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g§nmXH$s`....

{à` nmR>H$mo,

""àmaä`Vo Z Ibw {d¿Z^`oZ ZrM¡… 
àmaä` {d¿Z{dhVm {da‘pÝV ‘Ü`m…&
{d¿Z¡… nwZ… nwZa{n à{VhÝ`‘mZm… 
àmaãY‘wÎm‘OZm Z n[aË`OpÝV&&''

AWm©V {ZåZ loUr Ho$ bmoJ {d¿Zm| Ho$ S>a go H$m`© ewê$ Zht H$aVo h¢, ‘Ü`‘ loUr Ho$ bmoJ H$m`© ewê$ H$a Ho$ {d¿Z AmZo na 
H$m`© N>mo‹S> XoVo h¢ bo{H$Z CÎm‘ loUr Ho$ bmoJ ~ma-~ma {d¿Z AmZo na ^r Omo H$m`© ewê$ {H$`m h¡ Cgo Zht N>mo‹S>Vo& {H$gr ^r H$m`© 
‘| {d¿Z `m Omo{I‘ hmoZo H$s g¨^mdZm ~Zr ahVr h¡ na CgHo$ ^` go H$m`© ewê$ Zht H$aZo ‘| H$moB© ~w{Õ‘Îmm Zht h¡& µOê$aV Cg 
{d¿Z `m Omo{I‘ Ho$ à~§YZ H$s h¡& 

~¢H$m| Ûmam GU {XE OmZo ‘| Omo{I‘ H$s g¨^mdZm {Z{hV ahVr h¡ Am¡a CgH$m R>rH$ go à~§YZ Z {H$`m OmE Vmo CgH$s n[aU{V 
AZO©H$ AmpñV`m| Ho$ ê$n ‘| gm‘Zo AmVr h¡& {gV§~a 2008 ‘| d¡{œH$ {dÎmr` g¨H$Q> ewê$ hmoZo Ho$ R>rH$ nhbo ^maVr` ~¢H$m| H$s 
Hw$b AZO©H$ AmpñV`m§ (OrEZnrE) 53,917 H$amo‹S> én¶o H$s Wt, Omo {gV§~a 2015 VH$ ~‹T>H$a 3,41,641 H$amo‹S> én¶o hmo JBª& 
Hw$b GU Ho$ à{VeV Ho$ ê$n ‘| ~¢H$m| H$m Hw$b OrEZnrE 2.11 à{VeV go ~‹T>H$a 5.08 à{VeV hmo J`m& ‘wPo Bg ~mV H$s Iwer 
h¡ {H$ g¨nmXH$ ‘§S>b Zo df© 2015 H$m {deofm§H$ ""AmYw{ZH$ ~¢qH$J Am¡a Omo{I‘ à~§YZ'' Zm‘H$ {df` na {ZH$mbZo H$m {ZU©` 
{b`m h¡ Vm{H$ AZO©H$ AmpñV`m| H$s Bg {dH$amb g‘ñ`m Am¡a Cggo {ZnQ>Zo Ho$ Cnm`m| go nmR>H$m| H$mo ê$-~-ê$ H$am`m Om gHo$&

Bg A§H$ ‘| h‘Zo ^maVr` H§$n{Z`m| Ho$ ^{dî` H$mo Omo{I‘ a{hV ~ZmZo Ho$ ~mao ‘| grAmB©AmB© Ûmam Am`mo{OV amï´>r` Omo{I‘ 
{eIa gå‘obZ ‘| 10 ’$adar 2016 H$mo ‘w§~B© ‘| {XE JE AnZo ^mfU ‘| AmXaUr` Cn JdZ©a lr hméZ Ama. ImZ Ho$ "Omo{I‘ 
H$m gm‘Zm - EH$ ì`mdhm[aH$ amñVm' Zm‘H$ ^mfU H$mo em{‘b {H$`m h¡, {Og‘| CÝhm|Zo A{YH$-go-A{YH$ à{Vbm^ H$‘mZo H$s 
H§$n{Z`m| H$s BÀN>m Am¡a CgH$s à{H«$`m ‘| {Z{hV Omo{I‘ Ed§ Bg g¨X^© ‘| {d{Z`m‘H$ H$s ^y{‘H$m Ho$ ~mao ‘| H$m’$s ì`mdhm[aH$ 
‘mJ© gwPm`m h¡ Am¡a BgH$m AZwdmX ^r Eogm {H$`m J`m h¡ {H$ dh AZwdmX O¡gm Z bJH$a ‘yb boI O¡gm bJ ahm h¡& ‘wPo nyam 
{dœmg h¡ {H$ Bgo nmR>H$ Adí` ng¨X H$a|Jo Am¡a Bggo H§$n{Z`m| Ed§ ~¢qH$J Ho$ H$m`© ‘| {Z{hV Omo{I‘ Ho$ ~mao ‘| CZH$s g‘P ‘| 
{Zü` hr ~‹T>moVar hmoJr& 

