h¡ (gmaUr-2)& Aënmd{YH$ Mb{Z{YOÝ` X~md
H$m gm_Zo H$aZo Ho$ {bE ~¢H$m| H$mo CÀM-ñVar` ^ma-a{hV
Mb{Z{YJV AmpñV`m| H$mo n`m©á _mÌm _| ~ZmE aIZm hmoJm Vm{H$
do 30-{XZ H$s Ad{Y, O¡gm {H$ Mb{Z{Y H$daoO AZwnmV
(EbgrAma) X²dmam _mnm OmVm h¡, _| {ZYr`Z go n¡Xm hmoZo dmbo
X~md H$s pñW{V go {ZnQ>Zo _| g_W© hmo gH|$& XrKm©d{Y _|
Mb{Z{YJV A§Vam| H$mo H$_ H$aZo H$s Ñ{ï> go ~¢H$m| H$mo A{Zdm ©̀
ê$n go EH$ {Zdb pñWa {ZYr`Z AZwnmV (EZEgE\$Ama) ~ZmE
aIZm hmoJm& EZEgE\$Ama Ho$ A§VJ©V AmpñV`m| Ho$ Mb{Z{YJV

ñdê$n Ho$ AmYma na VWm EH$ df© H$s Ad{Y Ho$ {bE VwbZ-
nÌoVa à{V~ÕVmAm| go n¡Xm hmoZo dmbr g§^m{dV AmH$pñ_H$
Mb{Z{YOÝ` _m§Jm| Ho$ AZwgma {ZYr`Z Ho$ pñWa òmoVm| H$s Ý ỳZV_
_mÌm {d{Z{X©ï> H$s JB© h¡& gma ê$n _| EZEgE\$Ama H$m bú`
{ZYr`Z Ho$ pñWa òmoVm| H$m bm^ CR>mZo Ho$ {bE ~¢H$m| H$mo àmoËgm{hV
H$aZm h¡&

àmdYmZrH$aU Ho$ _mZX§S>

~mgob g{_{V àmdYmZrH$aU Ho$ "àË`m{eV hm{Z' na
AmYm[aV Eogo Cnm` H$mo AnZmZo Ho$ àñVmd H$m g_W©Z H$a ahr h¡
{OgHo$ _mÜ`_ go dmñV{dH$ hm{Z H$s nhMmZ AnojmH¥$V A{YH$
nmaX{e©Vm Ho$ gmW {H$`m Om gHo$& gmW hr, _m¡OyXm "CnJV hm{Z
(incurred loss)' Ñ{ï>H$moU H$s VwbZm _| Bg_| à{VMH«$s`Vm H$m
ñdê$n H$_ hmo& àmdYmZrH$aU g§~§Yr àË`m{eV hm{Z Ñ{ï>H$moU
g^r ñQ>oH$hmoëS>am|, {OZ_| {d{Z`m_H$ Am¡a n ©̀dojH$ em{_b h¢,
Ho$ {bE {dÎmr` [anmo{Q>ªJ H$mo Am¡a Cn`moJr ~Zm XoJm&

àH$Q>rH$aU H$s AnojmE§

~¢H$m| X²dmam {H$E OmZo dmbo àH$Q>rH$aU go ~mμOma Ho$
gh^m{J`m| H$mo gmoM g_PH$a H$X_ CR>mZo _| ghm`Vm {_bVr h¡&
hmb hr Ho$ g§H$Q> go `h ^r g~H$ {_bm {H$ ~¢H$m| X²dmam AnZo
Omo{I_ dmbo EŠgnmoμOam| Am¡a {d{Z`m_H$ ny§Or Ho$ g§~§Y _| {H$E
JE àH$Q>rH$aU VwbZmË_H$ {díbofU H$s X¥{ï> go Z Vmo R>rH$ Wo
Am¡a Z hr n`m©á ê$n _| nmaXeu& Bg pñW{V go {ZnQ>Zo Ho$ {bE
~mgob-III _| g^r g§~§{YV ã`moao H$mo àH$Q> H$aZo H$s Anojm H$s
OmVr h¡& Ohm± VH$ ~¢H$ H$s {d{Z`m_H$ ny§Or H$s g§aMZm H$m g§~§Y h¡
{d{Z`m_H$ g_m`moOZ ^r Bg àH$Q>rH$aU Ho$ A§VJ©V em{_b h¡&

Mb{Z{Y Ho$ _mZH$

gmaUr-2 … Mb{Z{Y Ho$ _mZH$

$ AZwnmV ~mgob-II                     ~mgob-III

Mb{Z{Y H$daoO AZwnmV (EbgrAma) - CÀM ñVar` Mb{Z{YJV AmpñV`m§ ≥ 100 à{VeV
(1 OZdar 2015 go bmJy {H$`m OmZm h¡) AJbo 30 H¡$b|S>a {Xdgm| _| Hw$b {Zdb ~{hJ©V am{e

{Zdb pñWa {ZYr`Z AZwnmV (EZEgE\$Ama) - pñWa {ZYr`Z H$s CnbãY _mÌm > 100 à{VeV
(1 OZdar 2018 go bmJy {H$`m OmZm h¡) pñWa {ZYr`Z H$s Ano{jV _mÌm
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Vrgam àíZ … ~mgob-III H$m nmbZ H$aZo Ho$ {bE ~¢H$m| H$mo

Am¡a {H$VZr ny§Or OwQ>mZr n‹S>oJr? ny§Or Ho$ AmH$ma H$mo ~‹T>mZo

Ho$ {bE Š`m-Š`m {dH$ën _m¡OyX h¢ Am¡a Bg H$m ©̀ _| Š`m-

Š`m MwZm¡{V`m§ n¡Xm hmo gH$Vr h¢?

_mZm {H$ ̂ maVr` ~¢H$ ~mgob-III H$s Ý ỳZV_ ny§Or AnojmAm|
H$mo g_J« ê$n go nhbo hr nyam H$a MwHo$ h¢, {\$a ^r Hw$N> ~¢H$m| Zo
Bgo d¡̀ pŠVH$ ñVa na nyam Zht {H$`m h¡& qH$Vw AmO ny§Or n`m©áVm
H$mo hm{gb H$aZo H$m _Vb~ `h Zht {H$ AmJo ^r `hr AZwHy$b
pñW{V ~Zr ahoJr& dV©_mZ _| ^maV H$m ~¢H$ G$U-OrS>rnr AZwnmV
55 à{VeV h¡& `{X h_ g§d¥{Õ H$mo ~‹T>mZm MmhVo h¢ Vmo Bg
AZwnmV H$mo ~‹T>mZm EH$ Amdí`H$ nyd©-eV© h¡& BgHo$ Abmdm,
h_mar AW©ì`dñWm EH$ g§aMZmË_H$ H$m`mnbQ> Ho$ Xm¡a go JwμOa
ahr h¡, Eogm hmoZo go Am¡Úmo{JH$ joÌ H$s {hñgoXmar ~‹T>oJr Am¡a
G$U-OrS>rnr AZwnmV _| Am¡a ~‹T>moVar hmoJr& VmËn`© `h h¡ {H$
^maVr` ~¢H$m| H$mo ~mgob-III Ho$ Z ahZo H$s pñW{V _| ̂ r A{V[aŠV
ny§Or OwQ>mZr hmoJr& ~mgob-III go ~‹T>Zo dmbo {Zdb A{V[aŠV
~moP H$m AmH$bZ H$aVo g_` Bg ~mV H$mo ^r Ü`mZ _| aIZm
hmoJm&

^maVr` ~¢H$m| H$mo {H$VZr A{V[aŠV ny§Or bmZr n‹S>oJr? `h
Bg g§~§Y _| {H$E OmZo dmbo AZw_mZm| na {Z ©̂a H$aVm h¡ Am¡a Bg
~mao _| H$B© àH$ma Ho$ AmH$bZ {H$E Om aho h¢& [aμOd© ~¢H$ Zo 31

_mM© 2018 VH$ H$s Ad{Y H$mo em{_b H$aHo$ {ZåZ{b{IV Xmo
g§Vw{bV AZw_mZm| Ho$ AmYma na H${Vn` Ëd[aV AmH$bZ V¡̀ ma
{H$E h¢ … (i) àË òH$ ~¢H$ H$s Omo{I_ ^m[aV AmpñV`m| _| à{V df©
20 à{VeV H$s ~‹T>moVar hmoJr; VWm (ii) Am§V[aH$ Cn{MV am{e`m§
Omo{I_ ^m[aV AmpñV`m| Ho$ 1 à{VeV Ho$ ~am~a hm|Jr&

[aμOd© ~¢H$ Ho$ AZw_mZ Ho$ AZwgma 5 {Q´>{b`Z én`o H$s
A{V[aŠV ny §Or H$s Anojm H$m AmH$bZ {H$`m J`m h¡,
{Og_| 3.25 {Q´>{b`Z én`o H$s am{e J¡a-BpŠdQ>r ny§Or H$s
hmoJr, dht BpŠdQ>r ny§Or H$m {hñgm 1.75 {Q´>{b`Z én`o H$m
hmoJm (gmaUr-3)&

A{V[aŠV BpŠdQ>r ny§Or H$s Anojm 1.75 {Q´>{b`Z én ò hmo
OmZo Ho$ _m_bo _| Xmo gdmb CR> I‹S>o hmoVo h¢& nhbm, Š`m ~mμOma
BVZr ~‹S>r am{e _wh¡̀ m H$am nmEJm? Xÿgam, gmd©O{ZH$ joÌ Ho$
~¢H$m| H$mo ny§Or CnbãY H$amZo Ho$ {bE gaH$ma na {H$VZm ~moP

n‹S>oJm Am¡a BgHo$ {bE {H$Z-{H$Z {dH$ënm| H$mo H$m_ _| bm`m Om
gH$Vm h¡?

A~ h_ nhbo gdmb na AmVo h¢, Š`m ~mμOma BVZr ~‹S>r
BpŠdQ>r ny§Or _wh¡̀ m H$am nmEJm& ~mμOma H$mo {H$VZr am{e _wh¡̀ m
H$amZr h¡ `h Vmo Bg ~mV na {Z ©̂a H$aoJm {H$ gmd©O{ZH$ joÌ Ho$
~¢H$m| H$mo ZE {gao go ny§Or CnbãY H$amZo _| gaH$ma {H$VZm ~moP
CR>m nmEJr& gmaUr-3 Ho$ Am§H$‹S>m| go nVm MbVm h¡ {H$ ~mμOma
H$mo 700 {~{b`Z go 1 {Q´>{b`Z én`o Ho$ Xm`ao _| am{e CnbãY
H$amZr hmoJr, Omo {H$ gaH$ma X²dmam CnbãY H$am gH$Zo dmbr
am{e na {Z^©a ahoJm& {nN>bo nm§M df© Ho$ Xm¡amZ ~¢H$m| Zo àmW{_H$
~mμOmam| Ho$ _mÜ`_ go 520 {~{b`Z én`o H$s BpŠdQ>r ny§Or
OwQ>mB© h¡& AJbo nm§M dfm] _| 700 {~{b`Z go 1 {Q´>{b`Z én`o
H$s am{e ~mμOma go OwQ>mZm H$moB© Ag§^d gr ~mV Zht bJVr&
nyar Vah ~mgob-III H$mo bmJy H$aZo Ho$ {bE nm§M df© H$s A{V[aŠV
Ad{Y ahZo Ho$ H$maU ~¢H$m| Ho$ nmg AnZr ny§Or OwQ>mZo H$s
H$m`©-`moOZm V¡`ma H$aZo Ho$ {bE n`m©á g_` h¡&

A~ Xÿgam gdmb h¡ gaH$ma, {OgHo$ nmg ~¢qH$J àUmbr
H$s 70 à{VeV H$s {hñgoXmar h¡, {H$VZm ~moP CR>m nmEJr& `{X
gaH$ma AnZr {hñgoXmar Ho$ _m¡OyXm ñVa H$mo ~ZmE aIZm MmhVr
h¡ Vmo Cgo nwZ…ny§OrH$aU Ho$ Vm¡a na 900 {~{b`Z én ò H$m ~moP
CR>mZm n‹S>oJm& `{X dh àË òH$ ~¢H$ _| AnZr {hñgoXmar H$mo 51

à{VeV Ho$ Ý ỳZV_ ñVa na bmZo H$m {ZU©̀  boVr h¡ Vmo Cg na
700 {~{b`Z én ò H$m ~moP AmEJm&

BVZr ~‹S>r _mÌm _| BpŠdQ>r ny§Or _wh¡̀ m H$amZo go amOH$mofr`
~mYmE§ n¡Xm hmo gH$Vr h¢, {OZgo H$m\$s MwZm¡{V`m| H$m gm_Zm
H$aZm n‹S> gH$Vm h¡& gaH$ma Ho$ {bE EH$ Am¡a bŵ mdZm {dH$ën
_m¡OyX h¡, dh gm_mÝ` BpŠdQ>r CnbãY H$amZo Ho$ ~Om`
nwZ…ny§OrH$aU ~m§S> Omar H$a gH$Vr h¡& na§Vw Bggo amOH$mofr`
nmaX{e©Vm na à{VHy$b à^md n‹S> gH$Vm h¡& BgHo$ ~Xbo, Š`m
gaH$ma gmd©O{ZH$ joÌ Ho$ ~¢H$m| _| AnZr {hñgoXmar H$mo 51

à{VeV go H$_ H$aZo Ho$ {bE V¡̀ ma hmo OmEJr? `{X gaH$ma Bg
{dH$ën H$mo MwZVr h¡ Vmo gdmb `h CR>Vm h¡ {H$ Š`m dh AnZo
~hþbm§e _Vm{YH$ma H$mo ~ZmE aIZo Ho$ {bE H$mZyZ _| ~Xbmd
H$aoJr?
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Mm¡Wm àíZ … Š`m ~mgob-III go g§d¥{Õ ~m{YV hmoJr?

~mgob-III Ho$ ~mao _| EH$ Am¡a _hËdnyU© AmbmoMZm H$s
OmVr h¡ {H$ Cggo g§d¥{Õ ~m{YV hmo OmEJr& hmbm±{H$ g§d¥{Õ na
BgHo$ à^md H$mo Am§H$Zo Ho$ {bE H$moB© gQ>rH$ _mÌmË_H$ AmH$bZ
nÕ{V h_mao nmg Zht h¡, {\$a ^r `h qMVm OVmB© Om ahr h¡ {H$
~mgob-III Ho$ A§VJ©V ny§Or H$s Anojm Eogr Xem _| ~‹T> OmEJr
O~ AW©ì`dñWm _| G$U H$s _m§J ~‹T> ahr hmo&

g§aMZmJV ê$n go H$m`mnbQ> Ho$ Xm¡a go JwμOaZo dmbr
AW©ì`dñWm, {Og_| H$m\$s VoOr go gwYma hmoVm hmo, _| H$B©
H$maUm| go G$U H$s _m§J H$s J{V OrS>rnr H$s VwbZm _| H$m\$s ~‹T>
OmEJr& nhbm, ^maV godm joÌ H$s Anojm {d{Z_m©U joÌ H$s
Amoa àdU hmo OmEJm VWm OrS>rnr H$s à{V BH$mB© H$s Ñ{ï> go XoIm
OmE Vmo {d{Z_m©U joÌ H$s G$U _mÌm godm joÌ H$s G$U _mÌm go
A{YH$ ahVr h¡& Xÿgam, h_| ~w{Z`mXr joÌ _| AnZo {Zdoe H$s
_mÌm H$mo H$_-go-H$_ XþJwZm H$aZo H$s μOê$aV h¡ {Oggo G$U H$s

_m§J _| H$m\$s ~‹T>moVar hmoJr& Am{Iar ~mV, {dÎmr` g_mdoeZ,
{Og na gaH$ma Am¡a [aμOd© ~¢H$ ~‹S>o CËgmh go H$m ©̀ H$a aho h¢, Ho$
_mÜ`_ go {ZåZ Am` dJ© Ho$ Ag§»` n[admam| H$mo Am¡nMm[aH$
{dÎmr` àUmbr Ho$ A§VJ©V bm`m OmEJm& BZ_| go A{YH$m§e n[admam|
H$mo G$U H$s μOê$aV h¡&

BZ g~H$m _Vb~ `h h¡ {H$ h_ Eogo g_` _| ~mgob-III Ho$
AZwgma ~¢H$m| na A{YH$ ny§Or H$s Anojm WmonZo dmbo h¢ O~ G$U
H$s _m§J VoOr go ~‹T> ahr hmo& Bg na EH$ _hËdnyU© àíZ `h CR>Vm
h¡ {H$ Š`m Bggo G$U H$s bmJV ~‹T>oJr Am¡a Cggo g§d¥{Õ ~m{YV
hmo OmEJr? `m ỳ± H$h| {H$ {dÎmr` pñWaVm gw{ZpíMV H$aZo Ho$ {bE
h_ {H$g hX VH$$ g§d¥{Õ H$m Ë`mJ H$aZo Ho$ {bE V¡̀ ma h¢? Bg
~mV H$mo boH$a VZmd H$m _mhm¡b n¡Xm hmo J`m h¡ {H$ EH$ Amoa
Aënmd{YH$ _μO~y[a`m| H$mo PobZm h¡ Vmo Xÿgar Amoa XrKm©d{YH$
g§d¥{Õ H$s g§^mdZmAm| H$mo {H$g àH$ma g\$b ~Zm`m OmE&
~rAmB©Eg Ho$ AW©em{ó`m| Ho$ àm`mo{JH$ AZwg§YmZ go `h nVm

gmaUr-3 … ~mgob-III Ho$ A§VJ©V ^maVr` ~¢H$m| Ho$ {bE Ano{jV A{V[aŠV3 gm_mÝ` BpŠdQ>r

({~{b`Z én ò _|)

gmd©O{ZH$ joÌ Ho$ ~¢H$ {ZOr joÌ Ho$ ~¢H$ Hw$b

H$ ~mgob-III Ho$ A§VJ©V Ano{jV A{V[aŠV BpŠdQ>r ny§Or 1400-1500 200-250 1600-1750

I ~mgob-II Ho$ A§VJ©V Ano{jV A{V[aŠV BpŠdQ>r ny§Or 650-700 20-25 670-725

J ~mgob-III Ho$ A§VJ©V Ano{jV {Zdb BpŠdQ>r ny§Or (H$-I) 750-800 180-225 930-1025

K gmd©O{ZH$ joÌ Ho$ ~¢H$m| Ho$ {bE ~mgob-III Ho$ A§VJ©V
Ano{jV A{V[aŠV BpŠdQ>r ny§Or (H$) _| go

gaH$ma H$m {hñgm ({hñgoXmar H$m _m¡OyXm T>m§Mm ~Zo
ahZo H$s pñW{V _|) 800-910 --- ---

gaH$ma H$m {hñgm ({hñgoXmar H$mo 51 à{VeV VH$
bmZo H$s pñW{V _|) 660-690 --- ---

~mμOma H$m {hñgm (gaH$ma H$s {hñgoXmar H$m T>m§Mm _m¡OyXm
ñVa na ~Zo ahZo H$s pñW{V _|) 520-590 --- ---

3 Am§V[aH$ Cn{MV am{e`m| Ho$ A{V[aŠV
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Mbm h¡ {H$ ~mgob-III H$s dOh go Aënmd{Y Ho$ {bE Hw$N>
A{YH$ bmJV MwH$mZr n‹S> gH$Vr h¡, bo{H$Z Bggo _Ü`md{Y go
XrKm©d{Y _| g§d¥{Õ H$s g§̂ mdZmE§ gwa{jV ah|Jr&

nm§Mdm§ àíZ … ~mgob-III ~¢H$m| H$s bm^àXVm H$mo {H$g

àH$ma à^m{dV H$aoJm? Š`m Bggo àmoËgmhZ g§aMZm _|

~Xbmd AmEJm?

_¢ BgH$m CÎma XoZo H$s H$mo{ee H$ê±$Jm& O¡gm {H$ h_Zo XoIm
{H$ ~mgob-III Ho$ A§VJ©V A{YH$ _mÌm _| Am¡a ~ohVa JwUdÎmm H$s
ny§Or H$s Anojm H$s OmVr h¡& `h Vmo {d{XV h¡ {H$ BpŠdQ>r ny§Or
H$s bmJV H$m\$s A{YH$ hmoVr h¡& hm{Z H$s ^anmB© Ho$ g§~§Y _|
J¡a-BpŠdQ>r {d{Z`m_H$ ny§Or na {d{Z{X©ï> AnojmAm| go ^r bmJV
~‹T> OmZo H$s g§̂ mdZm h¡&

{nN>bo VrZ dfm] _| ^maVr` ~¢qH$J àUmbr H$s BpŠdQ>r na
Am¡gV à{Vbm^ 15 à{VeV Ho$ Amg-nmg ahm& ~mgob-III H$mo
bmJy {H$E OmZo go Aënmd{Y _| ^maVr` ~¢H$m| H$s BpŠdQ>r na
à{Vbm^ H$_ hmoZo H$s g§̂ mdZm h¡& qH$Vw EH$ gwpñWa Am¡a gwÑ‹T>>
~¢qH$J àUmbr gmH$ma hmoZo go Omo bm^ {_boJm Cggo _Ü`md{Y go
XrKm©d{Y _| BpŠdQ>r Ho$ {ZåZVa à{Vbm^ H$m ZH$mamË_H$ à^md
H$m\$s hX VH$ H$_ hmo OmEJm& `h _mZZm R>rH$ hmoJm {H$ {ZdoeH$
H$_ Omo{I_ dmbo Am¡a gwpñWa ~¢H$m| go {_bZo dmbo bm^m| H$mo
R>rH$ Vah go g_P|Jo Am¡a do H$_ Omo{I_ na A{YH$ à{Vbm^
àmá H$aZm ng§X H$a|Jo&

Bg g§~§Y _| EH$ Am¡a àíZ CR>Vm h¡ {H$ Š`m ~¢H$ ny§Or na
~‹T>r hþB© bmJV H$mo ñd §̀ dhZ H$a|Jo `m CgH$m ~moP O_mH$Vm©Am|
Am¡a CYmaH$Vm©Am| na S>mb|Jo& Bg Vmb_ob H$m AmH$bZ ^maVr`
~¢H$m| Ho$ {Zdb ã`mO _m{O©Z ({Z_) Ho$ CÀMVa ñVa Ho$ AZwê$n
{H$`m OmZm Mm{hE Omo 3 à{VeV Ho$ Amg-nmg h¡& Bg CÀMVa
{Z_ go `h g§Ho$V {_bVm h¡ {H$ ~¢H$m| Ho$ {bE AnZr H$m ©̀-XjVm
_| gwYma H$aZo, _Ü`ñWrH$aU na AmZo dmbr bmJV H$mo H$_ H$aZo
H$s Jw§OmBe h¡& gmW hr, CÝh| `h XoIZm h¡ {H$ ny§Or H$s bmJV
~‹T>Zo na ^r à{Vbm^m| Ho$ gmW-gmW A§YmYw§Y VarHo$ go g_Pm¡Vm
Zht {H$`m OmE&

ny§Or AnojmAm| na MMm© H$s Om MwH$s h¡& AmBE, A~ h_
~mgob-III Ho$ A§VJ©V Mb{Z{Y _mZH$m| na AmVo h¢& Š`m A{YH$

_mÌm _| Mb{Z{YJV AmpñV`m| H$mo ~ZmE aIZo Ho$ A{YXoe
(mandate) Ho$ H$maU ~¢H$ gaH$ma H$mo CYma XoZo Ho$ {ZpîH«$`
{dH$ën (passive option) H$mo MwZZo Ho$ {bE _μO~ya hm|Jo, {Oggo
{ZOr joÌ ~¢H$ G$U go d§{MV ah OmEJm? Amem H$aVm h±ÿ {H$
AW©ì`dñWm H$s ~MV Xa _| gwYma hmoZo Ho$ gmW-gmW amOH$mofr`
KmQ>m H$_ hmo OmZo go Bg _wÔo H$m g_mYmZ IwX-~-IwX hmo
OmEJm&

Bg g§~§Y _| EH$ gdmb nyN>m OmVm h¡ {H$ ~¢H$ gaH$mar
à{V ŷ{V`m| H$mo {H$g gr_m VH$ AnZo nmg aI gH$Vo h¢ {OÝh|
Mb{Z{Y _mZH$m| Ho$ AZwnmbZ Ho$ _yë`m§H$Z hoVw {hgm~ _| {b`m
OmE& BgHo$ à{V EH$ _V h¡ {H$ My§{H$ gm§{d{YH$ Mb{Z{Y AZwnmV
(EgEbAma) g§~§Yr à{V^y{V`m| H$mo {Za§Va AmYma na aIZm
hmoVm h¡, AV… CÝh| ~mgob-III Ho$ A§VJ©V ny§Or AnojmAm| Ho$
JUZmW© {hgm~ _| Zht {b`m OmZm Mm{hE& BgHo$ {dnarV, EH$
Am¡a _V `h ^r h¡ {H$ My§{H$ à{VHy$b n[apñW{V`m| _| [aμOd© ~¢H$
H$mo A§{V_ G$UXmVm (EbAmoEbAma) hmoZo Ho$ ZmVo BZ à{V ŷ{V`m|
Ho$ EdO _| Mb{Z{Y CnbãY H$amZr hmoVr h¡, AV… H$_-go-H$_
BZ à{V ŷ{V`m| Ho$ {ZpíMV A§e H$mo ~mgob-III Ho$ Mb{Z{Y _mZH$m|
Ho$ AZwnmbZmW© {hgm~ _| bo boZm Mm{hE& [aμOd© ~¢H$ Bg g§~§Y
_| `Wmg_` {ZU©̀  boJm&

Bg{bE, Š`m ~mgob-III ~¢H$m| H$s bm^àXVm H$mo à^m{dV
H$a CZH$s àmoËgmhZ g§aMZm _| ~Xbmd H$a XoJm, Bg àíZ H$m
CÎma `h h¡ {H$ h_mao ~¢qH$J joÌ Ho$ à{VñnYm©Ë_H$ nhbwAm| go
Eogr pñW{V gmH$ma hmoZr Mm{hE Ohm± ~¢H$ O_mH$Vm©Am| Am¡a
CYmaH$Vm©Am| Ho$ {hVm| go g_Pm¡Vm {H$E {~Zm à^mdr T>§J go {dÎmr`
_Ü`ñWVm H$aZo _| g_W© hmo gH|$&

N>R>m àíZ … Š`m dmñVd _| ^maV H$mo ~mgob-III H$s

Amdí`H$Vm h¡? BgH$s dOh go bm^m| go H$ht A{YH$

bmJV Vmo Zht AmEJr?

Jm¡aVb~ h¡ {H$ A§{V_ VrZ àíZm| _| ~mgob-III Ho$ VWmH${WV
ZH$mamË_H$ n[aUm_, `Wm- A{V[aŠV ny§Or OwQ>mZo Ho$ ~moP Am¡a
Mb{Z{Y g§~§Yr ZE _mZH$m| Ho$ AZwnmbZ na AmZo dmbr bmJV,
Cggo ~¢H$m| H$s bm^àXVm na n‹S>Zo dmbo à^md VWm AW©ì`dñWm
H$s g_J« g§d¥{Õ H$s g§̂ mdZmAm| Am{X na àH$me S>mbm J`m h¡&
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EH$ {dMma, {Ogo hmbm±{H$ ñnï> ê$n _| ì`ŠV Zht {H$`m
J`m h¡, `h ^r h¡ {H$ ^maV H$mo ~mgob-III H$mo AnZmZo H$s μOê$aV
Zht h¡, `m Cgo BgHo$ n[aîH¥$V ê$n H$mo AnZmZm Mm{hE Vm{H$
bm^m| Am¡a VWmH${WV bmJVm| Ho$ ~rM g§VwbZ ñWm{nV {H$`m Om
gHo$& Bg {dMma H$s `h Xbrb XoVo hþE nw{ï> H$s JB© {H$
~mgob-III Ho$db CÞV AW©ì`dñWmAm| go Ow‹S>o Eogo ~¢H$m| Ho$ {bE
EH$ gwYmamË_H$ Cnm` Ho$ ê$n _| V¡̀ ma {H$`m J`m h¡ Omo AŠga
{d{Z`m_H$ Im{_`m| Am¡a {d{Z`m_H$ {e{WbVmAm| H$m bm^ CR>mVo
hþE ~oH$m~y hmo JE h¢& O~{H$ ^maVr` ~¢H$m|, Omo g§H$Q> Ho$ Xm¡a _|
^r gwX¥‹T>> ~Zo aho Wo, Ho$ {bE ~mgob-III H$s "~mo{Pb' AnojmE§
aIZm μOê$ar Zht h¡&

[aμOd© ~¢H$ Bg {dMma go gh_V Zht h¡& h_mam éI `hr h¡
{H$ ^maV H$mo ~mgob-III H$m _mJ© AnZmZm Mm{hE Š`m|{H$ BgHo$
nrN>o H$B© H$maU h¢& g~go _w»` H$maU `h h¡ {H$ ^maV {díd Ho$
AÝ` Xoem| Ho$ gmW Ow‹S>m hþAm h¡& ~‹S>o n¡_mZo na ^maVr` ~¢H$
{dXoem| _| nXmn©U H$a aho h¢ Am¡a {dXoer ~¢H$ ^r h_mao Xoe _|
AnZr CnpñW{V XO© H$aZo bJo h¢, Eogo _| h_ d¡pídH$ _mZH$m| go
{d{Z`m_H$ {dMbZ hmoZo Zht Xo gH$Vo& H$moB© ^r {dMbZ h_|
AdYmaUmË_H$ Am¡a ì`mdhm[aH$ XmoZm| hr ê$n _| à^m{dV H$a XoJm&

{ZåZ _mZH$ dmbr {d{Z`m_H$ ì`dñWm H$s "AdYmaUm'
aIZo go ^maVr` ~¢H$ Eogr pñW{V _| d¡pídH$ hmo‹S> _| {nN>‹S>
OmE§Jo, {deof ê$n go O~ ~mgob-III Ho$ H$m`m©Ýd`Z _| "à{VñnYu
g§ñWmAm|' Ho$ H$m ©̀-{ZînmXZ H$s g_rjm H$s OmEJr Am¡a CgH$s
gyMZm OZgmYmaU H$mo CnbãY H$amB© OmEJr&

~mgob-III go hQ> OmZo go h_ ì`mdhm[aH$ ê$n go ^r ~m{YV
hmo OmE§Jo& h_| `h g_PZm hmoJm {H$ ~mgob-III ~¢H$m| _| CÞV
Omo{I_ à~§YZ àUm{b`m| H$m _mJ© àeñV H$aVm h¡& _hËdnyU©
~mV `h h¡ {H$ ^maVr` ~¢H$m| H$mo ~mhar V§Ì go bJZo dmbo PQ>H$m|
H$mo PobZo Ho$ {bE BZ Omo{I_ à~§YZ àUm{b`m| go ajm H$dM
àmá hmoJm& `h Cg pñW{V _| H$m_ AmEJm O~ do d¡pídH$ {dÎmr`
àUmbr Ho$ gmW K{Zð> g§~§Y ñWm{nV H$aVo hm|&

kmV hmo {H$ O~ _¢ Bg àíZ H$m CÎma nyam H$ê±$Jm Vmo CgHo$
nhbo ~mgob-III Ho$ {ZX}e ^maV _| bmJy hmo MwHo$ hm|Jo Am¡a BgHo$
~moP H$m Aga CVZm Zht hmoJm {OVZr h_Zo H$ënZm H$s h¡&

gmVdm§ àíZ … [aμOd© ~¢H$ Zo ~mgob-III Ho$ H$m`m©Ýd`Z H$s

ewéAmV H$a Xr h¡, qH$Vw Hw$N> Xoem| Zo `h H$m ©̀ A^r VH$

Ama§̂  Zht {H$`m h¡& Amn Bg {Xem _| Š`m| AJ«Ur ~ZZm

MmhVo h¢ Am¡a Š`m| AmnHo$ Hw$N> {d{Z`_ ~mgob-III Ho$ A§VJ©V

{d{Z{X©îQ> AnojmAm| go ^r A{YH$ ~mo{Pb h¢?

[aμOd© ~¢H$ Zo _B© 2012 _| ~mgob-III ny§Or {d{Z`_Z Ho$
A§{V_ {Xem-{ZX}e Omar {H$E, {OÝh| 1 OZdar 2013 go 31

_mM© 2018 VH$ bmJy {H$`m OmZm h¡, qH$Vw Hw$N> Xoem| Zo Vmo A^r
VH$ Bg H$m ©̀ H$mo ewê$ ^r Zht {H$`m h¡& h_ na Bg g§~§Y _|
μOê$aV go Á`mXm g{H«$` hmoZo H$s AmbmoMZm H$s Om ahr h¡& Bg
AmbmoMZm H$m _¢ CÎma Xÿ±Jm&

nhbm, Ama§^ Am¡a g_m{á H$s VmarI|& h_Zo Ama§^ H$s
VmarI H$mo nhbo Zht {IgH$m`m h¡& Bgo A§Vaamï´>r` ñVa na
gh_V VmarI, AWm©V² 1 OZdar 2013 hr aIm J`m h¡& qH$Vw
h_Zo g_m{á H$s VmarI H$mo A§Vaamï´>r` ñVa na {ZYm©[aV VmarI,
AWm©V² 31 {Xg§~a 2018 go Zm¡ _mh H$s Ad{Y H$_ H$aHo$ 31

_mM© 2018 H$a {X`m h¡& h_Zo ^maV Ho$ {dÎm df© H$s g_m{á
VmarI, Omo {H$ 31 _mM© h¡, H$mo Ü`mZ _| aIVo hþE Bgo V` {H$`m
h¡& `{X h_ Bgo 31 _mM© 2019 VH$ AmJo ~‹T>mVo h¢ Vmo ~mgob-III

_| {d{Z{X©ï> VmarI go VrZ _mh Am¡a ~‹T> OmE§Jo VWm Eogm H$aZo go
h_mar N>{d na JbV Aga n‹S> gH$Vm h¡& h_Zo `h C{MV g_Pm
{H$ Bg àH$ma h_mar N>{d na JbV Aga n‹S>Zo go ~ohVa h¡ {H$
g_m{á VmarI H$mo Zm¡ _mh nhbo H$a X|& Bg{bE h_Zo 31 _mM©
2018 H$mo MwZm h¡&

Vrgam, {díd Ho$ à_wI ~¢H$ AŠga ~mgob g{_{V H$s nam_e©
à{H«$`m _| em{_b hmo OmVo h¢ qH$Vw ^maVr` ~¢H$m| H$s pñW{V Eogr
Zht h¡& h_Zo Bg nam_e© à{H«$`m H$mo nyam H$a {b`m h¡, AV… h_
AmJo ~‹T> JE& Bg{bE h_Zo `h gmoMm {H$ Š`m| Z h_mao ~¢H$m| H$mo
~mgob-III Ho$ nW na AmJo ~‹T>Zo Ho$ {bE nhbo go hr V¡̀ ma {H$`m
OmE&

A~ _¢ Bg _hËdnyU© àíZ na àH$me S>mby±Jm {H$ Š`m| [aμOd©
~¢H$ Zo ^maVr` ~¢H$m| Ho$ {bE ~mgob-III _| ~VmB© JB© Ý`yZV_
Anojm go H$ht A{YH$ ny§Or Am¡a brdaoO _mZX§S> {d{Z{X©ï> {H$E
h¢& gmaUr-4 _| ~mgob-III (A§Vaamï´>r`) _| {d{Z{X©ï> _mZH$m|,
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gmW hr, ~mgob-II Ho$ A§VJ©V ^maV _| _m¡OyXm AnojmAm| Am¡a
~mgob-III Ho$ A§VJ©V {d{Z{X©ï> AnojmAm|, O~ BÝh| nyar Vah bmJy
H$a {X`m OmEJm, H$mo gma ê$n _| Xem©̀ m J`m h¡&

h_mao "~mo{Pb' ny§Or _mZH$m| H$mo H¡$go Ý`m`g§JV R>ham`m Om
gH$Vm h¡? Ü`mZ aho {H$ ^maV _| pñWV ~¢H$ ~mgob-II Ho$ A§VJ©V
_mZH$sH¥$V Ñ{ï>H$moU H$m nmbZ H$aVo h¢& ny§Or n`m©áVm _| {ZU©̀ mË_H$
Ìw{Q>`m|, O¡go- _mZH$sH¥$V Omo{I_ ^mam| H$m JbV à`moJ, AmpñV
H$s JwUdÎmm H$m JbV dJuH$aU Am{X, H$mo Xÿa H$aZo H$s X¥{ï> go
CÀMVa ny§Or {d{Z{X©ï> H$s JB© h¡& BgHo$ Abmdm, ~mgob-II Ho$

A§VJ©V CÞV Ñ{ï>H$moU H$mo _μO~yV {H$`m J`m h¡, VWm{n, _mZH$sH¥$V
Omo{I_ ^mam| Ho$ H¡${b~«oeZ H$mo ì`mnH$ ê$n go bmJy Zht {H$`m
J`m h¡& Am¡a _w»` ~mV `h h¡ {H$ A~ VH$ ^maVr` ~¢H$m| H$mo
~mgob-II Ho$ Xÿgao ñV§̂  H$s ny§Or AnojmAm| Ho$ AYrZ Zht bm`m
J`m h¡& Bg àH$ma CÀMVa ny§Or H$s Anojm go Omo{I_ dmbo
EŠgnmoμOam| Ho$ Adny§OrH$aU (under-capitalization) H$s g§̂ mì`
qMVmE§ Xÿa hm|Jr& Bg n[aàoú` _| `h kmV hmo {H$ [aμOd© ~¢H$ Zo
~mgob-I Am¡a ~mgob-II ì`dñWm Ho$ A§VJ©V ̂ r A§Vaamï>́r` _mZH$m|
H$s VwbZm _| EH$ à{VeV A{YH$ Anojm {ZYm©[aV H$s Wr& h_|

4 Ý ỳZV_ gm_mÝ` BpŠdQ>r g§~§Yr H$moB© Anojm {d{Z{X©ï> Zht H$s JB© h¡& qH$Vw {Q>`a-1 _| J¡a-gm_mÝ` BpŠdQ>r A§e {Q>`a-1 ny§Or Ho$ 40 à{VeV go A{YH$
Z hmo& VXZwgma, namoj ê$n _| `h _mZm Om gH$Vm h¡ {H$ Ý ỳZV_ gm_mÝ` BpŠdQ>r {Q>`a-1 ny§Or Ho$ 3.6 à{VeV Ho$ ~am~a h¡&

5 {XZm§H$ 1 OZdar 2013 go 1 OZdar 2017 VH$ H$s {Q>`a-1 brdaoO AZwnmV H$s g_m§Va MbZ Ad{Y _| ~¢H$m| H$mo brdaoO AZwnmV Ho$ _m¡OyXm ñVa H$mo
~ZmE aIZo H$m à`mg H$aZm Mm{hE, O~{H$ {H$gr ^r Xem _| `h 4.5 à{VeV go H$_ Z hmo OmE& Eogo ~¢H$m| H$mo bú` H$s àm{á erK«m{VerK« H$a boZr Mm{hE
{OZH$m brdaoO AZwnmV 4.5 à{VeV go H$_ h¡& Bg g_m§Va MbZ Ad{Y _| ~mgob-III Ho$ A§VJ©V Ý ỳZV_ {Q>`a-1 brdaoO 3 à{VeV hmoZm Mm{hE&

gmaUr-4 … Ý ỳZV_ {d{Z`m_H$ ny§Or H$m {d{Z{X©ï> ñVa

(Omo{I_ ^m[aV AmpñV`m| Ho$ à{VeV Ho$ ê$n _|)

~mgob-III               [aμOd© ~¢H$ X²dmam {d{Z{X©ï> ñVa

(1 OZdar 2019 H$s pñW{V _m¡OyXm ~mgob-III

Ho$ AZwgma) (~mgob-II) (31 _mM© 2018 H$s

pñW{V Ho$ AZwgma)

H$=(I+K) Ý ỳZV_ Hw$b ny§Or 8.0 9.0 9.0

I Ý ỳZV_ {Q>`a-1 ny§Or 6.0 6.0 7.0

J {Og_| go …
Ý ỳZV_ gm_mÝ` BpŠdQ>r {Q>`a-1 ny§Or 4.5 3.64 5.5

K A{YH$V_ {Q>`a-2 ny§Or 2.0 3.0 2.0

(Hw$b ny§Or Ho$ A§VJ©V)

L> ny§Or g§ajU ~\$a (grgr~r) 2.5 -- 2.5

M = J+L> Ý ỳZV_ gm_mÝ` BpŠdQ>r {Q>`a-1 ny§Or 7.0 3.6 8.0

+ grgr~r

N> = H$+L> Ý ỳZV_ Hw$b ny§Or + grgr~r 10.5 -- 11.5

O brdaoO AZwnmV (Hw$b AmpñV`m| H$s 3.0 -- 4.55

VwbZm _| AZwnmV)
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àmá AZŵ dm| go `h nVm Mbm h¡ {H$ h_mam `h nyd©{dMma ghm`H$
{gÕ hþAm Am¡a `h bmJV-bm^ H$s H$gm¡Q>r na Iam CVam h¡&

H¥$n`m `h ^r Ü`mZ aIm OmE {H$ ^maV CÀMVa ny§Or
_mZH$m| H$mo {ZYm©[aV H$aZo dmbm EH$ _mÌ Xoe Zht h¡& AÝ`
Xoem|, {deof ê$n go E{e`mB© Xoem|, Zo ^r ~mgob-III Ho$ A§VJ©V
CÀMVa ny§Or n`m©áVm AZwnmV H$m àñVmd aIm h¡ {Ogo ZrMo
gmaUr-5 _| XoIm Om gH$Vm h¡&

Bgr àH$ma EH$ Am¡a àíZ `h ^r CR>m`m OmVm h¡ {H$ Š`m§o
[aμOd© ~¢H$ Zo 4.5 à{VeV H$m CÀMVa brdaoO AZwnmV {d{Z{X©ï>
{H$`m h¡, O~{H$ ~mgob-III Ho$ _mZX§S> _| 3 à{VeV H$m AZwnmV
{d{Z{X©ï> {H$`m J`m h¡& `h EH$ n ©̀dojr ghOVm H$m _m_bm h¡
Ohm± ^maVr` ~¢qH$J àUmbr _| brdaoO EJ«rJoQ> AmYma na Aën
ñVa na hr h¡ (bJ^J {Q>̀ a-1 ny§Or H$m 22 JwZm)& h_Zo brdaoO
AZwnmV Ho$ g_m§Va MbZ Ad{Y _| Bg "ghO' ñVa H$mo H$_ H$aZm
R>rH$ Zht g_Pm& ~mgob g{_{V brdaoO AZwnmV Ho$ g§̂ m{dV
à^md H$s {ZJamZr Am¡a {díbofU H$a ahr h¡& ~mgob-III g§~§Yr
h_mao T>m§Mo _| ~VmE AZwgma h_ ~mgob g{_{V Ho$ A§{V_ àñVmd
H$mo Ü`mZ _| aIH$a brdaoO AZwnmV H$s Anojm V` H$a|Jo&

AmR>dm§ àíZ … à{VMH«$s` ny§Or ~\$a H$mo bmJy H$aZo go

Š`m-Š`m MwZm¡{V`m§ n¡Xm hmo gH$Vr h¢?

O¡gm {H$ h_Zo nhbo ^r MMm© H$s h¡ {H$ ~mgob-III n¡Ho$O H$m
EH$ _hËdnyU© KQ>H$ Eogm à{VMH«$s` ny§Or ~\$a h¡ Omo ~¢H$m| Ho$

{bE AÀN>o g_` _| A{YH$ _mÌm _| ny§Or OwQ>mZo H$s Anojm aIVm
h¡ VWm Am{W©H$ g§Hw$MZ, gwajm Am¡a gwX¥‹T>Vm H$s Amdí`H$VmAm|
H$mo nyam H$aZo _| H$m_ AmVm h¡& g¡Õm§{VH$ ê$n go `h ghr bJVm
h¡, qH$Vw n[aMmbZ H$s X¥{ï> go `h MwZm¡VrnyU© h¡& hmb _| ñnoZ H$mo
BgH$m H$Qw> AZw^d àmá hþAm h¡& g~go MwZm¡Vr ^am H$m`© h¡
Am{W©H$ MH«$ _| Cg _mo‹S> H$m nVm bJmZm O~ ~\$a H$m à`moJ
{H$`m OmZm μOê$ar hmoVm h¡& Om{ha h¡ {H$ g_{ï>-Am{W©H$
n[apñW{V`m| _| g_`-nyd© `m g_` Ho$ ~mX A§Hw$e bJmZm H$m\$s
ZwH$gmZXoh gm{~V hmo gH$Vm h¡& AV… Bg _mo‹S> H$s nhMmZ dñVw{Zð>
Am¡a gwñnï> _mZX§S> Ho$ AmYma na H$s OmZr Mm{hE& BgHo$ {bE
Am{W©H$ MH«$m| go g§~§{YV H$B© H«$_~Õ Am§H$‹S>m| H$s μOê$aV n‹S>
gH$Vr h¡& AV… h_mao nmg EH$ CÞV S>oQ>m~og hmoZm Mm{hE Am¡a
BgHo$ {bE Am{W©H$ MH«$m| H$m {díbofU H$aZo Ho$ {bE gwn[aîH¥$V
gm§p»`H$s` H$m¡eb ^r μOê$ar h¡&

~mgob-III _| {d{Z{X©ï> à{VMH«$s` ny§Or ~\$a ewê$ _| G$U/
OrS>rnr _o{Q´>H$ na AmYm[aV Wm& Š`m `h ^maVr` n[aàoú` _|
AÀN>m Am{W©H$ g§Ho$VH$ h¡? [aμOd© ~¢H$ X²dmam H$amE JE AÜ``Z
go `h nVm Mbm {H$ G$U Am¡a OrS>rnr AZwnmV h_mar ~¢qH$J
àUmbr _| àUmbrJV Omo{I_ Ho$ n¡Xm hmoZo Ho$ g§~§Y _| H$^r ^r
AÀN>m g§Ho$VH$ gm{~V Zht hþAm h¡&

BgHo$ Abmdm, [a`b EñQ>oQ>, Amdmg, gyú_ {dÎm Am¡a
Cn^moŠVm G$U O¡go Am{W©H$ joÌ ^maV Ho$ {bE AnojmH¥$V ZB©

gmaUr-5 … ^maV H$s VwbZm _| AÝ` Xoem| Ho$ Z_yZo {OÝhm|Zo CÀMVa ny§Or n`m©áVm _mZX§S> {ZYm©[aV {H$E h¢…

                  Xoe Ý ỳZV_ gm_mÝ` BpŠdQ>r AZwnmV Ý ỳZV_ Hw$b ny§Or AZwnmV

(ny§Or g§ajU ~\$a g{hV) (à{VeV) (à{VeV)

~mgob-III 7.0 10.5

^maV 8.0 11.5

{\$brntg 8.5 12.5

qgJmnwa 9.0 12.5

MrZ 7.5 10.5

X{jU A\«$sH$m 9.0 12.5
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AdYmaUm h¢ VWm hmb hr _| ~¢H$m| Zo BZ joÌm| H$mo ~‹S>o n¡_mZo na
{dÎmnmo{fV H$aZo H$m H$m ©̀ ewê$ {H$`m h¡& BZ joÌm| _| n¡Xm hmoZo
dmbo Omo{I_m| H$m Hw$b G$U Am¡a OrS>rnr AZwnmV go R>rH$ Vah go
nVm Zht bJm`m Om gH$Vm& [aμOd© ~¢H$ Zo A~ VH$ g§nyU© joÌ H$mo
Ü`mZ _| aIVo hþE à{VMH«$s` Zr{V`m§ {d{Z{X©ï> H$s h¢ Am¡a _oam
{dMma h¡ {H$ h_| `hr Ñ{ï>H$moU Omar aIZm Mm{hE& A~ ~mgob
g{_{V Zo `h ^r nm`m h¡ {H$ Eogm H$moB© VËd Zht h¡ Omo Am{W©H$
MH«$ H$s J{VerbVm H$m nyar Vah nVm bJm gH$Vm hmo& g_w{MV
ê$n go ~\$a H$s Om§M H$aZo Ho$ {bE Xoe-{deof H$s YmaUm
Amdí`H$ hmoVr h¡ {Og_| {dÎmr` pñWaVm Ho$ _yë`m§H$Zm| _| à ẁŠV
AÝ` ghO g§Ho$VH$ ^r ~‹S>o n¡_mZo na H$m_ AmVo h¢&

Zm¡dm§ àíZ … S>r-EgAmB©~r Š`m h¢? Š`m {H$gr ^maVr`

~¢H$ H$mo S>r-EgAmB©~r H$s loUr _| dJuH¥$V {H$`m OmEJm?

g§H$Q> Ho$ ~mX Qy>-{~J-Qw>-\o$b g§ñWmAm| go Ow‹S>m Z¡{VH$
Om o{I_ ~hþM{M©V _wÔm ~Z J`m h ¡& `h AdYmaUm
~‹S>o-~‹S>o ~¢H$m| H$mo Omo{I_ go ^ao H$X_ CR>mZo Ho$ {bE _μO~ya
H$aVr h¡& ~mgob-III Bg AdYmaUm go ~MmZo Ho$ {bE gmao {díd
_| àUmbrJV ê$n go _hËdnyU© ~¢H$m| (Or-EgAmB©~r) H$s nhMmZ
H$aZo H$s Anojm H$aVm h¡ Am¡a dh àUmbrJV ê$n go  CZHo$ _hËd
Ho$ ñVa Ho$ AZwê$n A{YH$/H$_ _mÌm _| ny§Or aIZo H$s eV© aIVm
h¡& dm{f©H$ A§Vamb na BZ Or-EgAmB©~r H$s gyMr H$s g_rjm
H$s OmZr h¡& dV©_mZ _| Eogm H$moB© ^maVr` ~¢H$ Zht h¡ Omo
Or-EgAmB©~r H$s gyMr _| em{_b h¡&

~mgob g{_{V Xoe Ho$ ñVa na àUmbrJV ê$n go _hËdnyU©
~¢H$m| (S>r-EgAmB©~r) Ho$ {bE H${Vn` {gÕm§V Am¡a CZHo$ g§~§Y
_| CÀMVa hm{Z H$s ^anmB© (EMEbE) g§~§Yr ny§Or _mZH$m| Ho$
{bE _mZX§S> V¡̀ ma H$aZo H$s {Xem _| AbJ go H$m ©̀ H$a ahr h¡&
BgHo$ Abmdm, S>r-EgAmB©~r Ho$ {bE EH$ gwX¥‹T>> g_mYmZ V§Ì
{dH${gV H$aZm ~ohX μOê$ar h¡&

Qy>-{~J-Qw>-\o$b AdYmaUm go CËnÞ Z¡{VH$ Omo{I_ Ho$ _wÔo
Am¡a Cggo {ZnQ>Zo Ho$ {bE {H$E OmZo dmbo {d{Z`m_H$ à`mgm| H$s
dOh go `h gdmb CR> J`m h¡ {H$ AW©ì`dñWm Ho$ AmH$ma H$s
VwbZm _| Or-EgAmB©~r Am¡a S>r-EgAmB©~r H$m AmH$ma H¡$gm
hmoZm Mm{hE& `h gd©{d{XV h¡ {H$ n[aMmbZ _| {H$\$m`V H$s X¥{ï>

go ~‹S>o-~‹S>o ~¢H$ bm^H$mar hmoVo h¢ Am¡a do ~w{Z`mXr g§aMZm H$s
~‹S>r-~‹S>r n[a`moOZmAm|, {OÝh| AŠga H$m\$s Omo{I_nyU© g_Pm
OmVm h¡, H$mo {dÎmnmofU H$aZo H$s j_Vm aIVo h¢& ^maV Ho$ n[aàoú`
_| h_| ^r Eogo ~‹S>o ~¢H$m| H$s μOê$aV h¡ Omo {dídñVar` ^mJrXma
~ZZo H$s j_Vm aIVo hm|& I¡a, h_| ~‹S>o ~¢H$m| go {_bZo dmbo
bm^m| Am¡a CZgo n¡Xm hmoZo dmbo Z¡{VH$ Omo{I_ H$s bmJVm| Ho$ ~rM
g§VwbZ ñWm{nV H$aZm Mm{hE&

Xgdm§ àíZ … ~mgob-III H$mo bmJy H$aZo _|, {deof ê$n go

Omo{I_ à~§YZ Ho$ joÌ _| {H$g VarHo$ go j_Vm {Z_m©U H$s

μOê$aV hmoJr? ~¢H$m| H$mo Š`m H$X_ CR>mZm Mm{hE Am¡a [aμOd©

~¢H$ H$mo Bg {Xem _| Š`m H$ma©dmB© H$aZr Mm{hE?