Bg A§H$ H$s ewéAmV ‘| lr gw~h qgh `mXd Am¡a lr {dZ` ~§gb Ho$ boI Ho$ Ûmam ~¢qH$J H$m`© ‘| ‘m¡OyX Omo{I‘ go nmR>H$m| 
H$m n[aM` H$am`m J`m h¡& Ohm§ ^maVr` ñQ>oQ> ~¢H$ Ho$ lr {dZ` ~§gb Zo AnZo boI ‘| dV©‘mZ n[aÑí` ‘| ~¢H$m| Ho$ gm‘Zo ‘m¡OyX 
{d{^Þ àH$ma Ho$ Omo{I‘m| - GU Omo{I‘, ~mµOma Omo{I‘ Am¡a n[aMmbZmË‘H$ Omo{I‘ - H$m n[aM` XoVo hþE CgHo$ à~§YZ H$s 
à{H«$`m Am¡a {ZXmZ gwPmE h¢, dht ~¢H$ Am°’$ ~‹S>m¡Xm Ho$ godm{Zd¥Îm ghm`H$ ‘hmà~§YH$ lr gw~h qgh `mXd Zo AnZo {dñV¥V boI 
‘| H$hm h¡ {H$ ~¢qH$J ì`dgm` ‘| Omo{I‘ A{Zdm`© hmoZo Ho$ H$maU Omo{I‘ à~§YZ ~¢qH$J J{V{d{Y`m| H$m EH$ ‘hÎdnyU© {hñgm h¡& 
Omo{I‘ H$s g{Þ{hV g¨^mdZm H$mo H$‘ H$aZo Ho$ {bE Eh{V`mVr H$X‘ CR>mZm hr ‘moQ>o Vm¡a na Omo{I‘ à~§YZ h¡& H§$n{Z`m| H$s hr 
Vah ~¢H$m| ‘| ^r A{YH$ à{V’$b H$s Mmh Am¡a Cg‘| {Z{hV Omo{I‘ Ho$ ~rM Vmb‘ob {~R>mZm n‹S>Vm h¡& lr `mXd Zo AnZo boI 
‘| Omo{I‘ à~§YZ H$s n[a^mfm go boH$a, CgHo$ B{Vhmg Am¡a ^{dî` H$s MwZm¡{V`m| VH$ H$m gOrd {MÌ nmR>H$m| Ho$ gm‘Zo aIm h¡& 
^maVr` [aµOd© ~¢H$ Ho$ ghm`H$ ‘hmà~§YH$ S>m°. Amerf lrdmñVd Zo {dÎmr` joÌ Ho$ Omo{I‘ à~§YH$ Ho$ ê$n ‘| H|$Ðr` ~¢H$ H$s 
^y{‘H$m ñnï> H$s h¡& Amem h¡, n{ÌH$m Ho$ nmR>H$JU Cº$ VrZm| boIm| H$mo n‹T>H$a Bg {df` Ho$ ‘hÎd H$m Ehgmg H$a b|Jo& 
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n[aM` Ho$ ~mX nhbo nmR>H$m| H$mo {d{^Þ àH$ma Ho$ {dÎmr` Omo{I‘m| H$s JhamB© ‘| bo OmZo H$m à`mg {H$`m J`m h¡& J«mhH$ 
Ûmam g‘` na GU H$s MwH$m¡Vr Z H$a nmZo Ho$ H$maU CËnÞ Omo{I‘ H$mo GU Omo{I‘ H$hVo h¢ {OgH$s dOh go EZnrE H$s g‘ñ`m 
OÝ‘ boVr h¡& Bg ‘hÎdnyU© Omo{I‘ go nmR>H$m| go ê$-~-ê$ H$amZo Ho$ {bE Bggo g¨~§{YV VrZ boI em{‘b {H$E JE h¢, {OZHo$ 
boIH$ h¢ - lr‘Vr Ho$.dr. bú‘rXodr, lr E.Ho$. ~§gb Am¡a lr Y«wd ‘wIOu& BZ {dÛmZ boIH$m| Zo EZnrE ‘| J¡a àmW{‘H$Vm àmá 
joÌ H$s ~‹T>Vr {hñgoXmar, CgHo$ à~§YZ Ho$ {bE J{R>V {d{^Þ g{‘{V`m|, EZnrE Ho$ H$maUm| Ed§ CZHo$ {ZdmaU Ho$ {bE CR>mE 
OmZo dmbo {d{YH$ Am¡a J¡a-{d{YH$ Cnm`m| H$s {dñVma go OmZH$mar Xr h¡& ^maVr` [aµOd© ~¢H$ Ho$ ghm`H$ ‘hmà~§YH$ lr AaqdX 
Hw$‘ma MVwd}Xr Zo ~mµOma Omo{I‘ H$s OmZH$mar Xr h¡ Vmo ~¢H$ Am°’$ ~‹S>m¡Xm Ho$ Cn àYmZmMm`© S>m°. am‘ Og `mXd Zo AnZo boI ‘| 
ã`mO Xa Omo{I‘ H$m {dûcofU {H$`m h¡& GUm| H$s dgybr ‘| ga’o$gr H$mZyZ H$m’$s ghm`H$ gm{~V hþAm h¡ Am¡a BgH$s OmZH$mar 
Xr h¡ - lr Amo‘ àH$me AJ«dmb Zo AnZo boI "ga’o$gr A{Y{Z`‘, 2002 : EH$ n[aM`' ‘|& ~¢H$m| ‘| AZO©H$ AmpñV`m| H$s 
g‘ñ`m H$‘ H$aZo ‘| à{V^yVrH$aU Am¡a AmpñV nwZ{Z©‘m©U H§$n{Z`m| H$m ^r H$m’$s `moJXmZ h¡, {OgHo$ ~mao ‘| {dñV¥V OmZH$mar Xr 
h¡ - `y{Z`Z ~¢H$ Am°’$ B§{S>`m H$s ‘w»` à~§YH$ S>m°. MoVZm nmÊSo>` Zo AnZo boI "à{V^yVrH$aU Ed§ nwZ{Z©‘m©U H§$n{Z`m| Ho$ H$m`© 
Ed§ CZH$s gr‘mE§' ‘|& g¨nmXH$s` g{‘{V Ho$ gXñ` lr OZ‘oO` nQ>Zm`H$ Zo AnZo gmaJ{^©V boI ‘| BZ V‘m‘ Omo{I‘m| go {ZnQ>Vo 
hþE AmpñV`m| na H$‘-go-H$‘ EH$ à{VeV à{Vbm^ A{O©V H$aZo H$s MwZm¡Vr ~¢H$am| Ho$ gm‘Zo aIr h¡& 

J¡a-{dÎmr` Omo{I‘ Ho$ VhV Ohm§ lr A{^Zd lrdmñVd, lr d¡^d qgh Ed§ S>m°. bmoHo$ÝÐ qgh Zo AnZo-AnZo boI ‘| ~¢qH$J 
n[aMmbZ ‘| {Z{hV Omo{I‘ H$m g{dñVma {ddoMZ {H$`m h¡, dht g¨nmXH$s` g{‘{V Ho$ EH$ AÝ` gXñ` lr {dO` àH$me lrdmñVd 
Zo AnZo boI ‘| J¡a-{dÎmr` Omo{I‘ Ho$ EH$ ZE nhby ‘mZd g¨gmYZ à~§YZ ‘| {Z{hV Omo{I‘ H$s Amoa VWm {dO`m ~¢H$ Ho$ d[að> 
à~§YH$ lr nr. AZda ~mem Zo VH$ZrH$ AmYm[aV Omo{I‘ H$s Amoa nmR>H$m| H$m Ü`mZ AmH¥$ï> {H$`m h¡& ~¢H$m| Ho$ gwMmé n[aMmbZ 
Ho$ {bE CZH$s AmpñV`m| Am¡a Xo`VmAm| Ho$ ~rM g¨VwbZ µOê$ar h¡ Am¡a Bg ‘hÎdnyU© nhby H$mo COmJa {H$`m h¡ - [aµOd© ~¢H$ Ho$ 
godm{Zd¥Îm ‘hmà~§YH$ S>m°. a‘mH$m§V e‘m© Zo AnZo gmaJ{^©V boI "~¢H$m| ‘| AmpñV-Xo`Vm à~§YZ' ‘|& 

gmW hr, Bg n{ÌH$m Ho$ nmR>H$m| go gwn[a{MV hmo MwH$s¨ h‘mao {d^mJ H$s ghm`H$ à~§YH$ S>m°. ‘rZy ‘§Oar Zo "B{Vhmg Ho$ nÞm|  
go' ‘| ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX Ho$ ~mao ‘| CgHo$ h¡Xam~mX ñQ>oQ> ~¢H$ go ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX VH$ Ho$ g’$a H$s amoMH$ XmñVm§ noe 
H$s h¡ VWm Xoe-Xw{Z`m H$s ZdrZV‘ Am{W©H$-{dÎmr` J{V{d{Y`m| H$mo g¨jon ‘| COmJa {H$`m h¡ - n{ÌH$m Ho$ VH$ZrH$s gh`moJr 
lr Ho$.gr. ‘mbnmZr Zo AnZo boI "Ky‘Vm AmB©Zm' ‘|& OyZ 2015 go ewê$ {H$E JE ZE ñV§^ "ao½`wboQ>a H$s ZµOa go' Ho$ VhV noe 
h¡ {dÎmr` joÌ Ho$ {d{Z`m‘H$m| H$s Hw$N> nhbm| H$s OmZH$mar&  

Hw$b {‘bmH$a, Bg A§H$ ‘| {Z`{‘V ñV§^m| H$mo Omar aIVo hþE ~¢qH$J H$m`© ‘| ‘m¡OyX Omo{I‘m| Ho$ ha nhby na àH$me S>mbH$a 
Bgo nmR>H$m| Ho$ {bE EH$ g¨J«hUr` A§H$ ~ZmZo H$m nyam à`mg {H$`m J`m h¡& {deofm§H$ {ZH$mbZm AnZo Amn ‘| H$m’$s l‘gmÜ`  
H$m`© h¡ Am¡a BgHo$ {bE g¨nmXH$ ‘§S>b, boIH$ Ed§ BgHo$ àH$meZ go Ow‹S>o g^r bmoJ ~YmB© Ho$ nmÌ h¢& 

{nN>bo A§H$ ‘| nmR>H$m| Zo IwbH$a AnZr am` Xr Am¡a Cggo h‘mam CËgmµh ~‹T>m& h‘ CZHo$ à{V Am^ma ì`º$ H$aVo h¢& n{ÌH$m 
Ho$ nmR>H$m| go AZwamoY h¡ {H$ do Bg {deofm§H$ Ho$ à{V ^r AnZr AZw{H«$`m Am¡a ~hþ‘yë` gwPmd anilchandra@rbi.org.in AWdm 
ramakantgupta@rbi.org.in Zm‘H$ B©-‘ob nVo na AWdm S>mH$ go Adí` ào{fV H$a|, Vm{H$ h‘ Bg n{ÌH$m Ho$ AJbo A§H$m| H$mo 
CZH$s µOê$aVm| Ho$ A{YH$ AZwHy$b ~Zm gH|$&

 

 (S>m°. a‘mH$m§V Jwám)
 ‘hmà~§YH$ Ed§ à~§Y g¨nmXH$
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A  Zw  qM  V  Z
~¢qH$J qMVZ-AZwqMVZ H$m A§H$-4 OwbmB©-{gV§~a 2015 
ghf© nmH$a hm{X©H$ àgÞVm hþB©& dV©‘mZ K‹S>r ‘| {dÎmr¶ {j{VO 
‘| d¡{œH$ ñVa na àm¡Úmo{JH$s Ho$ CÎmamoÎma ~‹T>Vo Cn¶moJ Ho$ 
gmW-gmW ~‹T>Vr hþB© YmoImY‹S>r, OmbgmOr Ed§ Am°ZbmBZ 
à{H«$¶mJV J~Zm| VWm R>Jr H$s J«ñVVm go MyZm bJmE OmZo H$s 
KQ>ZmE± AË¶ÝV Xþ…IX Ed§ qMVZr¶ h¢, {OZgo gmdYmZr go ~MZo 
VWm CZH$s amoH$Wm‘ hoVw Oê$ar Cnm¶mo§ go ^ao lr {dZ¶ Hw$‘ma 
nmR>H$, lr Ho$. Ama. Mm¡hmZ Ed§ lr nado‹O> A»Va Ho$ boI 
$g‘gm‘{¶H$, AZwH$aUr¶ Am¡a ha nhby na na‘mon¶moJr h¢& 