Bg_| H$moB© Xmo am` Zht h¡ {H$ ~¢H$m| _| Am§V[aH$ ê$n go j_Vm
{Z_m©U H$aZm μOê$ar h¡, Am¡a gmW hr, [aμOd© ~¢H$ H$mo EH$
{d{Z`m_H$ hmoZo Ho$ ZmVo ~mgob-III H$mo H$maJa T>§J go bmJy H$aZm
h¡&

~¢H$m| H$mo AnZo Omo{I_ à~§YZ Ñ{ï>H$moU _| Am_ybMyb
n[adV©Z H$aZm Mm{hE, `hr g~go _hËdnyU© gwYma h¡& ^maV _|
pñWV ~¢H$ dV©_mZ _| ~mgob-II Ho$ _mZH$sH¥$V Ñ{ï>H$moU Ho$  AZwgma
H$m ©̀ H$a aho h¢& ~‹S>o AmH$ma Ho$ ~¢H$m|, Img Vm¡a na {dXoem| _|
g§Mm{bV ~¢H$m|, H$mo CÞV Ñ{ï>H$moU AnZmZm Mm{hE& Omo{I_
à~§YZ Ho$ CÞV Ñ{ï>H$moU AnZmZo go ~¢H$ à^mdr VarHo$ go AnZr
ny§Or H$m à~§Y H$a nmE§Jo Am¡a CZH$s bm^àXVm _| gwYma AmEJm&

Bg àH$ma CÞV Ñ{ï>H$moU H$mo AnZmZo Ho$ {bE VrZ ~mV|
μOê$ar hmo OmVr h¢& nhbr Am¡a g~go Ah_² ~mV h¡ ny§Or Ho$ T>m§Mo
H$mo _mÌ EH$ ImZmny{V© Ho$ ê$n _| XoIZo Ho$ h_mao ZμO[a`o _|
~Xbmd AmZm Mm{hE& A{nVw, Cgo ~¢H$ H$mo gwX¥‹T>>, pñWa aIZo Ho$
{bE EH$ Eogr nyd©-eV© Ho$ ê$n _| XoIZm Mm{hE, {OgHo$
n[aUm_ñdê$n bm^àXVm hm{gb H$s Om gH$Vr h¡; Xÿgar ~mV h¡
Omo{I_ à~§YZ Ho$ à{V h_mar j_Vm à^mdr d ~hþ_wIr hmo; Am¡a
Am{Iar ~mV `h h¡ {H$ Am§H$‹S>o n`m©á ê$n _| CnbãY hm| Am¡a do
CÀMH$mo{Q> Ho$ hm|&

{ZîH$f©

_oao Xg àíZm| H$s gyMr Am¡a CZHo$ CÎma `hm± AmH$a IË_ hmo
JE& _¢Zo BZ na {dñVma go MMm© H$aZo H$s Moï>m H$s h¡, bo{H$Z
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OmZVm hÿ± {H$ _oao àíZm| H$s `h gyMr Z Vmo ì`mnH$ h¡; Z hr BZHo$
à{V _oao CÎma g§nyU©& I¡a, `{X _oam `h ^mfU H$B© gdmb I‹S>m
H$aVm h¡ Am¡a Amn _| CZHo$ Odm~ Ty>±‹T>>Zo H$s CËgwH$Vm OJmVm h¡
Vmo _¢ Bgo gmW©H$ g_Py±Jm&

H$B© AZwÎm[aV àíZ hmo gH$Vo h¢& qH$Vw _wPo nyam {dídmg h¡
{H$ ~mgob-III H$mo H$maJa T>§J go bmJy H$aZo go ^maVr` ~¢H$ Am¡a

_μO~yV, pñWa VWm XþéñV hmo OmE§Jo& Bggo do AW©ì`dñWm Ho$
dmñV{dH$ joÌ ([a`b goŠQ>a) H$mo ~‹T>mdm XoZo _| gj_ hmo gH|$Jo&

BZ eãXm| Ho$ gmW _¢ Bg gå_obZ H$s g\$bVm H$s H$m_Zm
H$aVm hÿ± {Og_| X²{d-A§H$s g§d¥{Õ hm{gb H$aZo Ho$ h_mao amï´>r`
Ü ò̀  H$mo nyam H$aZo _| ^maVr` ~¢H$m| H$s ŷ{_H$m na {dMma-{d_e©
{H$`m Om ahm h¡&

���

Advanced approach CÞV Ñ{ï>H$moU
Comprehensive disclosures ì`mnH$ àH$Q>rH$aU
Counter cyclical à{VMH«$s`
Counter party credit default risk à{Vnjr H«o${S>Q> MyH$ Omo{I_
Expected loss àË`m{eV hm{Z
Incurred loss CnJV hm{Z
Onerous ~mo{Pb
Pro-cyclical àMH«$s`
Provisioning norms àmdYmZrH$aU Ho$ _mZX§S>
Regulatory capital {d{Z`m_H$ ny§Or
Risk based capital requirement Omo{I_ AmYm[aV ny§Or H$s AnojmE§
Standardised approach _mZH$sH¥$V Ñ{ï>H$moU
Stressed input parameters X~mdJ«ñV {Z{d{ï> _mZX§S>
Systemic risk àUmbrJV Omo{I_
Toxic assets ZwH$gmZXoh AmpñV`m§

à ẁŠV eãXmdbr

BCBS Basel Committee on Banking Supervision ~rgr~rEg ~¢qH$J n ©̀dojU na ~mgob g{_{V
BIS Bank for International Settlements ~rAmB©Eg A§Vaamï´>r` {ZnQ>mZ ~¢H$
CCB Capital Conservation Buffer grgr~r ny§Or g§ajU ~\$a
CVA Credit Valuation Adjustment grdrE H«o${S>Q> _yë`m§H$Z g_m`moOZ
D-SIBs Domestic Systemically Important Banks S>r-EgAmB©~r Xoe Ho$ ñVa na àUmbrJV ê$n go _hËdnyU© ~¢H$
G-SIBs Global Sytemically Important Banks Or-EgAmB©~r gmao {díd _| àUmbrJV ê$n go _hËdnyU© ~¢H$
LCR Liquidity Coverage Ratio EbgrAma Mb{Z{Y H$daoO AZwnmV
LoLR Lender of Last Resort EbAmoEbAma A§{V_ G$UXmVm
NIM Net Interest Margins {Z_ {Zdb ã`mO _m{O©Z>
NSFR Net Stable Funding Ratio EZEgE\$Ama {Zdb pñWa {ZYr`Z AZwnmV
RoE Return on Equity AmaAmoB© BpŠdQ>r na à{Vbm^
SIB Systemically Important Banks EgAmB©~r àUmbrJV ê$n go _hËdnyU© ~¢H$

à ẁŠV g§̀ wŠVmja
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{díd H$s g~go n wamZr
A§Vaamï´>r` {dÎmr` g§ñWm ~¢H$
Am°\$ B §Q >aZoeZb goQ>b_|Q>
(~rAmB©Eg) H$s ñWmnZm 17 _B©
1930 H$mo hþB© Wr& `h g§ñWm
H|$Ðr` ~¡§H$m| Ho$ gh`moJ Ho$ _w»`
H|$Ð Ho$ ê$n _| AnZr _hËdnyU©

ŷ{_H$m {Z^mVr ahr h¡& BgH$s
ñWmnZm Cg " §̀J `moOZm' (1930) Ho$ A§VJ©V H$s JB© Wr, {OgHo$
_mÜ`_ go àW_ {díd ẁÕ Ho$ ~mX hþB© ~gm©̀  H$s g§{Y Ho$ níMmV
O_©Zr na bJmE JE hOm©Zo H$s am{e Ho$ ^wJVmZ Ho$ _wÔo H$mo
{ZnQ>m`m J`m Wm& ZE ~¢H$ H$mo ~{b©Z _| AnZo nhbo EO|Q> OZab
Am°\$ arn¡aoe§g Ûmam {H$E OmZo dmbo H$m`m] AWm©V hOm©Zo H$s am{e
Ho$ ê$n _| ŵJVmZ H$s OmZo dmbr dm{f©H$ am{e Ho$ g§J«hU, à~§YZ
Am¡a {dVaU H$mo g§^mbZm Wm& ~¢H$ H$m Zm_ BgHo$ _yb H$m`©
goQ>b_|Q> AWm©V {ZnQ>mZ Ho$ AmYma na hr aIm J`m& ~¢H$ Am°\$
B§Q>aZoeZb goQ>b_|Q> H$m JR>Z S>m‹O> Am¡a `§J (Dawes and

Young) F$Umo§ (hOm©Zo H$s am{e Ho$ {dÎmr`Z Ho$ {bE Omar {H$E
JE A§Vaamï´>r` F$U) Ho$ {bE EH$ Q´>ñQ>r Ho$ ê$n _| H$m ©̀ H$aZo VWm
gm_mÝ` Vm¡a na A§Vaamï´>r` H|$Ðr` ~¢H$mo§ Ho$ gh`moJ H$mo ~‹T>mdm
XoZo Ho$ {bE ^r {H$`m J`m Wm& hOm©Zo dmbm _wÔm ~hþV OëXr hr
Jm¡U hmo J`m Am¡a ~¢H$ H$s g_J« J{V{d{Y`m± _w»` ê$n go H|$Ðr`
~¢H$mo§ VWm AÝ` EO|{g`m| Ho$ ~rM _m¡{ÐH$ Am¡a {dÎmr` pñWaVm H$s
H$mo{ee Ho$ CÔoí` go {H$E OmZo dmbo nañna gh`moJ na CÎmamoÎma
H|${ÐV hmoVr Mbr JBª&

" §̀J `moOZm' Ho$ _mÜ`_ go ~¢H$ Am°\$ B§Q>aZoeZb goQ>b_|Q>
H$mo `h {ZX}e {X`m J`m Wm {H$ dh O_©Zr na bJmE JE haOmZo
Ho$ ŵJVmZm| H$m à~§YZ H$ao& N>h Xoem| - ~opëO`_, \«$m§g, O_©Z,
BQ>br, pñdQ²>‹O>ab¢S> VWm A_o[aH$m - Ho$ H|$Ðr` ~¢H$mo§ Ûmam Bgo
{Z{Y àXmZ H$s JB© VWm BgHo$ H$m`m©b`-ñWb Ho$ {bE
pñdQ²>> ‹O>ab¢S> Ho$ ~mgob eha H$mo MwZm J`m& BZ Xoem| Ûmam
H$m`m©b`-ñWb Ho$ {bE pñdQ²>>‹O>ab¢S>> H$mo BgH$s VQ>ñWVm Am¡a
_hËdnyU© Am{W©H$ e{º$`m| Ho$ ê$n _| ñWm{nV Xoem| Ho$ AZw{MV
à^md go BgHo$ AË §̀V H$_ g§nH©$ _o§ ahZo Ho$ H$maU MwZm J`m& Cg
g_` A§Vaamï´>r` `mÌmAm| H$m _w»` _mÜ`_ aob Wm, Bg{bE

~rAmB©Eg H$m B{Vhmg Am¡a ~mgob {d{Z`_Z

Hw$_ma n[a_boÝXþ {gÝhm

à~§YH$
^maVr` [aμOd© ~¢H$, nQ>Zm

~mgob eha Ho$ M`Z Ho$ nrN>o g^r {XemAm| _o§ BgHo$ {d{eï> aob
g§nH$m] H$m hmoZm ^r Wm&

A§Vaamï´>r` Am{W©H$ n[aX¥í` Am¡a ~rAmB©Eg H$s ~XbVr

^y{_H$m

1930 go ~rAmB©Eg _| H|$Ðr` ~¢H$mo§ H$m gh`moJ H|$Ðr` ~¢H$m|
Ho$ JdZ©am| Am¡a Ho§$Ðr` ~¢H$mo§ VWm AÝ` g§ñWmAm| Ho$ {deofkmo§ H$s
~mgob _| {Z`{_V ~¡R>H$m| Ho$ _mÜ`_ go {H$`m OmVm Wm& Bg
gh`moJ Ho$ g_W©Z _| ~¢H$ Zo {dÎmr` Am¡a _m¡{ÐH$ AW©emó _|
AnZo AZwg§YmZ H$amE VWm AW©emór` Am¡a {dÎmr` gm§p»`H$s`
Am§H$‹S>m| Ho$ g§J«hU, g_oH$Z VWm àgma _| _hÎdnyU© `moJXmZ
{X`m& 1930 Ho$ XeH$ Ho$ Ama§^ _| hþE {dÎmr` Am¡a Am{W©H$
g§H$Q> Ho$ ~rM _| "hOm©Zo H$s am{e' Ho$ g§J«hU Am¡a {dVaU go Ow‹S>>o
_m_bo _| H$_r AmB©, {Oggo ~rAmB©Eg H$mo AnZr g_ñV
J{V{d{Y`m| H$mo {díd Ho$ H|$Ðr` ~¢H$m| Ho$ ~rM gh`moJ na _w»`
ê$n go H|${ÐV H$aZo H$m _m¡H$m {_bm& Bg àH$ma ~rAmB©Eg
Yrao-Yrao {díd H$s AW©ì`dñWm Am¡a ~¢qH$J àUmbr H$mo EH$ ZB©
X¥{ï>, ZB© {Xem Am¡a Z`m Am`m_ àXmZ H$aZo bJm&

g_` ~rVZo Ho$ gmW hr d¡{ídH$ AW©ì`dñWm Am¡a d¡pídH$
~¢qH$J joÌ _| ~rAmB©Eg H$s ŷ{_H$m ~¥hÎma hmoVr Mbr JB©& ~¢H$
Ho$ _w»` H$m`m] _| A~ Omo H$m ©̀ em{_b hmo JE Wo, CZ_o§ H|$Ðr`
~¢H$m| Ho$ ~rM {dMma {d_e© H$mo ~‹T>mdm XoZm VWm CZHo$ ~rM
gh`moJ H$mo AmJo ~‹T>mZo _| _XX H$aZm, {dÎmr` pñWaVm H$mo ~‹T>mdm
XoZo Ho$ {bE CÎmaXm`r AÝ` àm{YH$aUm| Ho$ gmW BZHo$ g§dmX H$m
g_W©Z H$aZm, H|$Ðr` ~¢H$m| VWm {dÎmr` n ©̀dojr àm{YH$aUm| Ûmam
gm_Zm {H$E OmZo dmbo Zr{VJV _wÔm| na AZwg§YmZ H$amZm, H|$Ðr`
~¢H$m | H o$ {bE CZHo$ {dÎmr` boZXoZm | _| à_wI à{Vnjr
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(Counterparty) Ho$ ê$n _| H$m ©̀ H$aZm VWm A§Vaamï´>r` {dÎmr`
n[aMmbZmo§ Ho$ g§~§Y _| EO|Q> AWdm Q´>ñQ>r Ho$ ê$n _| H$m ©̀ H$aZm
em{_b hmo JE Wo&

_hm_§Xr Am¡a {ÛVr` {díd`wÕ Ho$ Xm¡amZ ~rAmB©Eg H$r

^y{_H$m

1930 Ho$ XeH$ H$s _hm_§Xr Am¡a ~‹T> aho amOZr{VH$-
Am{W©H$ VZmdm| Ho$ H$maU A§Vaamï´>r` _m¡{ÐH$ àUmbr Ho$ AMmZH$
{d\$b hmoZo Ho$ ~mdOyX H|$Ðr` ~¢H$m| Ho$ Jd©Zam| H$m {ÛVr` {díd
ẁÕ Ho$ Ama§̂  hmoZo VH$ àË òH$ _hrZo ~mgob _| {_bZm Omar ahm&

`Ú{n Bg Ad{Y Ho$ Xm¡amZ à^mdr A§Vaamï´>r` gh`moJ H$s Jw§OmBe
gr{_V Wr, {\$a ^r Eogo g_` _| ~rAmB©Eg Zo d¡pídH$ ~¢qH$J
àUmbr H$mo EH$ Eogm dmVmdaU CnbãY H$am`m {Og_| H|$Ðr`
~¢H$a Amng _| g{H«$` gh`moJ ~ZmE aI gH|$ VWm AW©ì`dñWm,
~¢qH$J Am¡a {dÎmr` J{V{d{Y`m| na AnZo {dMma nañna ~m±Q>
gH|$& Bg Xm¡amZ ~rAmB©Eg Zo H|$Ðr` ~¢H$m| H$mo {dÎmr` godmAm| H$m
EH$ {dñV¥V Xm`am CnbãY H$am`m Am¡a Am{W©H$ AZwg§YmZ VWm
{dícofU Ho$ joÌ _| EH$ à{V{ð>V g§ñWm Ho$ ê$n _| VoOr go AnZm
ñWmZ ~Zm {b`m&

1939 _| ̀ wÕ ewê$ hmoZo Ho$ gmW hr ̀ wÕaV Xoem| Ho$ à{V{Z{Y`m|
Ho$ {bE A~ A{YH$ {XZmo§ Ho$ {bE `h g§̂ d Zht ah J`m Wm {H$
do ~rAmB©Eg H$s ~¡R>H$m| _| em{_b hmo gH|$& ^bo hr dh ~¡R>H$
pñdQ²>>‹O>ab¢S> O¡go EH$ VQ>ñW Xoe _| hmo ahr hmo& bo{H$Z ~moS>© Ho$
gXñ` Bg ~mV na gh_V Wo {H$ `wÕ Ho$ ~mX {dÎmr` Am¡a
_m¡{ÐH$ nwZ{Z©_m©U _| gh`moJ Ho$ {bE ~rAmB©Eg H$mo Or{dV aIZo
H$r Oê$aV h¡& Bg{bE ~¢H$ Ho$ ApñVËd H$mo ~MmE aIZo Ho$ {bE
~moS>© Zo `h {ZU©̀  {b`m {H$ ẁÕ Ho$ Xm¡amZ ~moS>© H$s g^r ~¡R>H$m|
H$mo ñW{JV aIm OmE& Bg Xm¡amZ EH$ VQ>ñWVm KmofUm ^r H$s
JB©& ~rAmB©Eg Zo Bg Ad{Y _| H|$Ðr` ~¢H$mo§ H$mo gh`moJ àXmZ
H$aZo Ho$ {bE AnZr ~¢qH$J godmE± Omar aIt VWm ~¢H$ Zo AnZo
Xm{`Ëdm| H$mo nyam H$aZo H$m à`mg {H$`m Am¡a AnZr VQ>ñWVm H$s
Zr{V Ho$ gmW H$m`_ ahm&

ẁÕH$mb H$s n[apñW{V`m± VWm VQ>ñWVm KmofUm Ho$ AdamoYm|
Ho$ n[aUm_ñdê$n ~rAmB©Eg Ho$ ~¢qH$J n[aMmbZm| _| VoOr go
{JamdQ> hþB©& BgH$m _m{gH$ Q>Z©Amoda ^r ẁÕnyd© H$s J{V{d{Y`m|
H$s VwbZm _| Wmo‹S>m {Ja J`m& nyao ẁÕ Ho$ Xm¡amZ ~rAmB©Eg Zo CZ

{Zdoem| go g§~§{YV ã`mO H$m ŵJVmZ O_©Zr go g§J¥hrV H$aZm Omar
aIm, Omo {Zdoe CgZo 1930-31 _| O_©Z AW©ì`dñWm _| {H$E Wo&

_m¡{X«H$ Zr{V Ho$ joÌ _| {ÛVr` {díd ẁÕ Ho$ VËH$mb ~mX go
1970 Ho$ Ama§̂  VH$ ~rAmB©Eg H$m gh`moJ ~«oQ>Z dwS²>g {gñQ>_
H$mo bmJy H$aZo VWm CgH$m ~Mmd H$aZo na _w»` ê$n go H|${ÐV
Wm& 1970 Am¡a 1980 Ho$ XeH$ _| `h gh`moJ Vob g§H$Q> Am¡a
A§Vaamï´>r` F$U g§H$Q> Ho$ n[aUm_ñdê$n hmo aho gr_mnma Ho$ ny§Or
àdmhmo§ na _w»` ê$n go H|${ÐV Wm& 1970 Ho$ XeH$ H$m g§H$Q>
A§Vaamï´>r` ñVa na g{H«$` ~¢H$mo§ Ho$ {d{Z`m_H$ n ©̀dojU H$m _wÔm
boH$a ̂ r Am`m, {OgHo$ \$bñdê$n 1988 H$m ~mgob ny§Or g_Pm¡Vm
VWm 2001-06 H$m BgH$m g§emo{YV ê$n "~mgob-II' gm_Zo AmE&
hmb hr _|, Am{W©H$ EH$sH$aU Ed§ ŷ_§S>brH$aU Ho$ n[aUm_ñdê$n
{dÎmr` pñWaVm Ho$ _wÔo Zo, {Ogo 1997 Ho$ E{e`m g§H$Q> Ûmam
{d{eï>Vm go Xem©̀ m J`m Wm, ~hþV A{YH$ Ü`mZ AmH¥$ï> {H$`m
h¡&

_m¡{ÐH$ Zr{V g§~§Yr gh`moJ H$mo àmoËgm{hV H$aZo Ho$ Abmdm
~rAmB©Eg Zo h_oem H|$Ðr` ~¢H$ g_wXm` Ho$ {bE "na§namJV'
~¢qH$J H$m ©̀ (gmoZo H$m boZXoZ Am¡a {dXoer boZXoZ) VWm Q´>ñQ>r
Am¡a EO|gr Ho$ ê$n _| ^r H$m ©̀ {H$E h¢& ~rAmB©Eg ỳamonr` no_|Q>
ỳ{Z`Z (B©nr ỳ, 1950-58) Ho$ EO|Q> Ho$ ê$n _| {ÛVr` {díd ẁÕ

Ho$ ~mX ỳamonr` _wÐmAm| H$s àË`mdV©Z n[adV©Zr`Vm _| ghm`Vm
H$m H$m`© H$aVm Wm& Bgr Vah, ~rAmB©Eg Zo {d{^Þ `yamonr`
{d{Z_` Xa H$amam| Ho$ EO|Q> Ho$ ê$n _| H$m`© {H$`m h¡, {Og_|
ỳamonr` _m¡{ÐH$ àUmbr (B©E_Eg, 1979-94) em{_b h¡, {OgHo$

~mX EH$b _wÐm H$m H$X_ CR>m`m J`m Wm&

A§Vaamï´>r` _m¡{ÐH$ àUmbr H$mo O~ ^r Oê$aV n‹S>r CgHo$
g_W©Z Ho$ {bE ~rAmB©Eg Zo AmH$pñ_H$ {dÎmnmofU ^r CnbãY
H$am`m h¡ AWdm CgH$s ì`dñWm H$s h¡& 1931-33 Ho$ {dÎmr`
g§H$Q> Ho$ Xm¡amZ ~rAmB©Eg Zo Am°pñQ´>`Z Am¡a O_©Z H|$Ðr` ~¡§H$m| Ho$
{bE ghm`Vm F$Um| H$s ì`dñWm H$s& 1960 Ho$ XeH$ _| ~rAmB©Eg
Zo \«|$M \«¢$H$ (1968) Ho$ {bE {deof g_W©Z F$Um| H$s ì`dñWm H$s
VWm ñQ>{bªJ H$mo ghm`Vm XoZo Ho$ {bE Xmo gm_y{hH$ ì`dñWmE± H$s¨&
~rAmB©Eg Zo {díd _wÐm H$mof Ho$ ZoV¥Ëd dmbo pñWarH$aU H$m ©̀H«$_m|
Ho$ g§X^© _| _opŠgH$mo H$mo 1982 _| VWm ~«mOrb H$mo 1998 _|
{dÎmr` ghm`Vm CnbãY H$amB©&
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ẁÕmoÎma H$mb : ~rAmB©Eg H$s ŷ{_H$m

{ÛVr` {díd`wÕ Ho$ ~mX ~rAmB©Eg `yamonr` _wÐmAm| Ho$
{bE  _w»` g_memoYZ J¥h Am¡a H|$Ðr` ~¢H$am| H$s ~¡R>H$m| Ho$
ng§XrXm ñWb Ho$ ê$n _| C^am& bo{H$Z ~«oQ>Z dwS²>g H$ama (1944)

_| ~rAmB©Eg H$mo g_má H$aZo H$s ~mV H$s JB©& ẁÕ-H$mb H$s
~rAmB©Eg H$s J{V{d{Y`m| Ho$ H$maU CgHo$ à{V ì`mnH$ ê$n go
EH$ g§Xoh \¡$b J`m Wm VWm Hw$N> Xoemo§ H$m {dMma Wm {H$ ~Xbr
hþB© n[apñW{V`m| _| ~«oQ>Z dwS²>g Ho$ T>m±Mo _| VWm A§Vaamï´>r` _wÐm
H$mof (AmB©E_E\$) Am¡a {díd ~¢H$ Ho$ gmW ~rAmB©Eg Ûmam EH$
Cn`moJr ŷ{_H$m {Z^mZo H$m Xm`am ~hþV hr gr{_V hmo OmEJm&
bo{H$Z A{YH$m§e H|$Ðr` ~¢H$, ImgH$a ỳamonr` Xoem| Ho$ H|$Ðr`
~¢H$, ~rAmB©Eg H$mo Or{dV aIZo VWm `wÕmoÎma H$mb H$s
AW©ì`dñWm Am¡a ~¢qH$J Ho$ {dH$mg _| CgH$s g{H«$` ŷ{_H$m Ho$
geº$ njYa Ho$ ê$n _| gm_Zo AmE& gaH$mam| Ho$ {Z`§ÌU go
AbJ EH$ ñdm`Îm g§ñWm Ho$ ê$n _| ~rAmB©Eg H$s nhMmZ Cg
g_` EH$ AnojmH¥$V A{YH$ {dídgZr` g§ñWm Ho$ ê$n _| ñWm{nV
hþB© O~ CgZo ỳamon H$s {dÎmr` nwZa©MZm _| EH$ _hÎdnyU© ŷ{_H$m
{Z^mB©& O~ 1960 Ho$ XeH$ _| S>m°ba na g§H$Q> N>m`m Cg g_`
~rAmB©Eg Ûmam A_o[aH$m H$s _wÐm Ho$ ~Mmd _| ~‹S>o ñVa na _wÐm
Am¡a ñdU© H$s {d{Z_` ì`dñWm H$s JB©&

erV ẁÕ Ho$ Xm¡amZ ^r ~rAmB©Eg Zo H§o$Ðr` ~¢H$mo§ Ho$ ~rM
g§dmX Am¡a g§nH©$ Ho$ EH$ _hÎdnyU© Am¡a à^mdr _§M Ho$ ê$n _|
AnZr ^y{_H$m {Z^mB©& Bg Ad{Y _| ~rAmB©Eg Zo XmoZm| njm|
(A_o[aH$m Am¡a gmo{d`V g§K) Ho$ ~rM H$s g§dmXhrZVm H$s Xrdma
Vmo‹S>Zo H$m _hÎdnyU© H$m ©̀ H$aVo hþE Am{W©H$ Am¡a ~¢qH$J joÌ go
Ow‹S>o> qMVZ VWm emoY, {díd H$s AW©ì`dñWm Am¡a Am{W©H$
J{V{d{Y`m| Ho$ g§~§Y _| {dMma-{d_e© VWm CZHo$ ~rM g§nH©$ H$m
EH$ gmW©H$ _§M CnbãY H$amH$a nyd© Am¡a n{íM_ Ho$ ~rM R>§S>o
n‹S> JE Am{W©H$ g§~§Ym| H$mo EH$ nwZOudZ XoZo H$m à`mg {H$`m&

{ÛVr` {díd ẁÕ H$s g_m{á Am¡a 1970 Ho$ XeH$ Ho$ Ama§{^H$
dfm] _| ~rAmB©Eg Ho$ _§M go àXmZ {H$`m Om ahm H|$Ðr` ~¢H$
gh`moJ _w»` ê$n go ~«oQ>Z dwS²>g H$s A§Vaamï´>r` _m¡{ÐH$ àUmbr,
Omo pñWa qH$Vw g_m`moÁ` {d{Z_` Xam| na _wº$ n[adV©Zr` _wÐmAm|
na AmYm[aV àUmbr Wr, Ho$ H$m`m©Ýd`Z Am¡a CgH$m ~Mmd H$aZo

na H|${ÐV Wm& 1950 Ho$ XeH$ _| ~rAmB©Eg Zo ỳamonr` ŵJVmZ
g§K (B©nr ỳ) Ho$ EO|Q> Ho$ ê$n _| ỳamonr` Xoemo§ H$mo AnZr _wÐmAmo§
H$mo nyU© n[adV©Zr` ~ZmZo _| _hÎdnyU© VH$ZrH$s ŷ{_H$m {Z^mB©&
{ÛVr` {díd ẁÕ Ho$ ~mX g^r ỳamonr` Xoem| _| {dXoer _wÐm {Z §̀ÌU
àUm{b`mo§ Zo AnZm ñWmZ ~Zm {b`m Wm& ò {dXoer _wÐm {Z §̀ÌU
_wº$ ì`mnma Ho$ {bE J§̂ ra ~mYH$ Wo& ̀ yamonr` ̂ wJVmZ g§K (B©nr ỳ)
EH$ Eogr ì`dñWm Wr {Ogo BZ {d{Z_` à{V~§Ymo§ go Yrao-Yrao Xÿa
hmoZo Ho$ {bE VWm A§Vaamï´>r` ~mOmam| _| ỳamonr` _wÐmAm| H$mo _wº$
Vm¡a na n[adV©Zr` ~ZmZo Ho$ {bE V¡`ma {H$`m J`m Wm& `h
ì`dñWm AË §̀V g\$b hþB©& `h ì`dñWm BVZr g\$b {gÕ hþB©
{H$ 1958 Ho$ A§V _o§ gmao ỳamon _| nyU© n[adV©Zr`Vm nwZ:ñWm{nV
hmo JB© Am¡a ỳamonr` ŵJVmZ g§K (B©nr ỳ) g_má H$a {X`m J`m&

1958 Ho$ ~mX pñWa {d{Z_` Xam| na _wº$ n[adV©Zr` _wÐmAm|
H$s ~«oQ>Z dwS²>g àUmbr nyar Vah n[aMmbZmË_H$ hmo JB© Wr&
bo{H$Z ~hþV OëXr hr `h bJZo bJm {H$ Bgo {Z~m©Y ê$n go
MbmZo Ho$ {bE A§Vaamï´>r` gh`moJ Ho$ EH$ AÀN>o _mhm¡b H$s ~hþV
Oê$aV h¡& Eogr n[apñW{V _| ~rAmB©Eg Zo H|$Ðr` ~¢H$mo§ Ho$ ~rM
g§H$Q> à~§YZ Ho$ g_Ýd`H$ H$s _hÎdnyU© ŷ{_H$m {Z^mZm ewê$
{H$`m& Ohm± H$hr§ ^r gmoZo H$s H$s_V, [a‹O>d© _wÐmAm| (S>m°ba Am¡a
nm¡§S> ñQ>{bªJ) H$s pñW{V AWdm AÝ` _m¡{ÐH$ Ag§VwbZm| go
A§Vaamï´>r` _m¡{ÐH$ àUmbr Ho$ Xþ~©b hmoZo H$m S>a n¡Xm hmo J`m,
dhm± ~rAmB©Eg Zo AnZo _hËdnyU© `moJXmZ go {díd AW©ì`dñWm
Am¡a ~¢qH$J joÌ H$mo ZB© {Xem Am¡a C{MV _mJ©Xe©Z àXmZ {H$`m&
Zd ñWm{nV g_yh 10 Ho$ g§X^© _| ñdU© nyb, ñd¡ßg ZoQ>dH©$,
ñQ>{bªJ g_W©Z ì`dñWm O¡go à`mgm| H$m ~rAmB©Eg _| g_Ýd`Z
{H$`m J`m& ~rAmB©Eg Ho$ BZ à`mgm| go A ŷVnyd© Am{W©H$ {dH$mg
H$s Ad{Y AWm©V² 1950 Am¡a 1960 Ho$ ñd{U©_ XeH$m| Ho$ Xm¡amZ
~«oQ>Z dwS²>g àUmbr H$s OrdZ-Ad{Y ~‹T>mZo _| ghm`Vm {_br,
bo{H$Z ò à`mg ^r A§VV: BgH$mo Qy>Q>Zo go Zht ~Mm gHo$& 1970

Ho$ XeH$ Ho$ Ama§^ _| S>m°ba H$m _yë` dñVwV: ~mOmam| Ûmam
{ZYm©[aV hmoZm ~«oQ>Z dwS²>g àUmbr H$s g_m{á Ho$ g§Ho$V Wo& pñWa
{d{Z_` Xam| H$s àUmbr H$mo nwZ:ñWm{nV H$aZo Ho$ AZoH$ à`mg
AënOrdr {gÕ hþE Am¡a 1973 go _wº$ _wÐmAm| H$m Xm¡a Ama§̂
hþAm& geº$ à`mgm| H$s H$_r Ho$ ~mdOyX Bg Ad{Y Ho$ Xm¡amZ
~«oQ>Z dwS²>g àUmbr Ho$ à~§YZ VWm Cgo ~ZmE aIZo Ho$ {bE {H$E
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JE à`mgmo§ go H|$Ðr` ~¢H$mo§ Ho$ ~rM gh`moJ H$mo EH$ g§ñWmJV ê$n
XoZo H$s ñWm`r ê$naoIm à{Vð>m{nV H$s Om gH$s& BZ_| go ~hþV
gmao à`mgm| H$m lò  {Z{íMV ê$n go ~rAmB©Eg H$mo OmVm h¡& `h
gmam Hw$N> ~rAmB©Eg Ho$ AZm¡nMm[aH$ Am¡a {ddoH$erb dmVmdaU
_| hþAm, {OgZo H|$Ðr` ~¢H$m| Ho$ ~rM gh`moJ H$o EH$ _§M Ho$ ê$n
_| BgH$s ŷ{_H$m H$mo {dñVma XoZo _| _hËdnyU© ŷ{_H$m {Z^mB©&

ỳamonr` _m¡{ÐH$ g§K Am¡a ~rAmB©Eg H$m `moJXmZ

~rAmB©Eg ỳamonr` _m¡{ÐH$ EH$sH$aU H$s à{H«$`m Ho$ gmW
bJ^J 30 dfm] go A{YH$ g_` VH$ AË §̀V ZOXrH$s Vm¡a na
Ow‹S>>m ahm& ̀ yamonr` _m¡{ÐH$ EH$sH$aU H$s à{H«$`m Ho$ gmW ~rAmB©Eg
Ho$ Bg {ZH$Q> g§~§Y go ỳamon Ho$ H|$Ðr` ~¢H$am| Ho$ ~rM Z Ho$db
{dMma-{d_e© H$m EH$ AgaXma _§M CnbãY hmo nm`m ~pëH$
BgZo ̀ yamonr` {d{Z_` Xa ì`dñWmAm| Ho$ {bE VH$ZrH$s AmYma ŷV
g§aMZm àXmZ H$aZo H$m ^r H$m_ {H$`m& 1964 go ỳamonr` Am{W©H$
g_wXm` Ho$ gXñ` Xoem| Ho$ H|$Ðr` ~¢H$mo§ Ho$ JdZ©am| H$s g{_{V Ûmam
ỳamonr` Am{W©H$ g_wXm` ñVa H$s _m¡{ÐH$ Zr{V Ho$ g_Ýd`Z VWm

EH$sH$aU Ho$ g§~§Y _| {dMma-{d_e© H$aZo Ho$ {bE ~rAmB©Eg _|
{Z`{_V ê$n go ~¡R>H$ H$aZm Ama§̂  {H$`m J`m& 1970 Ho$ XeH$
H$s ewéAmV _|, O~ ~«oQ>Z dwS²>g àUmbr Qy>Q> JB© Wr, JdZ©am| H$s
g{_{V gh^mJr `yamonr` _wÐmAm| Ho$ ~rM {d{Z_` Xam| H$s
ApñWaVm na gr_mE± bJmZo H$s ~mV na Amng _| gh_V hþB©&
ỳamonr` _m¡{ÐH$ EH$sH$aU Ho$ joÌ _| `h nhbm _hËdnyU© H$X_

Wm& 1973 _| EH$ ỳamonr` _m¡{ÐH$ gh`moJ H$s ñWmnZm H$s JB©
{OgH$m CÔoí` _m¡{ÐH$ EH$sH$aU H$s Bg à{H«$`m H$mo gh`moJ
àXmZ H$aZm Wm& ~rAmB©Eg Ûmam Bg g§ñWm _o§ AnZm EO|Q>
{Z ẁº$ {H$`m J`m& 1979 _| ỳamonr` _m¡{ÐH$ àUmbr gm_Zo AmZo
Ho$ ~mX BZ CÎmaXm{`Ëdm| _| _hËdnyU© {dñVma hþAm Am¡a ~rAmB©Eg
Zo ỳamonr` _m¡{ÐH$ g§K H$s ñWmnZm hmoZoo VH$ BZ CÎmaXm{`Ëdm| H$mo
~Iy~r {Z^mZo H$s {Za§Va H$mo{ee H$sŸ& ImgH$a Cg g_` O~
g§nyU© ỳamonr` AW©ì`dñWm AñVì`ñV ~mOma n[apñW{V`m| H$m
gm_Zm H$a ahr Wr, ~rAmB©Eg Zo ỳamonr` AW©ì`dñWm H$mo EH$
_O~yV g_W©Z àXmZ {H$`m& H$mbm§Va _|, ỳamonr` Am{W©H$ g_wXm`
Ho$ H|$Ðr` ~¢H$m| Ho$ Jd©Zam| H$s g{_{V, {Ogo ~rAmB©Eg H$m
g{Mdmb`rZ gh`moJ àmá Wm, Zr{VJV AmXmZ-àXmZ VWm
g_Ýd`Z Ho$ CÔoí` go EH$ gmhM ©̀nyU© g§ñWm Ho$ ê$n _| {dH${gV

hþB©& 1988-89 _| BgHo$ Hw$N> gXñ`m| Zo S>obm°g© g{_{V (Delors

Committee) Ho$ {bE ì`{º$JV h¡{g`V go AnZr godm n«XmZ
H$s& Bg g{_{V Zo 1989 _| EH$ [anmoQ>© Omar H$s, {Og_| _yë`
pñWaVm Ho$ {bE à{V~Õ EH$ ñdV§Ì H|$Ðr` ~¢H$ Ho$ _m°S>b H$s ~mV
~VmB© JB© Wr& Bg g{_{V H$s {g\$m[aem| Zo 1992 _o§ hþB© _mpñQ´>ŠQ>>
g§{Y (Maastrict Treaty) _| {Z{X©ï> ỳamonr` Am{W©H$ Am¡a _m¡{ÐH$
g§K H$s ê$naoIm H$mo {ZU©`mË_H$ Vm¡a na à^m{dV {H$`m Wm&
`yamonr` _m¡{ÐH$ g§ñWmZ, Omo `yamonr` H|$Ðr` ~¢H$ H$s nyd©Jm_r
g§ñWm Wr, 1994 _| \«¢$H$\$Q>© _| ñWmZm§V[aV hmoZo Ho$ nhbo VH$
~rAmB©Eg _| AdpñWV Wm&

~rAmB©Eg: ~¢qH$J n ©̀dojU, ny§Or n`m©áVm Am¡a d¡{ídH$

{dÎmr` pñWaVm

20 dr§ gXr Ho$ A§{V_ XeH$m| _o§ {dÎmr` ~mOmam| Ho$ {dH$mg
Am¡a d¡ídrH$aU Zo ~rAmB©Eg Ho$ ñVa na H|$Ðr` ~¢H$ gh`moJ Ho$
ñdê$n H$mo Z`m AmH$ma àXmZ {H$`m& Bg Xm¡amZ ~rAmB©Eg Zo
d¡{ídH$ _m¡{ÐH$ Am¡a {dÎmr` pñWaVm H$m bú` nmZo _| {Za§Va
AnZm gh`moJ àXmZ {H$`m& ~rAmB©Eg Zo H|$Ðr` ~¢H$m| H$mo Oê$aV
Ho$ g_` AmH$pñ_H$ {dÎmr` ghm`Vm CnbãY H$amH$a d¡{ídH$
AW©ì`dñWm H$mo EH$ e{º$ àXmZ H$s& ~rAmB©Eg Zo A§Vaamï´>r`
{dÎmr` g§aMZm Am¡a ImgH$a A§Vaamï´>r` ~¢qH$J n`©dojU H$mo
_O~yV H$aZo Ho$ CÔoí` go àñVm{dV Cnm`m| VWm {dH${gV _mZH$m|
Ho$ {bE amï´>r` H|$Ðr` ~¢H$m| Am¡a n ©̀dojU EO|{g`m| Ho$ {deofkmo§
H$mo CnbãY H$amH$a A§Vaamï´>r` ~¢qH$J ì`dñWm H$mo _hËdnyU©
gh`moJ àXmZ {H$`m&

1970 Ho$ XeH$ _| A§Vaamï´>r` {dÎmr` ~mOmam| Ho$ {dH$mg
Am¡a gr_mnma _wÐm àdmhmo§ Ho$ H$maU A§Vaamï´>r` ñVa na EH$
à^mdr ~¢qH$J n ©̀dojU H$s H$_r _hgyg H$s JB©& amï´>r` ~¡[H§$J
n ©̀dojr àm{YH$aU _ybV: Kaoby ~¢H$m| Am¡a A§Vaamï´>r>` ~¢H$m| H$s
Kaoby J{V{d{Y`m| H$m {d{Z`_Z XoIVo Wo, O~{H$ BZ ~¢H$m| H$s
A§Vaamï´>r` J{V{d{Y`m| H$m h_oem gKZ n ©̀dojU Zht hmo nmVm
Wm& 1974 _|  O_©Zr _| Bankhaus Herstatt VWm A_o[aH$m _|
\«¢$H${bZ ZoeZb ~¢H$ H$s {d\$bVm Zo Or-10 Ho$ Xoem| Ho$ H|$Ðr`
~¢H$m| Ho$ JdZ©am| H$mo ~¢qH$J n ©̀dojU na ~mgob g{_{V Ho$ JR>Z Ho$
{bE ào[aV {H$`m& ~rAmB©Eg Ûmam g§Mm{bV Bg g{_{V _| ~¢H$
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n ©̀dojr àm{YH$aUm| VWm ~opëO`_, H$ZmS>m, \«$m§g, O_©Zr, BQ>br,
OmnmZ, bŠ‹O>_~J©, ZrXab¢S>, ñnoZ, ñdrSZ, pñdQ²>‹O>ac¢S>, B§½b¢S
VWm A_o[aH$m Ho$ H|$Ðr` ~¢H$mo§ Ho$ d[að> à{V{Z{Y em{_b Wo&
g{_{V H$m _w»` H$m ©̀ A§Vaamï´>r` ñVa na g{H«$` ~¢H$m| H$s ny§Or
n`m©áVm H$mo {d{Z`{_V H$aZm VWm d¡{ídH$ ~¢qH$J n ©̀dojU H$s
JwUdÎmm _| gwYma H$aZm Wm& 1988 _| Bg g{_{V Ûmam ~mgob
n§yOr g_Pm¡Vm (Basel Capital Accord) gm_Zo bm`m J`m,
{OgHo$ _mÜ`_ go A§Vaamï´>r` ñVa na g{H«$` d¡{ídH$$ ñVa na
ñdrH¥$V _mZH$m| dmbo ~¢H$m| Ho$ {bE F$U Omo{I_ (Credit Risk)

Ho$ _mnZ H$s ê$naoIm àñVwV H$s JB© Wr& Bg àUmbr Ho$ _mÜ`_ go
1992 VH$ 8 à{VeV Ho$ Ý ỳZV_ ny§Or _mZH$ H$s EH$ F$U Omo{I_
_mnZ ê$naoIm Ho$ H$m`m©Ýd`Z H$s ~mV H$hr JB© Wr& BgHo$ A§VJ©V
A§Vaamï´>r` ñVa na g{H«$` ~¢H$m| Ûmam AnZr Omo{I_ ^m[aV
AmpñV`m| Ho$ 8 à{VeV Ho$ ~am~a ny§Or AnZo nmg amoH$ H$a aIZr
Wr& ~¢H$m| H$s AmpñV`m| H$mo dJuH¥$V {H$`m J`m VWm CÝho§ F$U
Omo{I_ Am¡a ^m[aV Omo{I_ Ho$ AZwgma nm±M g_yhm| _| ~m°±°Q>m J`m
Wm& F$U Omo{I_ _mnZ H$s `h ê$naoIm Ho$db gXñ` Xoem| _| hr
àd{V©V Zht H$s JB© Wr ~pëH$ AÝ` g^r Xoem| Ho$ A§Vaamï´>r` ñVa
na g{H«$` ~¢H$m| Ho$ {bE ^r àñVwV H$s JB© Wr&

~¢qH$J n ©̀dojU na ~Zr ~mgob g{_{V (~rgr~rEg) Ûmam
1997 _| à^mdr ~¢qH$J n ©̀dojU Ho$ {bE nƒrg _yb {gÕm§V
àH$m{eV {H$E JE& BZ {gÕm§Vm| H$s ê$naoIm H$mo bmBg|qgJ Am¡a
g§aMZm (Licensing and structure), {ddoH$nyU© {d{Z`_Z VWm
AnojmE± (Prudential Regulations and Reqiurements),

Mmby ~¢H$ n ©̀dojU H$s à{d{Y`m± (Methods of Ongoing Bank

Supervision) VWm gr_mnma ~¢qH$J (Cross-Border Banking)

erf©H$m| Ho$ A§VJ©V àñVwV {H$`m J`m Wm& BZ {gÕm§Vm| H$mo Omar
H$aZo H$m _w»` CÔoí` `h gw{Z{íMV H$aZm Wm {H$ g^r Xoe
{dH${gV Xoem| Ûmam Cn`moJ _| bmB© Om ahr ~¢qH$J n`©dojU
VH$ZrH$m| H$mo H$m`m©pÝdV H$a|&

à^mdr ~¢qH$J n`©dojU {gÕm§Vm| Ho$ Abmdm g{_{V Zo
A§Vaamï´>r` ñVa na g{H«$` ~¢H$mo § Ho$ {bE ny§Or n`m©áVm Ho$
{Xem{ZX}e ~ZmE OmZo na ^r AnZm Ü`mZ H|${ÐV {H$`m& g{_{V
Ûmam 1988 _| ny§Or n`m©áVm go g§~§{YV AnZo {Xem{ZX}e àH$m{eV
{H$E JE, {OÝh| ~mgob-I H$hm J`m& ~mgob-I F$U Omo{I_ Ho$

g§X ©̂ _| A§Vaamï´>r` ñVa na g{H«$` ~¢H$mo§ H$s ny§Or n`m©áVm Ho$
n[aH$bZ Ho$ CÔoí` go {dH${gV {H$`m J`m Wm& OyZ 1999 _|
g{_{V Ûmam EH$ g§emo{YV ny§Or n`m©áVm H$s ê$naoIm H$m àñVmd
bm`m J`m& àñVm{dV ny§Or n`m©áVm ê$naoIm _| BZ VrZ ñV§̂ m| H$mo
em{_b {H$`m J`m - Ý`yZV_ ny§Or AnojmE±, EH$ g§ñWm H$s
Am§V[aH$ _yë`m§H$Z à{H«$`m VWm ny§Or n`m©áVm H$s n ©̀dojr g_rjm
Am¡a n`©dojr à`mgm| Ho$ EH$ g_W©H$ VËd Ho$ ê$n _| ~mOma
AZwemgZ na ~b XoZo Ho$ {bE {S>ñŠbmoOa H$m à^mdr Cn`moJ&

nhbm ñV§̂  EH$ ~¢H$ Ûmam gm_Zm {H$E OmZo dmbo Omo{I_
Ho$ VrZ à_wI KQ>H$m| - F$U Omo{I_ (Credit Risk), n[aMmbZ
g§~§Yr Omo{I_ (Operational Risk) VWm ~mOma Omo{I_
(Market Risk) Ho$ {bE n[aJ{UV {d{Z`m_H$ ny§Or ~ZmE aIZo
Ho$ ~mao _| {Z{X©ï> H$aVm h¡&

Xÿgam ñV§̂  nhbo ñV§̂  H$s {d{Z`m_H$ à{V{H«$`m Ho$ ~mao _|
{Z[X©ï> H$aVm h¡& `h ~mgob-I Ho$ A§VJ©V {d{Z`m_H$m| H$mo CnbãY
"Qy>b' go ~ohVa Am¡a gwYao hþE "Qy>b' ^r àXmZ H$aVm h¡& `h
~mH$s CZ Omo{I_m§o - ̀ Wm àUmbrJV Omo{I_ (Systemic Risk),

g§H|$ÐU Omo{I_ (Concentration Risk), aUZr[VH$ Omo{I_
(Strategic Risk), à{Vð>m g§~§Yr Omo{I_ (Reputational Risk)

Mb{Z{Y Omo{I_ (Liquidity Risk), {d{Y  g§~§Yr Omo{I_ (Legal

Risk) O¡go Ad{eï> Omo{I_m| (Residual Risks) - go {ZnQ>Zo
Ho$ {bE ^r ê$naoIm àXmZ H$aVm h¡, {OZH$m gm_Zm EH$ ~¢H$ H$mo
H$aZm n‹S>Vm h¡& Bggo ~¢H$m| H$mo AnZr Omo{I_ à~§YZ àUmbr
H$s g_rjm H$aZo H$s e{º$ àmá hþB©& Am§V[aH$ ny§Or n`m©áVm
_yë`m§H$Z à{H«$`m (Internal Capital Adequacy Assessment

Process - ICAAP) ñV§̂ -II H$m hr n[aUm_ h¡&

Vrgao ñV§̂  H$m CÔoí` {S>ñŠbmoOa AnojmAm| H$m EH$ goQ>
{dH${gV H$aVo hþE, {OZgo ~mOma Ho$ gh^m{J`m| Ho$ {bE EH$
g§ñWm H$s ny§Or n`m©áVm H$mo Am±H$Zo H$s Jw§OmBe hmo, Ý ỳZV_ ny§Or
AnojmAm| Am¡a n ©̀dojr g_rjm à{H«$`m H$mo g_W©Z àXmZ H$aZm
Wm& Vrgao ñV§̂  _| ~mOma AZwemgZ H$m _hÎd {Z{X©ï> {H$`m J`m
h¡& ~mOma AZwemgZ, ~¢H$ H$s gyMZm gw{dYmAm| Ho$ ~mao _| Xÿgam|
Ho$ _yë`m§H$Z, {OZ_| {ZdoeH$, {dícofH$, J«mhH$, AÝ` ~¢H$ VWm
aoqQ>J EO|{g`m± em{_b hmoVr h¡§, Ho$ AmXmZ-àXmZ Ho$ ê$n _|
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{d{Z`_m| Ho$ nyaH$ H$m H$m_ H$aVm h¡, {Oggo ~¢H$ H$m o
AÀN>o H$m°anmoaoQ> JdZ]g H$s Amoa OmZo _| ghm`Vm {_bVr h¡&
ñV§̂ -III H$m CÔoí` ~mOma AZwemgZ H$mo `h AZw_{V XoZm Wm {H$
dh g§ñWmAm| go ny§Or VWm Omo{I_ EŠgnmo‹O>a go g§~§{YV {ddaUm|
Ho$ àH$Q> H$aZo H$s Anojm H$aHo$ g§ñWm H$s Omo{I_ _yë`m§H$Z
à{H«$`mAm| VWm ny§Or n`m©áVm H$mo n[aMm{bV H$ao& O~ ~mOma Ho$
gh^m{J`m| H$mo ~¢H$ H$s J{V{d{Y`m| Am¡a CZHo$ EŠgnmo‹O>a H$m
à~§YZ H$aZo Ho$ {bE CZH$s {Z §̀ÌU àUmbr H$s g_P hmoVr h¡,
Vmo do ~¢qH$J g§JR>Zm| Ho$ ~rM ~ohVa VarHo$ go A§Va H$a nmZo _|
gj_ hmoVo h¡§& Eogm hmoZo go do CZ ~¢H$mo§ H$mo nwañH¥$V H$a gH$Vo h¢,
{OÝhmo§Zo AnZo Omo{I_mo§ H$m {ddoH$nyU© VarHo$ go à~§YZ {H$`m hmo
VWm CZ ~¢H$mo§ H$mo X§{S>V H$a gH$Vo h¢, {OÝhm|Zo Eogm Zht {H$`m
hmo&

~¡§H$m|, Am¡Úmo{JH$ g_yhmo§ Am¡a n ©̀dojr àm{YH$aUm| Ho$ gmW,
Omo g{_{V Ho$ gXñ` Zht Wo, ì`mnH$ {dMma-{d_e© {H$E OmZo
Ho$ ~mX 26 OyZ 2004 H$mo BZ _mZH$m| go g§~§{YV EH$ g§emo{YV
ê$naoIm Omar H$s JB©& Bg ny§Or g_Pm¡Vo H$m g§emo{YV ê$n OyZ
2006 _| Omar {H$`m J`m, {Ogo ~mgob-II Ho$ Zm_ go OmZm
J`m& Eogo _mZH$m| H$m CÔoí` g§H$Q> H$s pñW{V _| CgH$m Aga
\¡$bZo H$s g§̂ mdZm gr{_V H$aZo VWm d¡{ídH$ {dÎmr` ~w{Z`mXr
g§aMZm H$mo g_J« ê$n go _O~yV H$aZo Ho$ gmW-gmW A§Vaamï´>r`
ñVa na g{H«$` ~¢H$mo§ Ûmam CR>mE JE {d{^Þ Omo{I_m| H$m EH$
~ohVa Am¡a nmaXeu _mnZ H$aZm Wm& ~mgob-II H$m CÔoí` EH$
Eogr A§Vaamï´>r` ~¢qH$J ê$naoIm H$m {Z_m©U {H$`m OmZm Wm,
{OgHo$ _mÜ`_ go `h gw{ZpíMV {H$`m Om gHo$ {H$ ~¢H$ gwg§JV
~¢qH$J ny§Or n`m©áVm {d{Z_` Ho$ Cn`moJ go g^r g§~Õ Omo{I_m|
H$s n[aJUZm H$a aho h¢, Am¡a {\$a EH$ _‹O~yV Am¡a pñWa
A§Vaamï´>r` ~¢qH$J >àUmbr g§ñWm{nV H$s Om gHo$& ~mgob-II Ho$
_mÜ`_ go g{_{V Zo `h ^r gw{ZpíMV H$aZo H$m à`mg {H$`m {H$
A§Vaamï´>r` ñVa na g{H«$` ~¢H$m| Ho$ ~rM Ý ỳZV_ ny§Or AnojmE±
Ag_mZVm n¡Xm Z H$a|&

~mgob-III ny§Or n`m©áVm, X~md narjU (Stress Testing)

VWm ~mOma Mb{Z{Y Omo{I_ na EH$ d¡{ídH$ {d{Z`m_H$ _mZH$
h¡, {Og na ~¢qH$J n ©̀dojU na ~Zr "~mgob g{_{V (~rgr~rEg)'

Ho$ gXñ`m| Ûmam gh_{V àXmZ H$s JB© h¡& Bgo 2000 Ho$ XeH$ Ho$
CÎmamÕ© _| AmE {dÎmr` g§H$Q> Ûmam gm_Zo AmB© {dÎmr` {d{Z`_Z
H$s H${_`m| go {ZnQ>Zo Ho$ CÔoí` go {dH${gV {H$`m J`m&
~mgob-III ~¢H$ ny§Or AnojmAm| H$mo _O~yVr àXmZ H$aVm h¡ Am¡a
~¢H$ Mb{Z{Y VWm ~¢H$ brdaoO na ZB© {d{Z`m_H$ AnojmE±
àñVwV H$aVm h¡&

~mgob  III H$m CÔoí` ~¢H$m| VWm g§nyU© ~¢qH$J àUmbr Ho$ {bE
~ohVa {d{Z`m_H$ ê$naoIm CnbãY H$amZm, {dÎmr` g§H$Q> Am¡a
CgH$s J§^raVm H$r g§^mdZm H$_ H$aZm VWm {dÎmr` g§H$Q> Ho$
{dÎmr` joÌ go _yb AW©ì`dñWm VH$ \¡$bZo Ho$ Omo{I_ H$mo H$_
H$aZm h¡& BgHo$ Hw$N> _hÎdnyU© nhby h¢ - ny§Or AmYma H$s
JwUdÎmm Am¡a nmaX{e©Vm _| gwYma {H$`m OmZm, ny§Or AnojmAm| H$mo
nyam H$aZm, ny§Or Ho$ gwa{jV §̂S>ma (Capital Buffers) Ho$ ~mao _|
{Z{X©ï> H$aZm, àUmbrJV Omo{I_ VWm BgH$s A§V:g§~ÕVm go
{ZnQ>Zm, d¡{ídH$ Mb{Z{Y _mZH$ àñVwV H$aZm VWm {ddoH$nyU©
ny §Or {dVaU Zr{V`m± gw{Z{íMV H$aZm Am{X& Bg àH$ma
~mgob-III Ho$ _mZH$ 2000 Ho$ XeH$ Ho$ CÎmamÕ© _| AmE {dídì`mnr
Am{W©H$ g§H$Q> Ho$ à^mdm| go C~aZo, Cggo g~H$ boZo VWm d¡{ídH$
AW©ì`dñWm VWm ~¢qH$J joÌ H$mo ^{dî` H$s Am{W©H$ Am¡a {dÎmr`
MwZm¡{V`m| go {ZnQ>Zo VWm _m¡{ÐH$ Am¡a {dÎmr` pñWaVm ~ZmE aIZo
Ho$ {bE Amdí`H$ {d{Z`m_H$ AnojmAm| H$s {dñV¥V ê$naoIm
àñVwV H$aVo h¢&

_m¡{ÐH$ Am¡a {dÎmr` pñWaVm H$mo ~‹T>mdm XoZo _| ghm`Vm
H$aZo Ho$ CÔoí` go ~rAmB©Eg Ûmam J{R>V VWm g§Mm{bV {d{^Þ
g{_{V`m| _| ~¢qH$J n ©̀dojU na ~Zr ~mgob g{_{V Ho$ Abmdm
d¡{ídH$ {dÎmr` àUmbr g{_{V (Committee on Global

Financial System, CGFS - 1971), ŵJVmZ Am¡a {ZnQ>mZ
àUmbr g{_{V (Committee on  Payment and Settelment

System, CPSS, 1990), ~mOma g{_{V (Markets

Committee, 1964) à_wI h¢& 1999 _| ~rAmB©Eg Ho$ à`mg go
{dÎmr` pñWaVm g§ñWmZ (FSI) H$s ñWmnZm H$s JB© {OgH$m CÔoí`
n`©dojr àm{YH$aUm| Ûmam {bE JE H$m`m] Ho$ àMma-àgma H$mo
~‹T>mdm XoZm VWm {díd ^a Ho$ {dÎmr` joÌ Ho$ n`©dojH$m| H$mo
ì`mdhm[aH$ à{ejU CnbãY H$amZm h¡& ~rAmB©Eg AnZo Am{W©H$,
_m¡{ÐH$ Am¡a {dÎmr` AZwg§YmZmo§ Ho$ _mÜ`_ go ~mgob pñWV BZ
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g{_{V`m| VWm g§JR>Zm| Ho$ H$m`m] _| AnZm _hÎdnyU© gh`moJ
àXmZ H$aVm h¡&

Bg àH$ma ~rAmB©Eg AnZo dV©_mZ n[aMmbZm| _| _w»` ê$n
go Xmo bú`m| H$s Amoa AnZm Ü`mZ H|${ÐV H$a ahm h¡ - A§Vaamï´>r`
_m¡{ÐH$ Am¡a {dÎmr` gh`moJ H$mo àmoËgm{hV H$aZm VWm d¡{ídH$
AW©ì`dñWm _| _m¡{ÐH$ Am¡a {dÎmr` pñWaVm ~ZmE aIZo Ho$ à`mg
H$aZm& BgHo$ {bE ~rAmB©Eg Am{W©H$ Ed§ {dÎmr` joÌ go g§~§{YV
_hÎdnyU© AZwg§YmZm| H$mo ~‹T>mdm XoZo, H|$Ðr` ~¢H$m| Ho$ ~rM
gm§p»`H$s` gyMZmAm| Ho$ AmXmZ-àXmZ VWm d¡{ídH$ ~¢qH$J,
à{V^y{V ~mOma, {dXoer _wÐm ~mOma VWm S>o[ado{Q>d ~mOma Ho$
Am±H$‹S>m| Ho$ àH$meZ Ho$ _w»` H|$Ð Ho$ ê$n _| _hËdnyU© ŷ{_H$m
{Z^mVm ahm h¡& ~rAmB©Eg Ho$ AZwg§YmZ Ho$ à_wI joÌ h¢ -
_m¡{ÐH$ Am¡a {dÎmr` pñWaVm, _m¡{ÐH$ Zr{V Am¡a {d{Z_` Xao§,
{dÎmr` g§ñWmZ Am¡a AmYma ŷV g§aMZm, {dÎmr` ~mOma, H|$Ðr`
~¢H$ JdZ]g VWm ~¢qH$J Am¡a Am{W©H$ joÌ go Ow‹S>o H$mZyZr _wÔo& BZ
AZwg§YmZm| H$m _w»` CÔoí` JdZ©am| H$s ~¡R>H$m| VWm ~rAmB©Eg H$s
g{_{V`m| H$mo CZ _hÎdnyU© _wÔm| go g§~§{YV AnZo H$m`m] na Ü`mZ
H|${ÐV H$aZo _| ghm`Vm H$aZm h¡, {OZgo A§Vaamï´>r` ~¢qH$J g_wXm`
à^m{dV hmoVo h¢&

~rAmB©Eg JdZ©am|, H|$Ðr` ~¢H$mo§ Ho$ à{V{Z{Y A{YH$m[a`m|
VWm _m¡{ÐH$ Am¡a {dÎmr` pñWaVm Ho$ {deofkmo§ H$s {Z`{_V ê$n go
~¡R>H|$ Am`mo{OV H$aVm h¡& BZ ~¡R>H$m| _| {díd AW©ì`dñWm
Am¡a {dÎmr` ~mOmam| H$s J{V{d{Y`m| Ho$ ~mao _| {dñVma go
{dMma-{d_e© {H$`m OmVm h¡& BZ ~¡R>H$m| Ho$ _mÜ`_ go ~rAmB©Eg
gh^m{J`m| Ho$ ~rM gyMZmAm| Ho$ AmXmZ-àXmZ Ho$ {bE EH$
à^mdr _§M CnbãY H$amVm h¡ Ohm± {bE JE Zr{VJV {ZU©̀ m| go
A§Vaamï´>r` {dÎmr` g_wXm` Ho$ qMVZ H$s Ñ{ï> Am¡a {Xem à^m{dV
hmoVr h¡& ~¢H$ BZ ~¡R>H$m| Ho$ Abmdm VH$ZrH$s gh`moJ, gyMZm
àm¡Úmo{JH$r g_{W©V àUm{b`m|, Am§V[aH$ boImnarjm Am{X {df`m|
na {deofkm| H$s ~¡R>Ho$§ Am`mo{OV H$a {dÎmr` g_wXm` H$mo gh`moJ
XoZo H$m H$m_ ^r H$aVm h¡&

BgHo$ Abmdm ~rAmB©Eg H|$Ðr` ~¢H$mo§ VWm AÝ` A§Vaamï´>r`
{dÎmr` g§ñWmZm| H$mo AZoH$ {dÎmr` godmE± ^r àXmZ H$aVm h¡& BZ
godmAm| _| H|$Ðr` ~¢H$m| Ûmam AnZo d¡{ídH$ {dXoer _wÐm §̂S>mamo§ H$m
~rAmB©Eg Ho$ nmg {Zdoe H$aZm em{_b h¡& BgHo$ gmW hr, ~¢H$

{díd Ho$ {dÎmr` g_wXm` Ho$ {bE {d{^Þ {dÎmr` {bIVm|, _wÐm
~mOma {bIVm|, Q´>oqS>J `mo½` {bIVmo§ (Tradable Instruments)

go Ow‹S>r godmE± VWm {dXoer _wÐm Am¡a ñdU© g§~§Yr godmE± ^r
àXmZ H$aVm h¡& ~¢H$ A§Vaamï´>r` {dÎmr` g_wXm` H$mo _O~yV H$aZo
Ho$ {bE AÝ` {dÎmr` g§ñWmZm| O¡go A§Vaamï´>r` _wÐm H$mof (IMF),

{díd ~¢H$ VWm AÝ` joÌr` {dH$mg ~¢H$mo§ go Ow‹S>H$a Am§H$‹S>mo§ Ho$
àgmaU, amOH$mofr`, _m¡{ÐH$ Am¡a {dÎmr` nmaX{e©Vm, ~¢qH$J
{d{Z`_Z Am¡a n ©̀dojU, à{V ŷ{V Am¡a ~r_m {d{Z`_Z, boIm§H$Z,
boIm-narjm VWm H$m°anmoaoQ> JdZ]g O¡go {d{^Þ joÌm| _| A§Vaamï´>r`
_mZH$m| Ho$ {ZYm©aU H$m _hËdnyU© H$m ©̀ H$aVm h¡& Bg àH$ma d¡{ídH$
AW©ì`dñWm Am¡a A§Vaamï´>r` ~¢qH$J H$mo AnZo Aà{V_ `moJXmZm|
go h_oem ZB© Ñ{ï> Am¡a A{^Zd {Xem àXmZ H$aZo dmbo, d¡{ídH$
AW©ì`dñWm Am¡a ~¢qH$J joÌ Ho$ ha CVma-M‹T>md _| AnZr geº$

ŷ{_H$m {Z^mZo dmbo ~¢H$ \$m°a BÝQ>aZoeZb goQ>b_|Q> (~rAmB©Eg)
H$m {díd Ho$ Am{W©H$, {dÎmr` Am¡a ~¢qH$J B{Vhmg _| AË`§V
_hÎdnyU© ñWmZ h¡&

���

{dÎmr` g§ñWmAm| Ho$ ñdm{_Ëd H$m ñdê$n

(31 _mM© 2012 H$s pñW{V Ho$ AZwgma)

g§ñWm ñdm{_Ëd à{VeV

1 2 3

EpŠO_ ~¢H$ ^maV gaH$ma 100

Zm~mS>© ^maV gaH$ma 99.3

^maVr` [aμOd© ~¢H$ 0.7

E_EM~r ^maVr` [aμOd© ~¢H$ 100

{gS>~r* gmd©O{ZH$ joÌ Ho$ ~¢H$ 62.5

~r_m H§$n{Z`m§ 21.9

{dÎmr` g§ñWmE§ 5.3

AÝ` 10.3

*AmB©S>r~rAmB© ~¢H$ {b{_Q>oS> (19.2 à{VeV), ^maVr` ñQ>oQ> ~¢H$ (15.5

à{VeV) Am¡a ^maVr` OrdZ ~r_m {ZJ_ (14.4 à{VeV) {gS>~r Ho$ VrZ

~‹S>o eò aYmaH$ h¡Ÿ&
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~¢H$ Am¡a Omo{I_

~¢H$ H$B© Vah Ho$ H$m_
H$aVo h¢& bo{H$Z, CZH$m à_wI
H$m_ O_mAm| Ho$ ê$n _| OZVm
Am{X go CYma boZm Am ¡a
ì`dgm` `m Cn^moJ Ho$ {bE
YZ CYma XoZm h¡& ~¢H$ ̀ h OmZVo
hþE ^r F$U XoVo h¢ {H$ F$U Ho$
ê$n _| Xr JB© am{e Ho$ Sy>~Zo `m g_` na dgyb Z hmoZo H$m IVam
h_oem _m¡OyX ahVm h¡& `h Omo{I_ CR>mZm CZHo$ H$m_ H$m EH$
A{Zdm ©̀ {hñgm h¡& gmW hr, ~¢H$m| H$mo {Og CVma-M‹T>md dmbo
_mhm¡b _| H$m_ H$aZm n‹S>Vm h¡, Cg_| ò Omo{I_ Am¡a ^r J§̂ ra
ê$n bo boVo h¢& BZ Omo{I_m| H$mo {ZåZmZwgma dJuH¥$V {H$`m Om
gH$Vm h¡:-

I. F$U g§~§Yr Omo{I_ - ~¢H$ Zo Omo F$U {X`m h¡, Cgo
F$U boZo dmbm ã`mO g{hV MwH$mEJm `m Zht `m MwH$mZo
_| Xoar Vmo Zht H$aoJm, Bg ~mV H$m Omo{I_ h_oem _m¡OyX
ahVm h¡& F$U Sy>~o `m CgH$s MwH$m¡Vr Xoa go hmo, XmoZm| hr
hmbV _| ~¢H$ H$s Am` na {dnarV Aga n‹S>oJm Am¡a
BgHo$ n[aUm_ñdê$n dh AnZr XoZXm[a`m| H$mo MwH$mZo _|
{X¸$V _hgyg H$aoJm& Bggo {Z{üV Vm¡a na CgH$s à{Vð>m
na ^r Am§M AmEJr&

II. ~mOma g§~§Yr Omo{I_ - ~mOma _| hmoZo dmbo
CVma-M‹T>md {H$gr ^r ì`dgm` H$s Am` H$mo à^m{dV
H$a gH$Vo h¢& Ohm§ VH$ ~¢H$m| H$m g§~§Y h¡, BZ_| ~¢H$ Ho$
CËnmXm| `m godmAm| H$s _m§J _| AMmZH$ ^mar H$_r
hmoZm, ã`mO-Xam| _| H$_r/d¥{Õ hmoZm, {H$gr {dÎmr`
{bIV Ho$ ~mOma _yë` _| hmoZo dmbr H$_r/d¥{Õ Am{X
em{_b h¢& CXmhaU Ho$ {bE, ã`mO Xam| _| hmoZo dmbo
n[adV©Zm| go ~¢H$m| H$s Am` _| ^r n[adV©Z hmoJm& Bgr
Vah {d{Z_` Xa (O¡go én ò H$mo S>mba _| ~XbZo H$s
Xa) _| hmoZo dmbo n[adV©Z ^r Am` _| H$_r H$m H$maU
~Z gH$Vo h¢ Š`m|{H$ ~¢H$ {dXoer _wÐm _| boZXoZ H$m H$m_
^r H$aVo h¢& BgHo$ Abmdm, ~mOma Omo{I_ _o§ {Zdoe

~mgob {Xem-{ZX}em| H$s _w»`-_w»` ~mV|

S>m°. a_mH$m§V e_m©
_hmà~§YH$ (godm{Zd¥Îm)
^maVr` [a‹Od© ~¢H$, _w§~B©>

Omo{I_ H$m ^r g_mdoe hmoVm h¡ Š`m|{H$ `h Ame§H$m
gX¡d ~Zr ahVr h¡ {H$ {ZpíMV g_` Ho$ {bE ~¢H$mo§ Ho$
nmg aIr hþB© am{e `m gmd{Y O_m H$s Ad{Y nyar hmoZo
Ho$ ~mX {ZdoeH$ {\$a go Cgo ~¢H$ _| {Zdoe H$aoJm `m
Zht&

gmW hr, {H$gr ZH$X boZXoZ Ho$ {bE `{X ZH$Xr H$m
à~§Y Zht {H$`m Om gHo$ `m {\$a AnZr XoZXm[a`m§
MwH$mZo Ho$ {bE ~¢H$ n`m©á ZH$X am{e H$m à~§Y Z H$a
gHo$ Vmo Bggo ^r CgH$s Am` Am¡a à{Vð>m XmoZmo§ H$mo hm{Z
nhþ§MoJr&

III. n[aMmbZ g§~§Yr Omo{I_ - ~¢H$ Ho$ Am§V[aH$ H$m`m]
H$mo MbmZo Ho$ {bE Omo à{H«$`mE§ AnZmB© OmVr h¢, CZ_|
ì`má H${_`m| VWm {Z §̀ÌU/{ZJamZr H$s XmofnyU© àUm{b`m|
Ho$ H$maU CËnÞ Omo{I_ ^r h_oem _m¡OyX ahVo h¢& BZ_|
àUm{b`m| H$m n`m©á Z hmoZm, à~§Y V§Ì H$s Ag\$bVm,
YmoImY‹S>r, H$mZyZr {eH§$Oo, H$a H$mZyZm| _o§ n[adV©Z Ho$
Abmdm _mZdr` ŷbm| go CËnÞ Omo{I_ ^r em{_b h¢&
CXmhaU Ho$ {bE, H$moB© H$_©Mmar JbVr go H§$ß ỳQ>a H$m H$moB©
Eogm ~Q>Z X~m gH$Vm h¡ {Oggo gmar \$mBb| Zï> hmo OmE§
Am¡a Bggo _yë`dmZ VWm Oê$ar OmZH$m[a`m§ Am¡a Am§H$‹S>o
Zï> hmo OmE§& BgHo$ n[aUm_ñdê$n ~¢H$ Ho$ H$m`m] Ho$ g§nmXZ/
n[aMmbZ _| ^mar éH$mdQ> Am gH$Vr h¡ Am¡a ~¢H$ H$s
Am` VWm à{Vð>m H$mo ZwH$gmZ nhþ§M gH$Vm h¡&

Omo{I_ go ~Mmd

Omo{I_m| Ho$ Cn ẁ©º$ ñdê$n H$mo g_PZo Ho$ ~mX Bg {ZîH$f©
na AmgmZr go nhþ§Mm Om gH$Vm h¡ {H$ ~¢H$m| H$mo BZ Omo{I_m| go
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~MZo Ho$ {bE `Wmg§̂ d g^r Cnm` H$aZo hm|Jo& A~ Bg ~mV H$mo
^r AmgmZr go g_Pm Om gH$Vm h¡ {H$ {H$gr ^r ~¢H$ H$s gwajm
Am¡a _O~yVr Ho$ {bE Omo{I_ à~§YZ H$aZm {H$VZm Oê$ar h¡&
Omo{I_ à~§YZ _| em{_b h¡§-

� F$U XoZo Ho$ {bE gr_m {ZYm©[aV H$aZm - Vm{H$
~o{hgm~ F$U XoZo go ~Mm Om gHo$ Am¡a ~¢H$ AZmdí`H$
Omo{I_ Z CR>mE§&

� à{Vajm `m ~Mmd H$aZm - H$s_Vm| _| CVma-M‹T>md
Ho$ Omo{I_ go ~MZo Ho$ {bE H$s JB© ì`dñWm& `h EH$
pñW{V Ho$ Omo{I_ H$mo Xÿgao boZXoZ Ho$ Omo{I_ Ho$ gmW
à{Vg§Vw{bV H$aHo$ H$s OmVr h¡&

� n«ma{jV {Z{Y`m§ Am¡a àmdYmZrH$aU - AWm©V² g_`
na H$m_ AmZo Ho$ {bE AbJ go {Z{Y`m§ aIZm Am¡a
Omo F$U Sy>~ JE hm| `m Sy>~Zo dmbo hm| CZHo$ {bE
ImVm-~{h`m| _| àmdYmZ H$aZm&

� n`m©á ny§Or H$s ì`dñWm H$aZm - ny§Or ~¢H$mo§ H$s
g§n{Îm `m AmpñV H$m dh {hñgm h¡ {Ogo dmng Zht
bm¡Q>m`m OmZm hmoVm h¡, Bg{bE `{X {H$gr ~¢H$ H$mo hm{Z
hmoVr h¡ Vmo CgHo$ à{VamoYH$ Ho$ ê$n _| ny§Or h_oem CnbãY
ahVr h¡& Bgo XoIVo hþE `h ~mV g~go _hËdnyU© hmo
OmVr h¡ {H$ g§̂ m{dV Omo{I_ go ~MZo Ho$ {bE ~¢H$ Ho$
nmg n`m©á ny§Or hmo& `hr H$maU h¡ {H$ àË òH$ Xoe H$m
H|$Ðr` ~¢H$ `m {d{Z`m_H$ `h MmhVm h¡ {H$ ~¢H$ Omo
Omo{I_ CR>mVo h¢ Cggo CËnÞ g§̂ m{dV hm{Z H$m gm_Zm
H$aZo Ho$ {bE CZHo$ nmg n`m©á ny§Or _m¡OyX hmo&

`h C„oIZr` h¡ {H$ H$moB© ~¢H$ O~ F$U XoZo Ho$ CÔoí` go
~MV ImVo `m AÝ` {H$gr ImVo _| O_m ñdrH$ma H$aVm h¡ Vmo Cg
O_mam{e H$mo bm¡Q>mZo Ho$ {bE Ohm§ CgH$s XoZXmar ~‹T> OmVr h¡,
dht Cg am{e H$mo {H$gr H$mo CYma Xo XoZo go CgH$s Am{ñV `m
g§n{Îm ^r ~‹T> OmVr h¡& na, Bggo ~¢H$ H$s ny§Or _| H$moB© ~‹T>moVar
Zht hmoVr& Bg H$maU {XE JE F$U H$s VwbZm _| CgH$m ny§Or
AZwnmV H$_ hmo OmVm h¡& Xÿgao eãXm| _o§, ~¢H$ F$U XoH$a Omo
Omo{I_ CR>m ahm h¡, CgH$s VwbZm _o§ CgH$s ny§Or H$m AZwnmV

H$_ hmo OmEJm& `{X ~¢H$ na EH$ {Z{üV AZwnmV _| ny§Or aIZo H$m
A§Hw$e Z bJm`m OmE Vmo ~¢H$ Á`mXm go Á`mXm CYma XoH$a Á`mXm
go Á`mXm Omo{I_ CR>mVm ahoJm Am¡a EH$ pñW{V `h Am OmEJr {H$
CZ Omo{I_m| H$m gm_Zm H$aZo Ho$ {bE ~¢H$ Ho$ nmg n`m©á ny§Or Zht
hmoJr Am¡a ~¢H$ Sy>~Zo Ho$ H$Jma na Am OmEJm `m Sy>~ OmEJm&

`hm§ Bg ~mV na ^r MMm© H$aZm Cn ẁº$ ahoJm {H$ ~¢H$m| H$s
VoOr go ~‹T>Vr F$U AmpñV`m| AWm©V² ~o{hgm~ CYma XoZo na A§Hw$e
bJmZo Ho$ {bE Ohm§ Cggo EH$ {Z{üV _mÌm _| ny§Or ~ZmE aIZo Ho$
{bE H$hm Om gH$Vm h¡, dht AnZr XoZXm[a`m| H$s MwH$m¡Vr Ho$
{bE Cgo AbJ go {Z{Y`m§ aIZo Ho$ {bE ^r H$hm Om gH$Vm h¡&
AV: Ohm§ ny§Or n`m©áVm H$s AnojmE§ ~¢H$m| H$s F$U AmpñV`m| na
bmJy hmoVr h¢, dht àma{jV {Z{Y`m| g§~§Yr AnojmE§ ~¢H$mo§ H$s
XoZXm[a`m| na bmJy hmoVr h¢& BgH$m CÔoí` `hr hmoVm h¡ {H$ ~¢H$mo§ H$mo
{OZ Omo{I_m| H$m gm_Zm H$aZm n‹S> gH$Vm h¡, CZHo$ {bE CZHo$ nmg
n`m©á ny§Or hmo Am¡a AnZr XoZXm[a`m| H$mo MwH$mZo Ho$ {bE CZHo$ nmg
AbJ go n`m©á {Z{Y`m§ _m¡OyX hmo§ Vm{H$ ~¢H$mo§ H$s Ztd gwÑ‹T ~Zr aho
Am¡a CZH$s à{Vð>m na ^r H$moB© {dnarV Aga Z n‹S>o&

Cn ẁ©º$ MMm© Ho$ ~mX h_ {ZåZ{b{IV Xmo _hËdnyU© VH$ZrH$s
eãXm| H$mo AmgmZr go g_P gH$Vo h¡§&

Omo{I_ ^m[aV ApñV`m§ (Risk Weighted Assets)

Omo{I_ dmbr AmpñV`m| H$s am{e& Xÿgao eãXm| _|, dh am{e
Omo {H$gr ~¢H$ Zo AnZo H$mamo~ma Ho$ {gb{gbo _| Omo{I_ _| S>mbr
hþB© hmo& _w»`V: ~¢H$m| Ûmam {XE JE CYma Bg_| em{_b hmoVo h¢&
Š`m|{H$ ã`mO g{hV CZH$s dgybr `m {\$a g_` na dgybr
gw{Z{üV Zht hmoVr& `h C„oIZr` h¡ {H$ {H$gr F$U AmpñV `m
{XE JE CYma H$s dgybr _| Á`mXm Omo{I_ hmo gH$Vm h¡ Am¡a
{H$gr _| H$_& AV: Eogr AmpñV`m| na H«$_e: A{YH$ `m H$_
Omo{I_ ̂ ma H$hbmEJm& Bg àH$ma, Omo{I_ dmbr g_ñV AmpñV`m|
(CYmam|) H$s am{e {H$gr ~¢H$ H$s Omo{I_ ̂ m[aV AmpñV`m§ H$hbmVr
h¢&

ny§Or n`m©áVm AZwnmV (Capital Adequacy Ratio)

BgH$m VmËn ©̀ Omo{I_ dmbr AmpñV`m| ({XE JE CYmam|) Ho$
_wH$m~bo ~¢H$ Ho$ nmg CnbãY IwX H$s ny§Or Am¡a àma{jV {Z{Y`m|
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Ho$ AZwnmV go h¡& Xÿgao eãXm| _|, `h Omo{I_ go ~MZo Ho$ {bE
{H$gr ~¢H$ Ûmam H$s OmZo dmbr n§yOrJV ì`dñWm H$m n[aMm`H$
h¡& `{X {H$gr ~¢H$ H$m ny§Or n`m©áVm AZwnmV A{YH$ h¡ Vmo BgH$m
AW© `h hmoJm {H$ CgHo$ nmg AZw_m{ZV Omo{I_ H$m gm_Zm H$aZo
Ho$ {bE n`m©á ny§Or CnbãY h¡& ny§Or n`m©áVm AZwnmV H$mo {H$gr
~¢H$ Ho$ Omo{I_ dmbo CYmam| (AmpñV`m|) Ho$ à{VeV Ho$ ê$n _|
ì`º$ {H$`m OmVm h¡& BgH$s JUZm {ZåZmZwgma H$s OmVr h¡-

nmÌ ny§Or
ny§Or n`m©áVm AZwnmV = ------------------------------ x 100

Omo{I_ ^m[aV AmpñV`m§

_mZm {H$gr ~¢H$ H$s nmÌ ny§Or ({Q>`a I Am¡a {Q>`a II ny§Or,
{OgH$s ì`m»`m Bg boI _| AmJo H$s JB© h¡) 20 H$amo‹S> én ò H$s
h¡ Am¡a CgHo$ Omo{I_nyU© CYma `m Omo{I_nyU© AmpñV`m§ 400

H$amo‹S> én ò h¢ Vmo ny§Or n`m©áVm AZwnmV hmoJm - 20/400 = 1/20

x 100 `m 5 à{VeV&

g§jon _|, `h H$hm Om gH$Vm h¡ {H$ ny§Or n`m©áVm AZwnmV
go `h nVm MbVm h¡ {H$ ~¢H$mo§ Ho$ nmg Omo{I_ `m AàË`m{eV
hm{Z H$m gm_Zm H$aZo Ho$ {bE n`m©á ny§Or _m¡OyX h¡ `m Zht&
`{X Omo{I_ A{YH$ h¡ Vmo BgHo$ {bE A{YH$ ny§Or Am¡a `{X
H$_ h¡ Vmo Cgr AZwnmV _| H$_ ny§Or H$s Oê$aV hmoJr& Bg
àH$ma, ny§Or Ho$ ñVa go ~¢H$ H$s _O~yVr `m H$_Omoar H$mo Am§H$m
Om gH$Vm h¡&

^maVr` ~¢H$ Am¡a A§Vaamï´>r` _mZH$

^maV _|o ~¢H$m| H$s Ztd gwÑ‹T> ~ZmZo Am¡a Bg hoVw CÝh| Omo{I_m|
H$m gm_Zm H$aZo _| gj_ ~ZmZo hoVw df© 1992 _| {ddoH$erb
_mZX§S> AnZmE JE, {OZ_| A§Vaamï´>r` ñVa na ~¢H$mo§ Ûmam AnZmE
Om aho ny§Or n`m©áVm g§~§Yr _mZX§S> `m {Xem{ZX}em| H$mo bmJy
{H$`m OmZm em{_b h¡& `o _mZX§S> ~¢qH$J n`©dojU na ~mgob
g{_{V Ûmam {ZYm©[aV {H$E JE Wo&

~mgob g{_{V Š`m h¡?

AŠga `h _mZ {b`m OmVm h¡ {H$ ~mgob Zm_ Ho$ {H$gr
ì`{º$ H$s AÜ`jVm _| J{R>V g{_{V Ho$ H$maU Bgo ~mgob g{_{V
Ho$ Zm_ go OmZm OmVm h¡, na Eogm h¡ Zht& ~mgob pñdQ²>Oab¢S> Ho$

EH$ eha H$m Zm_ h¡& `hm§ {d{^Þ Xoem| Ho$ H|$Ðr` ~¢H$m| H$m EH$
g§JR>Z ""~¢H$ \$m°a B§Q>aZoeZb goQ>b_|Q> (~rAmB©Eg)'' Ho$ Zm_
go H$m ©̀aV h¡& `h ~¢H$ H|$Ðr` ~¢H$m| Ho$ ~¢H$ Ho$ Vm¡a na H$m ©̀ H$aVm
h¡ VWm A§Vaamï´>r` _m¡{ÐH$ Am¡a {dÎmr` gh`moJ {dH${gV H$aZo _|
ghm`Vm H$aVm h¡& ~mgob pñWV ~rAmB©Eg Zo ~¢qH$J n ©̀dojU na
{Og g{_{V H$m JR>Z {H$`m h¡, Cgo hr ~mgob g{_{V Ho$ Zm_ go
OmZm OmVm h¡& `h g{_{V ~¢qH$J n ©̀dojU g§~§Yr _m_bm| na
{Z`{_V gh`moJ Ho$ {bE EH$ A§Vaamï´>r` _§M àXmZ H$aVr h¡&
BgH$m CÔoí` ~¢H$mo§ Ho$ n`©dojU go g§~§{YV _hÎdnyU© _wÔm| H$s
g_P {dH${gV H$aZm Am¡a {díd ^a _| ~¢qH$J n ©̀dojU H$mo Am¡a
VH©$g§JV VWm ~ohVa ~ZmZm h¡& Bg hoVw `h g{_{V AnZo gXñ`
H|$Ðr` ~¢H$m| go {dMma-{d_e© H$aVr h¡, CZH$s g_ñ`mAm| Am¡a
Ñ{ï>H$moU H$mo g_PVr h¡ Am¡a {\$a Eogo Cnm` {dH${gV H$aVr h¡
{OZgo gXñ` Xoem| _| ~¢H$-n ©̀dojU H$mo ~ohVa ~Zm`m Om gHo$&

~mgob H$ama Am¡a ~mgob _mZX§S> Š`m h¡?

Cº$ g{_{V Zo df© 1988 _| nhbr ~ma `h AdYmaUm bmJy
H$s Wr {H$ ~¢H$m| Ho$ à_wI H$m_ AWm©V² F$U XoZo _| _m¡OyX Omo{I_
H$m gm_Zm H$aZo Ho$ {bE CZHo$ nmg AnZr n`m©á ny§Or hmoZr
Mm{hE& Bg AdYmaUm H$mo hr ""ny§Or n`m©áVm'' Ho$ Zm_ go OmZm
OmVm h¡& M§y{H$ `h AdYmaUm g{_{V Ho$ g^r gXñ` H|$Ðr` ~¢H$m|
H$s gh_{V go bmJy H$s JB©, AV: Bgo ""~mgob g_Pm¡Vm `m
H$ama'' H$hm J`m Am¡a Bg hoVw g{_{V Zo Omo _mZX§S> V` {H$E CÝh|
""~mgob _mZX§S> `m {Xem{ZX}e'' Ho$ Zm_ go OmZm J`m& BZ
_mZX§S>m| H$mo Am¡a ~ohVa ~ZmZo Ho$ CÔoí` go df© 2004 _| VWm
CgHo$ ~mX 2010 _| ZE _mZX§S>/{Xem{ZX}e Omar {H$E JE {OÝh|
H«$_e: ~mgob-II Am¡a ~mgob-III Ho$ Zm_ go OmZm OmVm h¡& A~
h_ BZ VrZm| _mZX§S>m| na g§jon _| MMm© H$a|Jo&

~mgob-I _mZX§S>

O¡gm {H$ D$na ~Vm`m J`m h¡, pñdQ²>Oab¢S> Ho$ ~mgob Zm_H$
eha _| pñWV ~¢H$ \$m°a B§Q>aZoeZb go{Q>b_|Q> Zo ~¢qH$J n ©̀dojU
Ho$ {bE Omo g{_{V (~mgob g{_{V) J{R>V H$s Wr, CgHo$ gXñ`m|
Ho$ ~rM nhbr ~ma df© 1988 _| ~¢H$m| _| ny§Or n`m©áVm g§~§Yr
_mZX§S>mo§ H$mo boH$a gh_{V ~Zr Wr& ~mgob g_Pm¡Vm `m H$ama Ho$
Zm_ go {d»`mV ny§Or n`m©áVm g§~§Yr ò {Xem{ZX}e `m {Z`_ `m
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_mZX§S> df© 1988 go hr ~¢H$mo§ na Am¡nMm[aH$ ê$n go bmJy H$a
{X ò JE& gXñ` Xoem| Ho$ ~¢H$mo§ Ûmam df© 1992 VH$ BZH$m AZwnmbZ
H$a {b`m OmZm Wm& ~¢qH$J Ho$ B{Vhmg _| `h nhbr ~ma hþAm Wm
{H$ ~¢H$m| H$mo AnZo Ûmam {XE JE CYmam| _| {Z{hV Omo{I_ H$mo
XoIVo hþE EH$ {ZYm©[aV AZwnmV _| Ý ỳZV_ ny§Or ~ZmE aIZo Ho$
{bE ~mÜ` {H$`m J`m&

BZ {Xem{ZX}em| _| ~¡H$m| go `h Anojm H$s JB© {H$ do AnZr
Omo{I_ dmbr AmpñV`m| `m{Z {XE JE CYmam| Ho$ H$_ go H$_ 8
à{VeV Ho$ ~am~a ny§Or ({Q>`a-I Am¡a II ny§Or) A{Zdm ©̀V: ~ZmE
aI|&

{Q>`a-I Am¡a {Q>`a-II n§yOr Š`m h¡?

~mgob {Xem{ZX}em| _| O~ ~¢H$mo§ go `h H$hm J`m {H$ do
AnZo Omo{I_nyU© CYmamo§ Ho$ g§X ©̂ _| 8 à{VeV H$m Ý ỳZV_ ny§Or
AZwnmV àmá H$a| Am¡a Cgo ~ZmE aI| Vmo Bg_| Xmo àH$ma H$s ny§Or
H$mo em{_b {H$`m J`m& VH$ZrH$s eãXm| _|, nhbo àH$ma H$s ny§Or
H$mo {Q>`a-I VWm Xÿgao àH$ma H$s ny§Or H$mo {Q>`a-II ny§Or H$m Zm_
{X`m J`m&

nhbo àH$ma H$s ny§Or `m{Z {Q>`a-I _| _moQ>o Vm¡a na em{_b
h¢ …

i. ~¢H$m| H$s MwH$Vm ny§Or (eò am| H$m ~hr _yë`)&

ii. gm§{d{YH$ ê$n go aIr JB© àma{jV {Z{Y`m§&

iii. ~¢H$m| H$s Mmby VWm {nN>bo dfm] H$s Eogr Am` {Ogo Z
Vmo eò aYmaH$m| H$mo bm^m§e Ho$ ê$n _| ~m§Q>m J`m hmo Am¡a
Z hr Cgo A{Yeof ImVo _| A§V[aV {H$`m J`m hmo&

iv. ~¢H$m| Ûmam CZH$s ghm`H$ H§$n{Z`m|/g§ñWmAm| _| bJmB©
JB© ny§Or&

v. A_yV© AmpñV`m| _| {Zdoe& A_yV© AmpñV`m§ do hmoVr h¢
{OZH$m H$mamo~mar _yë` hmoVm h¡, na H$moB© _yV© `m ^m¡{VH$
ñdê$n Zht hmoVm& CXmhaU Ho$ {bE, gmI, àma§{^H$
{Z_m©U ì``, {dH$mg g§~§Yr IM} Am{X&

`hm§ `h C„oIZr` h¡ {H$ {Q>`a-I ny§Or Omo{I_ dmbo
CYmam| `m Omo{I_ ^m[aV AmpñV`m| Ho$ H$_ go H$_

4 à{VeV Ho$ ~am~a hmoZr Mm{hEI eof {Q>`a-II go nyam
H$aZm hmoJm& {Q>̀ a-I ny§Or H$mo ny§Or H$m A{YH$ {dídgZr`
ê$n _mZm OmVm h¡&

Xÿgao àH$ma H$s ny§Or `m{Z {Q>`a-II _| _moQ>o Vm¡a na em{_b
h¢ …

i. hm{Z Ho$ {bE aIr JB© àma{jV {Z{Y`m§&

ii. Jm¡U F$U (g~m°a{S>ZoQ>> F$U) - Bg_| Eogo F$U em{_b
hmoVo h¢ {OZH$s MwH$m¡Vr V~ VH$ Zhr§ H$s OmVr O~ VH$
{nN>bo g^r F$Um| H$s MwH$m¡Vr Z hmo OmE&

iii. Eogr àma{jV {Z{Y`m§ {OZH$s KmofUm Zhr§ H$s JB© hmo&

iv. ~¢H$ Ho$ n[aga Am¡a ~oMr OmZo `mo½` à{V ŷ{V`m| Ho$ ~mOma
_yë` _| d¥{Õ hmo OmZo Ho$ H$maU g¥{OV àma{jV {Z{Y`m§-
O¡go ~¢H$ Ho$ {H$gr ^dZ H$m ~{h`m| _| _yë` 10 H$amo‹S>
én ò hmo, na Bg g_` CgH$m ~mOma _yë` ~‹T>H$a 20

H$amo‹S> én`o hmo J`m hmo Vmo ~¢H$ Cg ^dZ H$m nwZ:
_yë`m§H$Z H$a gH$Vm h¡, Bggo CgH$s g§n{Îm`m| H$m Hw$b
_yë` 10 H$amo‹S> én ò ~‹T> OmEJm&

v. Eogo {S>~|Ma {OÝh| Am§{eH$ `m nyU© ê$n go eo`am| _o§
n[ad{V©V {H$`m Om gH$Vm hmo&

vi. {Zdoem| Ho$ _yë`m| _| CVma-M‹T>md Ho$ {bE aIr JB©
àma{jV {Z{Y`m§&

vii. _mZH$ AmpñV`m| Ho$ {bE {H$E JE gm_mÝ` àmdYmZ VWm
Xoe {deof _| {XE JE CYmam| go g§~§{YV Omo{I_ Ho$ {bE
{H$E JE àmdYmZ&

Omo{I_ ^m[aV AmpñV`m| H$s JUZm H¡$go hmo?

D$na h_Zo `h XoIm h¡ {H$ Omo{I_ dmbr AmpñV`m| Ho$ g§X ©̂
_| hr Ý ỳZV_ ny§Or n`m©áVm AZwnmV H$s JUZm H$s OmZr h¡& AV:
g~go nhbo Vmo `h XoIZm hmoJm {H$ {H$gr ~¢H$ H$s Omo{I_ ^m[aV
AmpñV`m§ {H$VZr h¢&

~mgob-I {Xem{ZX}em| _| {g\©$ F$U Omo{I_ H$mo hr em{_b
{H$`m J`m Wm& BZ_| O_mZVr Am¡a J¡a-O_mZVr XmoZm| àH$ma Ho$
Omo{I_nyU© CYma em{_b h¢& `h gm_mÝ` g_P H$s ~mV h¡ {H$
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O_mZVr CYmam| H$s dgybr _| H$_ Omo{I_ ({deofH$a {db§~ go
ŵJVmZ H$m Omo{I_) Am¡a J¡a-O_mZVr CYmam| (O¡go e¡j{UH$ `m

Cn^moJ F$U O¡go ì`{º$JV F$U) H$s dgybr _| A{YH$ Omo{I_
hmoJm& Bg ~mV na nhbo hr MMm© H$s Om MwH$s h¡ {H$ Bg H$_ Am¡a
A{YH$ Omo{I_ H$mo hr Omo{I_ ^ma H$hm OmVm h¡& Xÿgao eãXm| _|,
O_mZVr CYma/AmpñV`m§ H$_ Omo{I_ ^ma dmbr hm|Jr Š`m|{H$
CZH$s dgybr _| H$_ Omo{I_ h¡ Am¡a J¡a-O_mZVr CYma/AmpñV`m§
A{YH$ Omo{I_ ^ma dmbr hm|Jr Š`m|{H$ CZH$s dgybr _| Á`mXm
Omo{I_ _m¡OyX h¡& CXmhaU Ho$ {bE, `{X O_mZVr CYmam| H$s
dgybr _| h_ 50 à{VeV H$m Omo{I_ _mZVo h¡§ Am¡a J¡a-O_mZVr
CYmam| H$s dgybr _| 100 à{VeV H$m, Vmo BgH$m _Vb~ `h hþAm
{H$ àË òH$ 1 én ò go O_mZVr CYma na 0.5 (50 à{VeV) Am¡a
àË òH$ 1 én ò Ho$ J¡a-O_mZVr CYma na 1.0 (eV à{VeV) H$m
Omo{I_ ^ma h¡& Bg CXmhaU Ho$ AmYma na {H$gr ~¢H$ H$s Omo{I_
^m[aV AmpñV`m| H$s JUZm H$mo {ZåZ àH$ma go g_Pm Om gH$Vm
h¡&

AmpñV`mo§ H$m ñdê$n Omo{I_ ^ma am{e

O_mZVr CYma 0.5 200 bmI én ò

J¡a-O_mZVr CYma 1.0 300 bmI én ò

Hw$b CYma AmpñV`m§ 500 bmI én ò

Bg CXmhaU _| Hw$b Omo{I_ ^m[aV AmpñV`m§ hm|Jr -

O_mZVr CYma 0.5 X 200 = 100 bmI én ò

(200 _| go 100 bmI é. Omo{I_nyU©)

J¡a-O_mZVr CYma 1.0 X 300 = 300 bmI én ò

(g§nyU© CYma am{e Omo{I_nyU©)

Hw$b Omo{I_ ^m[aV AmpñV`m§ = 400 bmI én ò

(500 bmI én ò _| go)

Bg CXmhaU _| My§{H$ Omo{I_ ^m[aV AmpñV`m§ 400 bmI
én ò H$s h¢ AV: ~¢H$ H$mo CgH$m 8 à{VeV AWm©V² 32 bmI én ò
H$s Ý`yZV_ ny§Or aIZr hmoJr& Bg_| Omo{I_ ^m[aV Hw$b 400

bmI énE H$s AmpñV`m| H$m H$_-go-H$_ 4 à{VeV AWm©V
16 bmI énE H$s {Q>`a-I ny§Or aIZr hmoJr&

Bg àH$ma, h_ H$h gH$Vo h¢ {H$ ~¢H$mo§ Ho$ {bE ny§Or n`m©áVm
Ho$ Ý ỳZV_ _mZX§S> V` H$aZo H$s {Xem _| ~mgob-I g~go nhbm
à`mg Wm& df© 1998 _| V` {H$E JE Cº$ _mZX§S>m|/{Xem{ZX}em|
H$mo ~¢H$mo§ Ûmam df© 1992 VH$ nyam H$a {b`m OmZm Wm&

~mgob-II _mZX§S>

~mgob-I H$s H${_`m| H$mo Xÿa H$aZo Ho$ {bE ~rAmB©Eg Ho$
gXñ` Xoem| Ho$ ~rM ~¢H$ n ©̀dojU g§~§Yr ZE _mZX§S> AnZmZo H$m
H$ama df© 1999 _| {H$`m J`m& Bgo ~mgob-II H$ama Ho$ Zm_ go
OmZm OmVm h¡& Bg H$ama Ho$ AZwH«$_ _| df© 2004 _| ny§Or n`m©áVm
g§~§Yr ZE {Xem{ZX}e Omar {H$E JE, {OZH$m AZwnmbZ df©
2006 VH$ H$a {b`m OmZm Wm&

~mgob-II Ho$ A§VJ©V Omar {H$E JE {Xem{ZX}em| H$mo
~mgob-I Ho$ {Xem{ZX}em| _| gwYma Ho$ ê$n _| XoIm Om gH$Vm h¡&
Ohm§ ~mgob-I _| {g\©$ ""Ý ỳZV_ ny§Or AnojmAmo§'' H$s hr ~mV H$s
JB© Wr, dht ~mgob-II _| ~¢H$m| H$s {H«$`m{d{Y`m| H$s n`©dojr
g_rjm VWm CZHo$ H$m ©̀H$bmnm| _| Am¡a nmaX{e©Vm bmZo Ho$ {bE
A{YH$ àH$Q>rH$aU _mZX§S>m| H$mo em{_b {H$`m J`m& Bg àH$ma,
~mgob-II Ho$ _mZX§S> _w»`V: VrZ ~mVm| na AmYm[aV h¢, {OÝho§
BgHo$ 3 ñV§̂ m| (pillars) Ho$ ê$n _| OmZm OmVm h¡& ò h¢ -

ñV§̂ -I Ý ỳZV_ ny§Or AnojmE§ `m ny§Or n`m©áVm AnojmE§ …

BgHo$ A§VJ©V ~¢H$mo§ H$mo AnZr Omo{I_ dmbr AmpñV`m| H$m
H$_ go H$_ 8 à{VeV IwX H$s ny§Or ~ZmE aIZr hmoJr& Bg
Anojm H$mo hr ny§Or n`m©áVm AZwnmV (Capital Adequacy Ratio)

AWdm Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny§Or AZwnmV
[Capital to Risk weighted Assets Ratio (CRAR)] H$hm
OmVm h¡&

~¢H$m| Ho$ nmg Ý`yZV_ {H$VZr ny§Or hmoZr Mm{hE, BgH$s
JUZm Ho$ {bE ~mgob-I _| Ho$db F$U Omo{I_ H$mo hr {dMma _|
{b`m J`m Wm& bo{H$Z, ~mgob-II _| Bg ~mV na Omoa {X`m J`m
{H$ F$U Omo{I_ Ho$ gmW-gmW ~¢H$m| H$mo ~mOma Omo{I_ Am¡a
n[aMmbZ Omo{I_ ^r CR>mZm n‹S>Vm h¡& Bg{bE CZHo$ {bE ny§Or
n`m©áVm H$m {ZYm©aU H$aZo hoVw {g\©$ F$U Omo{I_ H$mo hr Zht,
~pëH$ ~mOma Omo{I_ Am¡a n[aMmbZ Omo{I_ H$mo ^r {dMma _|
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{b`m OmZm hmoJm Vm{H$ ~¢H$mo§ Ho$ g_j _m¡OyX dmñV{dH$ `m Hw$b
Omo{I_m| H$mo Ü`mZ _| aIVo hþE n`m©á ny§Or H$s ì`dñWm H$s Om
gHo$&

EH$ Am¡a ~mV Omo Bg g§~§Y _| g_PZo H$s h¡, dh `h h¡ {H$
Ohm§ ~mgob-I _| ~¢H$m| H$s Omo{I_ dmbr g^r AmpñV`mo§ na EH$
g_mZ Omo{I_ ^ma (O¡go {~Zm {H$gr AÝ` ~mV `m VÏ` H$mo
{dMma _| {bE g^r J¡a-O_mZVr CYmamo§ na 100 à{VeV H$m
^ma) bJm`m OmVm Wm, dht ~mgob-II _| BZ AmpñV`m| go g§~Õ
F$U Omo{I_ Ho$ AZwnmV _| CÝho§ Omo{I_ ^m[aV H$aZo H$m àmdYmZ
{H$`m J`m h¡& {Og AmpñV ({XE JE CYma) _| Á`mXm Omo{I_ h¡
Cg na A{YH$ Omo{I_ ^ma Am¡a {Og_| VwbZmË_H$ ê$n go H$_
Omo{I_ h¡, Cg na H$_ Omo{I_ ^ma bJm`m OmEJm& {H$g AmpñV
AWm©V² {H$g CYma na H$_ Omo{I_ ^ma bJm`m OmZm h¡ Am¡a
{H$g na A{YH$, `h ~¢H$ `m Vmo IwX V` H$a gH$Vo h¢ `m {\$a
{H$gr ~mhar EO|gr go V` H$am gH$Vo h¢& h_mao Xoe _| nhbo MaU
_| `h CARE (Credit Analyis and Research Ltd.) Am¡a
ICRA (Investment Information and Credit Rating

Agency of India) O¡gr _mÝ`Vm àmá aoqQ>J EO|{g`m| Ûmam V`
{H$`m OmEJm& BgH$m CÔoí` `h h¡ {H$ EH$ ~mhar Am¡a àmo\o$eZb
EO|gr ~¢H$mo§ H$s {d{^Þ F$U AmpñV`m| _| {Z{hV Omo{I_ H$s _mÌm
H$m {Zînj Vm¡a na {ZYm©aU H$a gHo$Jr&

ñV§̂ -II n ©̀dojr g_rjm

BgH$m _Vb~ `h h¡ {H$ ~¢H$ ny§Or n`m©áVm go g§~§{YV
_mZX§S>mo§ H$m nmbZ H$a aho h¢ `m Zhr§, BgH$s n`©dojH$m| Ûmam
g_rjm H$s OmE Vm{H$ H${_`m| na g_` ahVo Ü`mZ {X`m Om gHo$
Am¡a Oê$ar gwYma {H$E Om gH|$& Eogr n ©̀dojU à{H«$`m Ho$ A§VJ©V
`h gw{ZpíMV {H$`m OmEJm {H$ -

� ~¢H$ Ho$ H$mamo~ma _| _m¡OyX g_ñV Omo{I_m| Ho$ {bE
CgHo$ nmg n`m©á ny§Or CnbãY h¡&

� ~¢H$ AnZo Omo{I_mo§ H$m AmH$bZ H$aZo Am¡a CZ na
{ZJamZr aIZo Ho$ {bE Omo{I_ à~§YZ H$s ~ohVa VH$ZrH|$
{dH${gV H$a ahm h¡ Am¡a CZH$m H$maJa Cn`moJ H$a ahm
h¡&

n ©̀dojH$ go `h ^r XoIZo H$s Anojm H$s OmVr h¡ {H$ ~¢H$
AnZo g_ñV Omo{I_m| Ho$ n[aàoú` _| ny§Or g§~§Yr Oê$aVmo§ H$m
R>rH$-R>rH$ AmH$bZ H$a ahm h¡& `{X Zht, Vmo dh `h ~mV ~¢H$
Ho$ Ü`mZ _| Vwa§V bmEJm Am¡a Cggo Bg g§~§Y _| Cn ẁº$ H$X_
CR>mZo Ho$ {bE H$hoJm Vm{H$ ~mgob {Xem{ZX}em| Ho$ AZwgma {OVZr
Ý ỳZV_ ny§Or Mm{hE, Cggo H$_ Z hmo OmE& dmñVd _|, n ©̀dojH$
H$m à`mg `hr ahoJm {H$ ~¢H$ Ý ỳZV_ ny§Or go A{YH$ ny§Or ñVa
àmá H$aZo Am¡a Cgo ~ZmE aIZo _| g_j ~Zo§&

~ohVa Omo{I_ à~§Y àUm{b`m§ AnZmZo dmbo ~¢H$m| H$mo nwañH¥$V
^r {H$`m Om gH$Vm h¡& `h C„oIZr` h¡ {H$ ^maVr` [a‹O>d© ~¢H$ Zo
n ©̀dojr g_rjm H$aZo Ho$ {bE H$B© H$X_ CR>mE h¢&

ñV§̂ -III ~mOma AZwemgZ

~mOma AZwemgZ go VmËn ©̀ `h h¡ {H$ ~¢H$m| Ho$ ì`dgm` Ho$
g§~§Y _| H$moB© ~mV JbV T>§J go Nw>nmB© Z OmE& Bg hoVw ~¢H$mo§ H$mo
{ZåZ{b{IV Ho$ ~mao _| AnZr {ñW{V A{Zdm`© ê$n go àH$Q>
H$aZr hmoJr -

� CZH$m ny§Or T>m§Mm Š`m Am¡a H¡$gm h¡?

� Omo{I_m| H$s _mn H$aZo Ho$ {bE CÝhm|Zo Š`m ì`dñWm H$s
h¡?

� CZHo$ Omo{I_m| H$m ñdê$n Š`m h¡?

� ny§Or n`m©áVm H$s pñW{V Š`m h¡?

Bg àH$ma, ""~mOma AZwemgZ'' `h gw{Z{üV H$aZo Ho$
{bE bmJy {H$`m J`m h¡ {H$ ~¢H$m| H$s dmñV{dH$ pñW{V OZVm Ho$
gm_Zo AmE Am¡a ~¢H$ AnZm ì`dgm` gwa{jV, gwÑ‹T> Am¡a H$maJa
VarHo$ go MbmZo Ho$ {bE ào[aV hmo§& Bg hoVw ~¢H$mo§ go `h Anojm H$s
JB© h¡ {H$ do Cn ẁ©ŠV Ho$ g§~§Y _| AnZr pñW{V AY©dm{f©H$ ê$n go
(df© _| Xmo ~ma) `m `Wmo{MV ê$n go A{YH$ ~ma àH$Q> (àH$m{eV)
H$a|, Vm{H$ CZH$s ny§Or n`m©áVm H$s ghr pñW{V gm_Zo Am gHo$&

~mgob-III

~mgob-III _mZX§S> {Xg§~a 2010 _| Omar {H$E JE, {OÝh|
~¢H$m| Ûmam {d{^Þ MaUmo§ _| 2011 go boH$a 2019 VH$ nyam {H$`m
OmZm h¡&
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~mgob-I Am¡a ~mgob-II H$s Vah ~mgob-III ^r ~¢H$mo§ Am¡a
~¢qH$J àUmbr H$mo Am¡a gwÑ‹T> ~ZmZo Ho$ {bE {díd ñVa na CR>m`m
J`m Eogm H$X_ h¡ {OgHo$ A§VJ©V ~¢H$m| Ho$ {bE ny§Or n`m©áVm
g§~§Yr ZE _mZX§S> {ZYm©[aV {H$E JE h¢& bo{H$Z, Bg_| EH$ H$X_
AmJo ~‹T>H$a Mb{Z{Y `m{Z ZH$Xr _| Vwa§V n[ad{V©V hmoZo dmbr
AmpñV`mo§ H$s _mn, _mZH$ Am¡a {ZJamZr g§~§Yr {Xem{ZX}e em{_b
{H$E JE h¢&

~mgob - III H$s Oê$aV Š`m| n‹S>r ?

`h àíZ CR> gH$Vm h¡ {H$ ~mgob-II {Xem{ZX}em| H$mo 2006

(^maV _| 2009) VH$ bmJy {H$`m OmZm Wm, {\$a Eogr Š`m
Oê$aV n‹S>r {H$ df© 2010 _| ~mgob g{_{V H$mo ZE {Xem{ZX}e
Omar H$aZo n‹S>o& dmñVd _|, Bgr ~rM _| nyao {díd H$mo EH$
A ŷVnyd© {dÎmr` g§H$Q> H$m gm_Zm H$aZm n‹S>m {Og_| A_arH$m
g{hV H$B© Xoem| _| ~hþV _O~yV g_Po OmZo dmbo ~¢H$ ^r
EH$-EH$ H$a Yamem`r hmoVo JE Am¡a {díd ^a _| nyar ~¢qH$J
ì`dñWm Ho$ Ma_am OmZo H$m IVam n¡Xm hmo J`m& Bggo ~¢H$m| H$s
g§H$Q> H$m gm_Zm H$aZo H$s j_VmAm| na J§̂ ra gdmb I‹S>o hþE
Am¡a `h Amdí`H$ g_Pm J`m {H$ CÝh| gwÑ‹T ~ZmZo Ho$ {bE ZE
Cnm` {H$E OmE§& Bgr H$maU go ~mgob-III H$s Amdí`H$Vm _hgyg
H$s JB©&

~mgob-III Ho$ CÔoí`

Cn ©̀wº$ H$mo XoIVo hþE ~mgob-III Ho$ {ZåZ{b{IV Xmo _w»`
CÔoí` h¢…

� AMmZH$ AmE g§H$Q> H$m gm_Zm H$aZo Am¡a AmKmV ghZ
H$aZo Ho$ {bE ~¢H$mo§ Am¡a g_yMo ~¢qH$J joÌ H$s j_Vm H$mo
~‹T>mZm

� ~¢H$m| Ho$ g§H$Q> H$mo g_yMr AW©ì`dñWm _| \¡$bZo go
amoH$Zm `m CgHo$ à^md H$mo H$_ H$aZm&

Cº$ CÔoí`m| H$mo àmá H$aZo Ho$ {bE ~mgob-III _| {ZåZ{b{IV
joÌm| _| AmYma ŷV n[adV©Z H$aZo H$m àñVmd {H$`m J`m h¡…

� àË òH$ ~¢H$ Ho$ ñVa na

� nyar ~¢qH$J àUmbr Ho$ ñVa na&

~mgob-III {Xem{ZX}e

~mgob-III Ho$ {Xem{ZX}em| _| ~mgob-II Ho$ VrZm| ñV§̂ m| AWm©V²
Ý`yZV_ ny§Or Anojm, n`©dojr g_rjm à{H«$`m Am¡a ~mOma
AZwemgZ H$mo hr AmYma ~Zm`m J`m h¡& bo{H$Z, BZ VrZm| hr
ñV§̂ m| Ho$ A§VJ©V Am¡a H$‹S>o VWm ZE _mZX§S> {ZYm©[aV H$aVo hþE
CÝho§ Am¡a _O~yVr XoZo H$m à`mg {H$`m J`m h¡& BZ {Xem{ZX}em|
H$mo gma ê$n _| {ZåZmZwgma àñVwV {H$`m Om gH$Vm h¡&

� {Q>`a-I H$s Ý ỳZV_ ny§Or Anojm _| d¥{Õ - Bgo 6
à{VeV H$a {X`m J`m h¡, {Ogo VrZ MaUm| _| àmá {H$`m
OmZm h¡& ò VrZ MaU h¢…

1 OZdar 2013 go 4.5 à{VeV

1 OZdar 2014 go 5.5 à{VeV

1 OZdar 2015 go 6.0 à{VeV

� ny §Or g§ajU ~\$a (Capital conservation

Buffer) - AMmZH$ hmoZo dmbo {dÎmr` Am¡a Am{W©H$
g§H$Q>mo§ go CËnÞ X~mdm|/hm{Z`m| H$mo PobZo Ho$ {bE `h
EH$ {~bHw$b Z`m àmdYmZ h¡& ~¢H$mo§ go H$hm J`m h¡ {H$
do Bg hoVw AbJ go 2.5 à{VeV ny§Or aI|Jo {Ogo ""ny§Or
g§ajU ~\$a'' H$m Zm_ {X`m J`m h¡& `h ~\$a gmYmaU
eò am| (B{¹$Q>r) _| go hr ~Zm`m OmEJm& BgH$m Cn`moJ
{dÎmr` Am¡a Am{W©H$ g§H$Q> Ho$ Xm¡amZ hr {H$`m Om gHo$Jm&
Bg àH$ma H$m H$moB© ^r {Xem{ZX}e ~mgob-I `m II _|
Zht Wm& AV: ñnï> h¡ {H$ `h {~bHw$b Z`m {Xem{ZX}e
h¡&

� à{VMH«$s` ny§Or ~\$a (countercylical capital

buffer) - àË`oH$ AW©ì`dñWm _| VoOr Am¡a CgHo$
~mX _§Xr Ho$ Eogo Xm¡a {Z`{_V ê$n go AmVo ahVo h¢
{OÝh| Mmh H$a ^r amoH$m Zhr§ Om gH$Vm& bo{H$Z, CZH$m
gm_Zm H$aZo Am¡a CZH$s Vrd«Vm H$_ H$aZo Ho$ {bE
nhbo go V¡`ma ahm Om gH$Vm h¡& Bg X¥{ï> go ~¢H$m| H$mo
gj_ ~ZmZo Ho$ {bE ~mgob-III _| ~¢H$mo§ go `h Anojm
H$s JB© h¡ {H$ do BgHo$ {bE AbJ go Hw$N> ny§Or gwa{jV
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aI|& Bgo hr ""à{VMH«$s` ny§Or ~\$a'' H$m Zm_ {X`m
J`m h¡&

    g§~§{YV Xoe H$s n[apñW{V`m| Ho$ AZwgma, àË òH$
~¢H$ H$mo AnZr gmYmaU B{¹$Q>r AWdm hm{Z`mo§ H$mo PobZo
Ho$ {bE aIr JB© AÝ` ny§Or Ho$ 0 à{VeV go boH$a 2.5

à{VeV Ho$ Xm`ao _| EH$ à{VMH«$s` ~\$a aIZm hmoJm&
XoIm OmE Vmo `h ""ny§Or g§ajU ~\$a'' H$m hr {dñVma
h¡& Bg g§~§Y _| CëboIZr` h¡ {H$ `h ~\$a aIZm
A{Zdm ©̀ Z hmoH$a g§~§{YV Xoe Ho$ H|$Ðr` ~¢H$ Ho$ {ddoH$
na N>mo‹S> {X`m J`m h¡& O~ ^r H|$Ðr` ~¢H$ `h _hgyg
H$aoJm {H$ ~¢H$ ~hþV Á`mXm CYma XoH$a ~hþV Á`mXm
Omo{I_ CR>m aho h¢ Vmo dh CZgo 2.5 à{VeV VH$ H$s
`h A{V[aº$ ny§Or aIZo Ho$ {bE H$h gH$Vm h¡&

Mb{Z{Y _mZH$ (liquidity standard)

Oê$aV n‹S>Zo na ~¢H$mo§ Ho$ nmg ZH$Xr Am¡a AmgmZr go ZH$Xr
_| n[ad{V©V hmoZo dmbr AmpñV`mo§ H$s H$_r hmo BgHo$ {bE
~mgob-III Ho$ {Xem{ZX}em| _| Mb{Z{Y H$daoO AZwnmV (Liqidity

Coverage Ratio) H$mo ^r nhbr ~ma em{_b {H$`m J`m h¡& `h
1 OZdar 2015 go bmJy hmoJm& BgH$m _w»` CÔoí` `h h¡ {H$ O~
~¢H$ ZH$Xr H$s Kmoa H$_r _hgyg H$ao Vmo H$_ go H$_ EH$ _hrZo
VH$ CgH$m gm_Zm H$aZo Ho$ {bE CgHo$ nmg Eogr n`m©á AmpñV`m§
CnbãY hm| {OÝh| AmgmZr go Am¡a VËH$mb ZH$Xr _| n[ad{V©V
{H$`m Om gHo$& gmYmaU eãXm| _§o h_ H$h gH$Vo h¢ {H$ ZH$Xr H$s
H$_r Ho$ g§H$Q> Ho$ g_` H$_ go H$_ EH$ _mh ZH$X ŵJVmZ Ho$
{bE ~¢H$ Ho$ nmg ZH$Xr H$s CnbãYVm gw{Z{üV H$aZo hoVw `h
Mb{Z{Y _mZH$ {ZYm©[aV {H$`m J`m h¡&

BgHo$ Abmdm, ~¢H$m| go `h ^r Anojm H$s JB© h¡ {H$ do
AnZo H$m ©̀H$bmnm| Ho$ {bE ZH$Xr Am¡a Mb{Z{Y H$s {Za§Va H$_r
Z hmoZo XoZo Ho$ {bE Am¡a Bg g~§Y _| bJmVma {ZJamZr aIZo Ho$
{bE Cn ẁº$ àUm{b`m§ {dH${gV H$a|&

brdaoO AZwnmV (Leverage Ratio)

Cn ẁ©º$ g^r Cnm`m| Ho$ AZwnyaH$ Ho$ Vm¡a na ~mgob-III _|
`h Anojm ^r H$s JB© h¡ {H$ ~¢H$ AnZr CZ AmpñV`m| Ho$ 3

à{VeV H$m EH$ A{V[aº$ ""brdaoO AZwnmV'' ^r ~ZmE aI|
{OZ_| H$moB© Omo{I_ {Z{hV Zht h¡& ~¢H$mo§ H$s {OZ AmpñV`m| _o§
H$moB© Omo{I_ {Z{hV Zhr§ hmoVm, CZHo$ CXmhaU h¢- ZH$Xr,
A§Va-~¢H$ CYma, H|$Ðr` ~¢H$ Ho$ nmg O_mam{e`m§ Am{X, Bg
g§~§Y _| AZwnmbZ 2013 go boH$a 2017 Ho$ ~rM H$a {b`m
OmZm Mm{hE&

Ý`yZV_ Hw$b ny§Or AZwnmV (Minimum Total Capital

Ratio)

ha ~¢H$ H$mo AnZr Omo{I_ dmbr AmpñV`m| (CYmam|) Ho$ à{V
H$_ go H$_ 8 à{VeV ny§Or aIZr hmoJr& Bg àH$ma, Bg g§~§Y _|
~mgob-II H$s AnojmAmo§ _| H$moB© n[adV©Z Zht {H$`m J`m h¡&
bo{H$Z, ""ny§Or g§ajU ~\$a'' bmJy {H$E OmZo Ho$ H$maU dmñVd
_| A~ ha ~¢H$ H$mo AnZr Omo{I_ dmbr AmpñV`m| H$s Hw$b {_bm
H$a H$_ go H$_ 10.5 à{VeV (8 à{VeV Ý ỳZV_ ny§Or Anojm
Am¡a 2.5 à{VeV ny§Or g§ajU ~\$a = 10.5 à{VeV) ny§Or
~ZmE aIZr hmoJr& Bg_| go 8.5 à{VeV A{Zdm ©̀ ê$n go {Q>̀ a-I

ny§Or hmoZr Mm{hE& g§jon _|, `h H$hm Om gH$Vm h¡ {H$ BZ
A{ZpíMVVmAm| go ^ao {díd _| AnZm ApñVÎd ~ZmE aIZo Ho$
{bE ~¢H$m| H$mo Hw$eb Omo{I_ à~§YZ H$aZm hr hmoJm& {nN>bo dfm]
_| {dídì`mnr {dÎmr` g§H$Q> Ho$ H$maU {Og àH$ma ~‹S>o Am¡a _O~yV
g_Po OmZo dmbo ~¢H$ Yamem`r hþE h¢, Cggo `h ñnï> hmo OmVm h¡
{H$ ~¢H$mo§ H$m ^{dî` Bg ~mV na {Z ©̂a H$aoJm {H$ do AnZo Omo{I_
H$m à~§YZ H$maJa T>§J go H$aVo h¡§ `m Zht& Bg g§X ©̂ _|, ~mgob
{Xem{ZX}e ~¢H$mo§ H$mo AnZo Omo{I_m| H$m AmH$bZ H$aZo Am¡a
CZH$m gm_Zm H$aZo Ho$ {bE V¡̀ ma aIZo _| Ah_² ŷ{_H$m {Z^m aho
h¢& {dœ H$s ~XbVr hþB© n[a[ñW{V`mo§ Ho$ AZwê$n ~mgob g{_{V Zo
A~ VH$ Xmo ~ma AnZo {Xem{ZX}em| _o § n[adV©Z H$aVo hþE
~mgob-II Am¡a III Ho$ ê$n _| gwYm[aV _mZX§S> Omar {H$E h¢&
dmñVd _|, {Xem{ZX}em| Ho$ O[aE ~mgob g{_{V ~¢H$m| H$mo Cg
amñVo na bo OmZo H$m à`mg H$a ahr h¡ Ohm§ do AnZo ñd §̀ Ho$ {hV
_| gVH©$Vm Ho$ gmW Omo{I_ à~§YZ H$aZo Ho$ {bE àd¥Îm hmo§ Am¡a
AnZr ny§Or AnojmAm| H$mo {ZåZ ñVa na bm gH|$&

���
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ì`{º$ $Mmho `m Z Mmho Cgo
H$X_-H$X_ na Omo{I_m| H$m
gm_Zm H$aZm n‹S>Vm h¡& `h
~mV g§JR>Zm| Ho$ {bE ^r gM
h¡& AJa h_ H$ar~ go XoIo§ Vmo
nmE§Jo {H$ ì`mnm[aH$ g§JR>Z
Omo{I_ _| hr bm^ Ho$ Adga
T>§y‹T>>Vo h¢& BgH$m Ame` `h
Zht bJm`m OmZm Mm{hE {H$ BZ g§JR>Zm| Ûmam Omo{I_ H$mo
OmZ-~yP H$a Ý`moVm {X`m OmVm h¡& dmñVd _| BZH$s H$mo{ee `h
ahVr h¡ {H$ Omo{I_ go hmoZo dmbo ZwH$gmZ H$mo H$_ go H$_ aIVo
hþE A{YH$ go A{YH$ bm^ H¡$go H$_m`m OmE& Bg àH$ma Omo{I_
à~§YZ Eogo g^r g§JR>Zm| H$s H$m ©̀ àUmbr H$m Ah_² [hñgm h¡&

EH$ Xoe H$s AW©ì`dñWm H$mo g§̂ mbZo Am¡a BgHo$ {dH$mg
_| ~¢H$m| H$s ŷ{_H$m go h_ g^r n[a{MV h¢& ~¡§qH$J àUmbr {d{^Þ
ñVam| na AnZm H$m ©̀ H$aVr h¡& AnZo Xoe ^maV H$mo b| Vmo h_mao
`hm± Ho§$Ðr` ~¢H$ Ho$ ê$n _| ^maVr` [aμOd© ~¢H$ h¡& Zm~mS© Am¡a
EpŠ‹O>_ ~¢H$ O¡go {dH$mg ~¢H$ h¢ {\$a gmd©O{ZH$ joÌ Ho$ ~¢H$,
{ZOr ~¢H$, {dXoer ~¢H$, ghH$mar ~¢H$, J«m_rU ~¢H$ Am{X h¡§&
^maVr` [aμOd© ~¢H$ Xoe _| ~¢qH$J H$mamo~ma H$m {d{Z`_Z H$aVm
h¡& BgH$m CÔoí` Xoe H$s ~¢qH$J àUmbr H$mo g¥X¥‹T> ~ZmZm, ~¢H$mo§ _|
Omo{I_ à~§YZ àUmbr H$mo _O~yV H$aZm VWm ~¢H$m| Ho$ J«mhH$ dJ©
Ho$ {hVm| H$s ajm gw{Z{íMV H$aZm h¡&

~¢qH$J H$mamo~ma H$s AnZr {d{eï>VmE± h¡§ Am¡a AÝ` {H$gr
^r H$mamo~ma H$s VwbZm _| Bg_| g§doXZerbVm Á`mXm h¡& ~¢H$
OZVm go O_mam{e`m§ EH$Ì H$aVo h¢ Am¡a Bgr H$m ~‹S>m {hñgm F$U
Ho$ ê$n _| {dV[aV H$aVo h¢& ~¢H$m| Ho$ Am¡a ^r H$m ©̀ h¡§ na Hw$b
{_bmH$a ~¢H$m| H$m H$mamo~ma n¡gm| H$m h¡ dh ^r {dÎmr` _Ü`ñW Ho$
ê$n _|& Bg àH$ma go ~¢H$m| H$s {Oå_oXmar ~‹T> OmVr h¡ Am¡a Oê$ar
hmo OmVm h¡ {H$ do ~hþV gmdYmZr go H$m ©̀ H$a| Vm{H$ J«mhH$m| H$m
YZ gwa{jV aho& gwajm H$m EH$ nhby `h h¡ {H$ O_mH$Vm©Amo§ H$m
YZ CZH$s Oê$aV Ho$ AZwgma g_` na bm¡Q>mZo H$s ì`dñWm hmoZr
Mm{hE Am¡a Omo am{e F$U Ho$ ê$n _| Xr JB© h¡ Cggo Ow‹S>o Omo{I_m|
Ho$ {bE ^r àmdYmZ hmoZm Mm{hE& Hw$N> hX VH$ Ama{jV ZH$Xr
{Z{Y AZwnmV (grAmaAma) Am¡a gm§{d{YH$ MbZ{Z{Y AZwnmV

(EgEbAma) ^maVr` ~¢qH$J ì`dñWm _| Bg Amdí`H$Vm H$mo
nyam H$aVo h¢&

~¢qH$J H$mamo~ma _| Omo{I_ à~§YZ {H$gr Xoe H$s qMVm Zht
h¡ ~pëH$ `h A§Vaamï´>r` {d_e© H$m {df` ahm h¡& ~¢H$ H|$Ðr` ~¢H$
Ho$ {Xem{ZX}em| Ho$ AZwgma AnZo ñVa na Omo{I_ à~§YZ Ho$
VarHo$ AnZmVo aho h¡§ BgHo$ gmW CÝh| Hw$N> A§Vaamï´>r>` _mZH$m| H$m
^r nmbZ H$aZm hmoVm h¡& BZ_| g~go _hÎdnyU© h¢ ~mgob _mZH$&

~¡§qH$J n`©dojU na ~mgob g{_{V, {Ogo ~rgr~rEg Ho$
g§{já Zm_ go OmZm OmVm h¡, 1975 _| 10 Xoem| Ho$ g_yh
(Or-10) Ûmam J{R>V H$s JB© Wr& g{_{V H$m _w»` CÔoí` ~¢qH$J
{d{Z`_Z d n ©̀dojU àUmbr _| gwYma bmZm VWm {d{^Þ Xoem| _|
Bg hoVw AnZmB© OmZo dmbr àUm{b`m| Ho$ ~rM Ho$ A§Va H$mo H$_
H$aZm h¡& Bg g{_{V H$s g§ñVw{V`m| Ho$ nrN>o H$moB© {d{YH$ e{º$
Zht h¡ Am¡a ò Or-10 Xoem| Ho$ Abmdm AÝ` Xoem| na ~mÜ`H$mar
Zht h¢& naÝVw A§Vaamï´>r` _wÐm H$mof d {díd ~¢H$ {H$gr Xoe H$s
~¢qH$J àUmbr H$m AmH$bZ H$aVo g_` ~mgob _mZH$m| H$mo ~|M_mH©$
_mZVo h¢ Am¡a Bggo BZ _mZH$m| Ho$ _hÎd H$mo g_Pm Om gH$Vm h¡&