Am¡Úmo{JH$ g§d¥{Õ H$s ‘hÎmm Ho$ ‘ÔoZOa ‘mZZr¶ JdZ©a 
‘hmoX¶ S>m°. aKwam‘ Or. amOZ Ho$ ^mfU ""g§d¥{Õ Ho$ {bE 
AmH«$m‘H$Vm'' H$m {hÝXr nmR> dV©‘mZ d¡{œH$ {dÎmr¶ {j{VO H$m 
ghr H$WmH$WZ h¡, Am¡a nydm©Zw‘mZ ^r VWm OmJê$H$Vm H$m g§Xoe 
^r& gwlr {Z{Y Mm¡Yar H$m boI {’$bhmb d³V H$s ÁdbÝV g‘ñ¶m 
Ho$ {ZdmaUmW© EH$ àmW{‘H$ MaU ""gwH$Ý¶m g‘¥{Õ ¶moOZm'' h¡& 
{Z{Y Or H$m ¶h boI {ddoMZmË‘H$, g¥OZmË‘H$, aMZmË‘H$ Am¡a 
A{db§~ A§Om‘ XoZo ¶mo½¶ h¡ {Oggo ^maVr¶ H$Ý¶mAm| H$s hmo ahr 
«̂yU hË¶mAm| na amoH$ bJoJr Am¡a CZH$s gm‘m{OH$, Am{W©H$ pñW{V 

‘| CÎmamoÎma gwYma hmoJm& n{ÌH$m Ho$ AÝ¶ g^r boI ^r ñVar¶, 
nR>Zr¶, g§J«hUr¶ d {ejmàX h¢ {OZHo$ {bE boIH$, gånmXH$ 
Ed§ àH$meH$ Am{X g^r ~YmB© Ho$ nmÌ h¢& OZ©b Ho$ AJbo A§H$ 
H$s àVrjm ‘|& eŵ H$m‘ZmAm| Ho$ gmW...

� h[aíM§Ð gm. AJ«dmb
AH$mobm ({dX^©)

~¢qH$J qMVZ-AZwqMVZ H$m OwbmB©-{gV§~a 2015 A§H$ 
àmá hþAm {Og‘| gånyU© {df¶ gm‘J«r AË¶{YH$ Cn¶moJr Ed§ 
‘mJ©Xe©H$ Wr& Eogr nwñVH|$ gVV àH$m{eV hmoVr ahZr Mm{hE 
{Oggo {H$ nmR>H$m| H$m kmZ ~‹T>Vm aho& nwñVH$ H$m ‘wIn¥ð> ̂ r ~hþV 
hr AmH${f©V H$a ahm Wm& Cg‘| g§X{^©V boI "gwH$Ý¶m g‘¥{Õ 
¶moOZm', "YmoImY‹S>r Ho$ ‘m‘bm| ‘o§ V¥Vr¶ njH$mam| H$s ^y{‘H$m 
- H$maU d {ZdmaU', "IwXam GUm| ‘| YmoImY‹S>r Ed§ ~‹T>Vo hþE 
EZ.nr.E...', Ed§ "~¢qH$J ‘| Am°ZbmBZ YmoImY‹S>r...' boI 
gdm}Îm‘ aho& AV… ‘¢ nwñVH$ Ho$ boIH$, g§nmXH$ Ed§ àH$meH$ 
Am{X g‘ñV ñQ>m’$ gXñ¶m| H$m Am^mar hÿ± VWm g^r H$mo hm{X©H$ 

~YmB© ào{fV H$aVm hÿ±& ^{dî¶ ‘| àH$m{eV A§H$ H$s àVrjm ‘| 
� ¶moJoÝÐ XÎm e‘m©

Ohm±Jram~mX (~wbÝXeha)

~¢qH$J qMVZ-AZwqMVZ A§H$ 4, OwbmB©-{gV§~a 2015 
H$s à{V AmO hr ‘wP VH$ nhþ§Mr& Hw$N> ~mV h¡ {H$ AmnHo$ 
g§nmXH$s¶ Zo B©‘ob ^oOZo H$mo ‘‹O~ya H$a {X¶m& H$hZm ~g ¶hr 
h¡ {H$ ~rQ>rgr go O~ ¶h n{ÌH$m g§nm{XV hmoVr Wr V~ BgHo$ 
g§nmXH$s¶ H$s Omo nhMmZ ~Zr Wr AmnZo Cg‘| B‹Om’$m {H$¶m 
h¡& AnZo JdZ©a Ho$ ^mfU H$m Omo AZwdmX Bg A§H$ ‘| N>mnm h¡ 
dh H$m’$s Cn¶moJr h¡&>>

� AO¶|ÐZmW {ÌdoXr
¶yH$mo ~¢H$, H$mobH$mVm

~¢qH$J qMVZ-AZwqMVZ H$m OwbmB©-{gV§~a 2015 A§H$ àmá 
hþAm& ~XbVo ~¢qH$J n[aÑí¶ ‘| ¶h A§H$ ~hþV Cn¶moJr h¡& 
Bg‘| àH$m{eV AmboI gwH$Ý¶m g‘¥{Õ ¶moOZm, [aQ>ob ~¢qH$J H$m 
^{dî¶, IwXam GUm| ‘| YmoImY‹S>r AmboI AÀN>o h¢& g§nmXH$s¶ 
‘| ""‘Zwî¶m| H$mo Mm{hE {H$ gXmMma H$s à¶ËZnyd©H$ ajm H$a|... 
AÀN>o gX²{dMma h¢& ~¢qH$J joÌ ‘| BgH$m ‘hÎd Am¡a ~‹T> OmVm 
h¡& nwZ… ew^H$m‘ZmAm| Ho$ gmW