1988 _| ~mgob g{_{V Zo ~¢H$m| Ho$ {bE ny§Or _mnZ H$s EH$
àUmbr ewê$ H$s {Ogo ~mgob ny§Or g_Pm¡Vm H$hm J`m& BgHo$
VhV Ý ỳZV_ 8% Ho$ ny§Or _mnZ Ho$ gmW F$U Omo{I_ _mnZ H$m
T>m§Mm bmJy H$aZo H$s ì`dñWm Wr& Bg_| 8% ny§Or n`m©áVm Ho$
_mZH$ hoVw ny§Or H$mo Hw$b AmpñV`m| go {d^m{OV H$aZo H$s ~OmE
Omo{I_ ^m[aV AmpñV`m| H$mo hr JUZm _| {b`m J`m Wm& g_Pm¡Vo
_| VwbZ nÌ AmpñV`m| Ho$ {bE 0 go 100% H$m Omo{I_ ^ma V`
{H$`m J`m Wm Am¡a AmpñV H$s H$s_V BgHo$ _yë` H$mo Omo{I_ ^ma
go JwUm H$aHo$ {ZH$mbr OmVr Wr& VwbZ nÌ go ~mha H$s _Xm| hoVw

~mgob-II VWm ~mgob-III … EH$ VwbZmË_H$ n[aM`

{dO` àH$me lrdmñVd

g§H$m` gXñ`
à~§YZ {dH$mg g§ñWmZ, _w§~B©



AŠVy~a-{Xg§~a 2012

~¢qH$J qMVZ-AZwqMVZ

38

^r F$U EŠgnmo‹O>a H$s JUZm H$s OmZr Wr& 1998 H$m ~mgob
g_Pm¡Vm 1992 _| bmJy hþAm Wm& 1996 _| g§emoYZ H$a Bg_o§
~mμOma Omo{I_ H$mo ^r gpå_{bV {H$`m J`m& BgHo$ ~mdOyX `h
_hgyg {H$`m Om ahm Wm {H$ ~mgob-I Ho$ àmdYmZ AnZo Amn _|
n[anyU© Zht h¡§ VWm BZH$m Xm`am ~‹T>mZo H$s Oê$aV h¡&

~mgob-I EH$ ewéAmV Wr& OZdar 2001 _| ~mgob-II

Zm_ go ZE ì`mnH$ _mZX§S> Omar {H$E JE& BZ_| n[aMmbZ
Omo{I_ hoVw ^r ny§Or Amdí`H$Vm H$m Ü`mZ aIm J`m Wm& ì`mnH$
Ñ{ï>H$moU go XoIm OmE Vmo ~mgob-II _mZX§S>m| H$m CÔoí` `h
gw{Z{íMV H$aZm Wm {H$ ~¢H$m| Ho$ nmg CZHo$ ì`mdgm{`H$
H$m ©̀H$bmnm| Ho$ {bE n`m©á ny§Or CnbãY aho& ny§Or n`m©áVm H$m
{ZYm©aU H$mamo~ma _| {Z{hV Omo{I_m| H$mo Ü`mZ _| aIH$a {H$`m
OmZm Wm& {OVZm Á`mXm Omo{I_ hmoJm CVZr hr A{YH$ ny§Or
aIZr n‹S>oJr Am¡a Ohm§ Á`mXm ny§Or hmoJr dhm± Omo{I_ ^r Á`mXm
hm|Jo& ny§Or n`m©áVm BVZr hmoZr Mm{hE {H$ AàË`m{eV Omo{I_m|
go hmoZo dmbr hm{Z H$s ^anmB© H$s Om gHo$& hm{Z`mo§ H$m AZw_mZ
"d¡ë ỳ EQ> [añH$' H$mo AmYma ~ZmH$a {H$`m Om gH$Vm h¡& "d¡ë ỳ
EQ> [añH$' H$s gabV_ ì`m»`m EH$ Omo{I_ ẁº$ AmpñV Ho$ _yë`
_| EH$ {ZYm©[aV Ad{Y hoVw Am¡a {dídmg Ho$ EH$ {ZYm©[aV ñVa
na g§̂ m{dV hm{Z Ho$ ê$n _| H$s Om gH$Vr h¡& g_Pm¡Vm `h ^r
H$hVm h¡ {H$ {H$gr H$mamo~ma na bm^ H$s JUZm CR>mE JE Omo{I_
hoVw j{Vny{V© H$mo KQ>mH$a H$aZr Mm{hE& H$mamo~mam| H$s VwbZm hoVw
ghr AmYma ny§Or na Omo{I_ AmYm[aV g_m`mo{OV bm^ hr hmo
gH$Vm h¡&

~mgob-II ^maV _| 2008 _| bmJy hþAm& ~mgob-II Ho$ ~mX
A~ ~mgob-III H$s KmofUm hmo MwH$s h¡& ò ZE {Xem{ZX}e {Xg§~a
2010 _| Omar {H$E JE Wo& ^maVr` [aμOd© ~¢H$ Ho$ {Xem{ZX}em| Ho$
AZwgma ̂ maV _| ~mgob-III _mZH$m| H$mo MaU~Õ VarHo$ go H$m`m©pÝdV
{H$`m OmZm h¡& Bg H$m`m©Ýd`Z H$s ewéAmV OZdar 2013 go hmoJr
{Ogo 31 _mM© 2018 VH$ nyam H$a {b`m OmZm Ano{jV h¡&
~mgob-III H$mo bmJy H$aZo hoVw Omo b§~r g_`md{Y Xr JB© h¡ Cgr go
AZw_mZ bJm`m Om gH$Vm h¡ {H$ BgHo$ _mZX§S> H$R>moa h¡§ Am¡a BÝho§
nyar Vah AnZmZo hoVw H$m\$s V¡̀ mar H$s Oê$aV hmoJr&

~mgob-III Ho$ ~mX go A~ VH$ {díd AW©ì`dñWm _| H$B©
~Xbmd XoIZo H$mo {_bo h¡§& ñdm^m{dH$ ê$n go ò ~Xbmd ~¢qH$J

àUmbr go ^r Ow‹S>o hþE h¡§& d¡go ^r ~¢qH$J àUmbr d AW©ì`dñWm
H$m Mmobr Xm_Z H$m gmW h¡ Am¡a XmoZmo§ EH$ Xÿgao go n¥WH$ Zht ah
gH$Vo& {dJV 5 dfm] _| {díd Ho$ gm_Zo Xmo ~‹S>o Am{W©H$ g§H$Q>
C^a H$a Am MwHo$ h¢& A_o[aH$m _| g~ àmB_ g§H$Q> Am¡a CgHo$
\$bñdê$n df© 2008 _| AmB© {dÎmr` _§Xr go C~aZm A^r nyam
Zhr§ hmo nm`m Wm {H$ J«rg _| AmE Am{W©H$ g§H$Q> Zo nyar Xþ{Z`m H$mo
{hbmH$a aI {X`m {OgH$m Aga A^r ^r _hgyg {H$`m Om ahm
h¡& BZ g§H$Q>mo§ go ~¡§H$m| Am¡a CZHo$ {d{Z`_ZH$Vm©Am| H$mo H$B© ZE
g~H$ {_bo h¡§& BZ_| g~go A{YH$ _hÎdnyU© h¡§ n[aMmbZm| _o§ Am¡a
A{YH$ Eh{V`mV ~aVZm, Omo{I_m| H$mo J§̂ raVm go boZm, Omo{I_
à~§YZ àUmbr na A{V[aº$ Ü`mZ XoH$a Bgo A{YH$ _O~yV ~ZmZm
Ed§ g§̂ m{dV Omo{I_m| hoVw ny§OrH$aU H$mo n`m©á ~ZmZm& ~mgob BZ
g^r Ho$ {bE àmg§{JH$ h¡ Am¡a ~XbVo Am{W©H$ n[adoe _| BÝho§
AnZmZm ~¢H$m| Ho$ {bE Am¡a Cn`moJr hmo J`m h¡&

~mgob-III _mZX§S> ~mgob-II _mZX§S>mo§ go {H$g àH$ma {^Þ
Am¡a ~ohVa h¢ `h OmZZm CZ g^r Ho$ {bE Oê$ar h¡ Omo àË`j `m
AàË`j ê$n go BgHo$ H$m`m©Ýd`Z go Ow‹S>o hþE h¢& {Z{íMV ê$n go
~mgob-III _mZX§S> A~ VH$ Bg l§¥Ibm Ho$ g^r _mZX§S>mo§ _o§ g~go
A{YH$ H$R>moa h¢&

~¢H$m| Ho$ {bE Mb{Z{Y ~hþV _hËd aIVr h¡& g_` na
Mb{Z{Y Z hmo Vmo ~¢H$ {Xdm{b`m ^r Kmo{fV hmo gH$Vo h¢& {dJV 5
dfm] _| àH$Q> hþE {dÎmr` g§H$Q>m| _| g~go A{YH$ ZwH$gmZ CR>mZo
dmbr g§ñWmE§ do Wr§ {OZHo$ nmg Mb{Z{Y H$s AMmZH$ H$_r hmo
JB©& ~mgob-II H$s AmbmoMZm Bg{bE H$s OmVr ahr h¡ {H$ BgHo$
àmdYmZ BZ {dÎmr` g§H$Q>m| H$mo amoH$ Zht nmE& Mb{Z{Y Am¡a ny§Or
n`m©áVm hoVw CÞV _mZX§S>mo§ H$s Amdí`H$Vm _hgyg H$s JB© Omo
~mgob-III Ho$ ê$n _| àñVwV {H$E JE h¢&

~mgob-II VrZ ñV§^mo§ na AmYm[aV Wm Omo ~mgob-III Ho$
{bE ^r bmJy h¡& ~mgob-III Ho$ A§VJ©V ~¢qH$J joÌ Ho$ {d{Z`_Z,
n ©̀dojU Ed§ Omo{I_ à~§YZ H$mo _O~yV H$aZo Ho$ BamXo go AZoH$
ZE ny§Or, brdaoO d Mb{Z{Y _mZH$m| H$m àñVmd {H$`m J`m h¡&
ny§Or _mZH$ d ny§Or ~\$a H$s ZB© AnojmAm| Ho$ MbVo A~ ~¢H$mo§ H$mo
dV©_mZ ~mgob-II {Z`_m| H$s Anojm Á`mXm _mÌm _| Am¡a CƒVa
JwUdÎmm H$s ny§Or aIZo H$s Oê$aV hmoJr& CƒVa JwUdÎmm H$s ny§Or
dh hmoJr {Og_| hm{Z dhZ H$aZo H$s j_Vm Á`mXm hmo& ZE brdaoO
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~¢H$m | H o $ Om o{I_ à~§YZ
ì`dhma H o $ {bE ~mgob
g_Pm¡Vo A§Vaamï´>r` _mZH$ h¢&
`h ~¢H$m| _| Omo{I_ à~§YZ
AZwemgZ Ho$ Am¡nMm[aH$ T>m§Mo
H$s AmYma^yV g§aMZm h¡&
O_©Zr _| hoñQ> £Q> ~¢H$ VWm
\¡«§$H${bZ ZoeZb Ho$ Sy>~Zo H$s
KQ>ZmAm| Zo Xþ{Z`m ^a Ho$ {Z`m_H$m| H$mo gmoMZo na _O~yV H$a
{X`m Am¡a ~¢H$mo§ _| Omo{I_ à~§YZ Ho$ {bE g_mZ _mZH$ V` H$aZo
H$s Amdí`H$Vm CËnÞ hþB©& ~rgr~rEg (~¢qH$J n`©dojU na
~mgob g{_{V) Zo 1988 _| ~¢H$m| Ho$ F$U Omo{I_ ny§OrJV ̂ maJ«ñVVm
H$s JUZm H$mo g_m{hV H$aVo hþE àñVmd àñVwV {H$`m {Og_| [añH$
H¡${nQ>b MmO© Ho$ _mnZ H$mo em{_b {H$`m J`m h¡& VËníMmV
1992 _| BgZo ~mOma Omo{I_ H$s _mnZ nÕ{V ^r {dH${gV H$a
~¢H$m| H$m _mJ©Xe©Z {H$`m&

~mgob g_Pm¡Vo _| g_` Ho$ AZwgma ê$nm§VaU hþAm Am¡a
{dÎmr` àUmbr _| EH$ê$nVm ñWm{nV H$aZo hoVw àmá AZŵ dm| Ho$
AmYma na Cg_| g§emoYZ {H$E JE& df© 2004 _|, ~mgob g_Pm¡Vm
{dH${gV hþAm Am¡a ~mgob - II {Xem-{ZX}e Omar {H$E JE VWm
d¡pídH$ {dÎmr` àUmbr H$s gwajm Ed§ gwÑ‹T>Vm H$mo gw{ZpíMV H$aZo
hoVw ì`mnH$ Ed§ Omo{I_ g§doXr {Xem{ZX}e Omar {H$E JE& Bggo
nyd© ~¢H$m| Ûmam {H$E Om aho Omo{I_ à~§YZ H$s {H«$`m{d{Y _|
~mgob - II Zo H«$m§{VH$mar n[adV©Z H$a {X`m& ~mgob - II Ho$ àñVm{dV
T>m§Mo _| {ZåZ{b{IV VrZ ñV§̂ m| H$m àma§̂  H$aHo$ _hËdnyU© n[adV©Z
{H$`m J`m…

    1 Ý ỳZV_ ny§Or Amdí`H$Vm

`h F$U Omo{I_, ~mOma Omo{I_ Ed§ n[aMmbZ Omo{I_
Ho$ {bE Amdí`H$ ny §Or H$s JUZm hoVw ~ZmB© JB©
{d{Z`_mdbr h¡& `h gmd©O{ZH$ Ed§ Am§V[aH$ aoqQ>J go
Ow‹S>o F$U Omo{I_ H$m hr g§d{Y©V Ñ{ï>H$moU h¡&

    2 n ©̀dojr g_rjm à{H«$`m

`h ~¢H$ Ho$ Omo{I_ àmo\$mBb Ho$ AZwê$n ny§Or Amdí`H$Vm
H$m AmH$bZ H$aZo H$s {d{Y h¡ VWm `h n ©̀dojr g_rjm

~mgob-II Ho$ {nba-III Ho$ A§VJ©V àH$Q>rH$aU

àXrn Hw$_ma
Cn _hmà~§YH$ - Omo{I_ à~§YZ {d^mJ
goÝQ´>b ~¢H$ Am°\$ B§{S>`m
H|$Ðr` H$m`m©b`, _w§~B©

Ed§ _yë`m§H$Z à{H«$`m (EgAmaB©nr) Ho$ {bE EH$ AmYma
CnbãY H$amVr h¡&

    3 ~mOma AZwemgZ-àH$Q>rH$aU

Omo{I_ àmo\$mBb Ed§ ny§Or n`m©áVm H$m ~ohVa àH$Q>rH$aU
ZE ny§Or n`m©áVm T>m§Mo Ed§ (~mgob - II) _| ~mOma AZwemgZ
H$mo ~mgob - II Ho$ VrZ ñV§̂ m| _| go EH$ ñV§̂  Ho$ ê$n _|
_mÝ`Vm XoVo hþE Bgo g_w{MV _hËd àXmZ {H$`m J`m h¡&
^maVr` [aμOd© ~¢H$, ^maV _| Bgo bmJy H$aZo Ho$ {bE
g_mZ Adga CnbãY H$amZo VWm gdm©oÎm_ àWm AnZmZo
H$s BÀN>me{º$ Ho$ _hËd H$mo ̂ br^m§{V g_PVm h¡& ̂ maVr`
[aμOd© ~¢H$ Zo ~mgob - II Ho$ {Xem{ZX}em| Ho$ AZwgma ~¢H$m|
Ho$ {bE Omo{I_ à~§YZ H$s àWmAmo| Ed§ à{H«$`mAm| Ho$
_mÌmË_H$ Ed§ JwUmË_H$ nhbwAm| H$m àH$Q>rH$aU A{Zdm ©̀
{H$`m h¡&

      ~mOma AZwemgZ H$mo àmoËgm{hV H$aZo H$s {Xem
_|, [aμOd© ~¢H$ Zo {dJV dfm] _| àH$Q>rH$aU H$s AnojmE§
{ZYm©[aV H$s h¢, Omo ~mOma gh^m{J`m| H$mo ny§Or n`m©áVm,
F$U Omo{I_, Omo{I_ _yë`m§H$Z à{H«$`m Ed§ _w»`
ì`dgm` _mnX§S>m| H$s à_wI gyMZmE§ CnbãY H$amVr
h¢& Bggo gVV VWm g_PZo-`mo½` àH$Q>rH$aU T>m§Mm
gmH$ma hmoJm, n[aUm_ñdê$n VwbZm H$aZo H$s j_Vm _|
d¥{Õ hmoJr& ~¢H$m| H$mo ^maVr` gZXr boImH$ma g§ñWmZ
(AmB©grEAmB©) Ûmam Omar boIm §H$Z Zr{V`m | H o $
àH$Q>rH$aU na boIm _mZH$ (EEg-I) H$m AZwnmbZ
H$aZm ^r Amdí`H$ h¡&
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~mOma AZwemgZ Š`m|?

~mOma AZwemgZ H$m _w»` CÔoí` gyMZm Ho$ àMma-àgma
_| nmaX{e©Vm ~‹T>m>Zm Ed§ àH$Q>rH$aU Amdí`H$VmAm| Ho$ {Z`_
{ZYm©[aV H$aHo$ ~mOma AZwemgZ H$mo àmoËgm{hV H$aZm h¡& `h
~mOma gh^m{J`m| H$mo AZwà`moJ Ho$ H$m`©joÌ, ny§Or, Omo{I_
AmH$bZ à{H«$`m g§~§Yr gyMZmAm| H$m _yë`m§H$Z H$aZo H$m Adga
àXmZ H$aVm h¡& Bggo g§ñWm H$s ny§Or n`m©áVm H$s pñW{V H$m
AmH$bZ g§̂ d hmo nmEJm&

~mOma AZwemgZ go H$B© bm^ hm|Jo Omo {ZåZmZwgma h¢:

� ~¢H$m| H$m H$m_H$mO grYo Vm¡a na OZ gm_mÝ` go Ow‹S>m hmoVm
h¡& Bg{bE ~¢H$m| H$mo AnZo H$m ©̀H$bmnm| Ho$ àH$Q>rH$aU _|
Am¡a A{YH$ nmaXeu hmoZm Mm{hE& Omo{I_ à~§YZ H$s
àH$Q>rH$aU à{H«$`m ~¢H$m| H$mo eò aYmaH$m| Ed§ O_mYmaH$m|
XmoZm| Ho$ {dH$mg H$mo ~ZmE aIZo _| ghm`H$ hmoJr&

� Bggo ~¢H$mo§ H$mo Omo{I_ à~§YZ ì`dhma Ho$ àH$Q>rH$aU _|
Ed§ CÝh| gwÑ‹T>> Omo{I_ à~§YZ ì`dhma Ho$ {bE g_mZ
Adga àmá hmoVm h¡&

� `h Z¡{VH$ Omo{I_ Ed§ AË`{YH$ Omo{I_ CR>mZo H$s àd¥{Îm
na A§Hw$e aIoJm&

� `h ~¢H$ H$s H$m ©̀Hw$ebVm _| d¥{Õ H$aZo _| ghm`H$ hmoJm&

� ~mOma AZwemgZ ~‹T>Zo go n`©dojU VWm {Z`§ÌU na
AmZodmbr bmJV H$mo H$_ H$aZo _| ghm`Vm hmoJr&

� `h AZwnmbZ _mZX§S>mo§ H$mo nyam H$aZo Ho$ à_mU Ho$ ê$n _|
H$m ©̀ H$aoJm&

àH$Q>rH$aU Ho$ gm_mÝ` {gÕm§V

àH$Q>rH$aU AË §̀V _hËdnyU© gm_J«r dmbr AdYmaUm na
AmYm[aV hmoZm Mm{hE& gyMZm _hËdnyU© V~ _mZr OmEJr, O~
BgH$s Ìw{Q> `m JbV àñVw{V Am{W©H$ {ZU©`mo§ Ho$ CÔoí` go BZ
gyMZmAm| na {dídmg H$aZo dmbo Cn`moJH$Vm© H$m AmH$bZ AWdm
{ZU©̀  n[ad{V©V AWdm à^m{dV hmoVm hmo&

~¢H$m| H$mo gyMZm àH$Q>rH$aU _| {deof ê$n go _m{bH$mZm
gyMZmAm| (àmonamBQ>ar BÝ\$_}eZ) Ho$ _m_bm| _o§ AË`{YH$ gmdYmZr

~aVZr Mm{hE& BgHo$ A§VJ©V Eogr gyMZmE§ hmoVr h¢ (CXmhaUmW©
CËnmX AWdm {gñQ>_ g§~§Yr), {OZH$m à{Vñn{Y©`m| Ho$ gmW
AmXmZ-àXmZ H$aZo go BZ CËnmX/àUm{b`m| _| {H$E JE ~¢H$ Ho$
{Zdoem| H$m _yë` H$_ hmo OmEJm& n[aUm_V: à{VñnYu go hmo‹S>> _|
dh {nN>‹S>> OmEJm&

J«mhH$m| Ho$ ~mao _| gyMZmE§ JmonZr` hmoVr h¡§, {OÝho§ EH$ {d{YH$
g_Pm¡Vo `m AÝ` g§~§Y Ho$ g_Pm¡Vo Ho$ A§VJ©V CnbãY H$am`m
OmVm h¡& Eogo _| `h _hËdnyU© hmo OmVm h¡ {H$ ~¢H$ H$mo AnZo J«mhH$
AmYma Ho$ ~mao _| {H$g Vah H$s gyMZmE§ ~VmZr Mm{hE& `hm§ VH$
{H$ AnZr Am§V[aH$ ì`dñWmAm| `Wm-à ẁŠV H$m ©̀nÕ{V, AZw_mZ
Ho$ n¡am_rQ>a, Am§H$‹S>o BË`m{X ^r _hËdnyU© h¢&

àH$Q>rH$aU Am¡a BgH$s Amd{YH$Vm

g_o{H$V ~¢H$m| g{hV g^r ~¢H$m| Ho$ {bE Ano{jV h¡ {H$ do
à{V df© _mM© H$s g_m{á na dm{f©H$ {dÎmr` {dda{U`m| Ho$ gmW
JwUmË_H$ Ed§ _mÌmË_H$ XmoZm| àH$Q>rH$aU CnbãY H$amE§& ~¢H$ ò
àH$Q>rH$aU AnZr dm{f©H$ [anmoQ>© Ho$ gmW-gmW AnZr do~gmBQ>
na ^r àX{e©V H$ao§&

é. 100 H$amo‹S> `m A{YH$ ny§Or {Z{Y dmbo ~¢H$mo§ H$mo àË òH$
df© {gV§~a Ho$ A§V _| EH$b AmYma na _mÌmË_H$ (ŠdmpÝQ>Q>o{Q>d)
nhbwAm| H$m A§V[a_ àH$Q>rH$aU AnZr do~gmBQ >na H$aZm Mm{hE&

JwUmË_H$ àH$Q>rH$aU, Omo {H$ ~¢H$ Ho$ Omo{I_ à~§YZ Ho$
CÔoí`m| Ed§ Zr{V`m|, gyMZm àUmbr Ed§ n[a^mfmAm| g§~§Yr gm_mÝ`
OmZH$mar CnbãY H$amVm h¡, H$mo Ho$db dm{f©H$ AmYma na àH$m{eV
{H$`m OmZm Mm{hE&

g§emo{YV T>m§Mo H$s ~‹T>Vr hþB© Omo{I_ g§doXZerbVm Ed§
ny§Or ~mOmam| _| ~hþYm [anmo{Q>ªJ H$s gm_mÝ` àH¥${V Ho$ _ÔoZμOa
é. 500 H$amo‹S> `m Cggo A{YH$ ny§Or {Z{Y dmbo ~¢H$m| Ho$ {bE `h
Ano{jV h¡ {H$ do AnZr AZwf§{J`m| g{hV, AnZr {Q>`a-1 ny§Or,
Hw$b Amdí`H$ ny§Or Ed§ {Q>`a-1 AZwnmV VWm Hw$b ny§Or n`m©áVm
AZwnmV H$m {V_mhr AmYma na àH$Q>rH$aU AnZr do~gmBQ> na
Adí` H$a|& àË òH$ {dÎm df© Ho$ Bg àH$ma Ho$ àH$Q>rH$aU AmJm_r
df© H$s Vrgar {V_mhr (_mM© A§V) VH$ do~gmBQ> na CnbãY
H$amE OmZo Mm{hE&
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~¢H$m| Am¡a {dÎmr` g§ñWmZm| H$mo

Am{W©H$ J{V{d{Y`m| H$m H|$Ð

_mZm OmVm h¡& Bgr{bE Xþ{Z`m

^a Ho$ ~¢H$m| Am¡a {dÎmr` g§ñWmZm|

H$s Am{W©H$ pñW{V H$m o

{dídñVar` VWm ^am og o_ §X

~ZmZo H o $ {bE A§Vaamï ´ > r`

{ZnQ>mZ ~¢H$ (Bank for International Settlement) H$s ~¢qH$J

n ©̀dojU na ~mgob g{_{V (Basel Committee on Banking

Supervision) Zo ~mgob g_Pm¡Vo Ho$ _mÜ`_ go {Xem{ZX}e Omar

{H$E h¢& ~mgob-III df© 2010 _| ~mgob g_Pm¡Vo Ûmam Omar

{Xem{ZX}em| H$s Vrgar H$‹S>r h¡& Bggo nyd© ~mgob-I VWm ~mgob-II

{Xem{ZX}e Omar {H$E JE Wo& ~mgob-III _| ~¢H$m| Ho$ {bE Cgr

Vah {Xem{ZX}e Omar {H$E JE h¢ O¡go {H$ ~mgob-I VWm ~mgob-II

Ûmam Omar {H$E JE Wo& A§Va _hμO BVZm h¡ {H$ ~mgob-I Ho$

~mX ny±Or n`m©áVm g§~§Yr {Xem{ZX}em| H$mo Amdí`H$VmZwgma

~mgob-II _| Wmo‹S>m g»V {H$`m J`m Wm& Cgr Vah 2008 _|

g§nyU© {díd _| \¡$bo Am{W©H$ g§H$Q> Ho$ _ÔoZμOa Hw$N> n[adV©Zm|

Ho$ gmW ~mgob-III H$mo V¡`ma {H$`m J`m h¡&

~mgob-II H$s AmYma ŷV g§aMZm _| H$moB© n[adV©Z Zht {H$`m

J`m h¡& ~mgob-II H$s Vah ~mgob-III ̂ r VrZ ñVå^mo§ na AmYm[aV

h¡& ~mgob-III {Xem{ZX}em| _| g~go _hËdnyU© àmdYmZ h¡-ny§Or

H$s n[a^mfm go Ow‹So AnojmH¥$V g»V {Xem{ZX}e& Bg_| ~¢H$m| Ho$

{bE {Q>`a-I ny§Or VWm Ý ỳZV_ H$m°_Z ny§Or Ho$ à{VeV _| ~‹T>moVar

Ho$ gmW-gmW ny§Or H§$Od}eZ ~μ\$a VWm à{VMH«$s` ny§Or ~μ\$a

~ZmH$a ny§Or H$s JwUdÎmm H$mo ~ohVa ~ZmZo H$m à`mg {H$`m J`m h¡

Vm{H$ ~¢H$m| H$s KmQ>m ghZo H$s j_Vm A{YH$ hmo gHo$& BgHo$ gmW

hr 2008 Ho$ Am{W©H$ g§H$Q> Ho$ ~mX A_o[aH$m Am¡a ỳamon _| ~‹S>o

{dÎmr` g§ñWmZm| Ho$ Sy>~Zo Ho$ H$maU CnOo g§H$Q> Ho$ _ÔoZμOa Xþ{Z`m

H$s àUmbrJV ê$n go _hËdnyU© {dÎmr` g§ñWmAm| (Systemically

Important Financial Institutions-SIFI) Ho$ {bE {deof Cnm`

gwPmE JE h¢&

~mgob-III … EH$ {dh§JmdbmoH$Z

Ama. Eg. {Vdmar

ghm`H$ à~§YH$
^maVr` [aμOd© ~¢H$, M§S>rJ‹T>

n¥ð>^y{_

~mgob g_Pm¡Vo H$m B{Vhmg ~hþV nwamZm Zht h¡& 1975 _|
A§Vaamï´>r` {ZnQ>mZ ~¢H$ Zo Or-10 Xoem| Ho$ g_yh Ho$ H|$Ðr` ~¢H$m|
Ho$ Jd©Zam| H$s gXñ`Vm dmbr EH$ g{_{V J{R>V H$s {Ogo ~¢qH$J
n ©̀dojU na ~mgob g{_{V Ho$ Zm_ go OmZm OmVm h¡& (dV©_mZ _|
Bg g{_{V Ho$ gXñ`m| _| em{_b 27 Xoe h¢-AO]Q>rZm, AmñQ́>o{b`m,
~opëO`_, ~«mμOrb,  H$ZmS>m, MrZ, \«$m§g, O_©Zr, hm§JH$m§J,
^maV, B§S>moZo{e`m, BQ>br, OmnmZ, X{jU H$mo[a`m, bŠμO_~J©,
_¡pŠgH$mo, ZrXab¢S>, ê$g, gD$Xr Aa~, qgJmnwa, X{jU A\«$sH$m,
ñnoZ, ñdrS>Z, pñdQ²>μOab¢S>, VwH$s©, ỳZmBQ>oS> qH$JS>_ Am¡a g§̀ wº$
amÁ` A_o[aH$mŸ& Bg g{_{V Zo Xþ{Z`m ^a H$s ~¢qH$J Zr{V`m| _|
EH$ê$nVm bmZo Ho$ {bE EH$ g_Pm¡Vm {H$`m& `h g_Pm¡Vm
A§Vaamï´>r` {ZnQ>mZ ~¢H$ Ho$ pñdQ²>>μOab¢S> Ho$ ~mgob eha _| pñWV
_w»`mb` _| {H$`m J`m& Bgr{bE Bg g_Pm¡Vo H$m Zm_ ~mgob
g_Pm¡Vm hmo> J`m&

~mgob g{_{V Zo nhbr ~ma 1988 _| {Xem{ZX}e Omar
{H$E& BZ {Xem{ZX}em| H$mo ~mgob-I H$m Zm_ {X`m J`m& BgHo$
~mX OyZ 2004 _| ~mgob-II {Xem{ZX}e Omar {H$E JE {OÝh|
2006 VH$ bmJy {H$`m OmZm Wm& ~mgob-III ^r ~mgob g{_{V
Ûmam V¡̀ ma {H$`m J`m h¡& Or-20 Xoem| Ho$ g_yh Zo Bgo Zd§~a
2010 _| {g`mob (X{jU H$mo[a`m) _| hþE gå_obZ _| ñdrH$ma H$a
bmJy H$aZo H$m {ZU©̀  {b`m& ~mgob-III H$mo 01 OZdar 2013 go
MaU~Õ VarHo$ go bmJy {H$`m OmEJm Am¡a 01 OZdar 2019 VH$
Bgo nyar Vah go H$m`m©pÝdV H$a boZo H$m bú` h¡& Bg g_Pm¡Vo H$s
H$moB© H$mZyZr _mÝ`Vm Zht h¡, {\$a ^r 100 go ^r A{YH$ Xoem| Zo
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BgH$m ñdmJV {H$`m h¡ Am¡a AnZo-AnZo Xoe H$s Oê$aVm| Ho$
AZwHy$b Bgo AnZmZo Ho$ {Z`_ ~ZmE h¢&

~mgob {Xem{ZX}e - H$m`m©Ýd`Z Ho$ MaU

OwbmB© 1988 ~mgob-I {Xem{ZX}e Omar {H$E JE&

{Xg§~a 1992 ~mgob-I nyar Vah go bmJy {H$`m J`m&

{Xg§~a 1996 ~mgob-I ~mOma Omo{I_ {Xem{ZX}e
Omar {H$E JE&

OyZ 2004 ~mgob-II {Xem{ZX}e Omar {H$E JE&

{Xg§~a 2006 ~mgob-II nyar Vah go bmJy {H$`m J`m&

{Xg§~a 2009 ~mgob-III H$m S´>mâQ> V¡̀ ma {H$`m J`m&

Zd§~a 2010 ~mgob-III H$m S´>mâQ> Or-20 Xoem| Zo
{g`mob, X{jU H$mo[a`m _| nmg {H$`m&

01 OZdar 2013 ~mgob-III Ama§̂  H$aZm h¡&

01 OZdar 2019 ~mgob-III nyU©V`m bmJy H$aZm h¡&

~mgob-III H$s Amdí`H$Vm

g~go Ah_ gdmb `h h¡ {H$ ~mgob-III H$s Amdí`H$Vm
Š`m| n‹S>r O~{H$ ~mgob-II {Xem{ZX}e Omar {H$E hþE _mÌ nm±M
gmb H$m g_` hr ~rVm Wm Am¡a Cgo MaU~Õ VarHo$ go bmJy
{H$`m Om ahm Wm&

� dmñVd _| 2008 _| Xþ{Z`m ^a _| AMmZH$ VoOr go \¡$bo
Am{W©H$ g§H$Q> Zo ỳamon Am¡a A_o[aH$m Ho$ ~¢qH$J joÌ H$mo
~war Vah go PH$Pmoa H$a aI {X`m&

� 2006 _| ~mgob-II g_Pm¡Vo Ûmam Omar {Xem{ZX}em| H$mo
bmJy H$aZo Ho$ ~mdOyX ỳamon Am¡a A_o[aH$m Ho$ AZoH$ ~¢H$
Bg Am{W©H$ g§H$Q> go ANy>Vo Zht ah gHo$ Am¡a Xmo dfm] Ho$
Xm¡amZ 100 go ^r A{YH$ ~¢H$ ~§X hmo JE&

� 2011 go EH$ Am¡a J§^ra Am{W©H$ g§H$Q> Zo nyar Xþ{Z`m
H$mo AnZr MnoQ> _| bo {b`m h¡ Am¡a EH$ ~ma {\$a
Xþ{Z`m ^a Ho$ ~¢H$m| H$mo _wpíH$bm| H$m gm_Zm H$aZm n‹S>
ahm h¡&

~mgob-II H$s Vah ~mgob-III ^r VrZ ñV§̂ m| na AmYm[aV
h¡-

àW_ ñV§̂  - Ý ỳZV_ ny§Or AnojmE± (Minimum Capital

Requirements)

G$U Omo{I_ Ho$ {bE ny§Or (Capital for Credit Risk)

1. _mZH$sH¥$V X¥{ï>H$moU (Standardized Approach)

2. Am§V[aH$ aoqQ>J AmYm[aV Ñ{ï>H$moU (Internal Rating

Based Approach)

i. ~o{gH$ X¥{ï>H$moU (Foundation Approach)

ii. CÞV X¥{ï>H$moU (Advanced Approach)

~mOma Omo{I_ Ho$ {bE ny§Or (Capital for Market

Risk)

1. _mZH$sH¥$V X¥{ïH$moU (Standardized Approach)

2. Am§V[aH$ _m°S>b Ñ{ï>H$moU (Internal Models Approach)

n[aMmbZ Omo{I_ Ho$ {bE ny§Or (Capital for

Operational Risk)

1. AmYma^yV g§Ho$VH$ Ñ{ï>H$m oU (Basic indicator

Approach)

2. _mZH$sH¥$V Ñ{ï>H$moU (Standardized Approach)

3. CÞV _mnZ Ñ{ï>H$moU (Advanced Measurement

Approach)

{ÛVr` ñV§̂ -n ©̀dojr g_rjm à{H«$`m (Supervisory

Review Process)

n ©̀dojr g_rjm à{H«$`m Ho$ A§VJ©V Mma à_wI {gÕm§V ~VmE
JE h¢ Omo Bg àH$ma h¢ -

1. nhbm {gÕm§V - ~¢H$ Ho$ nmg ny§Or n`m©áVm H$m g_J«
AmH$bZ H$aZo VWm CgHo$ ñVa H$mo ~ZmE aIZo Ho$ {bE
EH$ aUZr{V hmoZr Mm{hE&

2. Xÿgam {gÕm§V - n ©̀dojH$m| H$mo ~¢H$ H$s Am§V[aH$ ny§Or
H$m _yë`m§H$Z H$aZm Mm{hE Am¡a Amdí`H$Vm n‹S>Zo na
C{MV n ©̀dojr H$ma©dmB© H$aZr Mm{hE&
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3. Vrgam {gÕm§V - n ©̀dojH$m| H$m `h Xm{`Ëd h¡ {H$ do
~¢H$m| _| Ý ỳZV_ n§yOr {ZYm©aU gw{Z{üV H$a| Am¡a CZgo
~¢H$ _| Ý ỳZV_ {d{Z`m_H$ ny§Or AZwnmV go D$na H$m ñVa
~ZmE aIZo H$s Amem H$aZr Mm{hE&

4. Mm¡Wm {gÕm§V - n ©̀dojH$m| H$mo ~¢H$ H$s ny§Or Amdí`H$Vm
Ý ỳZV_ ñVa go ZrMo {JaZo go amoH$Zo Ho$ {bE àma§{^H$
MaU _|§ hr hñVjon H$aZm Mm{hE&

V¥Vr` ñV§̂ -~mOma AZwemgZ (Market Discipline)

1. {dñV¥V àH$Q>rH$aU (Enhanced disclosure)

2. _w»` Am¡a AZwnyaH$ àH$Q>rH$aU (Core and

supplementary disclosures)

3. g_`~Õ - N>_mhr (Timely - Semi - annual)&

~mgob g_Pm¡Vo Ho$ AZwgma ny§Or H$mo {ZåZ{b{IV Xmo ^mJm| _|
dJuH¥$V {H$`m J`m h¡&

{Q>`a - I

Bgo g~go ewÕ ny§Or _mZm J`m h¡& Bg_| {ZåZ{b{IV H$mo
em{_b {H$`m OmVm h¡ --

� àXÎm ny§Or (Paid up Capital)

� _wº$ [aμOd© (Free Reserves)

� emídV J¡a n[adV©Zr` A{Y_mZ eò a (Perpetual Non

Convertible Preference Share)

� ^dZ \§$S> (Building Fund)&

{Q>`a - II

Bgo nyaH$ ny§Or (Supplementary Capital) ^r H$hm OmVm
h¡& Bg_| {ZåZ{b{IV H$mo em{_b {H$`m OmVm h¡ --

� nwZ_©yë`Z [aμOd© (Revaluation Reserves)

� AàH${Q>V> [aμOd© (Undisclosed Reserves)

� emídV n[adV©Zr` A{Y_mZ eo`a (Perpetual

Convertible Preference Share)

� XrK© H$mbrZ F$U (Long Term Debt)&

~mgob-III Ho$ _hËdnyU© àmdYmZ

~ohVa ny§Or JwUdÎmm

~mgob-III {Xem{ZX}em| H$m g~go _hËdnyU© àmdYmZ h¡-
ny§Or H$s n[a^mfm Ho$ nhbo H$s Anojm g»V {Z`_& ~ohVa ny§Or
H$m AW© h¡ - KmQ>o H$mo ghZo H$s A{YH$ j_Vm&

Ý ỳZV_ H$m°_Z ny§Or (Minimum Common Capital)

~mgob-III {Xem{ZX}em| _o§ Xÿgam g~go A{YH$ _hËdnyU©
VÏ` h¡ - Ý ỳZV_ H$m°_Z ny§Or& ~mgob-III _| ny§Or H$mo Omo{I_
^m[aV AmpñV`m| Ho$ 8 à{VeV Ho$ ~am~a aIm J`m h¡& Bgo XoIH$a
Eogm bJVm h¡ {H$ ny§Or H$s Anojm _| H$moB© ~Xbmd Zht {H$`m J`m
h¡& My±{H$ ~mgob-II _| ^r ny§Or H$mo Omo{I_ ^m[aV AmpñV`m| Ho$ 8
à{VeV Ho$ ~am~a aIm J`m Wm& bo{H$Z ~mgob-III _| ny§Or H$s
JwUdÎmm H$mo ~ohVa ~Zm`m J`m h¡&

� ~mgob-III _| Ý ỳZV_ H$m°_Z ny§Or H$mo Omo{I_ AmYm[aV
AmpñV`m| H$m 4.5 à{VeV H$a {X`m J`m h¡& ~mgob-II

_| Ý ỳZV_ H$m°_Z ny§Or 2 à{VeV hr Wr&

� ~mgob-II _| {Q >`a-I ny §Or 4 à{VeV Wr {Ogo
~mgob-III _| ~‹T>mH$a 6 à{VeV H$a {X`m J`m h¡&

� ~mgob-III _| {Q>`a-II ny§Or H$mo nhbo Ho$ 4 à{VeV go
KQ>mH$a 2 à{VeV H$a {X`m J`m h¡&

� Bg àH$ma {Q>`a-I ny§Or Am¡a Ý`yZV_ H$m°_Z ny§Or Ho$
{hñgo H$mo ~‹T>mH$a ny§Or H$s JwUdÎmm H$mo ~ohVa ~Zm`m
J`m h¡& H$m°_Z ny§Or _| KmQ>o H$mo ghZo H$s g~go A{YH$
j_Vm h¡& Bg{bE H$m°_Z ny§Or Ho$ {hñgo H$mo ~‹T>mZo go
ny§Or H$s JwUdÎmm _| ~‹T>moVar hmoZm ñdm^m{dH$ h¡&

ny§Or g§ajU ~\$a - (Capital Conservation Buffer)

~mgob-III {Xem{ZX}em| H$m EH$ AÝ` _hÎdnyU© VÏ` ny§Or
g§ajU ~μ\$a h¡ -

� ~¢H$mo§ Ho$ {bE 2.5 à{VeV H$m ny§Or g§ajU ~μ\$a ~ZmZm&

� `h ~μ\$a Ý ỳZV_ 8 à{VeV n§yOr n`m©áVm AZwnmV Ho$
A{V[aº$ hmoJm& Bg àH$ma Hw$b ny§Or n`m©áVm AZwnmV
~‹T>H$a 10.5 à{VeV hmo OmEJm&
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� ~¢H$mo§ H$mo 2.5 à{VeV H$m ny§Or g§ajU ~μ\$a AÀN>o
H$mamo~ma H$s Ad{Y _| V¡̀ ma H$aZm hmoJm {OgH$m Cn`moJ
{df_ Am{W©H$ n[apñW{V`m| _| {H$`m Om gHo$Jm&

� BgHo$ {bE ~¢H$m| H$mo AnZr Am` H$m A{YH$ ^mJ ny§Or
_| hñVm§V[aV H$aZm hmoJm& Bg{bE Omo ~¢H$ n§yOr g§ajU
~μ\$a Zht aI|Jo CZ ~¢H$mo§ H$mo AnZo bm^ H$mo bm^m§e,
~moZg Am{X {dV[aV H$aZo go amoH$m OmEJm&

� BgH$m CÔoí` ~¢H$mo§ Ho$ {bE _wpíH$b dº$ Ho$ {bE EH$
Hw$eZ V¡̀ ma H$aZm h¡ Vm{H$ ~¢H$ Am{W©H$ _wpíH$bm| Ho$
Xm¡a _| KmQ>o H$mo ghZo Ho$ {bE gj_ ~Z gHo$§&

à{VMH«$s` ny§Or ~\$a - (Contra Cyclical Capital

Buffer)

~mgob-III {Xem{ZX}em| Ho$ AZwgma ~¢H$m| Ho$ {bE à{VMH«$s`
ny§Or ~μ\$a ~ZmZm ^r EH$ _hÎdnyU© A§J h¡&

� ~¢H$mo§ H$mo `h ~μ\$a AnZr Omo{I_ ^m[aV AmpñV`m| Ho$
2.5 à{VeV Ho$ ~am~a H$m ~ZmZm hmoJm&

� ~¢H$mo§ Ho$ {bE à{VMH«$s` ny§Or ~μ\$a ~ZmZo H$m CÔoí`
AÀN>o H$mamo~mar g_` _| AnZr ny§Or Amdí`H$VmAm|
H$mo ~‹T>mZm VWm ~wao dº$ _| Bgo H$_ H$aZm h¡&

� gmW hr, Bggo ~¢H$m| H$mo AË`{YH$ Am{W©H$ J{V{d{Y`m|
Ho$ ~‹T>Zo Ho$ g_` g§̀ _ ~aVZo VWm AnojmH¥$V Yr_r
Am{W©H$ J{V{d{Y`m| Ho$ Xm¡amZ Vrd«Vm go H$m_ H$aZo H$mo
àmoËgmhZ ^r {_boJm&

~mgob-II Ho$ _wH$m~bo ~mgob-III {Xem{ZX}em| Ho$ AZwgma
~¢H$mo§ Ho$ {bE {ZåZ{b{IV ~Xbmd {H$E JE h¡§ …

H«$_ {ddaU à{VeV Omo{I_ ^m[aV
AmpñV

~mgob-II ~mgob-III

I Ý ỳZV_ {Q>`a-I ny§Or 4 6

II Ý ỳZV_ {Q>`a-II ny§Or 4 2

III Ý ỳZV_ ny§Or (I+II) 8 8

IV Ý ỳZV_ H$m°_Z ny§Or 2 4.5

V ny§Or H§$Od}eZ ~\$a - 2.5

VI Hw$b H$m°_Z ny§Or
(ny§Or H§$Od}eZ ~μ\$a g{hV) - 7

(IV + V)

VII {Q>`a-I ny§Or ~μ\$a g{hV (I+V) - 8.5

VIII Hw$b ny§Or
(ny§Or H§$Od}eZ ~μ\$a g{hV)
(III + V) - 10.5

IX à{VMH«$s` ny§Or ~μ\$a - 2.5

brdaoO AZwnmV - (Leverage Ratio)

2008 Ho$ Am{W©H$ g§H$Q> Ho$ Xm¡amZ `h XoIZo H$mo {_bm {H$
g§H$Q> Ho$ Xm¡amZ V_m_ AmpñV`m| H$m _yë` BVZr VoOr go H$_ hþAm
Wm {OVZm nhbo H$^r Zht hþAm& Bgr{bE ~mgob-III {Xem{ZX}em|
_| gwajm Ho$ ê$n _| brdaoO AZwnmV H$mo em{_b {H$`m J`m h¡&
OZdar 2018 go nyU©V`m bmJy H$aZo go nyd© à`moJ Ho$ Vm¡a na
brdaoO AZwnmV {Q>`a-I ny§Or Ho$ 3 à{VeV go Ama§̂  {H$`m OmEJm&
brdaoO AZwnmV H$mo {ZåZ{b{IV g_`-gmaUr Ho$ AZwgma bmJy
H$aZo H$s `moOZm ~ZmB© JB© h¡…

2011 n ©̀dojr {ZJamZr (Supervisory monitoring): brdaoO
AZwnmV Am¡a A§V{Z©{hV KQ>H$m| H$m nVm bJmZo Ho$ {bE
Q>oåßboQ²>g H$m {dH$mg&

2013 nhbm g_mZm§Va aZ (Parallel run - I): brdaoO AZwnmV
Am¡a CgHo$ KQ>H$mo§ H$m n ©̀dojH$mo§ Ûmam nVm bJm`m OmEJm
bo{H$Z Iwbmgm A{Zdm ©̀ Zht&

2015 Xÿgam g_mZm§Va aZ (Parallel run - II): brdaoO AZwnmV
Am¡a CgHo$ KQ>H$m| H$m nVm bJm`m OmEJm bo{H$Z Iwbmgm
A{Zdm ©̀ Zhr§&

2017 A§{V_ g_m`moOZ (Final adjustments): g_mZm§Va
aZ Ho$ n[aUm_ na AmYm[aV, brdaoO AZwnmV _| H$moB©
^r g_m`moOZ&
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~mgob-III EH$X_ Z`m ny§Or g_Pm¡Vm Zht h¡& dmñVd _|
~mgob-II {Xem{ZX}em| Ho$ ~mX Xþ{Z`m ^a _| \¡$bo Am{W©H$ g§H$Q>
Ho$ ~mX ~¢qH$J joÌ H$mo _O~yV ~ZmZo Ho$ {bE {H$E JE ~Xbmd
Ho$ gmW ~mgob-III H$mo V¡`ma {H$`m J`m h¡& ~mgob-III _| ny§Or
Ho$ {bE Omo àmdYmZ {H$E JE h¢ do dmñVd _| H$m\$s H$‹S>o h¢&
BZH$mo bmJy H$aZo Ho$ {bE ~¢H$m| H$mo ~‹S>r _mÌm _o§ ny§Or H$s
Amdí`H$Vm hmoJr {OgH$m à~§Y H$aZm ~¢H$m| Ho$ {bE ~ohX
_wpíH$b H$m`© hmoJm& ^maVr` [aμOd© ~¢H$ H$s 2011-12 H$s
dm{f©H$ [anmoQ>© _| H$hm J`m h¡ {H$ ~mgob-III Ho$ ny§Or g§~§Yr

{Xem{ZX}em| H$mo bmJy H$aZo Ho$ {bE gaH$mar ~¢H$mo§ H$mo bJ^J
1.4 go 1.5 bmI H$amo‹S> én`o H$s Amdí`H$Vm hmoJr O~{H$
aoqQ>J EO|gr {\$M Zo AZw_mZ bJm`m h¡ {H$ ^maV Ho$ VrZ ~‹S>o
{ZOr ~¢H$mo § AmB©grAmB©grAmB© ~¢H$, EMS>rE\$gr ~¢H$ Am¡a
EpŠgg ~¢H$ H$mo 70,000 H$amo‹S> én`o H$s μOê$aV hmoJr& BVZr
~‹S>r ny§Or OwQ>mZo Ho$ ~mdOyX Xþ{Z`m ^a Ho$ ~¢H$ ^{dî` _| {H$gr
^r Am{W©H$ g§H$Q> go {ZnQ>Zo _| {H$VZm gj_ hmo gH|$Jo `h Vmo
AmZo dmbm g_` hr ~VmEJm&

���

^maV _| ~¢H$m| Ho$ J«mhH$m| Ho$ {bE {d{eï> J«mhH$ nhMmZ H$moS>

{dÎmr` Am§H$‹S>m| H$s _yb ŷV gO©H$ gm_{J«̀ m| _| go EH$
h¡ - H§$n{Z`m|, g§JR>Zm|, \$_m] Am¡a AbJ-AbJ J«mhH$m| Ho$
~mao _| g§X^© Am§H$‹S>mŸ& g§X^© Am§H$‹S>m| H$m EH$ Amdí`H$
KQ>H$ h¡ - Eogr àUmbrJV g§aMZm AWdm H$moS> {Oggo àË òH$
g§ñWm/ì`pŠV H$s nhMmZ {d{eï> Vm¡a na H$s OmVr h¡Ÿ& nyao
{dœ _| {d{Z`m_H$m| Ûmam gm_mÝ` nhMmZ ì`dñWm bmJy {H$E
OmZo na {dMma {H$`m Om ahm h¡Ÿ& {dÎmr` Am§H$‹S>m| Ho$ {bE EH$
{d{eï> {d{YH$ g§ñWm nhMmZ (EbB©AmB©) H$mo AmXe© _mZm
OmVm h¡ Š`m|{H$ Bggo {d{Z`_Z Ed§ Omo{I_ à~§YZ _| gwYma
bmZo _| _XX {_bVr h¡& {dÎmr` pñWaVm ~moS>© VWm Or-20 Ho$
{dÎm _§{Ì`m| Am¡a ZoVmAm| Zo gm_mÝ` nhMmZ àUmbr ~ZmZo Ho$
_hÎd H$mo ñdrH$ma {H$`m h¡& {dÎmr` pñWaVm ~moS>© {dÎmr`
boZXoZm| dmbo ì`pŠV`m|/g§ñWmAm| Ho$ {d{eï> g§KQ>Z Ho$ {bE
EH$b d¡{œH$ àUmbr ñWm{nV H$aZo hoVw {dÎmr` {d{Z`m_H$m|
Am¡a CÚmoJ Ûmam {H$E OmZodmbo H$m`m] H$m g_W©Z H$a ahm h¡&

^maV _| ~¢H$m| go `h Anojm H$s JB© h¡ {H$ do Z ò ImVo
ImobVo g_` J«mhH$ nhMmZ à{H«$`mAm| H$m AZwnmbZ H$a|
Vm{H$ YmoImY‹S>r Am¡a YZemoYZ g§~§Yr Omo{I_ H$mo H$_ {H$`m
Om gHo$& hmbm§{H$ ^maV pñWV Hw$N> ~¢H$m| Zo ñdoÀN>m go {d{eï>

J«mhH$ nhMmZ H$moS> ( ỳgrAmB©gr) {dH${gV {H$`m h¡, VWm{n
{d{Z`m_H$ {ZYm©aU Ho$ A^md _| Bg àWm H$m AZwgaU
g^r ~¢H$m§o Ûmam EH$g_mZ ê$n go Zht {H$`m J`mŸ& ̀ ygrAmB©gr
go ~¢H$m| H$mo J«mhH$ H$s nhMmZ H$aZo, CgHo$ Ûmam àmá H$s
J`r gw{dYmAm| H$m nVm bJmZo, {d{^Þ ImVm| _| hþE {dÎmr`
boZXoZm§o na {ZJamZr aIZo, Omo{I_ àmo\$mBb _| gwYma bmZo,
J«mhH$ H$s àmo\$mBb Ho$ ~mao _| g_J« am` ~ZmZo VWm J«mhH$
Ho$ {bE ~¢qH$J n[aMmbZm| H$mo gab ~ZmZo _| _XX {_boJrŸ&
Bg g§~§Y _| ^maV gaH$ma Ûmam J{R>V H$m`©Xb Zo `h àñVmd
{H$`m h¡ {H$ {d{^Þ ~¢H$m| VWm {dÎmr` g§ñWmAm| Ho$ J«mhH$m| Ho$
{bE {d{eï> nhMmZ H$s ewéAmV H$s OmE& Ohm§ g§nyU© {dÎmr`
àUmbr Ho$ {bE Bg àH$ma H$s àUmbr dm§N>Zr` h¡, dht Bg
~mV H$s g§^mdZm h¡ {H$ Bgo nyU©V… bmJy H$aZo _| Hw$N> g_`
bJoJm&

Bg n¥ð> ŷ{_ _|, [aμOd© ~¢H$ Zo ~¢H$m| H$mo gy{MV {H$`m h¡
{H$ do ewéAmVr Vm¡a na CZHo$ g^r Z ò J«mhH$m| H$mo ỳgrAmB©gr
Z§~a Am~§{Q>V H$aZo Ho$ {bE H$X_ CR>mE§& ~¢H$m| H$mo `h ^r
gy{MV {H$`m J`m h¡ {H$ do Aà¡b 2013 Ho$ A§V VH$ dV©_mZ
ì`pŠVJV J«mhH$m| H$mo ^r ỳgrAmB©gr Am~§{Q>V H$a|Ÿ&

òmoV … ^maV _| ~¢qH$J H$s àd¥{Îm Am¡a àJ{V g§~§Yr [anmoQ>©, 2011-12













AŠVy~a-{Xg§~a 2012

~¢qH$J qMVZ-AZwqMVZ

55

h_ XoI MwHo$ h¡§ {H$ ~¢H$ Am°\$
H«o${S>Q> E§S> H$m°_g© B§Q>aZoeZb,
~ò [a§½g ~¢H$, S>mBdm ~¢H$ O¡go
ì`mdgm{`H$ g§JR>Z g_má hmo
JE Š`m|{H$ CZHo$ Cƒ à~§YZ
Zo Omo{I_ à~§YZ Zr{V na
Ü`mZ Zhr§ {X`m& `{X g_w{MV
ê$n go à~§Y Z {H$`m OmE Vmo
Omo{I_ {H$gr ^r g§JR>Z Ho$ ApñVËd H$mo IVao _| S>mb gH$Vm h¡&
nhbo {díd Ho$ bJ^J g^r ~¢H$ {Z §̀{ÌV n[adoe _| H$m_ H$aVo
Wo& Añgr Ho$ XeH$ _| AZoH$ AW©ì`dñWmAm| _| CXmarH$aU,
{ZOrH$aU, A{YH$m{YH$ ñdm`ÎmVm Ed§ Ý ỳZV_ {Z §̀ÌU-{Z`_Z,
JbmH$mQ> à{VñnYm©, A§Vaamï´>r` ì`mnma Ed§ {dÎmr` n[aMmbZm|
H$s _mÌm _| d¥{Õ Am{X Ho$ H$maU g_yMo V§Ì Ho$ {bE Omo{I_
A{YH$ hmo OmZo VWm Xþ{Z`m ^a _| ~¢H$m| H$mo A{^em{gV H$aZo
dmbr {d{Z`_Z Zr{V`m| _o§ EH$ê$nVm Ho$ A^md Ho$ H$maU `h
_hgyg {H$`m J`m {H$ EH$ A§Vaamï´>r` g§JR>Z H$s ñWmnZm H$s
OmE Omo A§Vaamï´>r` ê$n go ~¢H$mo§ Ho$ {bE Omo{I_ à~§YZ Zr{V`m|
_| EH$ê$nVm bmZo H$m H$m ©̀ H$ao&

Bgr AZwH«$_ _| 1975 _| ~¢H$ \$m°a B§Q>aZoeZb goQ>b_|Q>>,
Omo {H$ pñdQ>‹O>ab¢S> Ho$ ~mgob eha _| pñWV h¡, Zo Or-10

g_yh (dV©_mZ _| Or-13 g_yh) Ho$ Ho$§Ðr` ~¢H$m| Ho$ JdZ©am| H$s
gXñ`Vm dmbr EH$ g{_{V J{R>V H$s& Bg g{_{V H$mo ~¢qH$J
n`©dojU na ~mgob g{_{V (~rgr~rEg) Ho$ Zm_ go OmZm
OmVm h¡& Bg g{_{V Zo A§Vaamï´>r` ê$n go ~¢H$m| Ho$ {bE Omo{I_
à~§YZ, n`©dojU go g§~§{YV ~¢qH$J Zr{V`m| _| EH$ê$nVm bmZo
Ho$ {bE Omo g_Pm¡Vm {H$`m Cgo ~mgob g_Pm¡Vm H$hVo h¢& `h
H$moB© H${R>Z _mZX§S> {ZYm©[aV Zht H$aVm h¡, A{nVw Zr{V n[a^m{fV
H$aZo Ho$ {bE ì`mnH$ {gÕm§V Am¡a {Xem{ZX}e {ZYm©[aV H$aVm
h¡, {OÝho§ àË`oH$ Xoe AnZr AnojmAm| Am¡a àmW{_H$VmAm| Ho$
AZwHy$b AnZm gH$Vm h¡& BgHo$ nrN>o H$moB© H$mZyZr ~mÜ`Vm Z
hmoZo Ho$ ~mdOyX A{YH$m§e Xoem| Ho$ H|$Ðr` ~¢H$m| Zo BZH$m ñdmJV
{H$`m Am¡a AnZo ~¡§H$m| H$mo ~mgob {Xem{ZX}e AnZmZo Ho$ {bE
ào[aV {H$`m&

~mgob-III _mZH$ : ^maVr` ~¢H$mo§ Ho$ {bE
MwZm¡Vr `m {dH$ën

{dZ` ~§gb

^maVr` ñQ>oQ> ~¢H$
AmJam _w»` emIm

~mgob-I

df© 1988 _| A§Vaamï´>r` ~¢qH$J ì`dñWm H$s F$UemoYZ
j_Vm Am¡a pñWaVm H$mo g¥Ñ‹T> H$aZo Ho$ {bE ~rgr~rEg Zo àW_
~mgob g_Pm¡Vo na hñVmja {H$E, {OgH$s {g\$m[aem| H$mo bmJy
H$aZo Ho$ {bE Or-10 Xoem| _o§ 1992 VH$ H$s Ad{Y Xr JB©&
~mgob-I _w»`V: ~¡§H$m| Ho$ F$U àH$Q>rH$aU H$mo Ý ỳZV_ n§yOrJV
Amdí`H$Vm go Omo‹S>Zo go g§~§{YV Wm& Cg g_` VH$ ~¢qH$J
ì`dgm` _| Omo{I_ H$mo Ho$db CgHo$ AmpñV à~§Y Ho$ ê$n _| XoIm
OmVm Wm& AV: `h V` {H$`m J`m {H$ CZ g^r ~¢H$m|, Omo {díd
ì`mnma _| gh^m{JVm H$aVo h¢ VWm Omo ~¢H$ \$m°a B§Q>aZoeZb
goQ>b_|Q> Ho$ à{V^mJr h¢, H$m ny±Or AmYma Omo{I_ ̂ m[aV AmpñV`m|
H$m H$_-go-H$_ 8 à{VeV hmo& ~mgob-I Ho$ AZwgma {H$gr ~¢H$
H$mo gdm©{YH$ Omo{I_ CgHo$ F$U à~§YZ go hmoVm h¡, O~{H$ g_`
Zo `h {gÕ H$a {X`m {H$ F$U à~§YZ Ho$ A{V[aº$ ^r AÝ`
H$maUm| go ~¢H$m| H$m {dÎmr` AmYma H$_Omoa hmo gH$Vm h¡, O¡go- ~¢H$mo§
Ho$ dm{UpÁ`H$ ImVm| _| em{_b AmpñV`m§ {OZH$m _yë` ~mOma na
{Z ©̂a H$aVm h¡ (O¡go {dXoer {d{Z_` Ho$ ê$n _| AmpñV)& Eogr
AmpñV`m| H$m _yë` ~mOma Ûmam {ZYm©[aV {H$E OmZo Ho$ H$maU
~XbVm ahVm h¡& BZ ~mOma {ZYm©[aV AmpñV`m| Ho$ Omo{I_ à~§YZ
hoVw df© 1996 _| ~mgob-I _| g§emoYZ H$a ~mOma Omo{I_ H$mo
Om o{I_ à~§YZ Ho$ A§VJ©V em{_b {H$`m J`m (bo{H$Z
n[aMmbZmË_H$ Omo{I_ H$mo Bg_o§ em{_b Zht {H$`m J`m)&

BgHo$ A{V[aº$ ~mgob-I _| EH$ Vah H$s AmpñV H$mo g_mZ
hr Am§H$m J`m VWm Cg_| ì`má Omo{I_ Ho$ AmH$bZ H$m AmYma
^r g_mZ aIm J`m Omo Vm{H©$H$ ê$n go JbV Wm Š`m|{H$ EH$ hr
dJ© H$s AmpñV`m| _| Omo{I_ H$m ñVa AbJ-AbJ hmoVm h¡,
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CXmhaUmW© - g^r gaH$mar à{V ŷ{V`mo§ H$mo eyÝ` à{VeV Omo{I_
^ma Ed§ g^r H$m°anmoaoQ> H$mo 100 à{VeV Omo{I_ ^ma {X`m J`m,
O~{H$ àm`: BZ dJm] _| AmZo dmbo ImVm| _| {^Þ-{^Þ Omo{I_
hmoVo h¢&

~mgob-II

~¢H$ _| Omo{I_ Ho$db CZHo$ F$U `m ~mOma à~§YZ go hr
Zht hmoVm, ~pëH$ ~¢H$ H$s AnZr à~§Y j_Vm H$s ^r Omo{I_
{Z`_Z _| _hÎdnyU© ŷ{_H$m hmoVr h¡& `{X ~¢H$ à~§YZ Ho$ {ZU©̀
{ddoH$nyU©, VH©$g§JV Ed§ C{MV h¢ Vmo Omo{I_ H$_ hmoJm Am¡a
BgHo$ {dnarV pñW{V _| Omo{I_ A{YH$ hmoJm& BgHo$ A{V[aº$
g§emo{YV ~mgob-I g_Pm¡Vo _| ^r Ho$db F$U Omo{I_ Am¡a
~mOma Omo{I_ na àH$me S>mbm J`m Am¡a n[aMmbZ Omo{I_
H$mo em{_b Zht {H$`m J`m& BÝht H${_`m| H$mo Xÿa H$aZo Ho$ {bE
~rgr~rEg Zo df© 2004 _| EH$ [anmoQ>© Omar H$s {Ogo "B§Q>aZoeZb
H$ÝdO]g Am°\$ H¡${nQ>b _oea_|Q E§S> H¡${nQ>b ñQ>¢S>S>©' Ho$ Zm_
go OmZm OmVm h¡ Am¡a Omo ~mgob-II \«o$_dH©$ Ho$ ê$n _| bmoH${à`
h¡&

~mgob-II Ho$ AZwgma Omo{I_m| H$mo _moQ>o Vm¡a na VrZ ^mJm| _|
~m§Q>m J`m h¡& F$U Omo{I_, ~mOma Omo{I_ Am¡a n[aMmbZmË_H$
Omo{I_& BgHo$ VrZ ñV§^ h¡§& ñV§^-1 H$m g§~§Y Ý`yZV_ ny§Or
AnojmAmo§, ñV§^-2 H$m g§~§Y n`©dojr g_rjm à{H«$`m VWm
ñV§̂ -3 H$m g§~§Y ~mOma AZwemgZ go h¡&

~mgob - III

^maVr` [aμOd© ~¢H$ Zo ~mgob ny§Or {d{Z`_Z na _B©  2012

_| A§{V_ {Xem{ZX}e Omar {H$E h¡§& ^maV _| ~¢H$ 1 OZdar 2013

go BZ {Xem{ZX}emo§ H$m {H«$`mÝd`Z ewê$ H$a|Jo Am¡a EH$ MaU~Õ
T>§J go 31 _mM© 2018 VH$ BÝho§ nyar Vah bmJy H$a|Jo&

^maV _| ~mgob-III H$mo bmJy H$aZo Ho$ {bE _mZX§S>mo§ Ho$
g§~§Y _| ^maVr` [aμOd© ~¢H$ Ûmam Omar A§{V_ {Xem{ZX}em| Ho$
AZwgma gm_mÝ` B{¹$Q>r {Q>`a-I ny§Or, {Og_| ewÕ B{¹$Q>r VWm
gm§{d{YH$ Ed§ Ama{jV ny§Or {Z{Y`m§ em{_b h¢, Omo{I_ ^m[aV
AmpñV`m| Ho$ H$_-go-H$_ 7 à{VeV Ho$ ~am~a hmoZr Mm{hE VWm
Hw$b ny§Or Omo{I_ ^m[aV AmpñV`m| H$s H$_-go-H$_ 9 à{VeV

hmoZr Mm{hE& Omo{I_ ^m[aV AmpñV`m| Ho$ 5.5 à{VeV H$s EH$
g§̀ wº$ B{¹$Q>r Ho$ ê$n _| EH$ ny§Or g§ajU ~\$a H$s ñWmnZm H$m
^r gwPmd {X`m J`m h¡& gm_mÝ` B{¹$Q>r Ho$ ê$n _| ny§Or g§ajU
~\$a Omo{I_ ^m[aV AmpñV`m| H$m H$_-go-H$_ 2.5 à{VeV
hmoZm Mm{hE& _gm¡Xm {Xem{ZX}e MaU~Õ VarHo$ go 1 OZdar
2013 go à^mdr hm|Jo Am¡a 31 _mM© 2018 go nyar Vah bmJy hm|Jo&
Amoda-X-H$mC§Q>a S>o[ado{Q>d Ho$ {bE _m¡OyXm EŠgnmo‹O>a nÕ{V Ho$
A§VJ©V à{Vnjr Omo{I_ Ho$ {bE ny§Or à^ma Ho$ Abmdm ~¢H$m| H$mo
A{V[aº$ F$U _yë` g_m`moOZ Omo{I_ ny§Or à^ma H$s JUZm
H$aZr hmoJr&

~mgob g{_{V Am¡a ̂ maVr` [aμOd© ~¢H$ Ûmam {ZYm©[aV Ý ỳZV_
ny§Or n`m©áVm AZwnmV ZrMo Vm{bH$m _| Xem©E JE h¢-

Ý ỳZV_ ny§Or n`m©áVm AZwnmV

(à{VeV _|)

               AZwnmV ~mgob ^m.[a.