� g§Vmof lrdmñVd
^monmb

~¢qH$J OZ©c "~¢qH$J qMVZ-AZwqMVZ' H$m OwbmB©-{gV§~a 
2015 H$m A§H$ àmá hþAm {Og‘| àH$m{eV g^r boI kmZdÕ©H$ 
Am¡a Cn¶moJr h¢& g§nmXH$s¶ ~hþV AÀN>m bJm& "gwH$Ý¶m g‘¥{Õ 
¶moOZm - EH$ {ddoMZm' VWm "OZ-YZ ¶moOZm Am¡a ~¢H$ godH$' 
boI AnZo {df¶m| H$s gå¶H²$ OmZH$mar XoZo Ho$ H$maU Cn¶moJr 
h¢& AÝ¶ g^r boI ^r ~hþV kmZdY©H$ h¢& S>m°. ‘rZy ‘§Oar H$m 
"B{Vhmg Ho$ nÞm| go' ñVå^ ‘| XoZm ~¢H$ H$s AmË‘H$WmË‘H$ 
OrdZJmWm n{ÌH$m H$m g~go amoMH$ boI h¡& "ao½¶wboQ>a H$s Z‹O>a 
go' Am¡a "Ky‘Vm AmB©Zm' ñVå^ ~hþV ‘hÎdnyU© h¢& CËH¥$ï> g§nmXZ 
go A§H$ A{dñ‘aUr¶ h¡& g’$b g§nmXZ Ed§ CËH¥$ï> àH$meZ Ho$ 
{bE ~YmB©& AJbo A§H$ H$s àVrjm ‘|...

� {dîUw e‘m©, ’¡$Om~mX
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Omo{I‘ H$m gm‘Zm - EH$ ì¶mdhm[aH$ amñVm*

lr gwaoe goZmn{V, lr [aMS©> aoIr, lr XrnH$ nmarI, lr‘Vr J«rVm 
dJug Ed§ ‘§M na CnpñWV Am¡a gm‘Zo H$s Amoa AmgrZ {d{eï> 
A{V{WJU VWm Am‘§{ÌVrJU& ‘¢ grAmB©AmB© Ho$ Bg ‘hÎdnyU© 
H$m`©H«$‘ ‘| ^mfU Ho$ {bE {‘bo {Z‘§ÌU go AmZ§{XV hÿ§²& grAmB©AmB© 
Zo Bg amï´>r` Omo{I‘ {eIa gå‘obZ Ho$ {bE EH$ ~hþV hr amoMH$ 
{df`- "^maVr` H§$n{Z¶m| Ho$ ^{dî` H$mo Omo{I‘ a{hV ~ZmZm' 
MwZm h¡& {Zü` hr, ‘¢ Bg ~mV go M{H$V hÿ§ {H$ grAmB©AmB© ^maVr` 
H§$n{Z¶m| Ho$ ^{dî` H$mo Omo{I‘ a{hV ~ZmZo Ho$ {bE Š`m| {dMma H$a 
ahm h¡, hmbm§{H$ `hm§ ‘m¡OyX à{V^mJr Bg VÏ` H$mo ^r g‘PVo hm|Jo 
{H$ Omo{I‘ a{hV hmoZo H$m EH$ VmËn`© `h ^r h¡ {H$ do "H$mamo~ma' 
‘| Zht ~Zo ah nmE§Jo& 

dr`ygrEnr {dœ ‘| Omo{I‘-à{V’$b-à{VH$ma
g^r ‘mZdr` H$m`©H$bmnm|, {deof ê$n go H$mamo~mar J{V{d{Y`m| 

‘| Omo{I‘ em{‘b hmoVm h¡, Vm{H$ Omo{I‘-à{V’$b gamoH$ma Ho$ 
AZwê$n "nwañH$ma' AWdm "à{V’$b' A{O©V {H$`m Om gHo$& VWm{n, 
`h g¨~§Y H$ht A{YH$ Jy‹T> h¡ Š`m|{H$ bm^ H$‘mZo H$s A§Yr Xm¡‹S> 
Ho$ H$maU AH$ënZr` ñVa Ho$ Omo{I‘ Z Ho$db ì`{º$JV CÚ‘m| 
Ho$ {bE daZ² g‘ñV àUmbr Ho$ {bE n¡Xm hmo gH$Vo h¢& AmO {dœ 
Ho$ {dÎmr` Am¡a Am{W©H$ g¨VwbZ Ho$ {bE IVam n¡Xm H$aZo dmbo 
Omo{I‘m| H$m C{MV ê$n go à~§YZ H$aZm Am¡a CÝh| {Z`§ÌU ‘| aIZm 
H$m’$s H${R>Z hmo J`m h¡& ‘¢ g‘PVm hÿ§ {H$ VoOr go bm^ H$‘mZo H$s 
àd¥{Îm`m§ ¶{X ~‹T> Zht ahr h¢ Vmo ~Zr hþB© h¢ Am¡a Bg ~mV H$m gmú¶ 
‘m¡OyX h¡, Omo Bg g¨Jmoð>r H$s {df¶dñVw H$m EH$ à‘wI àoaH$ VËd h¡& 