                                         g{_{V      ~¢H$

 1 gm_mÝ` B{¹$Q>r {Q>`a-I AZwnmV 4.5 5.5

 2 ny§Or g§ajU ~\$a 2.5 2.5

 3 gm_mÝ` B{¹$Q>r {Q>`a-I

AZwnmV + gm_mÝ` ny§Or
g§ajU ~\$a (1+2) 7 8

 4 A{V[aº$ {Q>`a-I ny§Or 1.5 1.5

 5 {Q>`a-I ny§Or AZwnmV (1+4) 6 7

 6 {Q>`a-II ny§Or AZwnmV 2 2

 7 Hw$b ny§Or AZwnmV (5+6) 8 9

 8 Hw$b ny§Or AZwnmV + ny§Or g§ajU
~\$a (7+2) 10.5 11.5

~mgob-III {Xem{ZX}em| Ho$ H$m`m©Ýd`Z hoVw ny§Or Amdí`H$Vm
àma§̂  Ho$ dfm] _| {ZåZVa VWm ~mX Ho$ dfm] _o§ CƒVa hmo gH$Vr h¡&
ny§Or Am`moOZm H$aVo g_` ~¢H$m| H$mo Bg ~mV H$m Ü`mZ aIZm
Mm{hE& ^maVr` [aμOd© ~¢H$ à{VMH«$s` ny§Or ~\$a Ho$ {H«$`mÝd`Z
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Ho$ n[aMmbZmË_H$ nhbwAm| na H$m ©̀ H$a ahm h¡& BgHo$ A{V[aº$
ny§Or H$s n[a^mfm, àH$Q>Z H$s Amdí`H$Vm, H|$Ðr` à{VnjH$mam|
Ho$ ~¢H$ EŠgnmo‹O>a H$m ny§OrH$aU Am{X ^r ~mgob g{_{V H$m
Ü`mZ AmH${f©V H$a aho h¢& ^maVr` [aμOd© ~¢H$ Zo ~¢H$mo§ H$mo gy{MV
{H$`m h¡ {H$ do _mM© 2013 go ~mgob-II {Xem{ZX}e VWm
~mgob-III {Xem{ZX}e XmoZmo§ Ho$ AZwgma hr ny§Or AZwnmV àH$Q>
H$a|o&

Omo{I_ H$m dJuH$aU

F$U Omo{I_

J«mhH$ Ûmam g_` na F$U H$s MwH$m¡Vr Z H$a nmZo Ho$ H$maU
CËnÞ Omo{I_ H$mo F$U Omo{I_ H$hVo h¢& F$U Omo{I_ _o§ boZXoZ
Omo{I_, MyH$ Omo{I_, à{Vnjr Omo{I_, A§V{Z©{hV Omo{I_,
g§H|$ÐU Omo{I_, Xoe Omo{I_, {ZnQ>mZ Omo{I_ Am{X em{_b h¢&
~mgob-II ~¢H$m| H$mo F$U Omo{I_ hoVw ny§Or à^mam| Ho$ n[aH$bZ Ho$
Xmo Ñ{ï>H$moUm| (_mZH$sH¥$V Ñ{ï>H$moU VWm Am§V[aH$ aoqQ>J AmYm[aV
Ñ{ï>H$moU) _| go {H$gr EH$ H$m M`Z H$aZo H$s Ny>Q> XoVm h¡&
_mZH$sH¥$V Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$ Cn ẁº$ ê$n _| AmpñV`m| H$m
dJuH$aU VWm Omo{I_ àemgH$mo§, {bIV Ho$ àH$ma Am¡a AmpñV
H$s JwUdÎmm O¡go AÝ` H$maH$m| H$m C{MV g§kmZ boH$a ~mø gmI
{ZYm©aU EO|{g`m| Ûmam {H$E JE _yë`m§H$Z Ho$ AmYma na Omo{I_
^ma {ZYm©[aV H$aVo hþE ~¢H$ AmpñV`mo§ Ho$ F$U Omo{I_ Ho$ {bE
Omo{I_ ^ma H$m à`moJ H$aVo h¡§&

Am§V[aH$ aoqQ>J AmYm[aV Ñ{ï>H$moU Ho$ A§VJ©V ~¡§H$m| H$mo
à{Vnm{Q>©̀ m| Am¡a EŠgnmo‹O>am| Ho$ {bE ñd §̀ Ûmam H$s JB© Am§V[aH$
aoqQ>J go Omo{I_ ^ma H$m {ZYm©aU H$aZm hmoVm h¡& `h Ñ{ï>H$moU
~mgob g{_{V Ûmam g§ñVwV EH$ gyÌ na {Z^©a h¡ {OgHo$ Mma
à_wI Ad`d h¢ - MyH$ H$s g§^mdZm (nrS>r), hm{ZH$maH$ MyH$
(EbOrS>r), MyH$ na EŠgnmo‹O>a (B©S>r) VWm n[an¹$Vm& Am§V[aH$
aoqQ>J AmYm[aV Ñ{ï>H$moU Ho$ Xmo àH$ma h¢ - Am§V[aH$ aoqQ>J AmYm[aV
~w{Z`mXr Ñ{ï>H$moU (E\$AmB©Ama~r) VWm Am§V[aH$ aoqQ>J AmYm[aV
CÞV Ñ{ï>H$moU (EAmB©Ama~r)& Am§V[aH$ aoqQ>J AmYm[aV ~w{Z`mXr
Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$ àË òH$ F$Ur Ho$ MyH$ H$s g§̂ mdZm H$m
AZw_mZ ñd §̀ H$aVm h¡, O~{H$ eof VrZm| Ad`dm| H$s Amny{V©
n ©̀dojH$ Ûmam H$s OmVr h¡& Am§V[aH$ aoqQ>J AmYm[aV CÞV Ñ{ï>H$moU

Ho$ A§VJ©V ~¢H$ ñd`§ MyH$ H$s g§^mdZm Ho$ gmW-gmW AÝ`
{Z{d{ï>>`m| H$m AmH$bZ H$aVm h¡& Bg Ñ{ï>H$moU Ho$ {bE AnojmE§
A{YH$ H$R>moa h¢&

~mOma Omo{I_

~¢H$ Ho$ VwbZ-nÌ _| em{_b AmpñV`m| H$s _m§J Am¡a ny{V© _|
Ag§VwbZ Ho$ H$maU CZH$s H$s_Vm| _o§ {JamdQ> Ho$ H$maU `h Omo{I_
CËnÞ hmoVm h¡& ~mOma Omo{I_ _o§ ã`mO Xa Omo{I_, {dXoer
{d{Z_` Omo{I_, B{¹$Q>r H$s_V Omo{I_, nÊ` H$s_V Omo{I_,
Mb{Z{Y Omo{I_, ì`dgm` Omo{I_, gmI Omo{I_, aUZr{VH$
Omo{I_ Am{X em{_b h¢& ~mOma Ag§VwbZ Ho$ H$maU CËnÞ Omo{I_
Ho$ n[aH$bZ hoVw ~mgob-II Ûmam Xmo Ñ{ï>H$moU {ZYm©[aV {H$E JE
h¡§ - _mZH$sH¥$V Ñ{ï>H$moU VWm Am§V[aH$ à{VXím© Ñ{ï>H$moUŸ&
_mZH$sH¥$V Ñ{ï>H$moU Ho$ A§VJ©V ã`mO Xa g§~§Yr Am¡a B{¹$Q>r
{bIVm| Ho$ H$maU EH$ {~pëS>¨J ãbm°H$ Ñ{ï>H$moU AnZm`m J`m h¡
Omo {d{eîQ> Omo{I_ Ho$ {bE ny§OrJV Amdí`H$VmAm| H$mo gm_mÝ`
Omo{I_ ^ma go AbJ H$a XoVm h¡& {d{eï> Omo{I_ ^ma H$mo EH$b
OmarH$Vm© go g§~§{YV H$maH$m| Ho$ H$maU {H$gr EH$b à{V ŷ{V Ho$
_yë` _| à{VHy$b J{V{d{Y go ~MmZo Ho$ {bE ~Zm`m J`m h¡ O~{H$
gm_mÝ` Omo{I_ ^ma ã`mO Xa Omo{I_ go gwajm hoVw ~Zm`m J`m
h¡& Am§V{aH$ à{VXe© Ñ{ï>H$moU ~¡§H$m| H$mo AnZr Am§V[aH$ nÕ{V H$m
Cn`moJ H$aZo _| g_W© ~ZmVm h¡& bo{H$Z Bg Ñ{ï>H$moU H$mo AnZmZo
Ho$ {bE `h Amdí`H$ h¡ {H$ ~¢H$ ~rgr~rEg Ûmam {ZYm©[aV
JwUmË_H$ Am¡a _mÌmË_H$ _mZX§S>mo§ H$mo nyam H$a| VWm Cgo AnZo
n ©̀dojH$ H$m AZw_moXZ àmá hmo&

n[aMmbZmË_H$ Omo{I_

An`m©á AWdm {d\$b Am§V[aH$ à{H«$`mAm|, bmoJm| Am¡a
àUm{b`m| Ho$ Abmdm ~mø KQ>ZmAm| Ho$ n[aUm_ñdê$n CËnÞ
Omo{I_ H$mo n[aMmbZmË_H$ Omo{I_ H$hVo h¡§& ̀ h {H$gr ̂ r H$m{_©H$
_erZ `m {Z`_m| _| {e{WbVm Ho$ H$maU CËnÞ hmo gH$Vm h¡&
n[aMmbZmË_H$ Omo{I_ _| {d{YH$ Omo{I_, {Z`§ÌU Omo{I_,
à{H«$`m Omo{I_, nÕ{V Omo{I_, H$m ©̀ñWb gwajm Omo{I_, _mZd
g§gmYZ Omo{I_, {dnUZ Omo{I_, YmoImY‹S>r Omo{I_, àm¡Úmo{JH$s$
Omo{I_, ì`dgm` j_Vm Omo{I_, gwajm Omo{I_, g§Mma Omo{I_,
àboIZ Omo{I_ Am{X em{_b h§¡& n[aMmbZmË_H$ Omo{I_ Ho$
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{bE ny§Or à^ma Ho$ _mnZ hoVw ~mgob-II _| {ZåZ{b{IV VrZ
Ñ{ï>H$moU g§ñVwV {H$E JE h¡§- AmYma^yV g§Ho$VH$ Ñ{ï>H$moU,
_mZH$sH¥$V Ñ{ï>H$moU VWm CÞV _mnZ Ñ{ï>H$moU& AmYma ŷV g§Ho$VH$
Ñ{ï>H$moU n[aMmbZmË_H$ Omo{I_ Ho$ {bE gH$b Am` Ho$ {Z`V
à{VeV Ho$ ê$n _| à^ma {ZYm©[aV H$aVm h¡ Omo ~¢H$ Ho$ Omo{I_
EŠgnmo‹O>a Ho$ {bE EH$ à{V{Z{Y H$m H$m ©̀ H$aVm h¡& _mZH$sH¥$V
Ñ{ï>H$moU _| ~¢H$ n[aMmbZm| H$mo 8 _mZH$ ì`mdgm{`H$ dJm] _|
~m§Q>m J`m h¡ {OZ_| go àË òH$ ì`mdgm{`H$ dJ© hoVw Omo{I_ Ho$
{bE ny§Or g_ZwXoeZ ~rQ>m go Cg ì`mdgm{`H$ dJ© H$s gH$b
Am` H$mo JwUm H$aHo$ àmá H$s OmVr h¡& CÞV _mnZ Ñ{ï>H$moU Ho$
A§VJ©V {d{Z`m_H$ ny§OrJV Anojm ~¢H$ Ûmam àË òH$ ì`mdgm{`H$
dJ© Ho$ {bE Am§V[aH$ n[aMmbZmË_H$ Omo{I_ àUmbr Ûmam {ZH$mbo
JE Omo{I_ Ho$ _mn Ho$ g_mZ hmoJr&

Š`m ^maVr` ~¢H$ ~mgob-III Ho$ {bE V¡̀ ma h¢?

_mM© 2009 _| ^maV Ho$ g^r AZwgy{MV ~¡§H$m| Zo ~mgob-II

Ho$ ~w{Z`mXr Ñ{ï>H$moUm| H$m _mBJ«oeZ H$m`© nyU© H$a {b`m h¡&
~mgob-III Ho$ AYrZ ny§Or n`m©áVm Amdí`H$Vm H$s JUZm Ho$ {bE
CÞV Ñ{ï>H$moU AnZmZo na Ü`mZ H|${ÐV hmo J`m h¡& `o CÞV
Ñ{ï>H$moU AbJ-AbJ ~¢H$m| H$s {d{Z`m_H$ ny§Or VWm CZH$s
Omo{I_ ê$naoIm _| gm_§Oñ` bmZo _| ghm`Vm H$a|Jo& ~¢qH$J
CËnmXm| VWm H$mamo~mar à{VXem] (_m°S>bm|) Ho$ A{YH$m{YH$ O{Q>b
hmoZo go CÞV Ñ{ï>H$moUm| _| BZ CËnmXm| _o§ {Z{hV Omo{I_ _mno Om
gH$Vo h¢ Am¡a CZH$m ~ohVa T>§J go à~§Y {H$`m Om gH$Vm h¡& AV:
CÞV Ñ{ï>H$moUmo§ H$mo AnZmZo go {dÎmr` CËnmXmo§ Ho$ _yë`Z VWm
{ZînmXZ Ho$ _mnZ _| ^r ghm`Vm {_boJr&

_mZH$ Ñ{ï>H$moUmo§ H$s VwbZm _o§ CÞV Ñ{ï>H$moU AnZmZm A{YH$
MwZm¡VrnyU© h¡& nhbm, CÞV Xoem| Ho$ {dnarV, ^maV _| ~¢H$ Omo{I_
à~§YZ _| CÞV _mÌmË_H$ VH$ZrH$m| Ho$ à`moJ go ^br-^m§{V
n[a{MV Zht h¢ Omo ~mgob-II Ho$ AYrZ Omo{I_ Cnm`m| H$mo _mnZo
Ho$ {bE Amdí`H$ h¢& Xÿgam, ~¢H$m| H$mo CÞV Omo{I_ à~§YZ T>m§Mo
Ho$ {bE, {dímofH$a ñQ>m\$ Ho$ {bE n`m©á àmoËgmhZ Am¡a j{Vny{V©
`moOZm Ho$ ê$n _| H$m`m©Ýd`Z Ho$ {bE, g§ñWmJV j_VmE§ ~‹T>mZr
h¢& Vrgam, ~¢H$m| H$mo JwUdÎmm dmbo S>oQ>m, Am{W©H$ MH«$ H$s g_P,
Omo{I_ à{VXem] Ho$ d¡YrH$aU Ho$ {bE _mÌmË_H$ VH$ZrH$m| VWm

Xj ñQ>m\$ H$s Amdí`H$Vm h¡& AV: C{MV `hr hmoJm {H$ n`m©á
Omo{I_ à~§Y àUm{b`mo§ dmbo ~‹S>o ~¢H$ nhbo CÞV Ñ{ï>H$moU AnZmE§
Am¡a Xÿgao ~¢H$ Omo{I_ à~§Y àUm{b`mo§ Am¡a ã`mO H$mo Bg àH$ma
AnZmE§ {H$ dh CZHo$ dV©_mZ n[aMmbZm| Ho$ AZwê$n hmo Am¡a gmW-
gmW CÞV Ñ{ï>H$moUm| Ho$ {bE dm§{N>V g§JR>ZmË_H$ H$m¡eb ~‹T>mE§&

BgHo$ A{V[aº$ AbJ-AbJ Ñ{ï>H$moUm| Ho$ H$m`m©Ýd`Z _|
{d{eï> MwZm¡{V`m§ Ow‹S>r h¢& nhbm, Am§V[aH$ aoqQ>J AmYm[aV Ñ{ï>H$moU
Ho$ AYrZ F$U Omo{I_ Ho$ à{VXe© _| ~¢H$ Ho$ AnZo Eo{Vhm{gH$
F$U Ho$ AmYma na hm{ZH$maH$ MyH$ (EbOrS>r) Ho$ g§~§Y _| MyH$
H$s g§̂ mdZm H$m à{VXe© ~ZmZo H$s Amdí`H$Vm h¡& Eogr à{H«$`m
_| n`m©á Eo{Vhm{gH$ S>oQ>m Z hmoZm EH$ H${R>ZmB© h¡& BgHo$ A{V[aº$,
g§~§{YV S>oQ>m AŠga AbJ-AbJ àUm{b`m| Am¡a BH$mB`m| _|
aIo OmVo h¢ Am¡a ~¢H$m| Ûmam à ẁº$ nma§n[aH$ AmpñV lo{U`m§ ^maVr`
[aμOd© ~¢H$ Ho$ Ñ{ï>H$moU go {^Þ h¢& ^maV _| à`moJ Ho$ {bE ~mOma
S>oQ>m Ho$ AmYma na Omo{I_ à{VXe© H$s Cn ẁº$Vm ~hþV gr{_V h¡
Š`m|{H$ A{YH$m§e CYmaH$Vm© H§$n{Z`m§ AgyMr~Õ h¢ Am¡a CZHo$
nmg gyMr~Õ H§$nZr ~m°ÊS> Zht h¢&

Xÿgam, CÞV Ñ{ï>H$moU (EE_E) Ho$ A§VJ©V n[aMmbZmË_H$
Omo{I_ H$m à{VXe© ~ZmZm ~mø hm{Z Am¡a JwUdÎmm dmbo Am§V[aH$
hm{Z S>oQ>m Ho$ A^md Ho$ H$maU MwZm¡VrnyU© h¡& BgHo$ A{V[aº$
n[aMmbZmË_H$ Omo{I_ ny§Or à^ma H$s JUZm H$mamo~mar n[adoe
Ho$ à^md, Am§V[aH$ {Z`§ÌU KQ>H$ Am¡a n[aÑí` {díbofU H$m
à`moJ H$aZo _| CëboIZr` ì`pŠVnaH$ {ZU©̀  H$aZm hmoVm h¡&

Vrgam, hmbm§{H$ ~mOma Omo{I_ Ho$ {bE Am§V[aH$ à{VXe©
Ñ{ï>H$moU (AmB©E_E) _| A{YH$ S>oQ>m VWm à{VXe© H$s Amdí`H$Vm
Zht h¡, bo{H$Z BgHo$ {bE H$m ©̀{d{Y`m§ A^r àma§{^H$ AdñWm _|
h¢&

~¢H$ \$m°a B§Q>aZoeZb goQ>b_|Q>> VWm ^maVr` [aμOd© ~¢H$
Ûmam AbJ-AbJ {H$E JE AmH$bZ go nVm MbVm h¡ {H$
\o$O-BZ Ad{Y _| ~mgob-III _mZH$ AnZmZo Ho$ {bE ^maVr`
~¢H$ V¡̀ ma h¢& VWm{n, H$B© MwZm¡{V`m§ ~Zr hþB© h¢ O¡go {H$ Omo{I_
àmdYmZ àUm{b`m| H$mo CÞV H$aZm, Hw$N> H$‹S>r {d{Z`m_H$ ì`dñWm
Ho$ ahVo hþE ^r Vrd«Vm go {dH$mgerb AW©ì`dñWm H$s g^r
Amdí`H$VmAm| H$mo nyam H$aZm&
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Hw$N> ~‹S>o ~¢H$m| Zo ~mgob-III {d{Z`m_H$ V§Ì H$s Amoa ~‹T>Zo
H$s à{H«$`m nhbo go hr ewê$ H$a Xr h¡& hmbm§{H$ ~¡§qH$J àUmbr
EH$ BH$mB© Ho$ ê$n _| BZ _mZX§S>m| H$mo nyam H$aZo _| ~‹S>r H${R>ZmB©
_hgyg Zhr§ H$aoJr qH$Vw hmo gH$Vm h¡ {H$ Hw$N> ~¢H$ EH$b ê$n go
_mZX§S> nyao Z H$a gH|$ VWm CÝh| Vwa§V ny§Or _| ~‹T>moVar H$s
Amdí`H$Vm n‹S>o& ~‹S>o n¡_mZo na amOH$mofr` KmQ>m hmoZo H$s pñW{V
_| gaH$ma ~¢H$m| H$mo ny§Or Zht CnbãY H$am nmEJr, Omo {H$ ~‹S>r
MwZm¡Vr h¡& Eogo _| ~¢H$mo§ Ho$ nmg EH$ hr amñVm h¡ {H$ do AnZm bm^
~‹T>mZo Ho$ {bE AnZr F$U XoZo H$s j_Vm H$mo ~‹T>mE§&

^maV _| dm{UpÁ`H$ ~¡H$m| Zo ~mgob-III Ho$ A§VJ©V _mZH$
Ñ{ï>H$moUm| H$m nhbo hr nmbZ H$a {b`m h¡& A~ g_` Am J`m h¡
{H$ ~‹S>o ~¢H$ AnZr àUm{b`mo§ H$mo CÞV H$aZo Ed§ CÞV Ñ{ï>H$moU
H$s Amoa AJ«ga hmoZo Ho$ {bE J§^raVmnyd©H$ {dMma H$a|& CÞV
Ñ{ï>H$moU H$mo AnZmZo na ~¢H$m| H$mo AnZo X¡{ZH$ Omo{I_ à~§YZ _|
A§V{Z©{hV à{H«$`mAm| H$m ^r EH$gmW Cn`moJ H$aZm Amdí`H$
hmoJm&

~mgob-III H$s AmYma ŷV Amdí`H$VmE§ A~ ñnï> hmo MwH$s
h¢- (H$) CƒVa VWm ~ohVa JwUdÎmmdmbr ny§Or, (I) AË`{YH$
Omo{I_ CR>mZo H$s àd¥{Îm H$mo amoH$Zo Ho$ {bE A§Vaamï´>r` ñVa na
g_m`mo{OV brdaoO AZwnmV, (J) ny§Or ~\$a {Z_m©U {Ogo AÀN>o
g_` _| ~‹T>m`m Om gH$Vm h¡ Vm{H$ X~md Ho$ g_` _| BZH$m
Cn`moJ {H$`m Om gHo$, (K) Ý ỳZV_ d¡pídH$ Mb{Z{Y _mZH$,
(L>>) n ©̀dojU, gmd©O{ZH$ KmofUm Ed§ Omo{I_ à~§YZ Ho$ gwÑ‹T>
_mZH$& _moQ>o AmH$bZ go ñnï> hmoVm h¡ {H$ g_J« ñVa na ^maVr`
~¢H$m| H$mo ny§Or g§~§Yr ZE {Z`_m| Ho$ gmW _mÌmË_H$ VWm JwUmË_H$
XmoZm| hr Ñ{ï> go gm_§Oñ` ~ZmZo _| H$moB© g_ñ`m Zht hmoJr&
^maVr` ~¢H$ ny§Or Ho$ ZE {Z`_m| Ho$ AZwnmbZ H$s Ñ{ï> go ~ohVa
pñW{V _| h¢& Hw$N> ~¢H$m| H$mo, Omo ~ohVa pñW{V _| Zhr§ h¢, AnZo
ny§Or AmYma _| d¥{Õ H$aZr hmoJr& A{YH$ H$R>moa {d{Z`m_H$ ì`dñWm
Ho$ gmW gm_§Oñ` ñWm{nV H$aVo hþE Omo{I_ à~§YZ àUm{b`mo§
H$mo CÞV H$aHo$ VoOr go ~‹T> ahr AW©ì`dñWm H$s H$O© g§~§Yr
Amdí`H$VmAm| H$mo nyam H$aZo _| ^r MwZm¡{V`m§ AmE§Jr& à{VMH«$s`
ny§Or ~\$amo§ Ho$ A{V[aº$, ~mgob-III à{VMH«$s` àmdYmZm| H$s ^r
Anojm aIVm h¡&

^maV _| ~¢H$m| Ho$ nmg Mb{Z{Y àmdYmZm| H$m AmYma h¡&
na§Vw ^maVr` [aμOd© ~¢H$ Zo àUmbrJV X~md H$s pñW{V H$mo
N>mo‹S>H$a BgHo$ Cn`moJ H$s AZw_{V Zhr§ Xr h¡& Mb{Z{Y àmdYmZ
Ohm§ à{VMH«$s` àmdYmZ H$s Amdí`H$VmAm| H$mo nyam H$a gH$Vo
h¢, dht BgHo$ Cn`moJ Ho$ g§~§Y _| EH$ T>m§Mo H$m hmoZm Amdí`H$
h¡& AñWm`r Cnm` Ho$ ê$n _o§ ^maVr` [aμOd© ~¢H$ ñnoZ H$s
S>mBZm{_H$ àmo{dOqZJ àUmbr Ho$ g_mZ EH$ nÕ{V {dH${gV
H$aZo H$m à`mg H$a ahm h¡& na§Vw Am§H$‹S>>m| H$s H$_r VWm ~¡§H$m|
H$s {díbofU j_Vm H$mo XoIVo hþE `h H$m`© AmgmZ Zht bJVm
h¡& ~mgob-III H$s Amoa AJ«ga hmoZo Ho$ {bE Mb AmpñV`m| Ho$
EH$ nyb Ho$ O[aE Mb{Z{Y Ho$ Cƒ ñVa H$mo ~ZmE aIZm
Amdí`H$ h¡& Mb AmpñV`m| H$s n[a^mfm H$m\$s H$R>moa h¡ {Og_|
`h Anojm ^r em{_b H$s JB© h¡ {H$ CZH$m ha g_` CnbãY
hmoZm Oê$ar h¡&

^maVr` [aμOd© ~¢H$ Ho$ {Xem{ZX}em| _| Ý ỳZV_ ny§Or n`m©áVm
AZwnmV ~mgob g{_{V Ûmam {ZYm©[aV ny§Or n`m©áVm AZwnmV go 1
à{VeV A{YH$ aIm J`m h¡& `h ^maVr` ~¢qH$J joÌ H$mo A{YH$
gwÑ‹T>Vm àXmZ H$aoJm&

^maVr` [aμOd© ~¢H$ H$s dm{f©H$ [anmoQ>© 2012  _| H$hm J`m h¡
{H$ 31 _mM© 2012 H$mo ^maV _| AZwgy{MV dm{UpÁ`H$ ~¢H$m| H$m
ny§Or n`m©áVm AZwnmV 14.3 à{VeV ahm Omo ~mgob _mZH$ (8

à{VeV) VWm ^maVr` [aμOd© ~¢H$ _mZH$ (9 à{VeV) go H$m\$s
A{YH$ h¡& bo{H$Z 31 _mM© 2018 VH$ ~mgob-III _mZH$ nyar Vah
bmJy H$aZo Ho$ {bE ^maV _| gmd©O{ZH$ joÌ Ho$ ~¢H$m| H$mo bJ^J
15 Ia~ én ò gm_mÝ` B{¹$Q>r ny§Or H$s VWm bJ^J 27 Ia~
én ò J¡a-B{¹$Q>r ny§Or H$s Amdí`H$Vm n‹S>oJr& Bgr Vah à_wI
{ZOr ~¡H$m| H$mo bJ^J 2 Ia~ én`o H$s gm_mÝ` B{¹$Q>r ny§Or
VWm bJ^J 5 Ia~ én ò H$s J¡a-B{¹$Q>r ny§Or H$s Amdí`H$Vm
n‹S>oJr& Bggo ñnï> h¡ {H$ ^maVr` ~¢H$ ~mgob-III _mZH$m| H$mo
AnZmZo Ho$ {bE nyar Vah V¡̀ ma h¢, bo{H$Z BgHo$ nyU© H$m`m©Ýd`Z
_| AmZo dmbo Omo{I_m| H$mo Ñ{ï>> _| aIVo hþE `h H$hm Om gH$Vm h¡
{H$ ~mgob-III _mZH$ ^maVr` ~¡§H$m| Ho$ {bE {dH$ën ^r h¡ Am¡a
EH$ MwZm¡Vr ^r&

���
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Am{W©H$ gwYmam| Ho$ MbVo
~¢qH$J Ho$ A§Xa Ed§ ~mha H$m
n[aÑí` H$m\$s MwZm¡VrnyU© hmo
J`m h¡Ÿ& d¡ídrH$aU Ho$ gmW-
gmW {ZOrH$aU, A{d{Z`_Z
Ed§ ñd`§ ~¢qH$J Ho$ O{Q>b
CËnmXm| Zo ^r ~¢qH$J Ho$ joÌ _|
à{VñnÕm© H$mo OÝ_ {X`m h¡
{OgHo$ \$bñdê$n ~¢qH$J joÌ H$mo Omo{I_ H$m gm_Zm H$aZm n‹S>
ahm h¡Ÿ& ~¢qH$J _| Omo{I_ H$s g§̂ mdZmAm| H$mo g_mßV Zht {H$`m
Om gH$Vm, bo{H$Z Omo{I_ Ho$ n[aUm_ H$mo H$_ `m A{YH$ {H$`m
Om gH$Vm h¡Ÿ& g^r H$mamo~mar J{V{d{Y`m| H$mo {Z §̀{ÌV H$aZo H$m
_yb _§Ì h¡ - d¥{Õerc Omo{I_ g_m`mo{OV à{V\$bŸ& ~¢qH$J
ì`dgm` _| Omo{I_ An[ahm`© hmoZo Ho$ H$maU Omo{I_ à~§YZ
~¢qH$J joÌ H$m à_wI A§J h¡Ÿ&

R>rH$ Bgr n[aàoú` _| ~¢qH$J H$mamo~ma _| Omo{I_nyU©
pñW{V`m| VWm CZgo CËnÞ hmoZo dmbr hm{Z go {ZnQ>Zo Ho$ {cE
ny§Or H$s Amdí`H$Vm hmoVr h¡Ÿ& Bg CÔoí` Ho$ {bE ~¢H$ Omo{I_
^m[aV AmpñV`m| Ho$ [bE Hw$N> à{VeV AZwnmV _| ny§Or n`m©ßVVm
~ZmE aIVo h¢ & g^r ~¢H$ ~mgob Ûmam {XE JE àmdYmZm| Ho$
AZwê$n Omo{I_ AmYm[aV ny§Or H$m _mZX§S> AnZmVo h¡§§Ÿ& ~mgob
g_Pm¡Vo Ho$ AZwgma ny§Or n`m©ßVVm Ho$ _mZX§S>> A§Vaamï´>r` àWmAmo§
Ho$ AZwê$n hr AnZmE OmZo Mm{hEŸ& ZdrZ ny§Or n`m©ßVVm T>m§Mo _|
Ý`yZV_ ny§Or AZwnmV, n`©dojH$ nwZarjU à{H«$`m VWm ~mOma
Ano{jV AZwemgZ Ho$ VrZ ñV§^m| Ho$ ghmao ~mgob-II Zo
~mgob-I H$s Im{_`m| H$mo Xya H$aVo hþE ny§Or n`m©ßVVm {ZYm©aU
Am§V[aH$  à{H«$`m Ho$ VhV dmñV{dH$ Omo{I_ àmo\$mBb H$mo A{YH$
Omo{I_ g§doXr ~Zm`m h¡Ÿ& ~mgob-II H$m g_wÞV ny±Or n`m©ßVVm
\«o$_dH©$ Omo{I_ à~§YZ na R>mog ~b XoZo Am¡a CgH$s Omo{I_
à~§YZ j_VmAm| _| gVV gwYma H$mo ~‹‹T>mdm XoZo H$m _mJ© àeñV
H$aVm ahm h¡& bo{H$Z 2008-09 Ho$ d¡pídH$$ {dÎmr` g§H$Q> Zo
~mgob-II H$s g_rjm H$aZo H$mo ~mÜ` {H$`m {OgHo$ \$bñdê$n
~¢qH$J n`©dojU na ~mgob g{_{V (BCBS) Zo Z`m ~mgob
n¡Ho$O-III V¡̀ ma {H$`mŸ&

~mgob-&&& H$m ^maVr` ~¢H$m| na à^md

gw~h qgh `mXd

_w»` à~§YH$ (à{ejU)
~¢H$ Am°\$ ~‹S>m¡Xm, à{ejU H|$Ð, ~aobr (C.n«.)

~mgob-III Š`m h¡?

~mgob-III Or-20 Xoem| Ûmam MbmE Om aho ""{dÎmr` joÌ
gwYma'' EOoÊS>m H$m _hO EH$ ^mJ h¡Ÿ& `h d¡pídH$ {dÎmr`
H$maUm| VWm n[aUm_m| H$s {d{Z_`H$mar à{H«$`m h¡ {OgH$m CÔoí`
~¢H$m| H$mo Eogo àUmcrJV Omo{I_m| go ~MmZm h¡ {OZHo$ McVo
g_yMm {díd Am{W©H$ g§H$Q> H$s MnoQ> _| Am J`m WmŸ& 26 OwcmB©
2010 H$mo ~¢qH$J n ©̀dojU na ~mgob g{_{V Zo ~mgob-III  àñVmdm|
Ho$ g§~§Y _| hþB© ì`mnH$ gh_{V H$mo Xem©Vo hþE ~¢qH$J {Z`_m| H$m
Vrgam g_yh V¡̀ ma {H$`m, {Ogo ~mgob (pñdQ²>Oab¢S>>) _| {díd
^a Ho$ H|$Ðr` ~¢H$am| Ed§ {Z`m_H$m| Zo ñdrH$ma {H$`mŸ&

~mgob-III Ho$ AZwgma ~¢H$m| H$mo AnZm H$moa {Q>`a-I ny§Or
AZwnmV, Omo ~¢H$m| H$s {dÎmr` gwÑ‹T>Vm H$m _w»` _mnH$ h¡, H$mo
2015 VH$ 4.5 à{VeV ~‹T>mZm h¡ VWm AË`{YH$ Omo{I_ CR>mZo
H$s àd¥{Îm H$mo amoH$Zo Ho$ {bE A§Vaamï´>r` ñVa na ñdrH¥$V brdaoO
AZwnmV aIZm h¡Ÿ& gmW hr CÝh| AnZr à{VMH«$s` ny§Or g§ajU
~\$a 2019 VH$ 2.5 à{VeV VH$ ~‹T>mZm h¡Ÿ& BgHo$ nrN>o _w»`
CÔoí` `h h¡ {H$ ~¢H$m| H$mo A{YH$ Am¡a ~ohVa JwUdÎmm dmbr ny§Or
Ho$ gmW A{YH$ Mb{Z{Y aIZr hmoJr {Oggo CZH$m brdaoO
gr{_V hmoJm Am¡a BgHo$ H$maU AÀN>o g_` _| ny§Or H$m EH$
Eogm ~\$a ñQ>m°H$ J{R>V H$aZo H$s Oê$aV n‹S>oJr {OgH$m Cn`moJ
X~md Ho$ g_` {H$`m Om gH$Vm h¡Ÿ& ~¡§H$m| H$mo A~ AnZr
Omo{I_ dmbr AmpñV`m| H$m _mÌ 2 à{VeV aIZo H$s Anojm
CÝho§ Cƒ JwUdÎmm dmbr 7 à{VeV ny§Or [aμOd© _| aIZr hmoJrŸ&
12 {gV§~a 2010 H$mo ~¢H$ \$m°a BÊQ>aZoeZb g¡Q>b_|Q >Zo Bg
n¡Ho$O H$s KmofUm H$sŸ&
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~mgob-III H$m ^maVr` ~¢H$m| na à^md

`h _mZ boZo na ^r {H$ ^maV _| ~¢H$ ~mgob-III Ho$ A§VJ©V
Oê$ar d¥{Õerb ny§Or H$mo ~mOma go OwQ>m nmE§Jo, àm`: `h àíZ
CR>m`m OmVm h¡ {H$ Am{W©H$ {dH$mg Am¡a bm^àXVm na BgH$m
Š`m à^md n‹S>oJmŸ& gm_mÝ` Vm¡a na BpŠdQ>r ny±Or Oê$aVm| _| d¥{Õ
go ny§Or H$s ̂ m[aV (Weighted) Am¡gV bmJV ~‹T>oJr& ~¢H$ J«mhH$m|
H$mo D±$Mr Xam| na F$U XoH$a Bg ny§Or bmJV d¥{Õ H$mo J«mhH$m| H$mo
Am§{eH$ ê$n go A§V[aV H$a|JoŸ& Bg àH$ma BpŠdQ>o~b F$U Xam| _|
_m_ybr d¥{Õ hmoZo H$s g§̂ mdZm h¡ {OgHo$ H$maU {nN>bo dfm] H$s
VwbZm _| F$U d¥{Õ Hw$N> H$_ hmoZo H$s Ame§H$m h¡Ÿ& bo{H$Z Bggo
^r _hÎdnyU© àíZ `h h¡ {H$ F$U d¥{Õ {H$VZr H$_ hmoJr? Xygar
~mV ~mgob-III Ho$ nyU© ê$n go H$m`m©Ýd`Z H$s EH$ gVV/gm_mÝ`
pñW{V AmZo Ho$ ~mX Š`m ny§Or bmJV H$_ hmoJr? ny§Or VWm
Mb{Z{Y H$s A{YH$ Oê$aV Ho$ g_pîQ>JV à^md H$m AÜ``Z
H$aZo Ho$ {bE {Z ẁº$ g_pîQ>JV _yë`m§H$Z g{_{V, Omo ~¢H$ \$m°a
BÊQ>aZoeZb goQ>b_|Q> VWm \$mBZopÝe`b ñQ>o{~{bQ>r ~moS>© Ho$

VËdmdYmZ _| AÜ``Z H$a ahr h¡, Zo AZw_mZ bJm`m h¡ {H$
d¡pídH$ gm_mÝ` ny§Or AZwnmV H$mo V` {H$E JE Ý`yZV_ ny§Or
VWm ny§Or g§ajU ~\$a Ho$ ñVa na bmZo go ~mgob-III Ho$
H$m`m©Ýd`Z H$s Ad{Y Ho$ A§V _| gH$b Xoer CËnmX (GDP) _|
0.22 à{VeV H$s H$_r hmoJr, O~{H$ A§Vaamï´>r` _wÐm H$mof Ho$
AZwgma gH$b Xoer CËnmX _| hmoZo dmbr H$_r 3.2 à{VeV Ho$
~am~a hmoJrŸ&

ny§Or Ho$ ZE {Z`_m| go ^maVr` ~¢H$m| na H$moB© {deof à^md
n‹S>Vm Zht {XImB© Xo ahm h¡, Š`m|{H$ àñVm{dV ZB© ny±Or Oê$aVm|
VWm JwUdÎmm ny±Or H$mo nyam H$aZo _| h_mar ~¢qH$J àUmbr H$mo
H$moB© {deof g_` Zhr§ bJoJmŸ& hm± BVZm Adí` h¡ {H$ {Q>`a-I

VWm {Q>`a-II ny§Or _| Hw$N> H$_r H$aHo$ Bgo gm_mÝ` BpŠdQ>r _|
A§V[aV {H$E OmZo go Hw$N> ZH$mamË_H$ à^md Adí` CËnÞ
hm|JoŸ& Bg g§~§Y _| {dñV¥V MMm© H$aZo go nhbo ~rgr~rEg
(BCBS) Ho$ gwYma n¡Ho$O Ho$ àñVmdm| H$mo gmam§e ê$n _| XoIZm
C{MV hmoJmŸ&

~mgob-III  ~rgr~rEg H$m gwYma n¡Ho$O

                          {ddaU {dÚ_mZ g§emo{YV H$~ VH$ àmßV   ^maVr` [aμOd©

_mZXÊS> _mZXÊS>    H$aZm h¡Ÿ ~¢H$ Ho$ {Xem-{ZX}e

 1) gm_mÝ` BpŠdQ>r Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| 2.00% 4.50% 2013-3.5% H$moB© Amdí`H$Vm ZhtŸ
ny§Or AZwnmV (Common equity CRAR) 2014-4.5%

 2) {Q>̀ a-I Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny§Or AZwnmV 4.00% 6.00% 2013-4.5%

(~¢H$a H$m {Zdb ñdê$n) 2015-6.00% 6.00%

 3) ny±Or g§ajU ~\$a 0.00% 2.5% 2016-0.625% H$moB© Amdí`H$Vm ZhtŸ
2019-2.5%

 4) Hw$b Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny§Or AZwnmV 8.00% 8.00% - 9.00%

(~\$a H$m {Zdb ñdê$n)

 5) Hw$b Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny§Or AZwnmV 8.00% 10.50% 2016-8.625% 11.5

(~\$a g{hV) 2019-10.50%
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ny§Or n`m©ßVVm g§~§Yr T>m§Mm

~rgr~rEg àñVmdm| Ho$ AZwgma ny§Or n`m©ßVVm T>m±Mo _|
{Q>`a-I ny§Or AZwnmV Ý ỳZV_ 6 à{VeV {ZYm©[aV {H$`m J`m h¡,
O~{H$ gm_mÝ` BpŠdQ>r ^mJ 4.5 à{VeV h¡Ÿ& Bggo `h g§Ho$V
{_bVm h¡ {H$ {Q>`a-I ny§Or [bIVm| H$mo A^r gr{_V _mÌm _|
{Q>`a-I ny§Or _| gpå_[bV {H$`m OmEJmŸ& ^maVr` ~¢H$m| H$m Am¡gV
{Q>`a-I  ny±Or AZwnmV 10 à{VeV Ho$ Amgnmg h¡, Hw$N> H$maUm|
go BgH$m 85 à{VeV ^mJ gm_mÝ` BpŠdQ>r h¡Ÿ& ^maVr` [aμOd©
~¢H$ Zo ~mgob-III Ho$ ny±Or VWm Mb{Z{Y {Z`_m| na 30 {Xg§~a
2011 VWm 21 \$adar 2012 H$mo {Xem-{ZX}e Omar {H$E, {OgHo$
n[aàoú` _| àVrV hmoVm h¡ {H$ Hw$N> H$maUm| go {d{Z`_ZH$mar
g_m`moOZ CnbãY BpŠdQ>r ny§Or H$mo _m_ybr ê$n go KQ>mEJmŸ&
BgHo$ nm§M H$maU h¢ :

(i) ^maVr` ~¢H$mo§ Ho$ {bE gmI (Goodwill), AmñW{JV
H$a AmpñV`m± (DTAs) BË`m{X O¡gr _X| nhbo go hr
{Q>`a-I ny§Or _| go KQ>m Xr JB© h¢Ÿ&

(ii) Hw$N> Eogr _X| {OÝh| {Q>`a-I ny§Or _| KQ>m`m OmVm h¡,
O¡go ~§YH$ g{d©qgJ A{YH$ma-(Mortgage Servicing

Rights), Q´>oOar ñQ>m°H$ XoZXm[a`m| Ho$ ghr _yë`m§H$Z go
{_bZo dmbo bm^ BË`m{X h_mao `hm± ApñVËd _| h¡ hr
ZhtŸ&

(iii) ~¢qH$J, {dÎmr` VWm ~r_m BH$mB`m| _| ny§Or Ed§ AÝ`
{Zdoem| Ho$ nañna H«$m°g go{b§J H$s _mÌm ZJÊ` {XImB© Xo
ahr h¡ Š`m|{H$ {dÚ_mZ {d{Z`m_H$ gr_mAm| Ho$ H$maU
Eogo {d{Z`moJ à{V~§{YV h¢& `hm± `h CëboI H$aZm
Oê$ar h¡ {H$ Bg g_` 50 à{VeV go A{YH$ ~¢H$m| H$s
BpŠdQ>r 8 à{VeV go A{YH$ h¡ VWm do {H$gr ̂ r MaU~Õ
VarHo$ H$mo AnZmE {~Zm AmO ~mgob-III H$m H$m`m©Ýd`Z
H$a gH$Vo h¢Ÿ& BgH$m AW© `h hþAm {H$ ^maVr` ~¢H$m|
H$mo ZE ny§Or {Z`_m| Ho$ AZwnmbZ H$s ÑpîQ> go gm_§Oñ`
~ZmE aIZo _| H$moB© g_ñ`m Zht hmoJrŸ& ^maVr` ~¢qH$J
àUmbr H$m Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| gH$b
ny§Or AZwnmV 13.0 à{VeV h¡, Bg[bE h_mao ~¢H$ ZE
ny§Or AZwnmbZ H$s ÑpîQ> go AÀN>r pñW{V _| h¢Ÿ& `h

VwbZmË_H$ pñW{V g_J« ñVa na h¡, AV: Hw$N> EH$ ~¢H$
~mgob _mZX§S>m| H$mo nyam Zhr§ H$a nmE§Jo VWm CÝh| AnZr
ny§Or _| d¥{Õ H$aZr hmoJrŸ& bo{H$Z ~mgob-III Ho$
H$m`m©Ýd`Z Ho$ {bE n`m©ßV g_` {XE OmZo H$mo XoIVo
hþE Amem h¡ {H$ CÀMVa AnojmAm| H$s ny{V© Ho$ {bE ò
~¢H$ AnZo Amn H$mo V¡̀ ma H$a b|JoŸ&

(iv) ^maV _| gH$b Xoer CËnmX go ~¢H$ H$O© H$m AZwnmV 55

à{VeV h¡ Omo AÝ` Xoem| H$s VwbZm _| H$_ h¡Ÿ& bo{H$Z
{dJV àd¥{Îm Xem©Vr h¡ {H$ BgHo$ ^{dî` _| ~‹T>Zo H$s
g§^mdZm h¡ Š`m|{H$ AW©ì`dñWm _| gmI ^oXZ gVV²
ê$n go ~‹T> ahm h¡Ÿ& AJbo 10 dfm] _| ^maVr`
AW©ì`dñWm Ho$ 8-9 à{VeV H$s d¥{Õ XO© H$aZo H$s
Amem h¡Ÿ& Bg n[aàoú` _| ~¢H$ ny§Or Ho$ H$m\$s hX VH$
~‹T>Zo H$s Amem h¡, {\$a ^r h_o§ `h Ü`mZ _| aIZm hmoJm
{H$ {nN>bo 5 dfm] _| O~ ^maVr` AW©ì`dñWm Zo 7-8

à{VeV d¥{Õ Omar aIr Vmo H$B© ̂ maVr` ~¢H$ 7-8 à{VeV
Ho$ BpŠdQ>r ny§Or AZwnmV go n[aMm{cV hmo aho WoŸ& BZ
VÏ`m| go gm\$ Vm¡a na Om{ha hmoVm h¡ {H$ ^maVr` ~¢H$m|
_| ~mgob-III Ho$ A§VJ©V Amdí`H$ D§$Mo ny§Or BpŠdQ>r
ñVa _| ~mOma Ho$ gmW n[aMm{bV hmoZo H$s eV© Ed§ j_Vm
{dÚ_mZ h¡Ÿ& gmW hr, ^maVr` ny§Or ~mOma _| ~¢H$m| H$mo
Amdí`H$ BpŠdQ>r ny§Or àXmZ H$aZo H$s j_Vm ^r h¡Ÿ&

(v) ^maVr` ~¢H$mo§ H$s {Q>`a-I ny§Or H$m A{YH$m§e {dÎmnmofU
gm_mÝ` BpŠdQ>r ny§Or Ûmam hmoVm h¡Ÿ& AV: ~¢H$ 4.5

à{VeV Ho$ gm_mÝ` BpŠdQ>r Omo{I_ ^m[aV ny§Or AZwnmV
go {dnarV ê$n go à^m{dV Zht hm|JoŸ& ^maV gaH$ma
gmd©O{ZH$ joÌ Ho$ ~¢H$m| go AnZr ^mJrXmar H$mo H«$_e:
KQ>m ahr h¡Ÿ& A{YH$m§e ~¢H$m| Ho$ _m_cm| _| gaH$ma H$s
A§eYm[aVm 51 à{VeV Ho$ Amgnmg h¡Ÿ& BgH$m AW©
`h hþAm {H$ {ZH$Q> ^{dî` _| ^maV gaH$ma ~¢H$m| H$s
A{V[aº$ BpŠdQ>r Amdí`H$VmAm| H$mo nyam H$aZo Ho$ {bE
~am~a H$m `moJXmZ XoJrŸ& Bg àH$ma ny§Or ~mOma go
BpŠdQ>r H$s _m§J H$_ hmoJr Am¡a Bg gr_m VH$ gmd©O{ZH$
joÌ Ho$ ~¢H$ AnZm ny§Or g_W©Z ~‹T>mZo Ho$ {bE gaH$ma
na {Z ©̂a ah|JoŸ&
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~¢H$m| Ho$ {dÎmr` brdaoO H$mo amoH$Zm

~mgob-III _| brdaoO H$m {ddoH$nyU© VËd brdaoO Ho$ Cg
ì`mnH$ àUmbrJV Omo{I_ T>m±Mo H$m gm_Zm H$aZo _| g§ajU àXmZ
H$aVm h¡, {OgH$m n[aUm_ X~md Ho$ g_` à{H«$`m H$mo ApñWa
H$aZo Ho$ ê$n _| gm_Zo AmVm h¡Ÿ& `h H$X_ EH$ {dídgZr` nyaH$
Ho$ ê$n _| H$m ©̀ H$aZo Ho$ [bE J¡a-Omo{I_ AmYm[aV _mnZ VWm
Omo{I_ AmYm[aV Oê$aVm| H$mo nyam H$aVm h¡Ÿ& ^maVr` ~¢qH$J
àUmcr _| brdaoO gm_mÝ` ñVa H$m h¡ Am¡a H$B© ^maVr` ~¢H$m| H$s
{Q>`a-I ny§Or 8 à{VeV go A{YH$ hmoZo Ho$ H$maU ^maVr` ~¢H$m|
H$mo brdaoO H$s Amdí`H$Vm H$mo nyam H$aZo _| H$moB© H${R>ZmB© Zht
hmoJr& Xygar g§VmofOZH$ ~mV `h h¡ {H$ ^maVr` ~¢H$m| H$m
(S>o[ado{Q>d) nmoQ>©\$mo{b`mo ^r ~hþV ~‹S>m Zht h¡Ÿ& Bg[bE ^maVr`
~¢H$m| H$mo brdaoO AZwnmV Ho$ ~mao _| qM{VV Zht hmoZm Mm{hEŸ&

{dÎmr` joÌ {d{Z`_Z H$s à{VMH«$s`Vm H$mo H$_ H$aZm

~mgob-III n¡Ho$O _| em{_b à{VMH«$s` ny§Or ~\$a H$m CÔoí`
`h gw{ZpíMV H$aZm h¡ {H$ ~¢qH$J joÌ H$s ny§Or Amdí`H$VmE§ Cg
g_pîQ>JV {dÎmr` dmVmdaU H$s Oê$aVm| H$mo nyam H$a gH|$ {Og_|
do n[aMmbZ H$a aho h¡& `h ~\$a ny§Or g§ajU ~\$a Ho$ {dñVma
Ho$ _mÜ`_ go bmJy hmoJm VWm Omo{I_ ^m[aV AmpñV`m| Ho$ eyÝ` go
2.5 à{VeV Ho$ Xm`ao _| ahoJmŸ& ~¢H$ Bg ~\$a H$s ny{V© {Q>`a-I

ny§Or H$s gm_mÝ` BpŠdQ>r AWdm nyU© ê$n go hm{ZemoYH$ (Loss

absorbing) ny§Or go H$a|JoŸ& `Ú{n 2.5 à{VeV VH$ H$s gr_m
VH$ g§ajU ~\$a H$mo em{_b H$aZo Am¡a 7 à{VeV VH$ ny§Or Ho$
BpŠdQ>r ^mJ _| d¥{Õ H$aZm EH$ _wpíH$b H$m ©̀ hmoJm, Š`m|{H$ Bg
Vah H$m ny§Or ^ma OwQ>mZo Ho$ [bE ~¢H$m| na A{V[aº$ bmJV H$m
^ma n‹S>oJm {OgH$m Aga {Zdoe Am¡a g_J« d¥{Õ na n‹S>oJm & Eogr
pñW{V _| nhbo go {dÚ_mZ BpŠdQ>r ny§Or Ho$ gpå_lU VWm
npãbH$ Am°\$a Ho$ _mÜ`_ go A{V[aº$ ny§Or OwQ>mZo H$s Oê$aV
hmoJrŸ& `h _mZ boZo na {H$ ~¢H$m| H$s Hw$b AmpñV`m| H$s pñW{V
`WmdV ahVr h¡, brdaoO  AZwnmV (AmpñV`m§/BpŠdQ>r) H$_ hmo
OmEJmŸ& gm_mÝ` BpŠdQ>r _| d¥{Õ H$aZo H$m AW© hmoJm {H$ bm^m|
H$mo A{YH$m{YH$ ~ZmE aIZm VWm bm^m§em| _| {JamdQ>Ÿ& BgHo$
A{V[aº$ à{VMH«$s` ~\$a Ho$ {ZYm©aU hoVw "gH$b Xoer CËnmX
H$s VwbZm _| H$O© H$m AZwnmV' H$s AdYmaUm H$m Omo Cn`moJ

{H$`m J`m h¡, dh ^r h_mao [bE EH$ qMVm H$m {df` h¡, Š`m|{H$
""H$O© H$s VwbZm _| Xoer CËnmX'' g§H$ënZm H$m Cn`moJ H$aZo _|
H$B© _wpíH$b| h¢, Ohm± {dH${gV AW©ì`dñWmAm| _| ""H$O©-OrS>rnr''
AZwnmV pñWa h¡, dht ^maVr` AW©ì`dñWm _| CƒVa d¥{Õ Xa
Ho$ AZwnmV _| H$O© _Ü`ñWVm VWm {dÎmr` g_mdoeZ Ho$ MbVo
Bg_| d¥{Õ hmoZo H$s g§̂ mdZm h¡Ÿ&

à{VMH«$s` ny±Or ~\$a H$s Cn`mo{JVm VoOr Ho$ g_` AË`{YH$
H$O© d¥{Õ Ho$ Xm¡amZ hr hmoVr h¡ Vm{H$ ~¢H$m| Ho$ {bE ~oer (Surplus)

ny§Or BH$Q²>R>r H$s Om gHo$ {Oggo do AË`{YH$ Omo{I_ go {ZnQ>
gH|$ Am¡a Á`mXm go Á`mXm à{V\$b àmßV H$a gH|$Ÿ& My±{H$ ny§Or
g§ajU ~\$a X~md Ho$ g_` EH$ _m{O©Z Ho$ ê$n _| H$m ©̀ H$aVm h¡,
AV: ~¢H$m| H$mo ñV§̂ -II Ho$ Omo{I_m| Ed§ VZmd Om§M hoVw Ý ỳZV_
Amdí`H$VmAm| go A{YH$ ny±Or Am~§{Q>V H$aVo g_` VwbZmË_H$
ê$n go H$_ ny±Or Am~§{Q>V H$aZr hmoJr Vm{H$ CgH$m n[aUm_
`WmdV ahoŸ&