Omo{I‘-à{V’$b g¨~§Ym| Ho$ AË`{YH$ à`wº$ Ñ{ï>H$moU na 
AnZo {dMmam| H$mo AmH$ma XoZo Ho$ Xm¡amZ ‘¢Zo Omo{I‘-à{V’$b 
g‘ñ`m ‘| go AZwnpñWV "Ama'- ar{¹$Q>b (à{Vny{V©) na {dMma 
{H$`m& bm^ nmZo Ho$ {bE AË`ÝV CJ« ‘mZdr` AmH$f©U Am¡a BgH$s 
Vbme ‘| Omo{I‘ ‘mob boZo H$s à~b AmXV Ho$ H$maU H$B© ~ma 
XrK© H$mb ‘| An[ahm`© à{V’$b Am¡a à{Vny{V© Ho$ ê$n ‘| BgH$s 
n[aU{V hmoVr h¡&

dV©‘mZ n[aàoú` ‘|, g¨^dV: `h OJ H$s àM{bV ar{V hr h¡ 
Omo h‘| CVmdbm ~Zm XoVr h¡& d¡{œH$ {dÎmr` g¨H$Q> H$m {dH$Q> à^md 
XoIZo Ho$ ~mX h‘ AnZo ^{dî` H$mo Omo{I‘-a{hV ~ZmZo H$s enW 
boZm Mmh|Jo& A‘arH$s {dÎmr` B{VhmgH$ma nrQ>a ~Z}pñQ>Z H$m EH$ 
amoMH$ n[aàoú` h¡, CZHo$ AZwgma, "Omo{I‘ Am¡a g‘` EH$ hr {g¸o$ 
Ho$ Xmo nhby h¢, Š`m|{H$ ̀ {X ̂ {dî` hr Zht hmoJm Vmo H$moB© Omo{I‘ ̂ r 
Zht hmoJm& g‘` Omo{I‘ H$mo n[ad{V©V H$aVm h¡, Am¡a Omo{I‘ H$s 
àH¥${V H$m {ZYm©aU g‘` Ho$ {j{VO Ûmam hmoVm h¡: ^{dî` hr H«$sS>m 
ñWb h¡'1& AV: h‘mam VarH$m g‘` Ho$ gmW Omo{I‘ AZwHy$bVm 
gw{Z{üV H$aZm hmoZm Mm{hE Z {H$ ^{dî` H$mo Omo{I‘ a{hV ~ZmZm& 
dñVwV: Omo{I‘ {ZdmaU H$s CÝ‘mXr dMZ~ÕVm AnZo Amn ‘| EH$ 
Omo{I‘ h¡, {OgH$m gm‘Zm {H$gr H$mamo~ma H$mo g¨H$Q> Ho$ ~mX H$s 
pñW{V`m| ‘| H$aZm n‹S> gH$Vm h¡&

hmo gH$Vm h¡ {H$ h‘| dr`ygrE {dœ H$s MwZm¡{V`m| H$m gm‘Zm 
H$aZo Ho$ {bE aUZr{V ~ZmZo H$s Amdí`H$Vm hmo& ̀ h g¡Ý` eãXH$moe 
H$m EH$ {hñgm h¡, `h CVma-M‹T>md, A{Z{üVVm, O{Q>bVm Am¡a 
Añnï>Vm H$m g¨{jámja h¡ Am¡a A~ BgH$m ì`mnH$ Cn`moJ d¡{œH$ 
Am{W©H$ Am¡a {dÎmr` ~mOmam| H$s A{Z{üVVm ~VmZo Ho$ {bE {H$`m 
OmVm h¡& ‘¢ Bg‘| "nr' Am¡a Omo‹S>Zm Mmhÿ§Jm, {OgH$m AW© h¡ 
à{VHy$bVm (nada{gQ>r), Am¡a BgHo$ ~mX `h dr`ygrEnr ~Z OmVm 

1 B©œa Ho$ {déÕ

* 10 ’$adar 2015 H$mo ‘w§~B© ‘| ^maVr¶ H§$n{Z¶m| Ho$ ^{dî¶ H$mo Omo{I‘ 
a{hV ~ZmZo Ho$ g§~§Y ‘| grAmB©AmB© amï´>r¶ Omo{I‘ {eIa gå‘obZ ‘| lr 
hméZ Ama. ImZ, Cn JdZ©a, ^maVr¶ [a‹Od© ~¢H$ Ûmam {X¶m J¶m ‘w»¶ 
^mfU& d³Vm ^maVr¶ [a‹Od© ~¢H$ Ho$ lr Ama. Jwê$‘y{V© Ho$ gh¶moJ Ho$ 
{bE öX¶>>go Am^ma ì¶³V H$aVo h¢&

- lr hméZ Ama. ImZ
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h¡& g‘gm‘{`H$ d¡{œH$ AW©ì`dñWm, {dÎmr` ~mOmam| Am¡a g¨nyU© 
{dœ ‘| gm‘[aH$ hñVjonm| H$mo Ü`mZ ‘| aIVo hþE `h ~o‘ob ^r Zht 
hmoJm&

nhbo h‘ AË`{YH$ CVma-M‹T>md H$mo Q>o‹‹T>r ZOam| go XoIm H$aVo 
Wo, na§Vw A~ H$‘ CVma-M‹T>md go qM{VV h¢& h‘| ApñWaVmAm| go 
qMVm Adí` H$aZr Mm{hE na§Vw {ZqüVVm AnZo gmW g¨Vmof bmVr h¡ 
Am¡a h‘| Agwa{jV ~Zm XoVr h¡& Š`m Ag{b`V ‘| h‘ O{Q>bVmAm| 
H$mo boH$a AghO hmoVo h¢? {Z{üV Zht h¡& Hw$N> Ho$ {bE O{Q>bVm 
’$m`Xo H$m gm¡Xm hmoVr h¡& Am¡a BZ‘| g¨e` ~aH$ama h¡& ^maVr` 
[aµOd© ~¢H$ Ûmam Omar H$s JB© AÚVZ {dÎmr` pñWaVm [anmoQ>© ({Xg¨~a 
2014), "Eogo n[adoe' Ho$ ~mao ‘| ~VmVr h¡, "Ohm§ H$‘Omoa g¨d¥{Õ 
H$s g¨^mdZmAm| H$mo ^r {dÎmr` ~mOmam| Ho$ {bE AZwHy$b ‘mZm OmVm 
h¡' Š`m|{H$ BZgo CZ g¨^mdZmAm| H$mo ~b {‘bVm h¡ {H$ AË`{YH$ 
gab ‘m¡{ÐH$ Zr{V`m§ Omar ah|Jr, `h EH$ Vah go à{VHy$bVm h¡& 
na§Vw, `hr dh g¨gma h¡ {OgHo$ gmW h‘| H$mamo~ma H$aZm h¡&