A~ àíZ `h CR>Vm h¡ {H$ O~ h_mar ~¢qH$J àUmbr _|
gH$b Xoer CËnmX H$s VwbZm _| H$O© H$m AZwnmV àUmbrJV
Omo{I_ Ho$ ~‹T>Zo Ho$ _mnZ Ho$ ê$n _| EH$ AÀN>m g§Ho$VH$ Zht ahm
Am¡a gmW _| [a`b EñQ>oQ>, Amdmg, gyú_ {dÎm VWm Cn^moº$m
g§~§Yr H$O© O¡go joÌ ^maV Ho$ {bE AnojmH¥$V ZE h¢; Ohm± ~¢H$m|§ Zo
hmb hr _| {dÎm nmofU H$aZm ewê$ {H$`m h¡, Vmo Š`m Eogo joÌm| _|
~‹T>Vo Omo{I_ H$m ""gH$b Xoer CËnmX'' Ho$ à{V ""gH$b H$O©
AZwnmV'' go gQ>rH$ ê$n go _mnZ {H$`m Om gH$Vm h¡? {ZíM` hr
Bg àíZ H$m CÎma ""Zhr§'' hr hmoJmŸ& Eogr pñW{V _| h_Zo ~mÜ`
hmoH$a à{VMH«$s` Zr{V`m| Ho$ à{V {deof ÑpîQ>H$moU AnZm`m h¡
Am¡a Bgo ^{dî` _| ^r Omar aIZo H$s Oê$aV hmoJrŸ& `hr Zht h_|
à{VMH«$s` Cnm`m| H$mo Hw$eb ê$n go bmJy H$aZo hoVw gH$b VWm
joÌr` ñVam| na ì`mnma MH«$m| H$m AZw_mZ bJmZo Ed§ VËH$mb
CZH$s nhMmZ H$aZo H$s AnZr j_Vm _| gwYma H$aZm hmoJmŸ&
BgHo$ [bE ~ohVa JwUdÎmm dmbo Am{W©H$ Ed§ [dÎmr` Am§H$‹S>m| VWm
CÞV ñVa H$s {díbofUmË_H$ j_VmAm| H$s Amdí`H$Vm hmoJrŸ&

gaH$mar joÌ Ho$ ~¢H$m| Ho$ _m_cm| _| 51 à{VeV H$m Ý ỳZV_
BpŠdQ>r ñVa ~ZmE aIZo Ho$ [bE ny±Or ~\$a Ho$ JR>Z hoVw gaH$ma
H$mo A§eXmZ H$aZm hmoJmŸ& bo{H$Z BgHo$ H$maU gaH$ma H$s amOH$mofr`
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pñW{V na AZmdí`H$ X~md n‹S>Zo H$s g§̂ mdZm Zht h¡ Š`m|{H$
BgH$m JR>Z MH«$s` CËWmZ Ho$ Eogo g_` _| {H$`m OmEJm O~
~¢H$m| Ho$ bm^ VWm gaH$ma Ho$ amOñd H$s pñW{V AÀN>r hmoŸ&
Bg[bE gaH$mar joÌ Ho$ ~¢H$m| H$mo ~mgob-III _| n[aH$pënV ~\$am|
Ho$ {Z_m©U _| H$moB© g_ñ`m Zht hmoJrŸ&

Mb{Z{Y Omo{I_ à~§Y

~mgob-III _| Mb{Z{Y H$daoO AZwnmV (LCR) VWm {Zdb
pñWa {ZYr`Z AZwnmV (NSFR) bmJy H$aHo$ Mb{Z{Y _mZH$m| Ho$
ñVa H$mo ~‹T>m {X`m J`m h¡Ÿ& Eogr pñW{V _| ^maVr` ~¢H$m| na n‹S>Zo
dmbo à^md Ho$ gmV nhbÿ h¢ :

(i) Mb{Z{Y H$daoO AZwnmV Ho$ A§VJ©V ~¢H$m| go Cƒ JwUdÎmm
dmbr Mb{Z{YJV AmpñV`m± ~ZmE aIZo H$s Anojm H$s
OmVr h¡ Vm{H$ à{VHy$b n[apñW{V`m| _| ^r do 30 {XZ H$s
Ad{Y Ho$ {bE Mb{Z{Y CnbãY H$amZo H$s pñW{V _| hm|&

(ii) bo{H$Z Cƒ JwUdÎmm dmbr Mb{Z{Y AmpñV`m| H$mo aIZo
H$m AW© h¡ à{V\$b (Am`) H$mo Ë`mJZm &

(iii) ^maV _| ~¢H$m| Ûmam Cƒ JwUdÎmm dmbr AmpñV`m| H$mo
aIZm EH$ gm§{d{YH$ Anojm h¡Ÿ& dV©_mZ _| Bg Vah H$s
[aμOd© AmpñV`m| (gm§{d{YH$ Mb{Z{Y AZwnmV) (SLR)

H$mo {Zdb _m§J VWm _r`mXr Xò VmAm| Ho$ Ý ỳZV_ 24

à{VeV Ho$ ñVa na aIm OmVm h¡Ÿ& My±{H$ ò Mb{Z{Y`m§
Ý ỳZV_ gm§{d{YH$ AnojmAm| H$m ^mJ h¢, AV: ^maVr`
[aμOd© ~¢H$ H$mo Bg Xw{dYm H$m gm_Zm H$aZm n‹S>Vm h¡ {H$
Bg [aμOd© _| go {H$VZo A§e H$mo Mc{Z{Y H$daoO AZwnmV
hoVw {hgm~ _| {b`m OmEŸ& `{X Bg [aμOd© H$mo Mb{Z{Y
Ho$ {bE {hgm~ _| Zht [b`m OmVm h¡ Am¡a ~¢H$m| H$mo
AnZm g§nyU© Mb{Z{Y H$daoO AZwnmV A{V[aŠV
Mb{Z{Y go hr nyam H$aZm h¡ Vmo CZH$s Hw$b AmpñV`m| _|
go Mb AmpñV`m| H$m AZwnmV H$m\$s _mÌm _| ~‹T> OmEJmŸ
{OgH$m n[aUm_ `h hmoJm {H$ Am` _| H$m\$s _mÌm _|
H$_r hmoJrŸ& VWm{n gm§{d{YH$ Mb{Z{Y AZwnmV
Ym[aVmAm| Ho$ H$_ go H$_ EH$ {hñgo H$mo VZmd H$s
pñW{V`m| _| Mb{Z{Y H$s JUZm hoVw {hgm~ _| [b`m
OmZm VH©$g§JV hmoJm Š`m|{H$ ò gaH$mar ~m°ÊS>> h¢ Am¡a

[aμOd© ~¢H$ BZH$s O_mZV na Mb{Z{Y CnbãY H$amVm
h¡Ÿ& `Ú{n ^maVr` [aμOd© ~¢H$ Bg ~mV H$m narjU H$a
ahm h¡ {H$ ~mgob-III Ho$ A§VJ©V gm§{d{YH$ Mb{Z{Y
AZwnmV H$mo Mb{Z{Y AZwnmV O¡gm _mZm OmE, bo{H$Z
BVZm Vmo Adí` ñnîQ> h¡ {H$ gm§{d{YH$ Mb{Z{Y AZwnmV
go Á`mXm Mb AmpñV`m| Ho$ aIZo go H$mof AdéÕ hmo
OmE§Jo VWm H$mamo~ma _| H$_r AmEJrŸ&

(iv) ~¢H$m| Ûmam AnZo nmg Mb{Z{Y aIZo go AW©ì`dñWm
H$m {dH$mg ^r à{VHy$b ê$n go à^m{dV hmo gH$Vm h¡Ÿ&

(v) {Zdb pñWa {ZYr`Z AZwnmV (NSFR) ~¢H$m| Ho$ nmg
XrK©H$mb (EH$ df©) _| CnbãY {dÎm àXm`H$ òmoVm| H$mo
~‹T>mEJmŸ&

(vi) EH$ ì`mdhm[aH$ g_ñ`m Omo ~¢H$m| Ho$ gm_Zo AmZo dmbr
h¡, dh h¡ gyú_, bKw Ed§ _Ü`_ CÚ_m| (MSMEs),
IwXam VWm Cƒ JwUdÎmm dmbo J«mhH$m| Ho$ ~rM {d^mOZ
H$aZo H$sŸ& Bg g_ñ`m H$mo ÐþVJ{V gyMZm àUmbr Ho$
Xm¡amZ ^r _hgyg {H$`m J`mŸ& AV: ^maVr` ~¢H$m| Ho$
gm_Zo _w»` MwZm¡Vr h¡ - g§~§{YV Am§H$‹S>m| H$m g§H$bZ,
{dewÕ ê$n go bmJy H$aZm VWm BÝh| g§nyU© ã`moao Ho$ gmW
à`wŠV H$aZo Ho$ [bE j_Vm H$m {dH$mg H$aZm Am¡a
gQ>rH$Vm go Mb{Z{Y X~mdm| Ho$ n[aÑí` H$m nVm bJmZm
Ed§ nydm©Zw_mZ H$aZmŸ& ~mgob-III H$m EH$ gH$mamË_H$
nhbÿ `h h¡ {H$ h_mao A{YH$m§e ~¢H$ IwXam _m°S>c H$m
AZwgaU H$aVo h¢ Am¡a CZHo$ nmg n`m©ßV _mÌm _| Mb
AmpñV`m§ h¢, Omo ZE _mZX§S>m| H$s AnojmAm| H$mo nyam
H$aZo _| CZH$s ghm`Vm H$a|JrŸ& EH$ {deof ~mV `h h¡
{H$ h_mao {dÎmr` ~mOmam| H$mo CÞV Xoem| Ho$ ~mOmam| Ho$
ñVa H$m VZmd PobZo H$m AZw^d Zht h¡ {OgH$m do
H${R>Z g_` _| à`moJ H$a gH|$Ÿ& AV: VZmdH$mar n[aÑí`
H$m ghr ê$n _| nydm©Zw_mZ bJmZo H$s à{H«$`m H$m\$s O{Q>b
hmo OmVr h¡Ÿ&

(vii) ^maV EH$ C^aVr hwB© AW©ì`dñWm h¡, AV: h_mao `hm±
{dH${gV AW©ì`dñWmAm| O¡gr g_mZ Mb{Z{Y Oê$aVm|
H$mo bmJy H$aZm ẁ{º$g§JV àVrV Zht hmoVm h¡Ÿ&
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bm^àXVm

{d{^Þ AÜ``Zm| _| `h gwPm`m J`m h¡ {H$ A§VaamîQ´>r`
ñVa na ~mgob-III AnojmAm| H$m bm^àXVm na H$m\$s à^md
n‹S>oJmŸ& _¡H|$gr E§S>> H§$nZr Ûmam {H$E JE EH$ AÜ``Z _| `h
~Vm`m J`m h¡ {H$ AÝ` g^r ~mVm| Ho$ g_mZ ahZo na ~mgob-III

H$m H$m`m©Ýd`Z EH$ Am¡gV ~¢H$ H$s BpŠdQ>r na {_bZo dmbo
à{V\$b H$mo `yamon _| 4 à{VeV A§H$ VH$ VWm g§`wº$ amÁ`
(U.S.) _| H$ar~ 3 à{VeV VH$ KQ>mEJmŸ& ^maVr` pñW{V _|
""BpŠdQ>r na à{V\$b'' H$mo 3-4 à{VeV A§H$ go Hw$N> H$_ ñVa
na à^m{dV H$aoJmŸ& bm^àXVm Ho$ g§X ©̂ _| IwXam, H$m°anmoaoQ> VWm
{Zdoe ~¢qH$J {d{^Þ àH$ma go à^m{dV hm|Jo, `Ú{n H$_ ny§Or
AZwnmV dmbr g§ñWmE§ AnZo AmnH$mo H$m\$s X~mdJ«ñV _hgyg
H$a|JrŸ& H$m°anmoaoQ> ~¢H$ àma§{^H$ ê$n go {d{eîQ> F$U XoZo VWm
ì`mnma àXmZ H$aZo dmbo joÌm| _| à^m{dV hm|JoŸ& ~¢H$m| H$m _yb ŷV
H$mamo~ma ~hþV A{YH$ _mÌm _| à^m{dV hmoJm, {deof H$a ì`mnma
à{H«$`m Ed§ à{V ŷVrH$aU H$mamo~maŸ& ~¢H$ nhbo go hr VwbZnÌ
nwZa©MZm VWm H$mamo~ma _m°S>b g_m`moOZm| Ûmam BpŠdQ>r na à{V\$b
(RoE) H$mo ZE dmVmdaU _| à~§{YV H$aZo _| OwQ>o hþE h¢Ÿ& nydm}º$
_¡H|$gr E§S> H§$nZr H$m AÜ``Z `h ^r ~VmVm h¡ {H$ VwbZ nÌ
nwZa©MZm VWm H$mamo~ma _m°S>b g_m`moOZ go ~mgob-III Ho$ ""BpŠdQ>r
na à{V\$b'' na n‹S>Zo dmbo à^md H$mo 40 à{VeV VH$ ~Mm`m
Om gH$Vm h¡ŸŸ&

~¢H$m| H$s CYma Xa|

Bg ~mV H$s g§̂ mdZm h¡ {H$ ~mgob-III Ho$ H$m`m©Ýd`Z go
""BpŠdQ>r ny§Or'' VWm ""J¡a BpŠdQ>r ny§Or'' XmoZm| H$s bmJV _| d¥{Õ
hmoJr& bo{H$Z _hËdnyU© ~mV `h h¡ {H$ BZ g~go CYma H$s bmJV _|
~hþV A{YH$ d¥{Õ hmoZo H$s g§̂ mdZm ZOa Zht AmVr & ^maVr`
~¢H$m| H$mo AnZo Ü`mZ _| `h ~mV Adí` aIZr Mm{hE {H$ H$B© Xoem|
Ho$ ~¢H$m| H$s VwbZm _| CZH$m {Zdb ã`mO _m{O©Z (NIM) A{YH$ h¡Ÿ&
Bg VÏ` go `h g§Ho$V {_bVm h¡ {H$ ^maVr` ~¢H$m| Ho$ {bE AnZr
Hw$ebVm _o§ gwYma bmZo VWm _Ü`ñWrH$aU bmJV H$mo KQ>mZo Ho$ {bE
H$m\$s Adga _m¡OyX h¢Ÿ& Ohm± H$B© ~‹S>o A§Vaamḯ>r` ~¢H$m| H$mo AnZr
BpŠdQ>r ny§Or _| dV©_mZ ñVa go 100 à{VeV go ^r A{YH$ ny§Or
~‹T>mZo H$s Amdí`H$Vm h¡, dht ^maVr` ~¢H$m| H$mo AnZr BpŠdQ>r
ny§Or H$mo Bg ñVa VH$ ~‹T>mZo H$s Amdí`H$Vm Zht h¡Ÿ&

~¢H$m| Ho$ j{Vny{V© g§~§Yr àñVmdm| H$m {d{Z`_Z

^maV _| ~¢qH$J joÌ H$m 70 à{VeV {hñgm gaH$mar joÌ Ho$
~¢H$m| Ho$ nmg hmoZo Ho$ H$maU ^maVr` [aμOd© ~¢H$ Zo gm\$ Vm¡a na
g§Ho$V {XE h¢ {H$ ~¢H$m| Ho$ j{Vny{V© T>m§Mm g§~§Yr àñVm{dV gwYma
{ZOr ~¢H$m| na hr bmJy hm|Jo AWm©V ò àñVmd J¡a gaH$mar CÚmoJ
I§S> Ho$ 30 à{VeV ^mJ Ho$ [bE hr àmg§{JH$ h¢ VWm gmd©O{ZH$
joÌ Ho$ ~¢H$ Bg Koao _| Zht AmVoŸ& ^maVr` [aμOd© ~¢H$ ewê$ go hr
`h gw{ZpíMV H$aVm ahm h¡ {H$ j{Vny{V© H$m ñdê$n ~¢qH$J CÚmoJ
Ho$ _mZX§S>> Ho$ AZwê$n Ed§ ~¢H$m| Ho$ H$mamo~ma Ho$ AZwê$n hmo Am¡a
n[ad{V©V doVZ H$m {hñgm gr{_V hmoŸ& Ohm± VH$ {dXoer ~¢H$m| H$m
àíZ h¡, [aμOd© ~¢H$ Am_ Vm¡a na BZ ~¢H$m| Ho$ _w»`mb`m| H$s
{g\$m[ae H$mo _mZVm ahm h¡Ÿ& BZ g~ VÏ`m| Ho$ ~mdOyX h_| `h
ñdrH$ma H$aZm Mm{hE {H$ j{Vny{V© T>m±Mm| Ho$ g§~§Y _| d¡pídH$
à`mgm| _|§ AmE CËgmh Ho$ AZwê$n ^maV _| ^r Bg {Xem _| gwYma
H$s Amdí`H$Vm ~Zr hþB© h¡Ÿ& Bg VH©$ H$m ^r n`m©ßV AmYma h¡ {H$
`{X gaH$mar joÌ Ho$ ~¢H$m| H$mo EH$ g_mZ n[apñW{V`m| _| {ZOr
joÌ Ho$ ~¢H$m| Ho$ gmW à{VñnYm© H$aZr h¡ Vmo CÝh| BgHo$ [bE
à{VñnYm©Ë_H$ AmYma na j{Vny{V© H$s OmZr Mm{hEŸ& gaH$mar
joÌ Ho$ ~¢H$m| H$s j{Vny{V© àWm _| gwYma Zht hmoZo go EH$ Omo{I_
`h ^r h¡ {H$ dhm§ go {ZOr joÌ H$s Amoa à{V^m Ho$ nbm`Z Ho$
H$maU do AnZo nmg CnbãY à{V^m H$mo Imo Xo§JoŸ&

à{V ŷVrH$aU \«o$_dH©$

~mgob-III Ho$ A§VJ©V à{V ŷVrH$aU VWm VwbZnÌ go BVa
Omo{I_ \«o$_dH©$ H$mo ~hþV g»V ~Zm {X`m J`m h¡Ÿ& ñV§̂ -I Ho$
AÝVJ©V à{V^yVrH$aU EŠgnmoOa ({Zdoe) Ho$ {bE ny §Or
Amdí`H$Vm _| d¥{Õ H$a Xr JB© h¡Ÿ& Eogr pñW{V _| ñV§̂ -II Ho$
A§VJ©V {d{^Þ Omo{I_ nmoQ>©\$mo{b`mo Ho$ _yë`m§H$Z _| BZ g§aMZmAm|
Ho$ à^md H$mo em{_b H$aZm Mm{hEŸ& BZ g§aMZmAm| Ho$ g§~§Y _|
ñV§̂ -II _| AmZo dmbo àH$Q>rH$aU (Disclosure) H$mo ^r ~‹T>m
{X`m J`m h¡Ÿ&

^maVr` ~¢H$m| H$m, {deofH$a gmd©O{ZH joÌ Ho$ ~¢H$m| H$m,
à{V ŷVrH$aU VWm VwbZnÌ go BVa _mÜ`_m| _| A{YH$ EŠgnmoμOa
Zht h¡, AV: BZHo$ [bE ny±Or Am~§Q>Z Ho$ AWm] _| H$moB© à^md Zht
n‹S>oJmŸ&
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~mOma Omo{I_ (ñV§̂ -I H$s Amdí`H$VmE±)

~rgr~rEg Zo OyZ 2006 Ho$ ~mgob XñVmdoO _| gwPmE JE
~mOma Omo{I_ \«o$_dH©$ _| Omo Wmo‹S>o go _hÎdnyU© n[adV©Z {H$E h¢,
CZH$m$ ^maVr` ~¢H$m| na Mma àH$ma go à^md n‹S>Vm {XImB© Xo ahm
h¡ :

(i) ~mOma Omo{I_ Ho$ [bE ny±Or H$s Amdí`H$Vm ~‹T> OmEJrŸ&

(ii) d¥{Õerb ~mOma Omo{I_ à^ma H$mo A§{H$V H$aZo Ho$
[bE EH$ AbJ _m°S>b H$m {Z_m©U H$aZm hmoJmŸ&

(iii) Omo{I_ na _yë` (VaR) Ho$ {dewÕ gm_mÝ` ~mOma
Omo{I_ H$mo AbJ H$aZm EH$ H${R>Z H$m_ hmoJmŸ&

(iv) VZmdnyU© _yë`d{Y©V Omo{I_ H$s JUZm H$aZo Ho$ {bE
VZmdnyU© n[aÑí` Ho$ Eo{Vhm{gH$ Am§H$‹S>m g_yh H$mo V¡̀ ma
H$aZo H$s Oê$aV h¡Ÿ& Bg Am§H$‹S>m g_yh H$s CnbãYVm
EH$ Xwê$h H$m ©̀ h¡Ÿ&

A§Vaamï´>r` {dÎmr` [anmo{Q>ªJ _mZH$

d¡ídrH$aU Ho$ ~mX {díd Ho$ gmW hþE h_mao EH$sH$aU Ho$
_ÔoZμOa ^maVr` H§$n{Z`m| Zoo AnZo {dÎmr` n[aUm_m| H$m àH$Q>rH$aU
d¡pídH$ _mZH$m| Ho$ AZwgma H$aZo H$s Amdí`H$Vm H$mo _hgyg
{H$`m h¡ {OgH$s MaU~Õ ê$naoIm ^r H$moaJ«wn Ûmam V¡̀ ma H$a br
JB© h¡Ÿ& A~ ^maV Ho$ AZwgy{MV ~¢H$m| H$mo 1 Aà¡b 2013 H$s
pñW{V Ho$ AZwgma àma§{^H$ eof am{e H$m {ZYm©aU H$aZo hoVw
EH$sH¥$V ^maVr` boImnÕ{V _mZH$m| H$mo A§JrH$ma H$aZm hmoJmŸ&
A§VaamîQ´>r` {dÎmr` [anmo{Q>ªJ _mZH$ Ho$ gmW EH$sH$aU H$aHo$ AmJo
~‹T>Vo g_` ~¢H$m| H$mo _w»`V: VrZ MwZm¡{V`m| H$m gm_Zm H$aZm
hmoJmŸ&

(i) A§Vaamï´>r` {dÎmr` [anmo{Q>ªJ _mZH$ Ho$ gmW EH$sH$aU
boImnÕ{V AmB©E\$AmaEg9 (IFRS9), Omo {H$ ~¢H$m|
Ho$ {bE EH$ _hÎdnyU© _mZH$ h¡, _| A^r ^r gwYma
{H$`m Om ahm h¡Ÿ& gwX¥‹T>> {d{Z`_Z VWm nmaX{e©Vm H$mo
~‹T>mdm XoZo g§~§Yr Or-20  H$m ©̀Xb H$s {g\$m[aem| _|
{Z{hV g_mYmZm| H$mo XoIVo hþE Eogm ñdm^m{dH$ ^r h¡Ÿ&
AV: ^maVr` ~¢H$m| Ho$ gm_Zo Bg gVV à{H«$`m Ho$
gmW-gmW MbZo H$s MwZm¡Vr h¡Ÿ&

(ii) ~¢H$m| H$s gyMZm àm¡Úmo{JH$s H$s àUm{c`m| _| ^r ~Xbmd
H$aZm hmoJm, Vm{H$ A§Vaamï´>r` Oê$aVm| Ed§ _mZH$m| Ho$
AZwgma BÝh| V¡̀ ma {H$`m Om gHo$Ÿ&

(iii) ~¢H$m| H$mo ZE A§Vaamï´>r` _mZH$m| H$s Amoa gwJ_Vm go
AJ«ga hmoZo VWm F$U hm{Z àmdYmZ hoVw àË`m{eV hm{Z
H$m ÑpîQ>H$moU AnZmZo Ho$ [bE AnZr j_VmAm| H$m {dH$mg
H$aZm hmoJmŸ&

BZ MwZm¡{V`m| go {ZnQ>Zo VWm H$m`m©Ýd`Z g§~§Yr _wÔm| Ho$
g_mYmZ Ed§ n[aMmbZmË_H$ {Xem-{ZX}e V¡`ma H$aZo Ho$ [bE
^maVr` [aμOd© ~¢H$ Zo EH$ H$m ©̀Xb H$m JR>Z {H$`m h¡Ÿ&

~mgob-III Ho$ bm^ Ed§ MwZm¡{V`m±

~mgob-III H$m à^mdr H$m`m©Ýd`Z {d{Z`m_H$m|, J«mhH$m|
VWm A§eYmaH$m| Ho$ g_j `h àX{e©V H$aoJm {H$ ~¢qH$J àUmbr
2008 Ho$ {dÎmr` g§H$Q> go C^a ahr h¡ VWm ^mdr PQ>H$m| H$mo
PobZo Ho$ [bE ñ\y${V© Ed§ AmKmVghZr`Vm {dH${gV H$a ahr
h¡Ÿ& ~mgob-III H$m gwJ_ H$m`m©Ýd`Z H$mamo~ma _| ~ohVa à~§YH$s`
ÑpîQ>H$moU àXmZ H$aHo$ Bggo ^mdr bm^ CR>mZo H$s n¥îR>^y{_
V¡`ma H$aVm h¡Ÿ& bo{H$Z ~mgob-III H$m H$m`m©Ýd`Z H$aVo g_`
h_| BgH$s MwZm¡{V`m| H$mo H$_ H$aHo$ Zht Am§H$Zm Mm{hEŸ& àË`oH$
~¢H$ Ho$ [bE EH$ gdm©{YH$ bmJV à^mdr _m°S>b H$m AmH$bZ
H$aZm EH$ {ZUm©`H$ nhby hmoJmŸ& dV©_mZ _| ^maVr` ~¢qH$J
àUmbr Ho$ [bE EH$ Amam_Xm`H$ ny§Or n`m©ßVVm ñVa CÝh| Hw$N>
M¡Z H$s gm§g boZo H$m Adga àXmZ H$aVm h¡, bo{H$Z AW©ì`dñWm
{dH${gV hmoZo Ho$ gmW ~¢H$m| H$mo AnZo VwbZ nÌ H$m {dñVma
H$aZo hoVw F$U H$s _m§J H$mo ~‹T>mZo H$s Oê$aV hmoJr Am¡a Eogm
H$aZo Ho$ {bE CÝh| AnZr ny±Or _| ^r ~‹T>moVar H$aZr hmoJr,
{deofH$a BpŠdQ>r ny±Or _|Ÿ&

`h gM h¡ {H$ ~mgob-III Ho$ H$m`m©Ýd`Z _| Hw$N> bmJV
{Z{hV hmoJr, bo{H$Z _mÌ bmJV hr Bg ~mV H$mo {ZYm©[aV H$aZo
H$m _mZX§S> Zht hmoZr Mm{hE {H$ ~mgob-III {dÎmr` àUmbr _o§
_yë`dY©Z H$aoJm & ghr _mnZ Vmo `h hmoZm Mm{hE {H$ ~mgob-III

dhZr` bmJVm| na ~¢[H§$J g§H$Q>m| H$s H$_ hmoVr hþB© g§̂ mì`Vm Ho$
gmW H$ht A[YH$ gwa{jV {dÎmr` àUmbr Xo nmEJm `m Zht? A~
VH$ Ho$ {díbofU Ho$ AmYma na `h H$hm Om gH$Vm h¡ ~mgob-III
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XaAgb ~mgob -ŸIII Mma
df© nhbo Om o {dídì`mnr
Am{W©H$ g§H$Q> n¡Xm hþAm Wm
BgHo$ H$mbo gmE go Xw{Z`m
H$mo ~MmZo H$s H$mo{ee H$s
EH$ AJbr H$‹S>r h¡Ÿ& br_¡Z
~«Xg© Ho$ {~Iamd Ho$ ~mX
Xw{Z`m-^a Ho$ AW©empñÌ`m|
Ed§ Zr{V-{Z_m©VmAm| Ho$ g_j EH$ ~‹S>r MwZm¡Vr noe hþB© {H$
AW©ì`dñWm H$m T>m§Mm H¡$go g§emo{YV {H$`m OmE Vm{H$ Bg àH$ma
Ho$ g§H$Q>m| H$s nwZamd¥{Îm H$mo Q>mbm Om gHo$Ÿ& Bg ì`mnH$ Am{W©H$
qMVZ H$m EH$ nhby ~¢qH$J joÌ go ^r Ow‹S>m h¡Ÿ& Bg g§H$Q> Zo
Xw{Z`m Ho$ H|$Ðr` ~¢H$m| H$mo ^r ZE {gao go gmoMZo na _O~ya {H$`m&
`h XoIm J`m {H$ ~mgob -ŸII H$s H${_`m| Ho$ H$maU `h Am{W©H$
g§H$Q> Am¡a ^r Jham J`mŸ& ~mgob - II _| g~go ~‹S>m Xmof MH«$s`Vm
H$m WmŸ& `mZr ~mgob - II Bg na _m¡Z Wm {H$ ~mOma AnZo AÀN>o
{XZm| _| O~ A{V[aº$ ny§Or Ho$ {Zdoe Ho$ {bE ~¢H$m| Ho$ XadmOo na
AmVm h¡ Vmo Š`m {H$`m OmEŸ& Š`m Bg A{V[aº$ ny§Or Ho$ {Zdoe Ho$
{bE ~¢H$m| na H$moB© A{V[aº$ ny§OrJV AnojmE§ bJmB© OmE§?
~mgob -ŸII Ho$ nmg BgH$m H$moB© Odm~ Zht WmŸ& g§̂ dV: `hr
pñW{V ~mOma Ho$ ~wao {XZm| _| ^r WrŸ& ~mgob - II Ho$ AZwgma ~¢H$m|
H$mo Bg g_` ^r Am¡a ny§Or OwQ>mH$a {XImZm Wm Omo {H$ ~mOma Ho$
{Jao hþE _Zmo~b Ho$ g_` _| EH$X_ Ag§̂ d WmŸ& Amn Jm¡a H$a| Vmo
~¢H$m| H$s Bgr _O~yar Zo CÝho§ EH$ Jhao XbXb _| YHo$b {X`m WmŸ&
do ~Xhdmg hmoH$a {S>brdaoqOJ H$s A§YmYw§Y Xm¡‹S> _| em{_b hmo
JEŸ&

`h ~mgob -ŸII H$s EH$ H$_r hr _mZr OmEJr {H$ Cg_|
{d{Z`m_H$ ny§Or H$mo ~mOma Ho$ ~XbVo _Zmô mdm| Ho$ AZwê$n Z Vmo
n[a^m{fV {H$`m J`m Wm Am¡a Z hr BgHo$ ñdê$n H$m {ZYm©aUŸ&
BgH$m Xwîn[aUm_ `h hþAm {H$ ~mOma Omo{I_ Ho$ _m°S>bm| _o§
Omo{I_ Ho$ BZ ZE VËdm| H$s H$moB© {eZm»V Zht H$s JB© Wr Omo
Am{W©H$ _§Xr go nyd© Ho$ Hw$N> dfm] _| ~mOma _|§ ZE bo{H$Z ~ohX
O{Q>b S>o[ado{Q>d CËnmXm| Ho$ ê$n _| ì`má hmo JE WoŸ& ~mOma
Omo{I_ Ho$ VËH$mbrZ _m°S>bm| _| ì`mnma ~hr EŠgnmoOam| na H$_
ny§Or H$s Anojm Bg _mÝ`Vm Ho$ AmYma na aIr JB© Wr {H$ Eogo

^maV _| ~¢qH$J H$mo {H$g àH$ma à^m{dV H$aoJm
~mgob-&&&

gwerb H¥$îU Jmoao

à~§YH$
^maVr` [aμOd© ~¢H$, bIZD$

EŠgnmoOam| H$s {~H«$s VwaV-\w$aV hmo OmVr h¡ Am¡a ~hþV VoOr go
ì`mnma ~hr H$s nhbo dmbr pñW{V ~hmb hmo OmVr h¡Ÿ& Bggo `h
hþAm {H$ ~¢H$m| _| AnZo ~¢qH$J ~hr EŠgnmoOa H$mo OëXr go
AmgmZ n¡gm H$_mZo H$s bmbM _| ì`mnma ~hr EŠgnmoOa _| aIZo
H$s EH$ hmo‹S>>-gr bJ JB©Ÿ&

Xw{Z`m OmZVr h¡ {H$ Eogr Z OmZo {H$VZr KmVH$ AmpñV`m|
Am¡a BZHo$ à{V^yVrH¥$V S>o[ado{Q>dm| Zo Bg _hmg§H$Q> Ho$ _w»`
IbZm`H$ H$s ^y{_H$m {Z^mB©Ÿ& AmnH$mo OmZH$a AmíM`© Zht
hmoZm Mm{hE {H$ ò gmao-Ho$-gmao IbZm`H$ ~¢H$m| H$s Bgr ì`mnma
~hr _| Nw>nH$a ~¡R>o WoŸ&

`h Vmo hþB© ~mV {H$ ~mgob - II Ho$ A§VJ©V Omo{I_ H$s _mÌm
`m BgH$s JhamB© ^oXZo H$s H$moB© àUmbr Zht Wr Am¡a dh Bg
Omo{I_ H$mo nMmH$a CgHo$ à^md H$mo H$_ H$aZo Ho$ {bE {OVZr
EdOr ny§Or Ano{jV Wr BgHo$ B§VOm_ na ^r _m¡Z WmŸ&

~mgob-II H$m AnZo Omo{I_ ^m[aV ny§Or ÑpîQ>H$moU na
A{Ve` ^amogm ^r BgH$s Xw…Im§V H$Wm H$m EH$ Ah_ nhby h¡Ÿ&
~mgob-II H$s `h AmË_-g§VwpîQ> R>rH$ gm{~V Zht hþB©Ÿ&
~mgob-II _| `h bJ^J _mZ {b`m J`m Wm {H$ ~¢H$m| H$s Omo{I_
^m[aV ny§Or ~oB§Vhm brdaoO Ho$ à^md H$mo Pob gH$Vr h¡Ÿ& `h
_mÝ`Vm EH$ {_WH$ ~Z JB© WrŸ& Bg _§Xr _| `h {_WH$ ^r Qy>Q>
J`mŸ& Bg àH$ma Amn XoI|Jo {H$ {díd Am{W©H$ g§H$Q> H$s Am±Yr _|
~mgob-II go Ow‹S>o H$B© {_WH$ Qy>Q>oŸ& Bgr àH$ma EH$ {_WH$ Mb{Z{Y
Omo{I_ H$m ^r Qy>Q>mŸ& {S>brdaoqOJ H$s ^mJ_^mJ _| IOmZm
Imbr hmoVm J`m Am¡a ~mOma go {Og ~§na [aQ>Z© H$s Amem
(bmbM) Wr dh nyar Zht hþB© & ~¢H$mo§ H$s hmbV Iam~ hmo JB©Ÿ& do
{Xdm{b`m hmoZo Ho$ H$Jma na nhþ§M JE Am¡a gaH$mam| go nwZdm©g
n¡Ho$O H$s ~mQ> OmohZo bJoŸ&
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Bgr àH$ma EH$ {_WH$ "Qy>-{~J-Qw>-\o$b' ^r Qy>Q> J`mŸ&
~mgob-II H$m Omoa g§ñWmAm| na WmŸ& Bg H«$_ _| BZHo$ ~rM H$m
_hÎdnyU© A§V…g§~§Y Cno{jV ahmŸ& Bgr{bE O~ g§H$Q> H$m nbrVm
gwbJm Vmo CgH$s MnoQ> _| EH$-EH$ H$a g^r ~¢H$ Ed§ {dÎmr`
g§ñWmE§ Am JBªŸ& H$hm Om gH$Vm h¡ {H$ ~mgob-II _| g_J«
AW©ì`dñWm H$m I`mb aIZo dmbo {H$gr àUmbrJV Omo{I_
_m°S>b H$m A^md WmŸ&

gdmb CR>Vm h¡ {H$ Š`m ~mgob-II {H$gr hX VH$ d¡pídH$
Am{W©H$ _§Xr Ho$ {bE {Oå_oXma h¡? Bg g§~§Y _| ^maVr` [aμOd©
~¢H$ Ho$ JdZ©a S>m°. S>r. gwã~mamd H$m CÎma H$m\$s _hÎdnyU© h¡&
CZH$m _mZZm h¡ {H$ ~mgob-II H$s `h AmbmoMZm Ho$db Am§{eH$
ê$n go Om`O h¡Ÿ& CZH$m VH©$ C{MV h¡ {H$ g_`-MH«$ H$mo XoIm
OmE Vmo O~ OyZ 2006 _| ~mgob-II H$m H$m`m©Ýd`Z àma§̂  hþAm
Wm Vmo BgHo$ bJ^J EH$ gmb ~mX AJñV 2007 _| Bg g§H$Q> Ho$
bjU C^aZo bJo WoŸ& Bg{bE `h g§^d h¡ {H$ ~mgob-II Ho$
~mOma Omo{I_ T>m§Mo H$s ZmH$m_r go Bg g§H$Q> H$mo nZnZo _| _XX
{_br hmo bo{H$Z `h H$hZm A{Ve`mo{º$ hmoJm {H$ ~mgob-II Ho$
Omo{I_ AmYm[aV ny§Or _m°S>b Ho$ H$maU Bg g§H$Q> H$m OÝ_
hþAm&

Am{Ia ~mgob-III H$s Oê$aV Š`m|?

g~go nhbo Bg «̂_ H$m {ZdmaU Oê$ar h¡ {H$ `h ~mgob-II

H$mo Xa{H$Zma H$aHo$ ~Zr H$moB© ZB© Zr{V `m aUZr{V h¡Ÿ& ~pëH$ ỳ§
H$hZm R>rH$ hmoJm {H$ ~mgob-III H$s AmYma ŷ{_ _| ~mgob-II

hr h¡Ÿ& Amn OmZVo h¢ {H$ ~mgob-II H$m _yb T>m§Mm ~¢H$m| H$s
Omo{I_ VWm CgHo$ {bE ny§Or Anojm Ho$ ~rM g§~§Y na AmYm[aV
WmŸ&

`{X ny§Or H$s nw»Vm ì`dñWm H$mo Omo{I_ go ~Mmd Ho$ {bE
EH$ n¡amS>mB_ Ho$ ê$n _| XoIm OmE Vmo ~mgob-II BgH$m àdV©H$
Wm Am¡a ~mgob-III Hw$N> n[adV©Zm| Ho$ gmW Cgr H$m {dñVma h¡&
~mgob-III _| em{_b Mma à_wI joÌ {ZåZ{b{IV h¢ :

�  ny§Or Ho$ ñVa Ed§ CgH$s JwUdÎmm _| d¥{Õ

�  Mb{Z{Y _mZH$m| H$s ewéAmV

�  àmdYmZrH$aU _mZX§S>mo§ _| g§emoYZ, VWm

�  àH$Q>rH$aU H$m EH$ ~ohVa Ed§ A{YH$ ì`mnH$ _m°S>b

~mgob-II Am¡a ~mgob-III Ho$ ~rM Bg AmYma na EH$
VwbZmË_H$ gmaUr-I H$m AdbmoH$Z g_rMrZ hmoJm :

gmaUr-I

      {ddaU Omo{I_ ^m[aV AmpñV`m| Ho$
     à{VeV Ho$ ê$n _|
~mgob-II ~mgob-III

(1 OZdar
 2019 H$s
   pñW{V)

H$=(I+K) Ý ỳZV_ Hw$b ny§Or 8.0 8.0

I Ý ỳZV_ {Q>`a-I ny§Or 4.0 6.0

J {Og_| : 2.0 4.5

Ý ỳZV_ gm_mÝ` BpŠdQ>r
{Q>`a-I ny§Or

K A{YH$V_ {Q>`a-II 4.0 2.0

ny§Or (Hw$b ny§Or Ho$ ^rVa)

L> ny§Or g§ajU ~\$a - 2.5

M=J+L>> Ý ỳZV_ gm_mÝ` BpŠdQ>r 2.0 7.0

N>=H$+L> Ý ỳZV_ ny§Or+grgr~r 8.0 10.5

Cn`©wº$ gmaUr go ñnîQ h¡ {H$ ~mgob-III _| ^r Omo{I_
^m[aV AmpñV`m| H$s à{VeVVm Ho$ ê$n _| Hw$b Ý`yZV_ ny§Or
~mgob-II H$s Vah 8 à{VeV hr aIr JB© h¡Ÿ& BVZm Oê$a h¡
{H$ ~mgob-III Ho$ A§VJ©V EH$ ZB© nhb ny§Or g§ajU ~\$a
(grgr~r) Ho$ ê$n _| H$s JB© h¡Ÿ& BgH$s _mÌm Omo{I_ ^m[aV
AmpñV`m| Ho$ 2.5 à{VeV Ho$ ~am~a hmoJrŸ& `h 2.5 à{VeV
grgr~r ~mgob-III H$m EH$ Z`m nhby h¡ {OgH$s JUZm Ý`yZV_
ny§Or Anojm `m{Z 8.0 à{VeV Ho$ D$na H$s OmEJrŸ& Bg
àH$ma ~mgob-III _| Hw$b ny§Or Anojm H$mo ~‹T>mH$a 10.5 à{VeV
H$a {X`m J`m h¡Ÿ&

{díd Am{W©H$ _§Xr go `h g~H$ {_bm {H$ ~¢H$m| Ho$ nmg
Omo{I_ H$s ^anmB© H$aZo Ho$ Adga Am¡a Cnm` ~hþV gr{_V WoŸ&
Bgr Ho$ MbVo do brdaoqOJ H$m ghmam boZo na _O~ya hmo JE Wo
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Am¡a CZHo$ VwbZnÌ na AmpñV H$s hm{Z`m| H$m O~aXñV X~md n‹S>
ahm WmŸ& ~mgob-III _| Bgr H$Qw> AZŵ d go g~H$ boH$a grgr~r H$m
àmdYmZ {H$`m J`m h¡ Vm{H$ g§H$Q>H$mbrZ pñW{V`m| _| hmoZo dmbr
hm{Z`m| H$m gm_Zm {H$`m Om gHo$ Am¡a 8.0 à{VeV H$s Ý ỳZV_ ny§Or
Anojm H$mo ~ZmE aIVo hþE AnZm ì`dgm` AmJo ~‹T>m`m Om gHo$Ÿ&

`h Ü`mZ XoZo H$s ~mV h¡ {H$ 2.5 à{VeV Ho$ Bg grgr~r
H$s JUZm {d{Z`m_H$ Ý ỳZV_ ny§Or Ho$ {hñgo Ho$ ê$n _| Zhr§ H$s
OmEJrŸ& BgHo$ nrN>o EH$ XyaJm_r gmoM `h ^r H$m_ H$a ahr Wr
{H$ ^{dî` _| `{X {H$gr dOh go Eogm g§H$Q> n¡Xm hmo ^r Vmo ~¢H$m|
H$mo H$aXmVmAm| Ho$ n¡go go "~ob-AmCQ>' XoH$a ~MmZm ^r n‹S>o Vmo
dh A§{V_ Ed§ EH$_mÌ {dH$ën hmoŸ&

~mgob-III _| grgr~r Ho$ Abmdm EH$ Am¡a ny§Or ~\$a
ewê$ {H$`m J`m h¡Ÿ& BgH$m Zm_ h¡ à{VMH«$s` ny §Or ~\$a
(Countercyclical capital buffer) {OgH$s gr_m 0 go 2.5

à{VeV Ho$ ~rM hmoJrŸ& BgH$s JUZm H$m AmYma ^r Omo{I_
^m[aV AmpñV`m§ h¢Ÿ& Bgo AË`{YH$ F$U d¥{Õ Ho$ g_` bmJy H$aZo
H$m àmdYmZ {H$`m J`m h¡Ÿ& ~mgob-III BVZo na hr Mwn Zht h¡Ÿ&
Cg_| àUmbrJV ê$n go _hÎdnyU© ~¢H$m| na CƒVa ny§Or A{Y^ma
bJmZo H$m ^r àmdYmZ h¡&

gmW hr, AË`{YH$ brdaoO Ho$ Omo{I_ H$mo H$_ H$aZo Ho$
{bE brdaoO AZwnmV Ho$ ê$n _| EH$ Am¡a gwajmË_H$ ì`dñWm
ñWm{nV H$s OmEJrŸ& g§̂ d h¡ {H$ Ý ỳZV_ {Q>`a-I brdaoO AZwnmV
3 à{VeV {ZYm©[aV {H$`m OmE Omo A§VV: 1 OZdar 2018 go
{nba-I H$s Anojm ~Z OmEJmŸ&

~mOma Omo{I_ H$s hm{Z`m| H$s ^anmB© Ho$ {bE ~mgob-III Ho$
A§VJ©V ~mOma Omo{I_ {bIVm| Ho$ {bE à{Vnjr F$U Omo{I_
T>m§Mo H$mo gwÑ‹T>> {H$`m J`m h¡Ÿ& F$U MyH$ Omo{I_ Ho$ {bE ny§Or
Anojm H$m {ZYm©aU H$aZo Ho$ {bE Omo{I_ H$s gyMZm XoZo dmbo
_mnX§S>m| Ho$ à`moJ H$s ewéAmV H$s JB© h¡Ÿ& BgHo$ Abmdm {H$gr
Am{W©H$ g§H$Q> Ho$ g_` à{Vnjr H$s F$U JwUdÎmm _| {JamdQ> go
C^ao Omo{I_ go ~¢H$mo§ H$mo gwa{jV aIZo Ho$ {bE AmoQ>rgr S>o[ado{Q>dm|
Ho$ {bE ~mgob-III _| F$U _yë`Z g_m`moOZ (H«o${S>Q> d¡ë ỳEeZ
ES>OñQ>_|Q>) Omo{I_ ny§Or à^ma Zm_H$ ZB© ny§Or Anojm H$m àmdYmZ
{H$`m J`m h¡Ÿ&

Mb{Z{Y Omo{I_ H$mo H$_ H$aZo Ho$ {bE ~mgob-III Ho$ A§VJ©V
AënH$m{bH$ Mb{Z{Y H$s H$_r VWm ~¢H$m| Ho$ VwbZnÌ _|
XrK©H$m{bH$ g§aMZmË_H$ Mb{Z{Y {dg§J{V`m| go {ZnQ>Zo Ho$ {bE
H«$_e: Mb{Z{Y H$daoO AZwnmV (EbgrAma) VWm {Zdb ñWm`r
{ZYr`Z AZwnmV (EZEgE\$Ama) O¡go ZE Cnm` {H$E JE h¢Ÿ&

Cn{MV hm{Z H$s ~Om` g§̂ m{dV hm{Z Ho$ àmdYmZrH$aU na
{dMma {H$`m Om ahm h¡Ÿ& Bgr àH$ma àH$Q>rH$aU g§~§Yr _mZX§S>mo§
H$mo Am¡a ì`mnH$ ~ZmZo Ho$ à`mg {H$E Om aho h¢Ÿ&

^maV Ho$ ~¢H$m| na à^md

`h EH$ gwIX pñW{V h¡ {H$ ^maV Ho$ ~¢H$ g_J« ê$n go
~mgob-III Ho$ A§VJ©V {ZYm©[aV Ý ỳZV_ ny§Or AnojmAm| H$mo nyam
H$a aho h¢Ÿ& BgHo$ ~mdOyX `{X ~¢H$ F$U Ed§ OrS>rnr Ho$ AZwnmV
Ho$ g§X ©̂ _| ~mV H$s OmE Vmo `h AZwnmV d¥{Õ H$s aâVma Ho$ {bE
n`m©á Zht h¡Ÿ& dV©_mZ _| `h AZwnmV bJ^J 55 à{VeV h¡Ÿ&
OrS>rnr _| ~‹T>moVar H$s Cå_rX Bg ~mV na {Q>H$s h¡ {H$ {d{Z_m©U
Ho$ joÌ _| _O~yVr AmEJrŸ& Xoe Ho$ Am{W©H$ {dH$mg Ho$ Vma
grYo-grYo ny§Or go Ow‹S>o h¢Ÿ& dh ^r V~ O~ Xoe H$m Am{W©H$ joÌ
g§aMZmË_H$ gwYmam| Ho$ Xm¡a go JwOa ahm hmoŸ& Cå_rX `h ^r H$s
Om ahr h¡ {H$ ^maV H$s AW©ì`dñWm H$s d¥{Õ Xa AJbo 10 df©
_| 8-9 à{VeV VH$ hmoJrŸŸ&

A{V[aº$ ny§Or OwQ>mZo H$m gdmb

gdmb `h h¡ {H$ ^maVr` ~¢H$m| H$mo {H$VZr _mÌm _| A{V[aº$
ny§Or OwQ>mZr hmoJrŸ& Bg _wÔo na ^maVr` [aμOd© ~¢H$ Zo na§namJV
ÑpîQ> go AnZo EH$ AmH$bZ Ho$ AZwgma `h nm`m h¡ {H$ 31 _mM©
2018 VH$ Xmo Eogr g§̂ mdZmE§ hmo gH$Vr h¡§ O~ ~¢H$m| H$mo A{V[aº$
ny§Or H$s Anojm hmoJrŸ& nhbr, {H$Ýht ~¢H$m| H$s Omo{I_ ^m[aV
AmpñV`m| _| à{Vdf© 20 à{VeV H$s d¥{Õ hmo VWm Xygar, ~¢H$m| H$s
Am§V[aH$ Cn{MV am{e Omo{I_ ^m[aV AmpñV`m| Ho$Ÿ 1 à{VeV Ho$
g_Vwë` hmoŸ&

`{X ^maV Ho$ ~¢H$ Bg A{V[aº$ ny§Or Anojm H$mo nyam H$a ^r
b| Vmo Š`m Oê$ar h¡ {H$ Bg ny§Or H$m Am¡gV ^m[aV _yë` ~‹T> Zht
OmEJm & `{X ~‹T> J`m Vmo Š`m ~¢H$ CgH$s H$s_V CYma Xa|
~‹T>mH$a CYmaH$Vm©Am| go dgyb Zhr§ H$a|JoŸ& Bggo F$U _h§Jo hmo
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OmE§JoŸ& Bg àH$ma Amn XoI|Jo {H$ Am{W©H$ {dH$mg ~‹T>mZo H$m VH©$
hr IwX CgH$m {damoYr VH©$ ^r ~Z OmVm h¡Ÿ&

[aμOd© ~¢H$ Ho$ AmH$bZ Ho$ AZwgma ^maV Ho$ ~¢H$m| Ho$ {bE
Hw$b ` 5 bmI {Q´>{b`Z A{V[aº$ ny§Or H$s Anojm hmoJr {Og_| go
` 3.25 bmI {Q´>{b`Z J¡a-BpŠdQ>r VWm eof ` 1.75 bmI
{Q´>{b`Z BpŠdQ>r ny§Or hmoJr &

^maV gaH$ma Zo gmd©O{ZH$ joÌ Ho$ ~¢H$m| _| AnZr eò aYm[aVm
H$mo bJmVma H$_ {H$`m h¡Ÿ& BZ_| go Á`mXmVa ~¢H$m| _| gaH$ma H$s
eò aYm[aVm 51 à{VeV VH$ h¡Ÿ& BgH$m VmËn`© h¡ {H$ gaH$ma
^{dî` _| ~¢H$m| H$s A{V[aº$ BpŠdQ>r AnojmAm| H$mo nyam H$aZo Ho$
{bE bJ^J BVZr hr {hñgoXmar {Z^mEJrŸ& Bg A{V[aº$ BpŠdQ>r
Anojm H$s ny{V© Ho$ {bE ~mOma na {Z^©aVm H$mo H$_ {H$`m
OmEJm AWm©V ny§Or ~mOma go BpŠdQ>r H$s _m§J H$_ Vmo hmoJr
bo{H$Z ny§Or ghm`Vm Ho$ {bE gaH$ma na BZ ~¢H$m| H$s {Z^©aVm
~‹T> OmEJrŸ&

^maV _| ~¢H$m| Ho$ {bE gm§{d{YH$ Mb{Z{Y AZwnmV
(EgEbAma) Ho$ ê$n _| Cƒ JwUdÎmm dmbr Mb AmpñV`m§
~ZmE aIZm A{Zdm`© h¡Ÿ& My§{H$ `o àma{jV {Z{Y`m§ Ý`yZV_
gm§{d{YH$ Anojm H$m EH$ {hñgm h¢ Bg{bE ^maVr` [aμOd©
~¢H$ Ho$ gm_Zo EH$ Y_©g§H$Q> n¡Xm hmo J`m h¡ {H$ Bg gm§{d{YH$
àma{jV {Z{Y Ho$ {H$VZo {hñgo H$mo Mb{Z{Y H$daoO (EbgrAma)
AZwnmV _mZm OmEŸ& `{X EbgrAma Ho$ {bE ~¢H$m| H$mo A{V[aº$
Mb{Z{Y AmpñV`m§ OwQ>mZr n‹S>t Vmo Hw$b AmpñV`m| _| Mb{Z{Y
AmpñV`m| H$s _mÌm ~‹T>oJr Am¡a Bg dOh go CZH$s Am` _|
H$m\$s H$_r AmEJrŸ&

gm_mÝ` Vm¡a na XoIm OmE Vmo ~mgob-III Ho$ A§VJ©V CƒVa
ny§Or Anojm VWm Mb{Z{Y H$s R>mog AnojmAm| Ho$ MbVo ^maV Ho$
~¢H$m| na ny§OrJV AnojmAm| H$m Xm{`Ëd ~‹T> OmEJmŸ& {\$a ^r,
BgH$m à^md ~mgob-III n[aÑí` _| AmE EŠgnmoμOa H$s _mÌm,
~¢H$m| Ho$ _m¡OyXm ny§Or T>m§Mo `mZr J¡a-gm_mÝ` BpŠdQ>r ny§Or VÎdm|§
na {Z ©̂aVm H$s gr_m, {d{Z`m_H$ g_m`moOZ, F$U d¥{Õ VWm
F$U àdmh Ed§ OrS>rnr Ho$ AZwnmV na {Z ©̂a H$aoJmŸ&

~mgob-III H$o$ A§VJ©V ì`mnma ~hr EŠgnmoμOa {deof ê$n go
~¢qH$J Ed§ ì`mnma ~hr XmoZm| _| F$U Omo{I_ Ed§ nwZ…à{V ŷVrH$aU

dmbo ì`mnma ~hr EŠgnmoμOa na ny§Or à^ma H$s _mÌm H$mo ~‹T>m
{X`m J`m h¡& AmoQ>rgr S>o[ado{Q>dm| na A{V[aº$ F$U _yë`Z
g_m`moOZ (grdrE) H$m VmËn ©̀ h¡ - A{YH$ ny§Or AnojmŸ& My§{H$
^maVr` ~¢H$m| Ho$ ì`mnma ~hr VWm AmoQ>rgr g§{d^mJ XmoZm| hr
~hþV N>moQ>o h¢ Am¡a nwZ…à{V ŷVrH¥$V {bIVm| _| CZH$m H$moB© EŠgnmoμOa
^r Zhr§ h¡ Bg{bE ny§Or {d{Z`_Z _| Bg àH$ma Ho$ n[adV©Zm| H$m
CZHo$ VwbZnÌm| na à^md ZJÊ` hmoJmŸ&

^maVr` ~¢H$m| H$s Am¡gV {Q>`a-I ny§Or 10 à{VeV h¡ {OgH$m
85 à{VeV go A{YH$ {hñgm gm_mÝ` BpŠdQ>r h¡Ÿ& `h Ü`mZ XoZo
H$s ~mV h¡ {H$ dV©_mZ _| A{YH$Va ^maVr` ~¢H$m| H$s gm_mÝ`
BpŠdQ>r 8 à{VeV go A{YH$ h¡ Am¡a ~mgob-III bmJy H$aZo _| CÝh|
H$moB© naoemZr Zht hmoJr & AJbo n¥ð> na Xr JB© gmaUr-II go `h
~mV ñnîQ> hmo OmEJr &

Bg gmaUr go `h ñnîQ> h¡ {H$ ~¢H$m| H$mo A{V[aº$ ny§Or
Anojm H$mo nyam H$aZo Ho$ {bE ` 1.75 {Q´>{b`Z OwQ>mZo hmo§JoŸ&

Š`m ~mOma go ~¢H$m| H$mo BVZr _mÌm _| BpŠdQ>r ny§Or àmßV hmo
gH$Vr h¡? ~mOma go àmßV hmoZo dmbr ny§Or H$s _mÌm Bg ~mV na
{Z ©̂a H$aoJr {H$ gaH$mar joÌ Ho$ ~¢H$m| Ho$ nwZ…ny§OrH$aU H$m {H$VZm
{hñgm gaH$ma nyam H$aoJrŸ& gmaUr Ho$ AZwgma ~mOma H$mo A{V[aº$
ny§Or Ho$ ê$n _| 700 {~{b`Z én ò go 1 {Q´>{b`Z én ò H$m B§VOm_
H$aZm hmoJmŸ& {nN>bo nm§M df© H$m Am§H$‹S>m XoI| Vmo ~¢H$m| Zo àmW{_H$
~mOmam| go 520 {~{b`Z én ò Ho$ bJ^J BpŠdQ>r ny§Or OwQ>mB© h¡Ÿ&
Bg AZŵ d go Vmo `hr Cå_rX H$s Om gH$Vr h¡ {H$ AJbo nm§M df©
_o§ O~ ~mgob-III H$mo g§nyU©V: bmJy H$a {X`m OmEJm V~ VH$ 700

{~{b`Z én ò go 1 {Q´>{b`Z én ò H$m B§VOm_ H$aZm ~¢H$m| Ho$ {bE
H$moB© Ag§̂ d H$m ©̀ Zhr§ hmoJmŸ&

EH$ VÏ` `h ^r h¡ {H$ ^maV H$s 70 à{VeV ~¢qH$J
àUmbr A^r gaH$ma Ho$ hmW _| h¡, `m{Z 70 à{VeV ñdm{_Ëd
gaH$ma H$m h¡Ÿ& `{X gaH$ma AnZr eo`aYm[aVm H$mo _m¡OyXm ñVa
na H$m`_ aIVr h¡ Vmo Cg na ~¢H$m| Ho$ nwZ…ny§OrH$aU H$m ~moP
bJ^J 900 {~{b`Z én`o hmoJmŸ& bo{H$Z `{X gaH$ma àË`oH$
~¢H$ _| AnZr eo`aYm[aVm H$mo KQ>mH$a Ý`yZV_ 51 à{VeV Ho$
ñVa na aIVr h¡ Vmo Cgo 700 {~{b`Z én`o go H$_ H$m ^ma
dhZ H$aZm n‹S>oJmŸ&
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~¢H$m| H$s bm^àXVm na à^md

~mgob - III Ho$ A§VJ©V Cƒ ñVa Ed§ ~ohVa JwUdÎmm dmbr
ny§Or H$s Anojm H$s JB© h¡Ÿ& Om{ha h¡ {H$ BpŠdQ>r ny§Or H$s H$s_V
~‹T> OmEJrŸ& Bgr àH$ma J¡a-BpŠdQ>r {d{Z`m_H$ ny§Or na hm{Z
Ademo{fV H$aZo H$s Omo Anojm bJmB© JB© h¡ Cggo Bg ny§Or H$s
^r H$s_V ~‹T> OmEJrŸ&

em`X ~mgob - III go Wmo‹S>o g_` Ho$ {bE ~¢H$m| H$s BpŠdQ>r
na hmoZo dmbr Am` _| H$_r hmo bo{H$Z `h ZH$mamË_H$ à^md
XrK©H$m{bH$ Zht hmoJm Š`m|{H$ ~mgob - III Ho$ ~mX {Og ñWm`r
Ed§ gwÑT> ~¢qH$J àUmbr H$s Amem H$s Om ahr h¡ CgHo$ \$m`Xo Bg
KmQ>o H$mo ~oAga H$a X|Jo&

EH$ A§Xoem `h bJm`m Om ahm h¡ {H$ H$ht ~mgob - III Ho$
Mb{Z{Y _mZH$mo§ na Iam CVaZo Ho$ {bE ~¢H$ gwa{jV ê$n go
CYma XoZo Ho$ _m_bo _| Ho$db gaH$ma H$m hr _w§h VmH$Vo ah| Am¡a

{ZOr joÌ _| Am¡Úmo{JH$ J{V{d{Y`m| Ho$ {bE F$U n«XmZ H$aZo Ho$
à{V BZ_| Aé{M n¡Xm hmo OmEŸ& BgH$m g_mYmZ AW©ì`dñWm _o§
~MV Xa _| ~‹T>moVar Ed§ amOH$mofr` KmQ>m H$_ hmoZo Ho$ gmW ñdV:
hmo OmEJmŸ&

`h ^r H$hm Om ahm h¡ {H$ ~¢H$ A{V[aº$ ny§Or Anojm ~ZmE
aIZo Ho$ {bE Oê$ar A{V[aº$ IM© AnZo O_mH$Vm©Am| Ed§
CYmaH$Vm©Am| go dgyb H$a|JoŸ& Bg e§H$m H$m {ZdmaU H$aVo hþE `h
H$hm Om gH$Vm h¡ {H$ ^maVr` ~¢H$m| H$m {Zdb ã`mO _m{O©Z
(EZAmB©E_) bJ^J 3 à{VeV h¡ Omo H$m\$s CËgmhdY©H$ h¡Ÿ&
Bggo ~¢H$mo§ H$s Z Vmo H$m ©̀j_Vm à^m{dV hmoJr Am¡a Z bm^àXVmŸ&

Bgr àH$ma ~mgob - III H$s Am{W©H$ {dH$mg {damoYr N>{d
H$m «̂_ {ZdmaU Amdí`H$ h¡Ÿ& ^maV _| Bggo Am{W©H$ {dH$mg H$mo
H$moB© ̂ r hm{Z Zhr§ nhþ§MZo dmbr h¡Ÿ& Xoe AW©ì`dñWm _| g§aMZmË_H$
n[adV©Zm| Ho$ Xm¡a go JwOa ahm h¡Ÿ& Eogo _| F$U H$s _m§J OrS>rnr go

gmaUr - II

~mgob - III Ho$ A§VJ©V ^maVr` ~¢H$m| go A{V[aº$ gm_mÝ` BpŠdQ>r H$s AnojmE§

(é. {~{b`Z)

gaH$mar joÌ Ho$ ~¢H$ {ZOr joÌ Ho$ ~¢H$ Hw$b

H$ ~mgob - III Ho$ A§VJ©V A{V[aº$ gm_mÝ` BpŠdQ>r Anojm 1400-1500 200-250 1600-1750

I ~mgob - II Ho$ A§VJ©V A{V[aº$ gm_mÝ` BpŠdQ>r Anojm 650-700 20-25 670-725

J ~mgob - III Ho$ A§VJ©V A{V[aº$ {Zdb BpŠdQ>r ny§Or 750-800 180-225 930-1025

Anojm (H$ - I)

K ~mgob - III Ho$ A§VJ©V gaH$mar joÌ Ho$ ~¢H$m| (H$) Ho$
{bE {Zdb BpŠdQ>r ny§Or Anojm --

(i) gaH$ma H$m eò a (`{X A§eYm[aVm H$m _m¡OyXm ñVa 880-910            __        __

H$m`_ aho)

(ii) gaH$ma H$m eò a (`{X eò aYm[aVm H$mo KQ>mH$a 660-690            __        __

51 n«{VeV VH$ H$a {X`m OmE)

(iii) ~mOma H$m eò a (`{X gaH$ma H$m A§eYm[aVm n¡Q>Z© 520-590            __        __

AnZo _m¡OyXm ñVa na H$m`_ aho)
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^r VoO J{V nH$‹S>oJrŸ& BgHo$ H$B© H$maU h¢& godm joÌ go {d{Z_m©U
joÌ _| VoOr AmEJr {Oggo F$U H$s _m§J ~‹T>oJrŸ& AmYma ŷV T>m§Mo
_| {Zdoe H$mo XwJwZm H$aZo H$s Oê$aV _hgyg H$s Om ahr h¡Ÿ& BgHo$
{bE F$U Oê$ar hmoJm & BgHo$ Abmdm gaH$ma VWm ^maVr`
[aμOd© ~¢H$ Ûmam MbmE Om aho {dÎmr` g_mdoeZ A{^`mZ Ho$
\$bñdê$n {ZåZ Am` dJ© Ho$ bmIm| n[adma Am¡nMm[aH$ {dÎmr`
àUmbr go Ow‹S> OmE§JoŸ& H$mbm§Va _| BÝho§ ^r F$U H$s Oê$aV
hmoJr &

Bg àg§J _| ^maVr` [aμOd© ~¢H$ Ho$ JdZ©a S>m°. S>r. gwã~mamd
EH$ amoMH$ àíZ nyN>Vo h¡§ {H$ h_| `h V` H$aZm hmoJm {H$ {dÎmr`
pñWaVm Ho$ ~Xbo _| h_ Wmo‹S>o g_` Ho$ {bE g§d¥{Õ H$s {H$VZr
_mÌm H$mo N>mo‹S> gH$Vo h¡§Ÿ& em`X Wmo‹S>o g_` Ho$ {bE ~mgob - III Ho$
H$maU ~¢qH$J ì`dñWm na X~md ~‹T> OmE bo{H$Z XrK©H$m{bH$

{dH$mg H$m _mJ© àeñV hmo OmEJmŸ& ~rAmB©Eg Ho$ AW©empñÌ`m|
H$m ^r _V h¡ {H$ hmo gH$Vm h¡ Wmo‹S>o g_` Ho$ {bE ~mgob - III H$s
_h§Jr H$s_V MwH$mZr n‹S>o bo{H$Z BgH$m XyaJm_r à^md Am{W©H$
{dH$mg Ho$ nj _| hr OmEJmŸ&

Bg àH$ma ^maV _| ~¢H$m| na ~mgob - III ny§Or {d{Z`_Z H$mo
boH$a {H$gr ^r àH$ma H$s XwpíM¨Vm H$m _mhm¡b Zht h¡Ÿ& d¡ídrH$aU
Ho$ Bg Xm¡a _| g^r Xoem| H$s AW©ì`dñWmE§ nañna Ow‹S>r hþB© h¡§Ÿ&
Bg{bE d¡pídH$ _mZX§S>m| Ho$ gmW MbZo Ho$ {ddoH$ H$mo _hÎd {X`m
J`m h¡Ÿ&

^maVr` [aμOd© ~¢H$ Zo _B© 2012 _| hr Bg ~mao _| {Xem{ZX}e
Omar H$a {XE h¡§ {OZH$m g§nyU© ê$n go AZwnmbZ 1 OZdar 2013

go 31 _mM© 2018 Ho$ ~rM {H$`m OmEJmŸ&
���

{dÎmr` g_mdoeZ Ho$ M`{ZV g§Ho$VH$-{d{^Þ

Xoem| H$s VwbZm

Xoe emImAm| H$s EQ>rE_ H$s gH$b Kaoby gH$b Kaoby

g§»`m (à{V g§»`m CËnmX Ho$ CËnmX Ho$

0.1 {_{b`Z (à{V 0.1 à{VeV Ho$ ê$n à{VeV Ho$

d`ñH$) {_{b`Z _| ~¢H$ CYma ê$n _| ~¢H$

d`ñH$) O_mam{e`m§

1 2 3 4 5

^maV 10.64 8.90 51.75 68.43

Am°ñQ´>o{b`m 29.61 166.92 128.75 107.10

~«mμOrb 46.15 119.63 40.28 53.26

\«$mÝg 41.58 109.80 42.85 34.77

_opŠgH$mo 14.86 45.77 18.81 22.65

`yZmBQ>oS> ñQ>oQ²>g 35.43 - 46.83 57.78

H$mo[a`m 18.80 - 90.65 80.82

{\${bnrÝg 8.07 17.70 21.39 41.93

{Q>ßnUr … - Am§H$‹S>o CnbãY Zht h¡Ÿ& g^r Am§H$‹S>o 2011 go g§~§{YV h¢Ÿ&

òmoV … {dÎmr` EoŠgog gd}jU, A§Vaamï´>r` _wÐm H$mof&
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OmVm h¡& ~mgob-II T>m§Mo Zo n[aMmbZ Omo{I_ Ho$ {bE ny§Or à^ma
H$s ewéAmV H$s& gmW hr, CgZo Eogr {H$gr ~mhar H«o${S>Q> _yë`m§H$Z
g§ñWm (O¡go aoqQ>J EO|gr) Ûmam CnbãY H$amB© JB© aoqQ>J, Omo {H$
g»V _mZH$m| Ho$ AZwê$n Wr `m Omo {H$ Am§V[aH$ aoqQ>J AmYm[aV
(AmB©Ama~r) Ñ{ï>H$moUm|, Ohm± ~¢H$ BZnwQ> CnbãY H$amVo h¢, na
{Z ©̂a H$aVr h¡, Ho$ AmYma na Omo{I_ ^mam| H$mo n[aîH¥$V {H$`m&
BgHo$ Abmdm, CgZo Ý ỳZV_ ny§Or AnojmAm| Ho$ A{V[aŠV n ©̀dojr
g_rjm à{H«$`m Am¡a ~mμOma AZwemgZ Ho$ Xmo Am¡a ZE ñV§̂ m| H$s
ewéAmV H$s&

Bgr àH$ma, ~mgob-II Ho$ {Xem-{ZX}em| _| Hw$N> Am¡a gwYma
{H$E JE {Og_| ~¢H$mo§ H$mo AnZo Q´>oqS>J n[aMmbZm| Am{X _| _m¡OyXm
~mOma Omo{I_ Ho$ {bE Am¡a A{YH$ ny§Or H$m àmdYmZ H$aZo Ho$
{bE H$hm J`m&

BZ {d{Z`m_H$ AnojmAm| Ho$ ~mdOyX h_mao gm_Zo {dÎmr`
g§H$Q> Am`m& {dÎmr` g§H$Q> Zo {dÎmr` OJV H$s {ZåZ{b{IV
H$_Omo[a`m| H$mo COmJa {H$`m Omo `{X nyar Vah Zht Vmo ^r Am§{eH$
ê$n go Bg g§H$Q> Ho$ {bE {Oå_oXma Wt&

� An`m©á Mb{Z{Y Am¡a H$_Omoa T>m§MmJV Mb{Z{Y
àmo\$mBb

� H$_Omoa A{^emgZ Ho$ H$maU Iam~ A§S>aamBqQ>J Am¡a
Omo{I_ à~§YZ

� nmaX{e©Vm H$m A^md `m ỳ§ H$h b| AnmaX{e©Vm

� g§ñWmJV ñVa na Omo{I_ à~§YZ/n ©̀dojU na AË`{YH$
Ü`mZ H|${ÐV hmoZm

� àUmbrJV Omo{I_ : àMH«$s`Vm Am¡a A§Vag§~ÕVm

� Z¡{VH$Vm _| {JamdQ> Am¡a AZw{MV àmoËgmhZ&

{dÎmr` g§H$Q> go grI (~¢H$ H$s ny§Or g§~§Yr)

� An`m©á gm_mÝ` B{¹$Q>r

� ZwH$gmZ H$mo ghZo H$s Ñ{ï> go An`m©á hmB{~«S> ny§Or

� Omo{I_ H$m AYyam AmH$bZ : Hw$N> O{Q>b à{V ŷVrH$aU,
Q´>oqS>J Am¡a S>o[ado{Q>d J{V{d{Y`m§, à{Vnjr F$U Omo{I_

� brdaoO na {H$gr ^r àH$ma H$s amoH$ Zhr§

� Ý ỳZV_ ny§Or Ho$ A{V[aº$ ny§Or H$s An`m©á _mÌm

� F$U MH«$ _| Omo{I_ VËd H$s nhMmZ H$m A^md

� àUmbrJV ê$n go _hËdnyU© ~¢H$mo§ go n¡Xm hmoZo dmbo
Omo{I_m| H$mo ZOaA§XmO H$aZm

� N>m`m ~¢qH$J àUmbr H$m {dH$mg Am¡a ~¢H$mo§ H$m BZHo$
gmW ~‹S>o n¡_mZo na H$mamo~ma&

Bg àH$ma h_ `h nmVo h¢ {H$ hmb Ho$ {dÎmr` g§H$Q> go
{ZnQ>Zo Ho$ {bE _m¡OyXm {d{Z`m_H$m| Zo ~mgob III H$mo AnZmZo H$s
nhb H$s h¡& BgH$m CÔoí` dV©_mZ {d{Z`m_H$ AnojmAm| H$mo
_O~yV ~ZmZm h¡ Vm{H$ (H$) ^{dî` _| n¡Xm hmoZo dmbr g§̂ mdZm
Am¡a (I) {dÎmr` g§H$Q> H$s J§̂ raVm H$mo H$_ {H$`m Om gHo$&

~mgob-III Ý ỳZV_ ny§Or T>m§Mo Ho$ à_wI KQ>H$

~mgob-III Ho$ VhV ny§Or H$s Amdí`H$Vm Ho$ à_wI KQ>H$
{ZåZmZwgma h¢…

ny§Or H$s JwUdÎmm Am¡a ñVa

Hw$b 9% H$s Ý`yZV_ {d{Z`m_H$ ny§Or H$s Anojm _o§ go
5.5% gm_mÝ` B{¹$Q>r hmoZm Amdí`H$ h¡& Bg àH$ma `h {~ëHw$b
ñnï> h¡ {H$ gm_mÝ` B{¹$Q>r {d{Z`m_H$ ny§Or H$m EH$ à_wI KQ>H$
hmoJm& BgHo$ Abmdm, J¡a-gm_mÝ` B{¹$Q>r ny§Or {bIVm| _| ^r
{H$gr ^r àH$ma H$s ZdmoÝ_ofr {deofVm Zht hmoJr Am¡a Bgo gm_mÝ`
B{¹$Q>r _| n[ad{V©V H$aZm hmoJm `m Hw$N> nyd© {ZYm©[aV {Q´>Ja (^maV
Ho$ _m_bo _| gm_mÝ` B{¹$Q>r AmaS>ãë ỳE H$m 6.125% VH$ nhþ§M
OmVr hmo) na Bgo KQ>mZm hmoJm&

� ny§Or ~\$a
� ny§Or g§ajU ~\$a
� à{VMH«$s` ny§Or ~\$a
� Omo{I_ H$daoO

� à{V ŷVrH$aU
� Q´>oqS>J ~hr
� à{Vnjr F$U Omo{I_
� brdaoO AZwnmV
� àUmbrJV ê$n go _hËdnyU© ~¢H$m| Ûmam A{V[aº$ hm{Z

ghZo Ho$ {bE àmdYmZ&
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~mgob-III Ho$ H$m`m©Ýd`Z _| MwZm¡{V`m§

h_ OmZVo h¢ {H$ ~mgob-III Ho$ {Xem{ZX}em| _| Cƒ ñVa H$s
ny§Or H$s JwUdÎmm Am¡a _mÌm Ho$ gmW-gmW ny§Or H$s Amdí`H$VmAm|
Ho$ {bE H$‹S>o _mZH$m| H$mo ^r em{_b {H$`m J`m h¡& Bg Vah H$s
Ame§H$mE§ ì`º$ H$s Om ahr h¢ {H$ C^aVr ~mOma AW©ì`dñWmAm|
H$mo n[aMmbZ H$s Ñ{ï> go H$B© MwZm¡{V`m| H$m gm_Zm H$aZm n‹S>
gH$Vm h¡&

ny§Or

npíM_r Xoem| H$s VwbZm _| C^aVr ~mμOma AW©ì`dñWmAm|
_| g§d¥{Õ H$s Xa D§$Mr hmoZo Ho$ H$maU F$U H$s _mÌm A{YH$ hmoJr&
Bg àH$ma C^aVr ~mOma AW©ì`dñWmAm| Ho$ {bE ny§Or Anojm
AnojmH¥$V A{YH$ hmo OmEJr&

hmb hr _| bmJy {H$E JE F$U _yë` g_m`moOZ ny§Or à^ma
go BZ Xoem| Ho$ ~¢H$m|/{dÎmr` g§ñWmAm| Ho$ {bE S>o[ado{Q>d boZXoZm|
H$s _mÌm ~‹T>Zo go ny§Or H$s Amdí`H$Vm _| ~‹T>moVar hmoJr& Bgr
àH$ma ~¢H$m| Ho$ VwbZ-nÌ go BVa EŠgnmoμOa, `Wm - ì`mnma {dÎm
Am{X Ho$ {bE Omar {H$E OmZo dmbo gmI nÌ, H$s JUZm CgHo$
g§nyU© A§{H$V _yë` na H$s OmEJr, Z {H$ ny§Or n`m©áVm à`moOZ Ho$
{bE 20 à{VeV Ho$ G$U g§n[adV©Z H$maH$ H$mo {hgm~ _| boZo
dmbr _m¡OyXm nÕ{V Ho$ AmYma na& Bggo {Z`m©V CÝ_wI H$mamo~ma
_| bJr EgE_B© joÌ H$s g§ñWmAm| Ho$ {bE ì`mnma {dÎmnmofU H$s
bmJV _| ~‹T>moVar hmo gH$Vr h¡& `h AZw_mZ bJm`m Om ahm h¡ {H$
gmI nÌ Ho$ {ZJ©_ Ho$ ñàoS> H$r _mÌm _| d¥{Õ hmo gH$Vr h¡&

O¡gm {H$ h_ OmZVo h¢ {H$ ~¢qH$J ~hr Ho$ A§VJ©V dmbo
{Zdoe, `Wm - G$U Am{X nma§n[aH$ nmoQ>©\$mo{b`mo G$U Eogo h¢
{OZ_| AmpñV`m| H$mo n[anŠdVm VH$ Ym[aV {H$`m OmVm h¡ Am¡a
CZH$m _yë`m§H$Z Eo{Vhm{gH$ bmJV na {H$`m OmVm h¡ (CnM`
boIm)& Eogr {bIVm| H$s hmopëS>¨J Ad{Y A{YH$ hmoZo Ho$ H$maU
BZHo$ {bE ny§Or H$s Amdí`H$Vm ~‹T> OmVr h¡& hmbm§{H$ ~m§S>,
nÊ`, {dXoer _wÐm, B{¹$Q>r, S>o[ado{Q>d Am{X O¡go {Zdoe ~¢H$ H$s
~{h`m| _| ~mOma _yë` Ho$ AZwgma hr A§{H$V {H$E OmVo h¢ Am¡a ò
~¢H$m| Ûmam g{H«$` ê$n go hoO {H$E OmVo h¢& M§y{H$ Eogr {bIVm| H$mo
AmgmZr go ~oMm `m hoO {H$`m Om gH$Vm h¡ AV… BZHo$ {bE ny§Or

à^ma AnojmH¥$V H$_ h¡& Bg àH$ma ~¢H$ AnZo F$U Omo{I_m| H$mo
hñVm§V[aV H$aZo Am¡a AnojmH¥$V H$_ ny§Or à^ma ~ZmE aIZo Ho$
{bE à{V^yVrH$aU boZ-XoZ H$mo A§Om_ XoVo ahVo h¢& VWm{n,
~mgob-III _mZX§S>m| Ho$ VhV A~ Q´>oqS>J Am¡a ~¢qH$J ~{h`m| Ho$
à{V ŷVrH$aU EŠgnmoOam| Ho$ {bE ny§Or H$s Amdí`H$Vm g_mZ h¡&
Bgr àH$ma, AmB©E_E Ñ{ï>H$moU H$mo AnZmZo dmbo ~¢H$m| Ho$ {bE
~mμOma Omo{I_m| H$s CÀMVa ny §Or Anojm Ho$ gmW-gmW
nwZ…à{V ŷVrH$aU g§~§Yr ny§Or Anojm H$mo XþJwZm H$a {X`m J`m h¡&

BgHo$ Abmdm, ~mgob-III Ho$ _mZX§S>m| Ho$ A§VJ©V A{V[aº$
{Q>̀ a-I ny§Or {bIV| Am¡a {Q>`a-II ny§Or {bIV| Eogr hm| Omo à{VHy$b
pñW{V`m| _| hm{Z H$s ^anmB© H$aZo _| gj_ hm|& Bgo g§{dXmË_H$
ê$nm§VaU gw{dYmAm| Ho$ _mÜ`_ go `m ~¢H$ Ho$ AnZo joÌm{YH$ma _|
hr "g_mYmZ à{H«$`m' H$mo AnZmH$a hm{gb {H$`m Om gH$Vm h¡&
Bg àH$ma C^aVr ~mOma AW©ì`dñWmAm| _| Eogr {bIVm| Ho$
_mÜ`_ go ny§Or OwQ>mZm EH$ H${R>Z MwZm¡Vr noe H$a gH$Vm h¡
Š`m|{H$ BZ Xoem| _| ny§Or ~mOma, H$s_V {ZYm©aU Am¡a Eogr {bIVmo§
H$m H$mamo~ma ì`mnH$ ê$n _| _m¡OyX Zht h¡& gmW hr, AÝ` ~¢H$mo§/
{dÎmr` g§ñWmAm| _| ~¢H$m|/{dÎmr` g§ñWmAm| Ûmam H$s OmZo dmbr
à{VYm[aVm Ho$ {bE Cƒ ny§Or H$m àmdYmZ H$aZm hmoJm {Oggo CZ
~¢H$m|/{dÎmr` g§ñWmAm| Ho$ {bE ny§Or OwQ>mZm _wpíH$b hmo OmEJm
Omo ny§Or OwQ>mZo Ho$ {bE {dÎmr` g§ñWmAm| na {Z ©̂a ahVo h¢&

_m¡OyXm Cƒ ny§Or AZwnmV H$r dOh go ^maV O¡gr C^aVr
~mOma AW©ì`dñWm _| ~¢H$mo§ H$mo ~mgob-III Ho$ H$m`m©Ýd`Z Ho$
àma§{^H$ MaU _| Á`mXm g_ñ`m H$m gm_Zm Zht H$aZm n‹S>oJm&
hmbm§{H$, b§~r Ad{Y _| ~¢H$mo§ H$mo J¡a-g§ñWmJV {ZdoeH$m| H$s
An`m©á ^mJrXmar Ho$ H$maU ny§Or OwQ>mZo _| Hw$N> H${R>ZmB`m| H$m
gm_Zm H$aZm n‹S> gH$Vm h¡& ny§Or OwQ>mZo Ho$ CÔoí` go ~mOma _| H$B©
~¢H$ EH$ gmW CVa OmZo H$s pñW{V _| Am¡a A{YH$ g_ñ`m H$m
gm_Zm H$aZm n‹S> gH$Vm h¡& BgHo$ Abmdm, gaH$mar joÌ Ho$ ~¢H$m|
Ho$ _m_bo _| ^maV gaH$ma Ûmam àXÎm ny§Or ~¢H$mo§ H$s {dÎmr` pñW{V
na AnZm à^md S>mb gH$Vr h¡& Eogo _wÔo {deof ê$n go MH«$s`
_§Xr, A{ZpíMV d¡pídH$ Am{W©H$ n[aÑí`, Cƒ ã`mO Xa, ~‹T>Vo
EZnrE Ho$ _mhm¡b _| MwZm¡VrnyU© gm{~V hmo gH$Vo h¢ Š`m|{H$ Bggo
g§nyU© ~¢qH$J OJV H$s ny§Or AnojmAm| _| ~‹T>moVar hmo OmEJr&
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Mb{Z{Y _mZH$

hmb Ho$ {dÎmr` g§H$Q> Ho$ Xm¡amZ `h XoIm J`m {H$ n`m©á
ny§Or Ho$ ñVa Ho$ hmoZo Ho$ ~mdOyX H$B© ~¢H$mo§ Zo H${R>ZmB`m| H$m
AZŵ d {H$`m& Bg{bE, nhbr ~ma ~mgob-III Ho$ {Xem-{ZX}em|
_| ~¢H$mo§ Ho$ {bE Mb{Z{Y g§~§Yr _mZH$mo§ H$mo em{_b {H$`m J`m
h¡& BZ Mb{Z{Y _mZH$m| Ho$ VhV ~¢H$m| H$mo Xmo Mb{Z{Y AWm©V²
Mb{Z{Y H$daoO AZwnmV (EbgrAma) Am¡a {Zdb pñWa {ZYr`Z
AZwnmV (EZEgE\$Ama) H$m {Z_m©U H$aZm hmoJm {Oggo ~¢H$m| Ho$
g_j AmZo dmbo Mb{Z{Y Omo{I_ go g§~§{YV qMVmAm| H$m {ZdmaU
{H$`m Om gHo$& EbgrAma Ho$ VhV ~¢H$mo§ Ho$ {bE Mb{Z{Y H$s
AñVì`ñVVm/H$_r H$m gm_Zm H$aZo Ho$ {bE Cƒ JwUdÎmm dmbr
Mb{Z{YJV AmpñV H$mo Vrg {XZm| H$s Ad{Y Ho$ {bE ~ZmE
aIZm Amdí`H$ h¡& ò AmpñV`m± ^ma-a{hV hm| Am¡a Mb{Z{Y
H$s H$_r Ho$ g_` AmgmZr go Mb{Z{Y _| ~XbZo `mo½` Am¡a
AmXe© ê$n _| H|$Ðr` ~¢H$ go Mb{Z{Y ghm`Vm àmá H$aZo Ho$ {bE
nmÌ AWm©V ZH$X, gaH$mar à{V ŷ{V`m§ Am¡a Cƒ XOm© àmá H$m°anmoaoQ>
~m§S> Am{X hmoZm Mm{hE&

Bgr Vah ~¢H$m| H$mo Ý`yZV_ EZE\$Ama H$mo ~ZmE aIZm
Amdí`H$ h¡ Omo CnbãY pñWa {ZYr`Z Am¡a EH$ df© Ho$ Xm¡amZ
Amdí`H$ pñWa {ZYr`Z H$m AZwnmV hmoVm h¡& Bg àH$ma
EZEgE\$Ama Mb{Z{Y Omo{I_ Ho$ à{V AmKmV-ghZr`Vm àXmZ
H$aoJm&

Cƒ JwUdÎmm dmbo H$m°anmoaoQ> ~m§S>m|> Ho$ {bE Mb{Z{YJV
~mOma Ho$ A^md _| C^aVr ~mOma AW©ì`dñWmAm| _| ~¢H$mo§ Ho$
nmg Ho$db gaH$mar ~m§S> H$m EH$ _mÌ {dH$ën ~MVm h¡ Omo
EbgrAma ~\$a Amdí`H$VmAm| Ho$ {bE Cn ẁŠV AmpñV _mZr
OmVr h¡& Bggo ~¢H$mo§ H$s Am` _| H$_r Am gH$Vr h¡&

^maVr` ~¢H$m| na à^md

^maVr` ~¢H$m| Ho$ Cƒ gm_mÝ` B{¹$Q>r Ho$ gmW-gmW
{Q>`a-I AZwnmV ~hþV A{YH$ h¡, Bg{bE BZ ~¢H$mo§ Ho$ {bE
{d{Z`m_H$ AnojmAm| Ho$ AZwgma gm_mÝ` B{¹$Q>r _| {Q>`a-I Am¡a
{Q>`a-II ny§Or Ho$ hñVmV§aU Ho$ ~mdOyX ~‹S>r ~mYm gm_Zo AmVr
Zht {XI ahr h¡& hmbm§{H$ ZdmoÝ_ofr ñWm`r H$O© {bIV
(AmB©nrS>rAmB©) Am¡a Jm¡U H$O© O¡go Hw$N> {bIVm| H$m CÀM

àmdYmZ ^maVr` ~¢H$m| Ho$ _m_bo _| Hw$N> H${R>ZmB`m§ noe H$a
gH$Vm h¡&

h_mar AW©ì`dñWm VoOr go ~‹T> ahr h¡ Am¡a Bg{bE OrS>rnr
AZwnmV H$s VwbZm _| F$U _| Vrd« d¥{Õ H$s g§̂ mdZm h¡ Omo dV©_mZ
_| bJ^J 55% h¡ Š`m|{H$ h_mar AW©ì`dñWm H$s àd¥{Îm _| ~‹S>o
~Xbmd H$s Cå_rX h¡ Am¡a `h godm joÌ go {d{Z_m©U joÌ H$s
Amoa AmJo ~‹T> ahr h¡&

h_mao Xoe Ho$ H|$Ðr` ~¢H$ H$mo EH$ Eogr ~‹S>r Xþ{dYm H$m
gm_Zm H$aZm n‹S>> gH$Vm h¡ {H$ gm§{d{YH$ Mb{Z{Y AZwnmV
(EgEbAma) H$s AnojmAm| (dV©_mZ _| _m§J Am¡a _r`mXr Xò VmAm|
H$m 23%) H$mo Am§{eH$ ê$n _| Mb{Z{Y H$daoO AZwnmV
(EbgrAma) Ho$ ^mJ Ho$ ê$n _| _mZm OmE `m Zht&

àma§̂  _| ~¢H$mo§ H$mo B{¹$Q>r na {ZåZVa à{Vbm^m| H$s dOh go
B{¹$Q>r Ho$ _mÜ`_ go {Z{Y`m| H$mo OwQ>mZo _| H${R>ZmB© AmEJr& Bg
àH$ma ~mgob-III Ho$ A§VJ©V {Z{Y`m| H$s bmJV _| ~‹T>moVar go
C^aVr ~mμOma AW©ì`dñWmAm| _o§ AW©ì`dñWm H$s g§d¥{Õ na
ZH$mamË_H$ Aga n‹S> gH$Vm h¡& hmbm§{H$, Bg àH$ma Ho$ H$B©
AÜ``Z _m¡OyX h¡§ Omo Bg Ñ{ï>H$moU H$m I§S>Z H$aVo h¢&

~rgr~rEg Am¡a E\$Eg~r Ûmam ñWm{nV g_{ï> Am{W©H$
_yë`m§H$Z g_yh (E_EOr) Ho$ _mÜ`_ go H$admE JE AÜ``Z Ho$
AZwgma ny§Or _| EH$ à{VeV A§H$ H$s ~‹T>moVar go gH$b Xoer
CËnmX (OrS>rnr) _| bJ^J 0.17% VH$ H$s {JamdQ> AmZo H$s
g§̂ mdZm hmoVr h¡& E_EOr g_yh Ûmam {H$`m J`m {díbofU Bg
YmaUm na AmYm[aV h¡ {H$ ~¢H$mo§ Ho$ {bE ny§Or Ho$ {bE g§gmYZ
OwQ>mZo H$s bmJV O_m Am¡a H$O© H$s VwbZm _| A{YH$ AmVr h¡& Bg
àH$ma {OZ ~¢H$mo§ H$mo A{YH$ ny§Or H$s Amdí`H$Vm hmoJr do Cƒ
à{VYm[aV Am`, B{¹$Q>r {ZJ©_ Am¡a Omo{I_ ^m[aV AmpñV`m| H$mo
H$_ H$aZo H$s Amoa H$X_ ~‹T>mE§Jo& hmbm§{H$, g§gmYZm| H$mo OwQ>mZo
Ho$ {bE ~¢H$ Cg g_` H$s g§̂ mdZmAm| H$mo Ü`mZ _| aIH$a AnZr
aUZr{V V` H$a|Jo& {OZ ~¢H$mo§ Ho$ nmg g§gmYZm| H$mo OwQ>mZo Ho$ {bE
n`m©á g_` h¡ CÝho§ Bggo AmgmZr hmoJr Š`m|{H$ do à{VYm[aV Am`
na {Z^©a ah gH$Vo h¢ Am¡a `h H«o${S>Q> Amny{V© na ZH$mamË_H$
à^md H$mo IË_ ^r H$aVm h¡&
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E_EOr Zo ny§Or H$s g»V Anojm Ho$ XrKm©d{YH$ Am{W©H$
à^md (EbB©AmB©) na ~b XoVo hþE {ZåZ{b{IV bm^ ~VmE h¢:

(i) {dÎmr` g§H$Q> Am¡a Bggo Ow‹S>o ZwH$gmZ H$s g§̂ mdZm H$_
hmoJr&

(ii) g§H$Q> go BVa Ad{Y _| CËnmXZ _| hmoZo dmbo CVma-M‹T>md
_| H$_r AmEJr&

(iii) A{YH$ AmKmV-ghZr` {dÎmr` àUmbr dmbo ~¢H$m| H$mo
{ZYr`Z Ho$ {bE H$_ àr{_`_ H$m ŵJVmZm H$aZm hmoJm&

Bg{bE, `h XoIm OmZm Mm{hE {H$ ~¢qH$J àUmbr H$s
XrK©H$mbrZ pñWaVm H$mo hm{gb H$aZo Ho$ {bE Aënmd{Y _|
An[ahm ©̀ bo{H$Z ghZr` g_Pm¡Vm H$aZm n‹S> gH$Vm h¡& Xÿgar
~mV, {díd H$s à_wI AW©ì`dñWmAm| go H$m\$s AbJ {dÎmr`
Zr{V`m| H$mo AnZmZo go AW©ì`dñWm na à{VHy$b à^md n‹S> gH$Vm
h¡ Š`m|{H$ BgH$m pñnb-Amoda à^md H$m\$s A{YH$ hmo gH$Vm h¡
(dV©_mZ n[aÑí` _| {S>H$pßb¨J H$m {gÕm§V H$m_ Zhr§ H$a ahm h¡)&

~rgr~rEg Zo à{VMH«$s` ~\$a Ho$ {Z_m©U H$s _mÌm H$mo
{ZYm©[aV H$aZo Ho$ {bE gH$b Xoer CËnmX (OrS>rnr) H$s VwbZm _|
F$U AZwnmV H$mo _mZX§S> ~ZmZo H$s {g\$m[ae H$s h¡& ^maV O¡gr
C^aVr ~mOma AW©ì`dñWmAm| _| `h àUmbrJV Omo{I_mo§ Ho$
{Z_m©U Ho$ n`m©á g§Ho$V XoZo _| Ag\$b ^r ah gH$Vm h¡ Š`m|{H$

gH$b Xoer CËnmX (OrS>rnr) H$s VwbZm _| G$U _| gm_mÝ` àd¥{Îm
go hQ>H$a D$Üd©_wIr {dMbZ Ho$db MH«$s` KQ>H$ go Zht A{nVw
T>m§MmJV KQ>H$m| go ^r hmo gH$Vm h¡& à{VMH«$s` àmdYmZm| Ho$ g§~§Y
_| Eo{Vhm{gH$ Am§H$‹S>o Z ahZo H$s dOh go ^r BgH$m H$m`m©Ýd`Z
~m{YV hmoJm& hmbm§{H$ "H§$ßbmB© Am¡a EŠgßboZ' dmbo T>m§Mo Ho$
VhV {g\$m[ae {H$E JE {d{Z_`m| go {dM{bV hmoZo H$s Ny>Q>/
Jw§OmBe ahVr h¡, {\$a ^r ~mμOma Bgo AZZwnmbZ _mZ gH$Vm h¡&

Bggo ~w{Z`mXr T>m§Mo Ho$ {dÎmnmofU na Hw$N> Aga n‹S> gH$Vm
h¡ {Ogo F$U _| d¥{Õ, A§VaU {dÎmnmofU, Mb{Z{Y ghm`Vm,
H$m°anmoaoQ> ~m°ÊS> Am¡a H«o${S>Q> S>o[ado{Q>d Am{X Ho$ ~mOma H$m {dH$mg
H$aVo hþE Xÿa {H$`m Om gH$Vm h¡&

{ZîH$f©

^maV O¡gr C^aVr ~mμOma AW©ì`dñWm _| n[aMmbZ H$aZo
dmbo ~¢H$m| H$mo {deof ê$n go ~mgob-III {Xem{ZX}em| H$m H$m`m©Ýd`Z
H$aZo _| AZoH$ MwZm¡{V`m| H$m gm_Zm H$aZm n‹S gH$Vm h¡, VWm{n
Bggo ~¢H$ Am¡a A{YH$ AmKmV-ghZr` hmo OmE§Jo VWm do à{VHy$b
Am{W©H$ n[apñW{V`m| H$m gm_Zm H$aZo Ho$ {bE Am¡a A{YH$ gj_
hm|Jo& Bggo ^{dî` _| {dÎmr` g§H$Q> H$s g§̂ mdZm Am¡a Bggo Ow‹S>o
ZwH$gmZ H$s Vrd«Vm H$mo H$_ {H$`m Om gHo$Jm&

���

~¢H$ Xa … 9.00 à{VeV

aonmo Xa … 8.00 à{VeV

[adg© aonmo Xa … 7.00 à{VeV

Ama{jV AZwnmV *

Ama{jV ZH$Xr {Z{Y AZwnmV (grAmaAma) … 4.25 à{VeV

gm§{d{YH$ Mb{Z{Y AZwnmV (EgEbAma) … 23.0 à{VeV

^maVr` [aμOd© ~¢H$ H$s Zr{VJV Xa| *

* 15 OZdar 2013 H$mo&
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df© 2007-08 $_| A_arH$m
_| AmE g~ àmB_ g§H$Q> Ho$
~mX AmB© d¡pídH$ _§Xr Ho$
n[aà oú` _| ~ ¢H$ \$m °a
B§Q>aZoeZab goQ>b_|Q> H$s
~¢qH$J n`©dojU na ~mgob
g{_{V Ûmam ~¢H$m| _| Omo{I_
à~§YZ H$mo gwÑ‹T> H$aZo VWm
~mgob-II Ho$ ny§Or n`m©áVm T>m§Mo _| gwYma hoVw {Xg§~a 2010 _| ZE
_mZX§S> Omar {H$E JE, {OÝh| ~mgob-III H$hm OmVm h¡& Bggo nyd©
~mgob g{_{V Zo Xmo g_Pm¡Vo H«$_e… df© 1988 d 2004 _| Omar
{H$E Wo {OÝh| ~mgob-I d ~mgob-II g_Pm¡Vo Ho$ ê$n _| OmZm
OmVm h¡&

^maV Am¡a ~mgob g_Pm¡Vm

^maVr` ~¢qH$J H$mo A§Vaamï´>r` à{V~ÕVmAm| H$s H$gm¡Q>r na
Iam CVaZo _| gj_ ~ZmZo Ho$ {bE [aμOd© ~¢H$ Zo Zã~o Ho$ XeH$ _|
~mgob-I H$mo AnZm`m VWm _mM© 2008 go ~mgob-II H$mo bmJy H$a
{X`m& hmb hr _| Omar ~mgob-III Ho$ g§X ©̂ _| ^maV H$s pñW{V
nhbo H o $ g_Pm ¡Vm | H$s V wbZm _| {^Þ Bg{bE h¡ {H$
~mgob-I d ~mgob-II g_Pm¡Vm| Ho$ {Z_m©U _| ^maV H$s ŷ{_H$m
ZJÊ` Wr, O~{H$ ~mgob-III Ho$ g¥OZ _| ~¢qH$J n ©̀dojU na
~mgob-g{_{V VWm CgH$s H$B© Cn-g{_{V`m| _| ^maVr` [aμOd©
~¢H$ Ûmam g{H«$` `moJXmZ {X`m J`m h¡& EH$ Vah go ~mgob-III

g_Pm¡Vm ^maV H$s ^mJrXmar go V¡`ma {H$`m J`m g_Pm¡Vm h¡
{OgHo$ àdV©Z _| {ZpíMV hr ^maVr` [aμOd© ~¢H$ A{YH$ g{H«$`Vm
go H$m ©̀ H$aoJm& ^maVr` [aμOd© ~¢H$ H$s dm{f©H$ [anmoQ>© 2010-11

Ho$ AZwgma ""[aμOd© ~¢H$ {d{Z`_mdbr H$s Om§M H$a ahm h¡

Am¡a dh C{MV g_` _| ^maV _| g§Mm{bV ~¢H$m| Ho$ {bE

Ano{jV {Xem{ZX}e Omar H$aoJm &... [aμOd© ~¢H$ 1 OZdar

2013 go ~mgob-III bmJy H$aZo Ho$ {bE A§Vaamï´>r` ñVa na

{ZYm©[aV MaU~Õ Ad{Y H$m nmbZ H$aoJm&''

[aμOd© ~¢H$ Ho$ JdZ©a S>m°. S>r. gwã~mamd Zo {Xg§~a 3, 2010

H$mo {XE ^mfU _| H$hm Wm, ""^maVr` ~¢H$m| H$mo g_J« Vm¡a na

ZE ny§Or {Z`_m| Ho$ gmW _mÌm Ed§ JwUdÎmm XmoZm| H$s X¥{ï> go

gm_§Oñ` ~ZmE aIZo _| H$moB© g_ñ`m Zht hmoJr&'' OyZ 30,

2010 Ho$ Am§H$‹S>m| Ho$ AZwgma ~mgob-III Ho$ g§X ©̂ _| ^maVr` ~¢H$m|
H$s pñW{V {ZåZ{b{IV Vm{bH$m _| Xem©B© JB© h¡ -

gmaUr-1

~mgob-II d ~mgob-III Ho$ g§X ©̂ _|

^maVr` ~¢H$m| H$s 30 OyZ 2010 H$s> pñW{V

{ddaU ~mgob-III ^maVr` ~¢H$m| Ho$ {bE

H$s Anojm dmñV{dH$ _mZ

        ~mgob-II   ~mgob-III

Omo{I_ ^m[aV AmpñV`m| 10.5 14.4 11.7

H$s VwbZm _| ny§Or
(grAmaEAma)%

{Og_| go {Q>̀ a-I ny§Or % 8.5 10.0 9.0

gm_mÝ` BpŠdQ>r % 7.0 8.5 7.4

~mgob-III  H$m CX²Xoí`

~mgob-III A§Vaamï´>r` ñVa na g{H«$` ~¢H$m| hoVw ny§Or n`m©áVm
_mZH$m| _| gwYma H$m EH$ ~¥hV g_Pm¡Vm h¡ {OgHo$ VhV ~¢H$m| Ho$
n`©dojU, {d{Z`_Z VWm Omo{I_ à~§YZ H$mo gwX¥‹T> H$aZo H$m
à`mg {H$`m J`m h¡& BgHo$ _w»` CÔoí` Bg àH$ma h¢ -

� ~¢qH$J joÌ H$s Am{W©H$ d {dÎmr` joÌ _| {H$gr ^r òmoV
(Am§V[aH$ `m ~mø) go CËnÞ hþE g§H$Q>m| H$mo PobZo H$s
j_Vm _| d¥{Õ H$aZm&

� Omo{I_ à~§YZ d gwemgZ ñWm{nV H$aZm&

� ~¢H$m| H$s H$m ©̀àUmbr _| nmaX{e©Vm d àH$Q>rH$aU H$mo
_O~yV H$aZm&

~mgob-III _mZH$ Ed§ ^maVr` ~¢H$

Xod amO

à~§YH$
^maVr` [aμOd© ~¢H$, ZB© {Xëbr
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~mgob-III  Ho$ à_wI X¥{ï>H$moU

hm{b`m d¡pídH$ g§H$Q> Ho$ _ÔoZμOa ~mgob-III _| Xmo _w»`
X¥{ï>H$moU AnZmE JE h¢ Omo Bg àH$ma h¢ …

(H$) àË òH$ ~¢H$ H$m gyú_ ñVa na {d{Z`_Z Omo {H$ g§H$Q>
H$s pñW{V _| d¡̀ {º$H$ ~¢qH$J g§ñWmAm|  H$s AmKmV-ghZr`Vm
H$mo ~‹T>mZo _| ghm`H$ hmoJm&

(I) g_yMo ~¢qH$J joÌ H$m ~¥hV ñVa na {d{Z`_Z Vm{H$
{H$gr ~¢H$ {deof _| AmE g§H$Q> H$mo Xÿgao ~¢H$m| `m g_yMo {dÎmr`
OJV _| \¡$bZo go amoH$m Om gHo$ AWdm Bg g§X ©̂ _| V¡̀ mar H$s Om
gHo$&

ò XmoZm| X¥{ï>H$moU EH$ Xÿgao Ho$ nyaH$ h¢ Š`m|{H$ AbJ-AbJ
~¢H$m| H$s AmKmV-ghZr`Vm g_yMo V§Ì Ho$ {bE AmKmV ghZo H$s
epŠV àXmZ H$aVm h¡ {Oggo g§H$Q> go {ZnQ>Zo H$s j_Vm _| d¥{Õ
H$s Om gH$Vr h¡&

~mgob-II d ~mgob-III _| A§Va

`Ú{n ~mgob-III ~mgob-II H$m EH$ CÞV ê$n h¡ bo{H$Z H$B©
_m`Zm| _| `h ~mgob-II go {^Þ ^r h¡& ~mgob-III Ho$ A§VJ©V
~¢H$m| Ho$ ny§Or n`m©áVm _mZH$m| H$mo ~mgob-II H$s Anojm g§»`mË_H$
Ed§ JwUmË_H$ X¥{ï> go Am¡a _O~yV {H$`m J`m h¡& BgHo$ Ûmam
~¢qH$J joÌ _| Mb{Z{Y ~‹T>mZo Ho$ {bE ZB© {d{Z`m_H$ AnojmE§
{ZYm©[aV H$s JB© h¢& ~mgob g{_{V H$m `h {dMma h¡ {H$ Z`m
~mgob-III g_Pm¡Vm ~¢H$m| _| Omo{I_ à~§YZ VWm ny§Or H$s _mÌm,
JwUdÎmm, {Za§VaVm d nmaX{e©Vm H$mo A{YH$ _O~yV H$aoJm&
~mgob-II d ~mgob-III _| A§Va {ZåZ{b{IV Vm{bH$m _| ñnï>
{H$`m J`m h¡&

gmaUr-2

~mgob-II d ~mgob-III _| A§Va

àmdYmZ ~mgob-II  ~mgob-III

ny§Or H$m dJuH$aU {Q>>`a-I, II Ho$db {Q>`a- I
d III d {Q>`a-II

{Q>`a-I ny§Or 4.0% 6.0%

Ý ỳZV_ gm_mÝ` B{¹$Q>r 2% 4.5%

ny§Or g§ajU ~\$a -- 2.5%

{ddoH$mYrZ à{VMH«$s` ~\$a -- 2.5%

brdaoO AZwnmV -- 3%

Mb{Z{Y H$daoO AZwnmV -- BgHo$ VhV ~¢H$m|
H$mo 30 {XZm| Ho$
{Zdb ZH$Xr
àdmh H$mo H$da
H$aZo Ho$ {bE
Cƒ JwUdÎmm
dmbr n`m©á
Mb AmpñV`m|
H$mo aIZm hmoJm&

{Zdb pñWa {ZYr`Z -- BgHo$ VhV ~¢H$m|
AZwnmV go Anojm H$s

JB© h¡ {H$ do EH$
df© Ho$ {bE
Amdí`H$ pñWa
{ZYr`Z AZwnmV
~ZmE aI|&

~mgob-III Ho$ H$m`m©Ýd`Z Ho$ MaU

~¢qH$J n`©dojU Ûmam {Xg§~a 2010 _| Omar {H$`m J`m
~mgob-III g_Pm¡Vm {d{dY MaUm| _| bmJy hmoJm& BgHo$ ny§Or n`m©áVm
g§~§Yr àmdYmZ df© 2013 go bmJy hmoZo bJ|Jo Am¡a 2019 VH$
MaU~Õ ê$n go BgHo$ Ý ỳZV_ ny§Or AnojmAm| Ho$ g^r àmdYmZm|
H$mo bmJy H$a {X`m OmEJm, Omo {ZåZ{b{IV Vm{bH$m _| Xem©E JE
h¢&

gmaUr-3

ny§Or Amdí`H$VmAm| H$mo nyam H$aZo Ho$ MaU

 {Z`V {V{W        ny§Or Amdí`H$VmAm| Ho$ MaU

2013 ~mgob-III Ho$ VhV Omar Cƒ ny§Or Amdí`H$VmAm|
H$s àm{á hoVw H«$_~Õ VarHo$ go ~¢H$m| H$s ny§Or _|
{dñVma&
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2015 ~mgob-III Ho$ A§VJ©V {ZX}{eV Cƒ Ý ỳZV_ ny§Or
Amdí`H$VmAm| H$mo ~¢H$m| Ûmam nyar Vah bmJy H$aZm&

2016 ny§Or g§ajU ~\$a Ho$ {bE MaU~Õ ê$n go AmJo
~‹T>ZmŸ&

2019 n§yOr g§ajU ~\$a H$mo nyar Vah H$m`m©pÝdV H$aZm&

~mgob-III _| Ý`yZV_ ny §Or AnojmAm| _| ~Xbmd Ho$
gmW-gmW EH$ Z`m AZwnmV Omar {H$`m J`m h¡ {Ogo brdaoO
AZwnmV H$hm J`m h¡ {OgH$m H$m`m©Ýd`Z 5 MaUm| _| hmoJm& `h
2011 _| àma§̂  hmoH$a 2018 _| nyam hmo OmEJm&

gmaUr-4

brdaoO AZwnmV H$mo nyam H$aZo Ho$ MaU

 {Z`V {V{W       brdaoO AZwnmV go Ow‹S>o MaU

2011 n`©dojr` {ZJamZr - brdaoO AZwnmV VWm
CgHo$ A§V{Z©{hV KQ>H$m| H$mo Q´>¡H$ H$aZo Ho$ {bE
Q>|ßboQ²>g V¡̀ ma H$aZm&

2013 n¡aobb aZ 1 - brdaoO AZwnmV d CgHo$ KQ>H$m|
H$mo n ©̀dojH$m| Ûmam Q´>¡H$ {H$`m OmEJm qH$Vw Z Vmo
Eogm H$aZm A{Zdm ©̀ hmoJm Am¡a Z hr CÝh| COmJa
{H$`m OmEJm&

2015 n¡aobb aZ 2 - brdaoO AZwnmV d CgHo$ KQ>H$m|
H$mo Q´>¡H$ Am¡a àH$Q> {H$`m Om gH$Vm h¡ bo{H$Z
Eogm H$aZm A{Zdm ©̀ Zht hmoJm&

2017 A§{V_ g_m`moOZ - g_mZmÝVa ê$n go bmJy
H$aZo H$s Ad{Y _| àmá n[aUm_m| Ho$ AmYma na
brdaoO AZwnmV _| A§{V_ g_m`moOZ H$aZm&

2018 A{Zdm`© Amdí`H$Vm - brdaoO AZwnmV
~mgob-III H$s A{Zdm ©̀ Amdí`H$Vm ~Z OmEJm&

df© 2007-08 _| A_arH$s g~-àmB_ g§H$Q> d ~mX _|
`yamonr` d AÝ` AW©ì`dñWmAm| _| \¡$bo {dÎmr` g§H$Q> _| EH$
g_mZVm {dÎmr` g§ñWmZm| _| Mb{Z{Y H$s H$_r Ho$ ê$n _| gm_Zo
AmB©& ghgm CËnÞ hþE Mb{Z{Y g§H$Q> Zo ~¢H$m| H$mo {Xdm{b`m H$a
{X`m VWm g_yMo {dÎmr` joÌ _| _§Xr Am JB©& Bgr go g~H$ boH$a

~mgob-III Ho$ VhV Mb{Z{Y AnojmAm| _| d¥{Õ H$s JB© h¡ Am¡a Xmo
àH$ma Ho$ AZwnmV - (H$) Mb{Z{Y H$daoO AZwnmV (Liquidity

Coverage Ratio - LCR) Ed§ (I) {Zdb pñWa {ZYr`Z
AZwnmV (Net Stable Funding Ratio-NSFR) Kmo{fV {H$E JE
h¢ {OZHo$ H$m`m©Ýd`Z Ho$ MaU Vm{bH$m-5 _| {XE JE h¢ -

gmaUr-5

Mb{Z{Y AZwnmVm| go g§~§{YV MaU

 {Z`V {V{W   Mb{Z{Y Amdí`H$VmAm| Ho$ MaU

2011 Mb{Z{Y AZwnmVm| Ho$ {bE Q>|ßboQ²>g ~ZmZm VWm
CZH$s n ©̀dojr` {ZJamZr H$aZm&

2015 Mb{Z{Y H$daoO AZwnmV H$mo bmJy H$aZm&

2018 {Zdb pñWa {ZYr`Z AZwnmV (NSFR) H$mo bmJy
H$aZm&

~mgob - III Ho$ H$m`m©Ýd`Z H$m Aga

� AmoB©grS>r H$m AZw_mZ h¡ {H$ ~mgob-III H$m H$m`m©Ýd`Z
0.05 H$aZo Ho$ {bE 0.15 à{V~§Y A§H$ Ho$ Ûmam dm{f©H$
gH$b Xoer CËnmX H$s g§d¥{Õ Xa _| H$_r hmoJr&

� `Ú{n ̂ maVr` ~¢H$ {ZYm©[aV Ad{Y _| ~mgob-III _mZX§S>m|
H$mo nyam H$aZo _| g_W© h¢ bo{H$Z AmZo dmbo g_` _|
~‹T>Vr hþB© F$U Oê$aVm| H$mo nyam H$aZm VWm A{YH$
H$R>moa {d{Z`m_H$ ì`dñWm _| gm_§Oñ` ~ZmE aIZm
Ed§ Omo{I_ à~§YZ àUmbr H$mo CÞV ~ZmZm EH$ ~‹S>r
MwZm¡Vr hmoJm&

� ^maVr` [aμOd© ~¢H$ H$s dm{f©H$ [anmoQ>© Ho$ AZwgma ^maV
_| ~¢H$ AÀN>r Vah ny§OrH¥$V h¢ Am¡a ~mgob-III Ho$ _mZX§S>m|
go Hw$b {_bmH$a ~¢qH$J àUmbr _| AZw{MV X~md n‹S>Zo
H$s g§̂ mdZm Zht h¡& `Ú{n Hw$N> d¡̀ {º$H$ ~¢H$m| H$mo BZ
_mZH$m| Ho$ nmbZ Ho$ {bE Cg pñW{V _| A{V[aº ny§Or
OwQ>mZo H$s Amdí`H$Vm n‹S> gH$Vr h¡ O~ do Bg MaU _|
àdoe H$aVo h¢&

� ^maVr` [aμOd© ~¢H$ Zo OZdar 20, 2011 H$mo ~¢H$m| H$mo
""ñQ>on-An Am°ßeZ'' dmbo {Q>`a-I d {Q>`a-II ny§Or
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XñVmdoO Omar Z H$aZo H$m {ZX}e {X`m h¡ Vm{H$ Eogo
XñVmdoO {d{Z`m_H$ ny§Or H$s ZB© n[a^mfm _§o em{_b
{H$E OmZo Ho$ {bE nmÌ ~Z gH|$&

� ~mgob-III Ho$ VhV ~¢H$m| H$mo AnZo ny§Or AmYma H$s
JwUdÎmm, pñWaVm Am¡a nmaX{e©Vm H$mo ~‹T>mZm hmoJm&
{Q>`a-I ny§Or Ho$ VhV gm_mÝ` eo`a d à{VYm[aV
Ama{jV {Z{Y`m| (retained reserves) H$mo hr
em{_b {H$`m OmEJm VWm {Q>`a-II _| em{_b ny§Or
H$mo ^r g_pÝdV {H$`m OmEJm& ~mgob-II Ho$ {dnarV
~mgob-III _| {Q>`a-III ny§Or H$mo nyar Vah go hQ>m {X`m
J`m h¡&

� ~mgob-III Ho$ A§VJ©V ~mOma d à{Vnjr F$U Omo{I_ Ho$
{bE A{YH$ g_pÝdV à~§YZ na Omoa {X`m J`m h¡ VWm
S>o[ado{Q>d, aonmo `m à{V^y{V`m| Ho$ g§X^© _| ~¢H$m| Ho$
EŠgnmoμOa hoVw ny§Or AnojmE§ ~‹T>m Xr JB© h¢&

� ~mgob-III A§Vaamï´>r` ñVa na g{H«$` ~¢H$m| Ho$ {bE
d¡pídH$ Ý`yZV_ Mb{Z{YJV _mZH$m| H$mo bmJy H$aVm
h¡&

� ~mgob-III Ho$ VhV ~¢H$ {ZXoeH$m| H$mo {H$gr ^r ~‹S>o
ZwH$gmZ Ho$ à{V AnZr Odm~Xohr gw{ZpíMV H$aZo Ho$
{bE n[ag§n{Îm`m| Ho$ _m_bo _| ~mOma Mb{Z{Y Ho$ ~mao

_| OmZH$mar aIZr hmoJr& ñnï> h¡ {H$ ~mgob-III Ho$
H$m`m©Ýd`Z hoVw ~¢H$m| _| _mZd g§gmYZ Ho$ à{ejU d
kmZ à~§YZ na {deof Ü`mZ XoZm hmoJm&

gmam§e

g§jon _|, ~mgob-III ~¢H$m| Ho$ {bE EH$ gwAdga hmoZo Ho$
gmW-gmW EH$ MwZm¡Vr ^r h¡& EH$ Amoa `h ~¢H$m| H$mo ZE {dH$mg
Ho$ {bE _O~yV AmYma àXmZ H$aVm h¡ dht n§yOr H$m EH$ ~‹S>m ^mJ
{d{^Þ àH$ma H$s ny§Or AnojmAm| Ho$ VhV AdéÕ hmoZo go ~¢H$m| Ho
bm^ _| H$_r hmoZo H$s g§̂ mdZm go ^r B§H$ma Zht {H$`m Om gH$Vm
h¡& {deofH$a ^maV O¡go Xoe Ohm§ nhbo go hr ~¢H$m| na Ama{jV
ZH$Xr {Z{Y AZwnmV (CRR), gm§{d{YH$ Mb{Z{Y AZwnmV (SLR)

O¡go n ©̀dojr` àmdYmZ bmJy h¢, dhm§ ~mgob-III Ho$ VhV Am¡a
ny§Or H$m àmdYmZ H$aZm Xoe H$s AW©ì`dñWm _| ~‹T> ahr F$U H$s
_m§J d Amny{V© na Aga S>mboJm& ~mgob-III g_Pm¡Vm 21dt gXr
Ho$ nhbo XeH$ Ho$ CÎmamÕ© _| AmE d¡pídH$ {dÎmr` g§H$Q> H$s CnO
h¡ Am¡a Eogo g§H$Q> H$m gm_Zm H$aZo hoVw Bg_| ì`mnH$ àmdYmZ
em{_b {H$E JE h¢& BgHo$ VhV {dÎmr` à~§YZ d Omo{I_ à~§YZ
H$mo ~ohVa VarHo$ go g_pÝdV H$aZo H$m à`mg {H$`m J`m h¡ {Oggo
`h g_Pm¡Vm ~¢qH$J ì`dgm` _| CËnÞ hmoZo dmbo bJ^J g^r
àH$ma Ho$ Omo{I_m| H$mo à~§{YV H$aZo H$m à`mg H$aoJm&

���

^maV na dmoëH$a {Z`_ H$m à^md

dmoëH$a {Z`_ S>m°S>-\«¢$H$ dm°b ñQ´>rQ> [a\$m°_© Am¡a H§$Á ỳ_a àmoQ>oŠeZ
EŠQ> H$m EH$ {hñgm h¡ Omo {H$ 2007-2008 _| CËnÞ d¡pídH$ {dÎmr` g§H$Q>
Ho$ n[aUm_ñdê$n H$mZyZ Ho$ ê$n _| hñVm§V[aV {H$`m J`m Wm& Bg {Z`_
H$m g~go M{M©V ̂ mJ Xoe Ho$ g~go ~‹S>o ~¢H$m| Ûmam {H$ ò OmZo dmbo ñdm{_Ëd
ì`mnma na bJm`m J`m à{V~§Y h¡& Xygao eãXm| _|, H$moB© ~¢H$ n¡gm ~ZmZo Ho$
{bE {Zdoe ~mμOma _|, {H$gr J«mhH$ Ho$ {bE {H$ ò OmZo dmbo ì`mnma H$mo
N>mo‹S>H$a, ì`mnma Zht H$a gH$Vm& EH$ ~¢H$ _Ü`ñW Ho$ ê$n _| H$m_ H$a
gH$Vm h¡ - bo{H$Z AnZo bm^ Ho$ {bE ì`mnmar H$s Vah H$m_ Zht H$a
gH$Vm& `h {Z`_ g§K H$s ~¢qH$J g§ñWmE§ goŠ ẁ[aQ>rμO EŠgM|O H$_reZ
(EgB©gr) Am¡a X H$_mo{S>Q>r â ỳMg© Q´>oqS>J H$_reZ (grE\$Q>rgr) H$mo
O_m boZodmbr ~r_mH¥$V g§ñWmAm| VWm CZH$s gh`moJr g§ñWmAm| H$mo
""ñdm{_Ëd ì`mnma'' H$aZo Am¡a hoO \§$S> AWdm àmBdoQ> BpŠdQ>r \§$S>
(ñdm{_Ëd ì`mnma _| {H$gr ~¢H$ Ho$ {Q>`a-I n§yOr H$m 3 à{VeV go A{YH$

{hñgo Ho$ {Zdoe H$aZo go amoH$Zm) _| {Zdoe H$aZo, AZw_moXZ XoZo AWdm
{H$gr ^r àH$ma Ho$ H$mamo~mar g§~§Y aIZo go amoH$Vm h¡&

`h VH©$ {X`m OmVm ahm h¡ {H$ `{X CŠV {Z`_ H$mo ^maV _| bmJy
{H$`m J`m Vmo Bggo ~m°ÊS> ~mOma _| ì`mnma H$_ hmo OmEJm, {Og_|
gaH$mar ~m°ÊS>> ~mOma ̂ r em{_b h¡ VWm gaH$mam|, {ZdoeH$m| Am¡a H§$n{Z`m|
Ho$ {bE G$U bmJV ~‹T> OmEJrŸ& BgHo$ gmW hr `h ~¢H$m| H$s Omo{I_ boZo
H$s j_Vm H$mo H$m\$s hX VH$ H$_ H$aHo$ CÝh| ZE ~mOma _| àdoe go ^r
amoHo$Jm& Bg ~mV na ^r qMVm ì`ŠV H$s JB© {H$ Bggo Aënmd{Y Ho$
{dXoer _wÐm {d{Z_` H$m H$m ©̀ ^r à{V~§Y Ho$ Xm`ao _| Am OmEJm Am¡a Bg
àH$ma Ho$ à{V~§Y go A_o[aH$m Ho$ ~mha A_o[aH$s S>m°ba H$s Amny{V© H$m\$s
H$_ hmo OmEJr Am¡a {dXoer AmpñV`m| H$s H$_r Ho$ H$maU ỳamonr` ~¢H$m|
H$s {S>{bdaoqOJ _| d¥{Õ hmoJr& qH$Vw Amem h¡ {H$ `h {Z`_ {dÎmr`
pñWaVm H$mo _O~yV ~ZmZo _| Cn`moJr {gÕ hmoJm&

òmoV … ^maVr` [aμOd© ~¢H$ H$s dm{f©H$ [anmoQ>©, 2011-12
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df© 1976-77 _| pñdQ²>μOab¢S>
_| pñWV eha ~mgob _o§ 10

{dH${gV Xoem| Ho$ H|$Ðr` ~¢H$m|
Ho$ à{V{Z{Y`m| H$m g_yh (G-10)

EH${ÌV hþAm Wm {OgHo$ _w{I`m
Wo AmñQ´>o{b`Z ~¢H$a lr nrQ>a
Hw$H$& Bg g_yh Z o ~ ¢qH$J
n`©dojr àm{YH$aUm| (Banking