‘oam {dMma h¡ {H$ `h ñd^md ‘| hr h¡& AmBE, CXmhaU 
Ho$ {bE àmMrZ {‘ò Ho$ EH$ Ym{‘©H$ {dMma na ZµOa Xm¡‹S>mVo h¢, 
{Og‘| {df`dñVw - Zm‘V: ì`dñWm, AñVì`ñVVm Am¡a nwZamaå^ 
- ~ma§~ma gm‘Zo AmVo h¢& àË`oH$ df© Zrb ZXr ‘| ~m‹T> AmVr h¡, 
na§Vw {’$a ̀ h O‘rZ H$s Cd©aVm ~‹T>m XoVr h¡ Am¡a AË`{YH$ CËnmXH$ 
H¥${f CÚmoJ H$s ‘XX H$aVr h¡ {Oggo {H$ {‘ò H$s gä`Vm BVZo {XZm| 
VH$ ~Zr ahr& {H$gr AÝ` g¨H$Q> H$s ^m§{V hr, d¡{œH$ {dÎmr` g¨H$Q> 
Zo h‘| ZB© grI Xr h¡ Am¡a ZE Adga ^r àXmZ {H$E h¢&

`hm§ "nr' Am¡a dhm§ "Ama' Omo‹S> XoZo go Bg g¨Jmoð>r H$s 
ì`mnH$ {df`dñVw H$mo EH$ Ñ{ï>H$moU {‘b OmVm h¡, AmBE A~ Hw$N> 
{d{eï>VmAm| H$s Amoa ZµOa Xm¡‹S>mE§ :  

H$mamo~ma OmopI‘ Am¡a {d{Z`m‘H$ Xw{dYm 
{d{Z`m‘H$ hmoZo Ho$ ZmVo, ‘¢ {d{YH$ Am¡a {d{Z`m‘H$ Omo{I‘m| 

Ho$ g¨~§Y ‘| H$mamo~mar g‘wXm` H$s qMVmAm| go AnZr ~mV H$s 
ewéAmV H$ê$§Jm& O¡gm{H$ ‘¢ AmnH$s {dkmnZ nwpñVH$m go XoI gH$Vm 
hÿ§ {H$ Bg na MMm© H$aZo Ho$ {bE Bg‘| ñbm°Q> {X`m J`m h¡ Am¡a 
gmam§e Cg‘| ZrMo {X`m J`m h¡& Ohm§ Bg‘| O{Q>b {d{Z`‘Z bmJy 
H$aZo Am¡a ZE {dYmZm| go H§$n{Z`m| Ho$ gm‘Zo Am aho ~‹T>Vo hþE 
Omo{I‘m| H$s ~mV H$s Om ahr h¡, dht Bg‘| Bg Amoa ^r, R>rH$ hr, 
g§Ho$V {H$`m J`m h¡ {H$ CÝh| {nN>bo Hw$N> dfm] Ho$ Xm¡amZ hþE H$m°anmoaoQ> 

AZmMaUm| Am¡a {dH$mam| Ho$ H$maU bm`m J`m Wm& Eogm Bg{bE 
^r h¡ Š`m|{H$ g¨JR>Z gr‘m nma go A^r VH$ H$s VwbZm ‘| H$ht 
A{YH$ H$mamo~ma H$a aho h¢; Bg àH$ma, CZHo$ ñWmZr` {d{Z`m‘H$ 
Omo{I‘m| ‘| d¡{œH$ {d{Z`m‘H$ qMVmE§ Ow‹S> OmVr h¢& AV: h‘ g^r 
`hm§ H$mZyZ bmJy H$aZo dmbm| H$s Ed§ BZ H$mZyZm| Am¡a {d{Z`‘m| go 
à^m{dV hmoZo dmbo XmoZm| H$s qMVmAm| H$mo g‘P|Jo Am¡a ‘hgyg H$a|Jo&

AŠga, h‘ Eogm gwZVo h¢ {H$ ^maV ‘| H$mamo~ma H$aZm {H$VZm 
H${R>Z h¡& na§Vw, H$B© g‘`m§Vambm| na ~hþamï´>r` H§$n{Z`m| Zo Eogr 
hr qMVmE§ {H$gr AÝ` ñWmZ na H$mamo~ma H$aZo Ho$ {bE ^r ì`º$ 
H$s Wt& hmb hr ‘|, å`y{ZI ‘| Am`mo{OV S>rEbS>r gå‘obZ ‘|, 
ãbmãbmH$ma, Omo ’«$m§grgr amBS>-eo`[a¨J ñQ>mQ>©An H§$nZr h¡, Ho$ 
gh-g¨ñWmnH$ {ZH$mobg ~«wgogZ go 28 àH$ma Ho$ H$mZyZm| Am¡a 
{d{Z`‘Zm| dmbo ’«$m§g Ho$ ~mha AnZo H$mamo~ma H$s ewéAmV H$aZo 
H$m H$maU nyN>m J`m, Vmo CÝhm|Zo CVa {X`m {H$: "O~ Amn ’«$m§g go 
àma§^ H$aVo h¢ Vmo g~ Hw$N> gab àVrV hmoVm h¡'& ‘wPo {dœmg h¡ 
{H$ {nN>bo EH$ XeH$ `m A{YH$ Ho$ Xm¡amZ {OZ ^maVr` H§$n{Z`m| Zo 
{dXoem| ‘| H$mamo~ma {H$`m h¡ do ^r BÝht g§doXZmAm| H$mo XmohamE§Jr& 
dV©‘mZ n[aàoú` ‘|, "‘oH$ BZ B§{S>`m' na J§^raVmnyd©H$ {dMma H$aZm 
AË`{YH$ ‘hÎdnyU© h¡ ³¶m|{H$ ^maV gaH$ma BgHo$ VhV Eogm H$aZo 
H$m à¶mg H$a ahr h¡ Omo dh H$a gH$Vr h¡&