Supervising Authorities) H$s EH$ g{_{V H$m JR>Z {H$`m &
H$mbm§Va _| "~¢qH$J {d{Z`_Z VWm n`©dojU H$m`©àUmbr'
(Banking Regulation and Supervisory Practices) hoVw
A§Vaamï´>r` ñVa na ~Zr hþB© Bg g{_{V Zo OwbmB© 1988 _|
{d{^Þ Xoem| H$s H|$Ðr` ~¢qH$J {Z`m_H$ g§ñWmAm| (h_mao Xoe _|
^maVr` [aμOd© ~¢H$) Ûmam CZHo$ AYrZñW {dÎmr` g§ñWmAm| Ho$
ñWm{`Ëd VWm gwÑ‹T>>Vm gw{ZpíMV H$aZo hoVw {ZX}eH$ {gÕm§V
~ZmE & {díd Ho$ bJ^J 150 Xoe Bg g{_{V Ho$ gXñ` h¢&
CŠV {gÕm§Vm| _§o Ý`yZV_ ny§Or H$s Amdí`H$Vm VWm ny§Or _mZH$m|
na Omoa {X`m J`m h¡& Bgr AmYma na ~mgob-I g{_{V Ho$ àW_
àñVmdm| H$s AZwnmbZm hoVw ^maVr` [aμOd© ~¢H$ Zo 1 Aà¡b
1992 go Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny§Or AZwnmV,
Omo {H$ Ho$db Omo{I_ ^m[aV AmpñV`m| (Risk Weighted

Assets) Ho$ g§X^© _| Wo, H$mo ^maVr` ~¢H$m| Ho$ {bE A{Zdm`©
H$a {X`m &

Omo{I_ ^m[aV AmpñV`m| H$s VwbZm _| ny §Or AZwnmV
_mM© 2000 go Omo{I_ ^m[aV AmpñV`m| Ho$ 9% Ho$ ~am~a h¡&
~mgob - II Ho$ àñVmd Omo df© 1999 _| AmE CZ_o§ Omo{I_ H$s
n[a^mfm ~‹T>mH$a Omo{I_ ̂ m[aV AmpñV`m| Ho$ gmW-gmW ~mOma
Omo{I_, n[aMmbZ g§~§Yr Omo{I_, Mb{Z{Y g§~§Yr Omo{I_,
à{Vð>m go g§~§{YV Omo{I_, _mZd g§gmYZ g§~§Yr Omo{I_m|
H$mo em{_b {H$`m J`m h¡ VWm ~¢H$m| d {dÎmr` g§ñWmAm| Ûmam
BZ g^r Omo{I_m| H$mo PobZo H$s j_Vm Ho$ {dH$mg Ho$ {bE
Ý`yZV_ ny§Or aIZo g§~§Yr _mZH$ ~ZmZo na Omoa {X`m J`m
h¡&

~mgob {Xem-{ZX}em| H$m H$m`m©Ýd`Z …
^maVr` ñQ>oQ> ~¢H$ H$s ŷ{_H$m

S>m°. g§Ord àM§{S>`m

ghm`H$ à~§YH$, ^maVr` ñQ>oQ> ~¢H$
MÊS>m¡b, AbrJ‹T>

~mgob - I

df© 1988 _| gwPmE JE Bg g_Pm¡Vo H$m _w»` _wÔm ~¢H$m|
Ûmam ny§Or n`m©áVm Ho$ _mZX§S>m| Ho$ AZwgma Ý`yZV_ ny§Or aIZm
WmŸ& `h g_Pm¡Vm ^maVr` ~¢H$mo§ Ho$ {bE df© 1992 go bmJy H$a
{X`m J`m& Bgo ~mgob AH$m°S>© - I H$m Zm_ {X`m J`m&

~mgob - II

g_` ~XbmŸ& \$bV… {díd ñVa na {dÎmr` ~mOmam| _| ~hþV
go ~Xbmd AmE& ~¢qH$J g§ñWmAm| H$m BZ ~Xbmdm| go g_m`moOZ
H$aZo VWm BZHo$ \$bñdê$n C^aVo Omo{I_m| go {ZnQ>Zo hoVw ~mgob
g{_{V Ûmam EH$ Z`m g_Pm¡Vm, {Ogo ~mgob AH$m°S>©-II H$m Zm_
{X`m J`m, 2006 _| bmJy H$aZo Ho$ {bE ñdrH¥$V {H$`m J`m&
^maVr` [aμOd© ~¢H$ Zo 31 _mM© 2008 go Bgo ^maV _| bmJy H$aZo
H$m {ZX}e {X`m& Bg_o§ {ZåZ q~XþAm| na ~b {X`m J`m …

1. H|$Ðr` ~¢H$ Ûmam àË òH$ ~¢H$ H$s Omo{I_-àmo\$mBb H$m
_yë`m§H$Z VWm CZH$s bJmVma {ZJamZr &

2. ~¢H$m| Ûmam AnZr àUm{b`m| VWm à{H«$`mAm| H$mo gwYma
H$a Omo{I_ AmH$bZ {ZYm©aU VWm {Z §̀ÌU hoVw C{MV
_m°S>çyb V¡̀ ma H$aZm &

3. gaH$mar H$O© `m gaH$ma Ûmam Jm§aQ>rH¥$V F$U g§~§Yr
Omo{I_ (Sovereign Risk) Ho$ {bE ^r Omo{I_ ^ma
{ZYm©[aV H$aZmŸ&

4. F$U Omo{I_, ~mμOma Omo{I_ VWm n[aMmbZ Omo{I_m|
(Credit, Market and Operation Risk) hoVw Ý ỳZV_
ny§Or Amdí`H$VmAm| H$m {ZYm©aU &
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5. `moJ Am¡a {Q>`a- I ny§Or H$m AZwnmV -
9.79 %

                        AÝ` 4.07 %

                        Hw$b `moJ 13.86 %

^maVr` ñQ>oQ> ~¢H$ Zo AnZr dm{f©H$ [anmoQ>© _| CëboI {H$`m
{H$ ~¢H$ H$m ny§Or n`m©áVm AZwnmV _mM© 2011 Ho$ ñVa 11.98%

go ~‹T>H$a _mM© 2012 _| 13.86% na nhþ±M J`m& {deofH$a,
{Q>`a-I ny§Or n`m©áVm AZwnmV, Omo {H$gr ^r ~¢H$ H$m e{º$ ñV§̂

hmoVm h¡, Bg Ad{Y Ho$ Xm¡amZ 7.77% go ~‹T>H$a 9.79% na
nhþ±M J`m h¡& `h gwYma gd©àW_ ~¢H$ Ho$ ^rVa go nhbo H$s
VwbZm _| A{YH$ am{e OwQ>mZo Am¡a bm^ _o§ d¥{Õ H$aZo go hþAm&
Xÿgam, ^maVr` ñQ>oQ> ~¢H$ H$mo _mM© 2012 Ho$ A§V _| gaH$ma Ûmam
` 7900 H$amo‹S> H$s ny§Or CnbãY H$amE OmZo Ho$ H$maU hþAm&
A§VV… CÎm_ J«mhH$ godm d H$‹S>r _ohZV ^r ì`dgm` d¥{Õ d
bm^ d¥{Õ _| ghm`H$ hmoVr h¡ Omo AàË`j ê$n go ny§Or n`m©áVm
H$s A{^d¥{Õ _| ghm`H$ h¡&

���

MwqZXm {dÎmr` g§Ho$VH$
(à{VeV)

_X _mM© Ho$ AZwgy{MV AZwgy{MV A{Ib ^maVr` àmW{_H$ J¡a ~¢qH$J J¡a ~¢qH$J
A§V _| dm{UÁ` ehar {dÎmr` ì`mnmar {dÎmr` {dÎmr` H§$n{Z`m§

~¢H$ ghH$mar ~¢H$ g§ñWmE§ H§$n{Z`m§-S>r EZS>r-EgAmB©

grAmaEAma 2011 14.2 12.5 22.0 46.2 22.5 32.8
2012 14.3 12.8 21.0 53.8 20.4 27.5

H$moa grAmaEAma 2011 10.0 C.Z. C.Z. C.Z. 17.2 30.5
2012 10.4 C.Z. C.Z. C.Z. 16.8 24.6

gH$b A{J«_m| H$s 2011 2.4 5.7 0.3 C.Z. 0.9 1.9
VwbZm _| gH$b EZnrE 2012 2.9 5.2 0.4 C.Z. 2.7 3.1

{Zdb A{J«_m| H$s 2011 0.9 1.0 0.1 C.Z. # 0.8
VwbZm _| {Zdb EZnrE 2012 1.2 1.4 0.1 C.Z. 0.8 1.8

Hw$b AmpñV`m| na 2011 1.1 0.9 1.0 1.1 2.7 2.3
à{Vbm^ 2012 1.1 1.0 1.0 0.8 C.Z. 1.8

BpŠdQ>r na à{Vbm^ 2011 13.7 C.Z. 11.0 5.1 16.6 8.5
2012 13.6 C.Z. 12.0 4.4 C.Z. 7.0

H$m¡eb (bmJV/Am` 2011 46.2 49.9 24.0 36.1 72.0 68.7
AZwnmV) 2012 45.3 52.0 18.0 44.1 C.Z. 77.7

ã`mO A§Va (à{VeV) 2011 3.1 C.Z. 2.0 C.Z. 3.5 1.9
2012 3.1 C.Z. 2.0 C.Z. C.Z. 2.3

Hw$b AmpñV`m| H$s VwbZm 2011 29.8 C.Z. C.Z. C.Z. C.Z. C.Z.
_| Mb{Z{Y AmpñV`m§ 2012 28.9 C.Z. C.Z. C.Z. C.Z. C.Z.

{Q>ßnUr … 1. 2012 Ho$ Am§H$‹S>o AboImnar{jV Am¡a AZ§{V_ h¢&
2. AZwgy{MV dm{UÁ` ~¢H$m| Ho$ Am§H$‹S>m| _| ñWmZr` joÌ Ho$ ~¢H$ em{_b Zht h¢&
3. AZwgy{MV dm{UÁ` ~¢H$m| Ho$ Am§H$‹S>m| _| Omo{I_ ^m[aV AmpñV H$s VwbZm _| ny§Or AZwnmV N>mo‹S>H$a Xoer n[aMmbZ em{_b h¡&
4. AZwgy{MV dm{UÁ` ~¢H$m| Ho$ Omo{I_ ^m[aV AmpñV H$s VwbZm _| ny§Or AZwnmV Ho$ Am§H$‹S>o ~mgob-II Ho$ _mZX§S>m| Ho$ AZwgma h¢&
5. AZwgy{MV ehar ghH$mar ~¢H$m| _| Omo{I_ ^m[aV AmpñV H$s VwbZm _| ny§Or AZwnmV Ho$ Am§H$‹S>m| _| _mYdnwam _H©$ÝQ>mBb ghH$mar ~¢H$ {b. em{_b Zht h¡Ÿ&
6. 2012 Ho$ J¡a ~¢qH$J {dÎmr` H§$n{Z`m§-S>r-Ho$ Am§H$‹S>o {Xg§~a H$mo g_má Ad{Y Ho$ h¢&
7. 2012 Ho$ J¡a ~¢qH$J {dÎmr` H§$n{Z`m§-EZS>r-EgAmB© Ho$ grAmaEAma gH$b EZnrE VWm {Zdb EZnrE Ho$ Am§H$‹S>o {Xg§~a 2011 H$mo g_má Ad{Y Ho$ h¢&

C.Z. … CnbãY Zht          # … àmdYmZ AZO©H$ AmpñV`m| go A{YH$ h¢&

òmoV … ^maVr` [aμOd© ~¢H$ H$s dm{f©H$ [anmoQ>©, 2011-12
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1 Aà¡b 2013 go Zht Mb|Jo nwamZo MoH$

{dÎmr` df© 2013-14 H$s ewéAmV AWm©V 1 Aà¡b 2013

go ~¢H$ Ho$db grQ>rEg-2010 _mZH$ AmYm[aV MoH$ hr ñdrH$ma
H$a|Jo& [aμOd© ~¢H$ Ho$ {ZXo©emZwgma nhbo Bg ì`dñWm H$mo 1 OZdar
2013 go hr bmJy {H$`m OmZm Wm na§Vw A~ Bgo ~‹T>mH$a 1 Aà¡b
2013 H$a {X`m J`m h¡&

Š`m h¡ CTS 2010

MoH$ g_memoYZ H$s ZB© àUmbr, {Og_| MoH$ H$mo EH$ ~¢H$
emIm go Xÿgar ~¢H$ emIm _| ôOZo Am¡a dmng _§JmZo Ho$ H$m_ go
Nw>Q>H$mam {_boJm& MoH$ H$mo ñH¡$Z H$aHo$ CgH$s gË`Vm nhMmZr
OmEJr Am¡a H$_ g_` _| MoH$ H$s am{e ImVo _| O_m hmo OmEJr&

_m¡OyXm ì`dñWm _| J«mhH$ AnZo ~¢H$ _| MoH$ O_m H$aVm
h¡& ~¢H$ Bg MoH$ H$mo pŠb`[a¨J hmCg H$mo ^oO XoVm h¡& MoH$
pŠb`a hmoZo na aH$_ J«mhH$ Ho$ ImVo _| Am OmVr h¡& Bg à{H«$`m
_| MoH$ EH$ ~¢H$ go Xÿgao ~¢H$ VH$ ^m¡{VH$ ê$n _| bm`m-bo Om`m
OmVm h¡, {Og_| dº$ bJVm h¡ Am¡a Bgr Ho$ MbVo MoH$ H$s aH$_
AH$mC§Q> _| AmZo _| H$_ go H$_ 3 {XZ VH$ H$m dº$ bJ OmVm h¡&

ZB© ì`dñWm _| BboŠQ´>m°{ZH$ B_oO Ho$ AmYma na MoH$ H$mo
pŠb`a H$a {X`m OmEJm& MoH$ H$mo ñH¡$Z H$aZo H$m H$m_ Cgr ~«m§M
_| hmo OmEJm Ohm§ MoH$ O_m H$am`m J`m h¡& Om{ha h¡, MoH$ H$mo
EH$ ~«m§M go Xÿgar ~«m§M VH$ bo OmZo H$m H$m_ Zht H$aZm n‹S>oJm&

ZB© ì`dñWm go MoH$ bmZo, bo OmZo H$s Oê$aV IË_ hmo
OmEJr Am¡a Bggo dº$ Am¡a n¡gm XmoZm| ~M|Jo& H$_ g_` _| MoH$
H$m n¡gm AH$mC§Q> _| Am OmEJm& A~ AmCQ> ñQ>oeZ MoH$m§o H$m
g_memoYZ ^r H$m\$s VoOr go hmo gHo$Jm& gmW hr MoH$ Ho$ _m_bo
_| hmoZo dmbr YmoImY‹S>r VWm MoH$ ImoZo H$s Ame§H$m H$_ hmo
OmEJr&

ZE MoH$ _| Š`m-Š`m ~Xbmd {H$E JE h¢?

1. Bg OJh AëQ´>mdm°̀ boQ> B§H$ go Cg ~¢H$ H$m bmoJmo N>nm
hmoJm, {OgH$m MoH$ h¡&

2. n|Q>moJ«m\$ `mZr EH$ dod O¡gm {ZemZ ~Zm hmoJm, {Og_|
{N>nm hþAm eãX {bIm hmoJm VOID&

3. `hm§ MoH$ qàQ>a H$s gyMZm/CTS 2010 {bIm hmoJm&

4. én ò H$m {ZemZ ` ~Zm hmoJm&

5. Bg OJh "please sign above'' {bIm hmoJm&

Eh{V`mV Ho$ Vm¡a na Š`m gmdYmZr ~aVr OmE

1. AnZo ~¢H$ go grQ>rEg 2010 _mZH$ dmbr ZB© MoH$ ~wH$
Bí ỳ H$am b|& H$B© ~¢H$m| Zo AnZo J«mhH$m| H$mo Bg Ame`
Ho$ EgE_Eg ^r ôOZm ewê$ H$a {X`m h¡& ZB© MoH$ ~wH$
Bí ỳ H$aZo Ho$ {bE ~¢H$ Amngo H$moB© MmO© Zht boJm&

2. AJa AmnZo AnZo hmo_ bmoZ `m Am°Q>mo bmoZ H$s B©E_AmB©
Ho$ ŵJVmZ Ho$ {bE nhbo go H$moB© nmoñQ>S>oQ>oS> MoH$ {XE
hþE h¢ Vmo ZB© MoH$~wH$ Bí ỳ H$amH$a ZE nmoñQ>S>oQ>oS> MoH$ Xo
X| Am¡a nwamZo MoH$ {ZañV H$a X|&

3. ZE MoH$m| H$mo ^aZo _| A~ Á`mXm gmdYmZr ~aVZo H$s
Oê$aV h¡& My§{H$ A~ MoH$m| H$m pŠb`a|g B_oO Ho$ AmYma
na {H$`m OmEJm, Bg{bE MoH$ ^aZo Ho$ {bE Eogr B§H$

Ky_Vm AmB©Zm

Ho$. gr. _mbnmZr
à~§YH$, ^maVr` [a‹Od© ~¢H$, _w§~B©



AŠVy~a-{Xg§~a 2012

~¢qH$J qMVZ-AZwqMVZ

92

H$m à`moJ H$a| Omo B_oO \|«$S>br hmo& [aμOd© ~¢H$ H$s
JmBS>bmB§g Ho$ _wVm{~H$ Jhao a§J H$s B§H$ H$m BñVo_mb
H$aZm Mm{hE& BgHo$ {bE a§J H$moB© ^r hmo gH$Vm h¡&
~m°b noZ `m B§H$ noZ XmoZm| Mb|Jo, bo{H$Z Jm‹T>m {bI|&

4. {Og ì`{º$ Ho$ Zm_ MoH$ H$mQ>m Om ahm h¡, CgH$m Zm_,
aH$_ (A§H$m| Am¡a eãXm| XmoZm|) Am¡a VmarI {~ëHw$b
gm\$-gm\$ ^aZr Mm{hE& BZ_| go {H$gr EH$ _| ^r Oam
gr ^r H$qQ>J Zht hmoZr Mm{hE& H$B© ~ma bmoJ H$qQ>J
hmoZo na CgHo$ D$na gmBZ H$a XoVo h¢& Bggo H$moB© \$H©$
Zht n‹S>Vm& A~ Oam ^r H$qQ>J hmoZo na Cg MoH$ H$mo
H¢$gb H$a Xÿgam MoH$ H$mQ>|&

5. MoH$ na aoIm§H$Z {H$`m OmZm h¡, Vmo Xmo H«$m°g bmBZ
~ZmH$a CZHo$ ~rM _| A/c Payee Oê$a {bI| Am¡a
YmaH$ eãX H$mo H$mQ> X|&

6. MoH$ na EH$ go Á`mXm ~ma gmBZ Z H$a| VWm gmBZ H$m
Img »`mb aI|& AmnHo$ gmBZ _| AJa Oam ^r \$H©$
hþAm Vmo _mÝ` Zht hmoJm& My§{H$ A~ MoH$ H$mo _erZ go
ñH¡$Z {H$`m OmEJm Bg{bE Oam gm ^r A§Va nH$‹S> _|
Am OmEJm&

~¢qH$J {d{Y (g§emoYZ) {dYò H$, 2012 H$mo {_br g§gX
H$s _§Oyar

~¢qH$J {d{Y (g§emoYZ) {dYò H$, 2012, {Ogo ~¢H$H$mar
{d{Z`_Z A{Y{Z`_, ~¢qH$J H$ånZrμO (A{YJ«hU Ed§ CnH«$_m|
H$m hñVm§VaU) A{Y{Z`_ _| g§emoYZ Ho$ {bE noe {H$`m J`m
Wm, H$mo hmb _| gånÞ g§gX Ho$ erVH$mbrZ gÌ _| nm[aV H$a
{X`m J`m& na§Vw gaH$ma H$mo BgHo$ {bE {dYò H$ Ho$ Xmo {ddmXmñnX
àmdYmZ ^r dmng boZo n‹S>o& {dYò H$ go hQ>mE JE àmdYmZ h¢ -
(i) ~¢H$m| H$mo dm`Xm _| H$mamo~ma H$s AZw_{V (ii) ~¢qH$J goŠQ>a H$mo
^maVr` à{VñnYm© Am`moJ (grgrAmB©) Ho$ joÌm{YH$ma go ~mha
aIZm&

`h {dYò H$ ^maVr` [aμOd© ~¢H$ H$s {Z`m_H$ e{º$`m| H$mo
Am¡a _O~yV H$aoJm& Bggo Xoím Ho$ ~¢qH$J joÌ H$m {dH$mg hmoJm
Am¡a ~¢qH$J joÌ _| Am¡a ^r {dXoer {Zdoe AmZo H$s Cå_rX h¡&
BgHo$ Abmdm, `h {dYò H$ [aμOd© ~¢H$ Ûmam Z ò ~¢H$m| Ho$ {bE

bmBg|g H$m amñVm ^r ImoboJm, {OgH$s b§~o g_` go àVrjm H$s
Om ahr Wr& Bggo ~¢qH$J gw{dYmAm| _| Am¡a ~‹T>moVar H$aHo$ Z
{g\©$ {dÎmr` g_mdoeZ Ho$ bú` H$mo hm{gb H$aZo _| _XX {_boJr,
~pëH$ ~¢qH$J joÌ _| amoOJma H$s A{V[aŠV g§̂ mdZmE§ ^r ~‹T>|Jr&
AmBE OmZVo h¢ Bg {dYò H$ H$s Hw$N> Img ~mVm| Ho$ ~mao _| --

� {ZOr ~¢H$m| _| A^r VH$ {ZdoeH$m| Ho$ nmg A{YH$V_ 10

à{VeV dmoqQ>J A{YH$ma h¢& bo{H$Z Bg {dYò H$ _| {XE
JE àmdYmZm| Ho$ VhV dmoqQ>J A{YH$ma ~‹T>H$a 26 à{VeV
hmo OmE§Jo&

� O_mH$Vm©Am| Ho$ {bE {ejm Ed§ OmJê$H$Vm \§$S> H$m
{Z_m©U - BgHo$ {bE An[aMm{bV O_mImVm| H$s am{e
H$m à`moJ {H$`m OmEJm& Bg \§$S> H$m à`moJ O_mH$Vm©Am|
Ho$ {hVm| H$mo ~‹T>mdm XoZo Ho$ {bE hmo gHo$Jm&

� {H$gr ì`{º$ Ûmam ~¢qH$J H$ånZr _| nm§M à{VeV `m
A{YH$ Ho$ eò am| Ho$ A{YJ«hU `m _Vm{YH$ma Ho$ {bE
^maVr` [aμOd© ~¢H$ H$s nyd© AZw_{V CnbãY hmoJr&
^maVr` [aμOd© ~¢H$ H$mo Bg g§~§Y _| `Wmo{MV eV] bmJy
H$aZo H$m A{YH$ma hmoJm&

� ^maVr` [aμOd© ~¢H$ ~¢qH$J H$ån{Z`m| H$s gh`moJr BH$mB`m|
Ho$ ~mao _| gyMZmE§ EH$Ì H$aZo Am¡a CZH$s Om§M H$aZo _|
gj_ hmoJm&

� {H$gr Vah H$s A{Z`{_VVm H$s pñW{V _| [aμOd© ~¢H$ H$mo
~¢qH$J H§$nZr Ho$ ~moS>© H$mo {Zb§{~V H$aZo Am¡a AmJm_r
ì`dñWm hmoZo VH$ àemgH$ H$s {Z ẁ{º$ H$aZo H$m A{YH$ma
ahoJm&

� àmW{_H$ H$mo-Amnao{Q>d gmogmBQ>r H$mo ~¢qH$J ì`dgm`
Ho$ g§MmbZ H$s gw{dYm ^maVr` [aμOd© ~¢H$ go bmBg|g
àmá H$aZo Ho$ ~mX hr {_boJr&

� ^maVr` [aμOd© ~¢H$ H$s AZw_{V na H$mo-Amnao{Q>d ~¢H$m|
na Ymam-30 H$mo à^mdr H$aVo hþE {deof boIm-narjm&

� amï´>r`H¥$V ~¢H$ ào\$a|g eò a `m amBQ²>g Bí ỳ `m ~moZg
eo`a Omar H$a ny§Or OwQ>mZo _| gj_ hmo gH|$Jo& Z`o
H$mZyZ go ~¢H$ gaH$ma Am¡a [aμOd© ~¢H$ H$s AZw_{V go
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~¢qH$J H$ånZrμO (A{YJ«hU Ed§ CnH«$_m| H$m hñVm§VaU)
H$mZyZ 1970/1980 _| Xr JB© 3000 H$amo‹S> én ò H$s
gr_m Ho$ Xm`ao _| AmE {~Zm A{YH¥$V ny§Or H$mo KQ>mZo `m
~‹T>mZo _| ^r gj_ hm|Jo&

amï´>r` ñVa na à{V ì`{º$ Am` 60,603 én ò

bmoH$g^m _| nyN>o JE EH$ àíZ Ho$ CÎma _| gaH$ma H$s Amoa
go ~Vm`m J`m {H$ 2011-12 _| amï´>r` ñVa na à{V ì`{º$ Am`
60,603 én ò XO© H$s JB©& Bggo nhbo amï´>r` ñVa na à{V ì`{º$
Am` df© 2009-10 _| 46,117 én ò XO© H$s JB© Wr Omo df©
2010-11 _| ~‹T>H$a 53,331 én ò hmo JB© Wr&

EZm©Hw$b_ ~Zm eV-à{VeV ~¢qH$J dmbm nhbm {Obm

Ho$ab Ho$ EZm©Hw$b_ {Obo H$mo Xoe _| "AW©nyU© {dÎmr`
g_mdoeZ' àmá H$aZo dmbm nhbm {Obm Kmo{fV {H$`m J`m& 22

Zd§~a 2012 H$mo Am`mo{OV EH$ g_mamoh _| [aμOd© ~¢H$ Ho$ JdZ©a
S>m°. S>r. gwã~mamd Zo Bg Ame` H$s KmofUm H$s&

{dÎmr` gmjaVm Ho$ àgma Ho$ {bE [aμOd© ~¢H$ Ûmam MbmE
Om aho AmCQ>arM H$m`©H«$_ Ho$ VhV _mM© 2011 Ho$ Xm¡amZ
EZm©Hw$b_ {Obo Ho$ d¢Jya (npíM_) Jm§d Ho$ Xm¡ao Ho$ g_` JdZ©a
S>m°. S>r. gwã~mamd Zo hr Bg nhb H$s ewéAmV {H$E OmZo H$m
gwPmd {X`m Wm& Bg {Obo _| 6 bmI go A{YH$ n[adma Am¡a 32

bmI H$s Am~mXr h¡ O~{H$ `hm§ ~¢H$ ImVm| H$m Am§H$‹S>m 37 bmI
H$m h¡& {Obo H$m brS> ~¢H$ ỳ{Z`Z ~¢H$ Am°\$ B§{S>`m VWm AÝ`
~¢H$ {nN>bo EH$ gmb go Bg bú` H$mo hm{gb H$aZo Ho$ {bE gmW
{_bH$a H$m_ H$a aho Wo& Bggo nhbo ^r EZm©Hw$b_ H$mo
eV-à{VeV gmjaVm àmá H$aZo dmbm àW_ {Obm hmoZo VWm
n[adma {Z`moOZ H$m eV-à{VeV bú` nmZo dmbm nhbm {Obm
hmoZo H$m Jm¡ad {_b MwH$m h¡Ÿ&

ì`mnma KmQ>m [aH$m°S>© ñVa na

AŠVy>~a 2011 _| Xoe go 23.6 Aa~ S>m°ba H$m {Z`m©V
{H$`m J`m WmŸ& AŠVy>~a _| {Z`m©V {nN>bo df© H$s Bgr Ad{Y Ho$
_wH$m~bo 1.63 à{VeV KQ>H$a 23.2 Aa~ S>m°ba ahmŸ& A_o[aH$m
Am¡a ỳamonr` ~mOmam| _| gwñV _m§J Ho$ MbVo Xoe Ho$ {Z`m©V _|
bJmVma N>R>o _hrZo {JamdQ> XO© H$s JB© h¡& Xygar Amoa, AŠVy>~a

_| Am`mV 7.37 à{VeV ~‹T>H$a 44.2 Aa~ S>m°ba nhþ§M J`mŸ&
`h Am`mV H$m {nN>bo 18 _hrZo H$m CÀM ñVa h¡&  gmoZo Am¡a
noQ´>mo{b`_ H$m Am`mV ~‹T>Zo Ho$ MbVo Xoe H$m Am`mV {~b ~‹T>m
h¡& AŠVy>~a _| Vob Am`mV 31.6 à{VeV ~‹T>H$a 14.78 Aa~
S>m°ba ahm O~{H$ J¡a-Vob Am`mV 1.73 \$sgXr KQ>H$a 29.42

Aa~ S>m°ba na Am J`m&  Bggo ì`mnma KmQ>m 21 Aa~ S>m°ba H$s
[aH$m°S>© D§$MmB© na nhþ§M J`m h¡&

Mmby {dÎm df© Ho$ nhbo gmV _hrZm| (Aà¡b go AŠVy>~a) Ho$
Xm¡amZ Hw$b {Z`m©V 6.18 \$sgXr KQ>H$a 166.92 Aa~ S>m°ba ahm
O~{H$ Hw$b Am`mV 2.66 \$sgXr KQ>H$a 277.13 Aa~ S>m°ba
ahmŸ& Bg Ad{Y _| ì`mnma KmQ>m 110.2 Aa~ S>m°ba H$m ahmŸ&

Am{W©H$ g§d¥{Õ Xa _| {~hma Aìdb

Am{W©H$ d¥{Õ Xa Ho$ _m_bo _| {~hma EH$ ~ma {\$a g~go
AmJo {ZH$b J`m h¡& _mM© 2012 _| g_má hþB© 11dt n§Mdfu`
`moOZm Ho$ Xm¡amZ Am{W©H$ g§d¥{Õ Ho$ {bhmO go {~hma H$m àXe©Z
g~go ~ohVarZ ahm& amÁ`m| H$s {dÎmr` pñW{V na `moOZm Am`moJ
Ûmam Omar H$s JB© [anmoQ>© Ho$ _wVm{~H$ {~hma go H$m\$s N>moQ>o amÁ`
{gpŠH$_ Am¡a Jmodm hr Bg _m_bo _| {~hma go AmJo aho& [anmoQ>© Ho$
_wVm{~H$ df© 2007-12 AWm©V 11dt n§Mdfu` `moOZm Ho$ Xm¡amZ
{~hma H$s AZw_m{ZV gH$b amÁ` Kaoby CËnmX (OrEgS>rnr)
g§d¥{Õ Xa 21.9 \$sgXr ahrŸ& _hmamï´>, Am§Y« àXoe, JwOamV Am¡a
CÎma àXoe O¡go ~‹S>o amÁ` ^r Bg _m_bo _| {~hma go nrN>o aho h¢&

d¡go g^r amÁ`m| Am¡a g§K em{gV àXoem| _| OrEgS>rnr Ho$
{bhmO go {g{¸$_ àW_ VWm Jmodm Xygao ñWmZ na ahmŸ& 11dt
n§Mdfu` `moOZm Ho$ Xm¡amZ {g{¸$_ H$s OrEgS>rnr g§d¥{Õ Xa 31.6

\$sgXr VWm Jmodm H$s OrEgS>rnr g§d¥{Õ Xa 22.9 \$sgXr ahrŸ&

g~go Iam~ àXe©Z H$aZo dmbo amÁ`m| _| PmaI§S> g~go
D$na ahm Ohm§ g§d¥{Õ Xa 9.2 \$sgXr ahrŸ& PmaI§S> Ho$ ~mX
nwXw>ÀMoar, ZmJmb¢S> Am¡a _{Unwa g~go nrN>o ahZo dmbo amÁ`m| _|
à_wI ahoŸ& BZ g^r amÁ`m| H$s g§d¥{Õ Xa 11 \$sgXr go H$_ ahrŸ&

~‹S>o amÁ`m| _| h[a`mUm H$s g§d¥{Õ Xa 19.5 \$sgXr ahrŸ&
amOñWmZ Zo `moOZmH$mb _| 18 \$sgXr H$s Xa go g§d¥{Õ hm{gb
H$sŸ& Ho$ab 16.9 \$sgXr, _Ü` àXoe 16.8 \$sgXr, Am§Y« àXoe
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16.7 \$sgXr Am¡a npíM_ ~§Jmb H$s g§d¥{Õ Xa 16.4 \$sgXr
ahrŸ& 11dt n§Mdfu` `moOZm Ho$ Xm¡amZ JwOamV H$s g§d¥{Õ Xa 16

\$sgXr ahrŸ, O~{H$ _hmamï´> Am¡a CÎma àXoe H$s g§d¥{Õ Xa 15.3

\$sgXr ahrŸ&

{Z`m©VH$m| H$mo {_br Am¡a [a`m`V|

gaH$ma Zo hmb _| ~‹T>Vo ì`mnma KmQ>o H$mo amoH$Zo Am¡a {Z`m©V
_| VoOr bmZo Ho$ {bE H$B© [a`m`Vm| H$s KmofUm H$sŸ& BgHo$ VhV
{Z`m©V H$O© na ã`mO g{ãgS>r H$s ñH$s_ H$s Ad{Y H$mo EH$ gmb
Ho$ {bE AWm©V 31 _mM© 2014 VH$ ~‹T>m {X`m J`m h¡& gmW hr,
Bg ñH$s_ H$m Xm`am ^r ~‹T>m`m J`m h¡& ñH$s_ Ho$ Xm`ao _|
B§Or{Z`[a¨J joÌ Ho$ H$B© Cn joÌm| H$mo ^r em{_b {H$`m J`m h¡&
BgHo$ Abmdm {Z`m©V _| ~{‹T>>`m àXe©Z H$aZo dmbo {Z`m©VH$m| H$mo
{deof _XX H$s ñH$s_ H$s Ad{Y H$mo ^r EH$ gmb Ho$ {bE ~‹T>m
{X`m J`m h¡& dht, {dXoe _| bJmB© OmZo dmbr n[a`moOZmAm| H$mo ^r
àmoOoŠQ> EŠgnmoQ>© Ho$ Zm_ go ã`mO na gpãgS>r H$s ñH$s_ ewê$ H$s
JB© h¡& BgHo$ VhV EpŠO_ ~¢H$ Xmo à{VeV ã`mO gpãgS>r XoJmŸ&
`h ñH$s_ Ho$db X{jU E{e`mB© Xoem| (gmH©$), A\«$sH$m Am¡a
å`m§_ma _| bJZo dmbr n[a`moOZmAm| Ho$ {bE hr hmoJrŸ& BZ [a`m`Vm|
go Vrgar {V_mhr _| {Z`m©V H$s aâVma ~‹T>mZo _| _XX {_boJr&
hmbm§{H$, `h ^r _mZm Om ahm h¡ {H$ BZ g~Ho$ ~mdOyX Mmby {dÎm
df© Ho$ Xm¡amZ 360 Aa~ S>m°ba Ho$ {Z`m©V bú` H$mo hm{gb H$a nmZm
_wpíH$b hmoJm&

ê$g Ho$ AmaS>rAmB©E\$ Am¡a ^maVr` ñQ>oQ> ~¢H$ Ûmam gmPm
{Zdoe H$mof H$m JR>Z

^maV Am¡a ê$g Ho$ ~rM nmañn[aH$ {Zdoe H$mo àmoËgm{hV
H$aZo Ho$ {bE a{e`Z S>m`aoŠQ> BZdoñQ>_|Q> \§$S> (AmaS>rAmB©E\$),
Omo {H$ ê$g H$m EH$ gmdaoZ doëW \§$S> h¡, Zo ^maVr` ñQ>oQ> ~¢H$ Ho$
gmW {_bH$a 2 Aa~ S>m°ba Ho$ {Zdoe H§$gmo{Q>©̀ _ H$m JR>Z {H$`m
h¡& àñVm{dV gh-{Zdoe H§$gmo{Q>©̀ _ _| AmaS>rAmB©E\$ Am¡a ̂ maVr`
ñQ>oQ> ~¢H$ Ûmam EH$-EH$ Aa~ S>mba H$m {Zdoe {H$`m OmEJm&
Bg H$mof H$m BñVo_mb ~w{Z`mXr g§aMZm Ho$ {dH$mg VWm àmH¥${VH$
g§gmYZm| Ho$ XmohZ Ed§ àg§ñH$aU hoVw {H$`m OmEJm& Bggo ^maV
Ho$ ~w{Z`mXr g§aMZm joÌ _| {Zdoe ~‹T>>Zo H$s g§̂ mdZm h¡& Bggo
XmoZm| Xoem| Ho$ ~rM {Ûnjr` g§~§Ym| H$mo ^r ~b {_boJm&

Š`m h¡ {\$ñH$b pŠb\$

_m¡OyXm àmdYmZm| _| `{X H$moB© g§emoYZ Zht {H$E OmVo h¢ Vmo
OZdar 2013 Ho$ àma§̂  go A_oo[aH$m _| gaH$mar IM© _| H$Q>m¡Vr,
Q>¡Šg Xam| _| d¥{Õ Am¡a Bgr Ho$ AZwê$n A_o[aH$m Ho$ ~OQ> KmQ>o _|
àñVm{dV H$Q>m¡Vr go dhm§ H$s AW©ì`dñWm na n‹‹S>>Zo dmbo à^md
H$mo "{\$ñH$b pŠb\$' H$m Zm_ {X`m J`m h¡& df© 2013 _| A_o[aH$m
_| ~OQ> KmQ>o H$mo H$_ H$aHo$ AmYm {H$`m OmZm àñVm{dV h¡&
H$m§J«ogZb ~OQ> Am°{\$g Ho$ _wVm{~H$, Bg Vrd« H$Q>m¡Vr go df©
2013 H$s ewéAmV _| hr A_o[aH$s AW©ì`dñWm Ho$ gm_Zo hëH$s
_§Xr H$m IVam n¡Xm hmo gH$Vm h¡&

"{\$ñH$b pŠb\$' Ho$ _w»` H$maUm| _| h¡ - A_o[aH$m _|
~OQ> H§$Q´>mob EŠQ>, 2011 Ho$ VhV IM© _| `moOZm~Õ H$Q>m¡Vr {H$E
OmZo Ho$ àmdYmZ, Q>¡Šg [abr\$ EŠQ>, 2010 H$s d¡YVm g_má hmoZo
Ho$ gmW hr 1 OZdar 2013 go H$a [a`m`Vm| H$s g_m{á AWm©V
BZH$_ Q>¡Šg H$s Xam| _| d¥{ÕŸ& BgH$mo {\$ñH$b pŠb\$ Bg{bE ^r
H$hm Om ahm h¡ Š`m|{H$ IM© _| H$Q>m¡Vr Am¡a Q>¡Šg _| ~‹T>moVar hmoZo
go AW©ì`dñWm H$mo ~‹T>mdm XoZo Ho$ {bE hmoZo dmbm A{YH$m§e IM©
`m gaH$mar amhV Cnm` ~§X hmo OmE§Jo& Hw$N> EŠgnQ²>g© Ho$ _wVm{~H$,
{\$ñH$b pŠb\$ H$s ~war go ~war pñW{V _| 2013 _| A_o[aH$m H$m
OrS>rnr 0.5 \$sgXr KQ> OmEJm VWm Bggo 2013 H$s Mm¡Wr {V_mhr
_| ~oamoOJmar 9.1 \$sgXr Ho$ ñVa na nhþ§M OmEJrŸ& hmbm§{H$,
Hw$N> EŠgnQ²>g© H$mo bJVm h¡ {H$ A_o[aH$m H$m {\$ñH$b pŠb\$ go
Zht ~M nmZm CgHo$ {bE XrKm©d{Y _| nm°{O{Q>d hmoJmŸ&

AJa A_o[aH$m {\$ñH$b pŠb\$ H$mo Q>mb Zht nmVm h¡, Vmo
Bggo d¡pídH$ {dÎmr` ~mOmam| _| CWb-nwWb _M gH$Vr h¡&
^maV H$s ~mV H$a| Vmo Bggo {dXoer \§$S> BZâbmo _| H$_r Am
gH$Vr h¡& Bgr dOh go ^maVr` ~mOma> Zo 2012 _| 20 \$sgXr
H$m [aQ>Z© {X`m h¡& AJa ^maVr` ~mOma go {dXoer {Zdoe ~mha
OmVm h¡, Vmo Bggo h_mar H$a|gr na X~md ~‹T> gH$Vm h¡& gmW hr,
XrKm©d{Y _| A_o[aH$m H$s Am{W©H$ g§d¥{Õ _| {JamdQ> hmoZo na nyao
{díd H$s Am{W©H$ g§d¥{Õ ^r Yr_r hmo OmEJr& Bggo ^maV H$m
{Z`m©V KQ>Zo Am¡a BgH$s g_J« g§d¥{Õ à^m{dV hmoZo H$s g§̂ mdZm
go ^r ZH$mam Zht Om gH$Vm&

���
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Omo{I_m| Ho$ {d[^Þ àH$ma … {OZH$m gm_Zm ~¢H$m| Ûmam {H$`m OmVm h¡
Omo{I_m| Ho$ àH$ma n[a^mfm

G$U Omo{I_ `h H$mC§Q>anmQ>u H$s G$U JwUdÎmm _| õmg hmo OmZo Ho$ H$maU G$U XoZo g§~§Yr {ZUuV g§{dXmAm| _| MyH$ AWdm CÝh| nyam Z H$aZo Ho$ ZH$mamË_H$ n[aUm_ H$mo
g§X{ ©̂V H$aVm h¡Ÿ&

� H$mC§Q>anmQ>u MyH$ Omo{I_ Bg g§̂ mdZm H$mo g§X{ ©̂V H$aVm h¡ {H$ H$ama H$aZo dmbr AÝ` nmQ>u Ûmam MyH$ hmoJrŸ&
� BpŠdQ>r Omo{I_ (gh^mJ) H§$nZr-{d{eï> H$maH$m| Ho$ H$maU BpŠdQ>r Ho$ à{VHy$b _yë` Ho$ H$maU ñQ>mH$ _mH}$Q> _| ~¢H$m| Ho$ {Zdoe _| _yë`õmg H$s g§̂ mdZm H$mo g§X{ ©̂V H$aVm h¡Ÿ&
� à{V ŷVrH$aU Omo{I_ à{V ŷVrH$aU EH$ Eogr à{H«$`m h¡ {Og_| G$U {bIVm| H$mo EH$ nyb _| EH${ÌV H$aHo$ Am¡a VXZ§Va nyb Ûmam g_{W©V ZB© à{V ŷ{V`m| H$mo Omar Omo{I_m| H$mo

~m±Q>m OmVm h¡& à{V ŷVrH$aÊm Ho$ Xmo àH$ma h¢, O¡go {H$ "na§namJV' VWm "g§píbï>' (qgWo{Q>H$) à{V ŷ{V`m§& "na§namJV' à{V ŷVrH$aU EH$ Eogr à{H«$`m h¡
{Og_| àdV©H$ ~¢H$ AmpñV`m| Ho$ g_yh H$mo {deof à`moOZ g§ñWm H$mo A§V[aV H$a XoVm h¡ Omo CZgo Xyar ~ZmE aIVr h¡& BgHo$ {dnarV "g§píbï>' à{V ŷVrH$aU
EH$ Eogr à{H«$`m h¡ {Og_| àdV©H$ ~¢H$ AmpñV`m| Ho$ g_yhm| H$m H$mZyZr ñdm{_Ëd AnZo nmg aIVm h¡ Am¡a G$U-g§~Õ ZmoQ>m| AWdm H«o${S>Q> ì ẁËn{Þ`m| Ho$
Cn`moJ Ho$ _mÜ`_ go A§V{Z©{hV AmpñV`m| Ho$ nyb go g§~Õ Ho$db G$U Omo{I_ H$mo A§V[aV H$aVm h¡&

� gH|$ÐU Omo{I_ g§H|$ÐU Omo{I_ EH$ Eogm EH$b EŠgnmoOa AWdm EŠgnmoOam| H$m g_yh h¡ Omo ~¢H$ Ho$ ñdmñÏ` H$mo AWdm CgHo$ _w»` n[aMmbZm| H$mo ~ZmE aIZo H$s CgH$s
j_Vm H$mo IVao _| S>mbZo Ho$ {bE n`m©á hm{Z (~¢H$ H$s ny§Or, Hw$b AmpñV`m| AWdm g_J« Omo{I_ ñVa Ho$ g§~§Y _|) CËnÞ H$aZo _| gj_ h¡&

~mOma Omo{I_ ~mOma Omo{I_ gm_mÝ`V… _wÐm VWm ny§Or ~mOmam| Ho$ _yë` _| hþE n[adV©Z Ho$ n[aUm_ñdê$n CËnÞ Omo{I_ H$mo g§X{ ©̂V H$aVm h¡& Iwbr {dXoer _wÐm {d{Z_`
pñW{V`m| VWm (ñnï> AWm] _|) Iwbr _r`mXr pñW{V`m| Ho$ H$maU {dXoer _wÐm {d{Z_` KQ>-~‹T> H$s g§doXZerbVm Ho$ n[aUm_ñdê$n ̂ r ~mOma Omo{I_ CËnÞ
hmoVm h¡&

� ã`mO Xa Omo{I_ (AmB©AmaAma) ã`mO Xa Omo{I_ (AmB©AmaAma) H$s ì`m»`m Bg àH$ma h¡ - ã`mO Xa KQ>-~‹T> Ho$ H$maU ~¢H$ Ho$ nmoQ>©\$mo{b`mo _yë` _| n[adV©Z& AmB©AmaAma à~§YZ
àUmbr Q́>oqS>J ~hr (AWm©V {OZ AmpñV`m| H$s {Z`{_V ê$n go Q́>oqS>J H$s OmVr h¡ Am¡a Omo Vab ñdê$n H$s hmoVr h¢) VWm ~¢qH$J ~hr (AWm©V Omo AmpñV`m§
gm_mÝ`V`m n[anŠd hmoZo VH$ aIr OmVr h¢ Am¡a {OZ_| em`X hr H$^r Q́>oqS>J H$s OmVr hmo) XmoZm| _| _m¡OyX Omo{I_ EŠgnmoOam| H$s _mn VWm {Z §̀ÌU go g§~§{YV
h¡& AmB©AmaAma H$mo Mma dJm] _| dJuH¥$V {H$`m Om gH$Vm h¡ … nwZ_y©ë`{ZYm©aU Omo{I_ (AWm©V ã`mO Xa ñVam| _| KQ>-~‹T> {OZH$m ~¢H$ AmpñV`m| VWm
Xò VmAm| na AbJ-AbJ à^md n‹S>Vm h¡), Am` dH«$ Omo{I_ (AWm©V Am` dH«$ Ho$ T>bmZ Ed§ AmH$ma _| AàË`m{eV ~Xbmd Ûmam nmoQ>©\$mo{b`mo _yë`
_| n[adV©Z), AmYma Omo{I_ (AWm©V Cgr Vah H$s n[anŠdVmAm| Ho$ {bE {d{^Þ ã`mO Xa ~mOmam| _| gyMH$ Xam| Ho$ ~rM AnyU© gh g§~§Y) VWm {dH$ënVm
(~¢H$ AmpñV`m|, Xò VmAm| Am¡a VwbZnÌ ~mø pñW{V`m| _| {XE JE ã`mO Xa {dH$ënm| go CËnÞ Omo{I_)

� BpŠdQ>r _yë` Omo{I_ `h Omo{I_ gm_mÝ` ~mOma g§~§Yr H$maH$m| Ho$ H$maU BpŠdQ>r Ho$ ~mOma _yë`m| H$s KQ>-~‹T> Ho$ H$maU CËnÞ hmoVm h¡&
� {dXoer _wÐm {d{Z_` Omo{I_ `h Omo{I_ {dXoer _wÐm {d{Z_` Xam| _| KQ>-~‹T> Ho$ H$maU CËnÞ hmoVm h¡&

n[aMmbZmË_H$ Omo{I_ An`m©á AWdm {d\$b Am§V[aH$ à{H«$`mAm|, ì`pŠV`m| VWm àUm{b`m| AWdm ~mø KQ>Zm Ho$ n[aUm_ñdê$n hþB© hm{Z H$m Omo{I_ n[aMmbZmË_H$ Omo{I_
H$hbmVm h¡& Bg n[a^mfm _| H$mZyZr Omo{I_ em{_b h¡, qH$Vw aUZr{VH$ VWm à{Vð>m g§~§Yr Omo{I_ em{_b Zht h¡&

� AZwnmbZ/H$mZyZr Omo{I_ AZwnmbZ/H$mZyZr Omo{I_ _| n ©̀dojUmË_H$ H$ma©dmB© VWm {ZOr g_Pm¡Vo Ho$ n[aUm_ñdê$n Ow_m©Zm, X§S> AWdm X§S>mË_H$ hm{Z`m| Ho$ à{V EŠgnmoOa em{_b
h¡, qH$Vw ̀ h Bg VH$ gr{_V Zht h¡& H$mZyZr/AZwnmbZ Omo{I_ ̀ Wmo{MV Zr{V, à{H«$`m AWdm {d{Y, {d{Z`_, g§{dXmË_H$ ì`dñWmAm| VWm AÝ` H$mZyZr
Vm¡a na ~mÜ`H$mar H$amam| Am¡a AnojmAm| Ho$ AZwê$n {Z §̀ÌU ~ZmZo _| g§ñWm H$s {d\$bVm go CËnÞ hmoVm h¡&

� àboIrH$aU Omo{I_ AZw{MV AWdm An`m©á àboIrH$aU go ̂ {dî` H$m AZw_mZ Zht bJm`m Om gH$Vm VWm A{ZpíMVVm ~Zr ahVr h¡, Omo {dÎmr` g§{dXm H$s {d{eï>VmAm|
Ho$ g§~§Y _| g§{X½YVm CËnÞ H$aVr h¡, VWm Bgo hr àboIrH$aU Omo{I_ H$hVo h¢&

Mb{Z{Y Omo{I_ Mb{Z{Y Omo{I_ ~¢H$ H$s Xm{`Ëd {Z^mZo H$s Ag_W©Vm go CËnÞ hmoVm h¡, Am¡a ̀ h Eogr pñW{V H$mo g§X{ ©̂V H$aVm h¡ {Og_| nmQ>u Ho$ BÀNw>H$ hmoZo Ho$ ~mdOyX
AmpñV H$s Q´>oqS>J H$aZo Ho$ {bE H$moB© H$mC§Q>anmQ>u Zht {_bVr h¡&

� gmd{Y Mb{Z{Y Omo{I_ `h Omo{I_ G$U boZ-XoZ _| ny§Or à{V~ÕVm Ad{Y _| AàË`m{eV ~‹T>moVar (MwH$m¡Vr _| AàË`m{eV Xoar) hmo OmZo Ho$ H$maU CËnÞ hmoVm h¡&
� AmhaU/_m§J Omo{I_ Anojm go A{YH$ G$U H$m AmhaU H$aZo AWdm A{YH$ O_mam{e Ho$ AmhaU go CËnÞ Omo{I_ AmhaU AWdm _m§J Omo{I_ H$hbmVm h¡& Bggo ~¢H$ H$mo

`h Omo{I_ h¡ {H$ H${R>ZmB`m| Ho$ {~Zm dh AnZo ̂ wJVmZ Xm{`Ëd nyao Zht H$a gHo$Jm&
� g§aMZmË_H$ Mb{Z{Y Omo{I_ `h Omo{I_ Amdí`H$ {Z{Y boZ-XoZ Z H$a nmZo (AWdm Ho$db H$_ AZwHy$b eVm] na H$a nmZo) H$s pñW{V _| CËnÞ hmoVm h¡& ̀ h Omo{I_ H$^r-H$^r {ZYr`Z

M{b{Z{Y Omo{I_ ̂ r H$hbmVm h¡&
� AmH$pñ_H$ Mb{Z{Y Omo{I_ AmH$pñ_H$ Mb{Z{Y Omo{I_ EH$ Eogm Omo{I_ h¡ Omo A{V[aŠV {Z{Y`m| H$mo OwQ>mZo AWdm g§̂ mì` ̂ {dî`H$mbrZ X~mdJ«ñV ~mOma  pñW{V`m| Ho$ AYrZ

n[anŠd hmo ahr Xò VmAm| H$mo nwZ…ñWm{nV H$aZo go g§~§{YV h¡&
� ~mOma Mb{Z{Y Omo{I_ `h Omo{I_ V~ CËnÞ hmoVr h¡ O~ {dXoer _wÐmAm| H$mo Ano{jV g_`md{Y Ho$ Xm¡amZ Zht ~oMm Om gH$Vm h¡ AWdm Ho$db ~Å>m Xa na ~oMm Om gH$Vm h¡ (~mOma

à^md)& ̀ h {deof _m_bm AVab ~mOma _| à{V ŷ{V`m|/ì ẁËn{Þ`m| H$m hmoVm h¡, AWdm O~ ~¢H$ Eogr ~‹S>r _mÌm _| {dXoer _wÐm AnZo nmg aIVm h¡ {H$
Cgo AmgmZr go Zht ~oMm Om gH$Vm& BZ ~mOma Mb{Z{Y Omo{I_m| H$m {hgm~ H$s _mn _| YmaU Ad{Y (CXmhaU - Omo{I_ na _yë` (drEAma) Ho$ {bE
YmaU Ad{Y) H$mo ~‹T>mH$a AWdm AZŵ d Ho$ AmYma na àmá àË`m{eV _yë` bmJy H$a {H$`m Om gH$Vm h¡&

AÝ` Omo{I_

� aUZr{VJV Omo{I_ aUZr{VJV Omo{I_ H$mamo~ma Zr{V {ZU©̀ m|, Am{W©H$ dmVmdaU _| n[adV©Z, {ZU©̀ m| Ho$ AnyU© AWdm An`m©á H$m`m©Ýd`Z AWdm Am{W©H$ dmVmdaU _| hþE
n[adV©Z H$mo ñdrH$ma H$aZo _| {d\$bVm Ho$ H$maU ny§Or VWm AO©Z na hþE G$UmË_H$ à^md go g§~§{YV h¡&

� à{Vð>m g§~§Yr Omo{I_ à{Vð>m g§~§Yr Omo{I_ g§̂ mì` à{VHy$b à^md go g§~§{YV h¡, Omo ~¢H$ H$mo à{Vð>m _| àË`m{eV ñVa H$s VwbZm _| G$UmË_H$ {^ÞVm Ho$ H$maU CËnÞ hmoVm h¡& ~¢H$
H$s à{Vð>m CgH$s j_Vm B©_mZXmar VWm {dídgZr`Vm Ho$ à{V OZVm ({ZdoeH$/CYmaH$Vm©, H$_©Mmar, J«mhH$ Am{X) H$s ZOam| _| ~Zr N>{d na {Z ©̂a hmoVr h¡&

� ny§OrJV Omo{I_ ny§OrJV Omo{I_ ~¢H$ Ho$ ñdê$n Ed§ AmH$ma Ho$ g§~§Y _| Ag§Vw{bV Am§V[aH$ ny§OrJV g§aMZm go, AWdm ̀ {X Amdí`H$ hþAm Vmo A{V[aŠV Omo{I_ ì`m{á
dmbr ny§Or Vwa§V OwQ>mZo go g§~§{YV H${R>ZmB`m| go CËnÞ hmoVm h¡&

� AO©Z Omo{I_ AO©Z Omo{I_ ~¢H$ H$s AO©Z g§aMZm _| An`m©á {d{dYVm AWdm bm^àXVm Ho$ EH$ n`m©á Ed§ A§{V_ ñVa VH$ nhþ§MZo _| ~¢H$ H$s Ag_W©Vm Ho$ H$maU CËnÞ
hmoVm h¡&

� AmCQ>gmo{gªJ Omo{I_ AmCQ>gmo{gªJ Omo{I_ H$mo dJuH¥$V H$aZo Ho$ H$B© Cnm` h¢, {OZ_| go Mma AË`{YH$ gw{dYmOZH$ Cnm` h¢ - n[aMmbZmË_H$ {dKQ>Z Omo{I_, S>oQ>m Omo{I_,
JwUdÎmm Omo{I_ Am¡a à{Vð>m g§~§Yr Omo{I_&

òmoV … _wÐm Am¡a {dÎm H$s [anmoQ>©, 2006-08, I§S-I
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boIH$m| go
Bg n{ÌH$m H$m CÔoí` ~¢qH$J Am¡a Cggo g§~§{YV {df`m| na qhXr _| _m¡{bH$ gm_J«r CnbãY H$amZm h¡ & ~¢qH$J {df`m|

na qhXr _| _yb ê$n go {bIZo dmbo g^r boIH$m| go gh`moJ {_bo {~Zm Bg CÔoí` H$s ny{V© H¡$go hmoJr? h_| Bg_| AmnH$m
g{H«$` gh`moJ Mm{hE & ~¢qH$J {df`m| na qhXr _| _yb ê$n go {bIo ñVar` boIm| H$s h_| àVrjm ahVr h¡ & gmW hr,
AW©emñÌ, {dÎm, _wÐm ~mμOma, ny§Or ~mμOma, dm{UÁ`, {d{Y, _mZd g§gmYZ {dH$mg, H$m ©̀nmbH$ ñdmñÏ`, _Zmo{dkmZ, nam ~¢qH$J,
H§$ß ỳQ>a, gyMZm àm¡Úmo{JH$s Am{X joÌm| go Ow‹S>o {deofk BZ {df`m| na ì`mdhm[aH$ `m emoYnyU© _m¡{bH$ boI ^r h_| àH$meZmW© ôO
gH$Vo h¢ & àH$m{eV boIm| Am¡a nwñVH$ g_rjmAm| na _mZXò  XoZo H$s ì`dñWm h¡& H¥$n`m àH$meZmW© gm_J«r ôOVo g_` `h
XoI b| {H$ …
• gm_J«r ~¢qH$J Am¡a Cggo g§~§{YV {df`m| na hr h¡ &
• Cg_| Xr JB© OmZH$mar Cn`moJr Am¡a AÚVZ h¡ Ed§ A{YH$V_ 8 Q>§{H$V n¥îR>m| _| h¡ &
• boI `{X g§̂ d hmo Vmo AmH¥${V/ ỳ{ZH$moS> \$m§Q> _| rajbhashaco@rbi.org.in Am¡a/AWdm savitrisingh@rbi.org.in Zm_H$

B©-_ob AmB©S>r na ôOZo H$s ì`dñWm H$s OmE &
• dh H$mJμO Ho$ EH$ Amoa ñnîQ> Ajam| _| {b{IV AWdm Q>§{H$V h¡ &
• `Wmg§̂ d gab Am¡a àM{bV qhXr eãXmdbr H$m à`moJ {H$`m J`m h¡ Am¡a AàM{bV Ed§ VH$ZrH$s eãXm| Ho$ AW© H$moîR>H$ _| A§J«oOr

_| {XE JE h¢ &
• `h à_m{UV H$a| {H$ boI _m¡{bH$ h¡, àH$meZ Ho$ {bE AÝ`Ì Zht ôOm J`m h¡ Am¡a "~¢qH$J qMVZ-AZwqMVZ' _| àH$meZmW© ào{fV h¡&
• boI _| em{_b Am§H$‹S>m|, VÏ`m| Am{X Ho$ g§~§Y _| òmoV H$m ñnîQ> CëboI H$a| &
• àH$meZ Ho$ g§~§Y _| `h gw{ZpíMV H$a| {H$ O~ VH$ boI g§~§Yr AñdrH¥${V H$s gyMZm àmá Zht hmoVr, g§~§{YV boI {H$gr

AÝ` nÌ-n{ÌH$m _| àH$meZmW© Z ôOm OmE &

àH$meH$m| go
Omo àH$meH$ AnZr nwñVH$ H$s g_rjm H$admZm MmhVo h¢

do H¥$n`m AnZr nwñVH$m| H$s Xmo à{V`m§ {^OdmZo H$s ì`dñWm H$a| &

nmR>H$m| go
Bg n{ÌH$m H$mo Amn {Z…ewëH$ àmá H$a gH$Vo h¢ & BgHo$ {bE AmnH$mo AnZm AZwamoY {b{IV ê$n _| "H$m`©H$mar g§nmXH$,
~¢qH$J qMVZ-AZwqMVZ' H$mo ôOZm hmoJm & AmnH$m \$m_© {_bVo hr AmnH$m Zm_ S>mH$ gyMr _| em{_b H$a {b`m OmEJm Am¡a VXZ§Va
AmnH$mo n{ÌH$m AJbo Xmo df© VH$ {_bVr ahoJr & Xmo df© g_má hmoZo Ho$ nyd© Amn AnZr gXñ`Vm H$mo ZdrH¥$V H$a {b`m H$a| Vm{H$
n{ÌH$m {Za§Va {_bVr aho & Amngo AZwamoY h¡ {H$ AnZo gh`mo{J`m| H$mo ^r `h OmZH$mar àXmZ H$a| VWm AnZr _m§J go h_| VËH$mb
AdJV H$amE§ Vm{H$ h_ VXZwgma à{V`m| H$m _wÐU H$a gH|$ & nwamZo nmR>H$ H¥$n`m nÌmMma H$aVo g_` AnZr gXñ`Vm g§»`m H$m
CëboI Adí` H$a|&

• nmR>H$m| H$s à{V{H«$`mAm| H$m h_| gX¡d B§VOma ahVm h¡ •
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