h‘| `h g‘PZm hmoJm {H$ A{YH$Va g‘` {d{Z`{‘V {ZH$m`m| 
Ûmam Cëb§KZ {H$E OmZo `m VWmH${WV ñd`§-{d{Z`{‘V V§Ì H$s 
AmodaarM Ho$ ~mX hr {d{Z`m‘H$ {Z`‘ AmVo h¢, Z {H$ CZHo$ nyd©& 
{d{Z`m‘H$ AnZo H§$Ym| na Omo ̂ mar ‘¢S>oQ> (A{YXoe) aIVo h¢ dñVwV: 
CgH$s àH¥${V Ho$ H$maU hr H$ma©dmB© hmoVr h¡& EH$ eãXmdbr ‘| {Ogo 
"{d{Z`m‘H$s` Xw{dYm' H$hm OmVm h¡, {dÎmr` ~mOma Ho$ {d{Z`‘Z 
Ho$ g¨~§Y ‘| `h EH$ A§VhrZ à{H«$`m h¡, {Og‘| {d{Z`m‘H$ Am¡a 
{d{Z`{‘V XmoZm| {d{Z`‘Zm|, d§MZm Am¡a nwZ{d©{Z`‘Z H$s d¡H$pënH$ 
Mmb| MbVo h¢&2 `hr ~mV AÝ` ~mOmam| Ho$ {bE ^r gË` hmoVr h¡&

bmoH${à¶Vm Zht, ~pëH$ {d{Z`m‘H$ {OZ ~mOmam| H$mo {d{Z`{‘V 
H$aVo h¢ CZH$s ghO H$m ©̀àUmbr Am¡a pñWaVm gw{Z{üV H$aZo H$s 
Amdí¶H$Vm go {d{Z¶m‘H$m| H$s H$ma©dmB© {ZX}{eV hmoVr h¡& Xygao eãXm| 

2 ES>dS>© Ho$Z- "by‹O E§S²>g BZ H¡${nQ>b ao½¶wboeZ … ’o$qgJ An Qw> ao½¶wboQ>ar 

S>m¶bo³Q>', A§Vaamï´>r¶ ~¢qH$J gå‘obZ ’o$S>ab [a‹Od© Am°’$ {eH$mJmo, 

Zd§~a 11, 2011, {eH$mJmo ‘| {H$¶m J¶m àñVwVrH$aU&
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‘|, O¡gm {H$ ’$mBZ|{e`b Q>mBåg ‘| H$m°b‘ {bIZo dmbo Om°Z H$s 
AŠga H$hVo h¢ {H$ ~w{Õ‘ÎmmnyU© {ZU©̀  H$mo ^r‹S> Ho$ {bE é{MH$a 
{dH$ën go Zht ~Xbm Om gH$Vm h¡& CZH$m {dÛV {dMma h¡ {H$ 
""Bgr{bE h‘ OhmO C‹S>mZo Ho$ {bE ¶m{Ì¶m| H$s am¶ H$m Cn¶moJ H$aZo 
Ho$ ~OmE EH$ Hw$eb nm`bQ> na {dœmg H$aVo h¢''&

H«o${S>Q> H$m Cn`moJ Am¡a Xwén`moJ

`h  ‘wPo A{YH$ H$m°anmoaoQ> brdaoO Am¡a ‘m¡OyXm H«o${S>Q> g¨ñH¥${V 
Ho$ g¨~§Y ‘| ̂ maVr` [aµOd© ~¢H$ O¡go {d{Z`m‘H$m| H$s ì`mnH$ qMVmAm| 
H$s Amoa bo AmVr h¢& AmJo MbH$a Hw$N>oH$ H§$n{Z¶m| H$mo g§gmYZ 
OwQ>mZo H$s MwZm¡Vr H$m gm‘Zm H$aZm n‹S> gH$Vm h¡- dh ^r Bg{bE 
Zht {H$ g§gmYZ CnbãY Zht h¢ AWdm `h {H$ GU Ho$ {bE 
nmÌ H$mamo~mar Adga CnbãY Zht h¢ ~pëH$ dh GU {dVaU ‘| 
""H$m`©j‘Vm KQ>H$'' Ho$ ê$n ‘| A~ EH$ ZB© gmoM Ho$ ê$n ‘| Ed§ Bg 
ê$n ‘| {H$ GUH$Vm© AnZr dMZ~ÕVmAm| H$m {H$VZm gå‘mZ H$aVo 
h¢, gm‘Zo Am ahr h¡& Bg ~mV H$s H$ht A{YH$ g¨^mdZm ~Z ahr 
h¡ {H$ AmJo AmZo dmbo {XZm| ‘| {hVYmaH$m| Ho$ Abmdm O‘mH$Vm©Am| 
Am¡a H$aXmVmAm| Ûmam ~¢H$m| Ho$ H«o${S>Q> XoZo g¨~§Yr {ZU©`m| H$s Am¡a 
A{YH$ g¨drjm H$s OmEJr& Š`m ̀ h g~ Bg{bE {H$ H«o${S>Q> g¨ñH¥${V 
‘| {JamdQ> Am ahr h¡& h‘| Bg na {dMma H$aZm hmoJm&

~¢H$ h‘mar {dÎmr` àUmbr H$s ar‹T> h¢ Am¡a do EH$ ‘hÎdnyU© 
H$m ©̀ H$aVo h¢ - do {dÎmr` ~MVm| H$mo CZ VH$ nhþ§MmVo h¢ {OÝh| CgH$s 
Oê$aV h¡& AV: ‘Ü`ñWVm H$s Bg à{H«$`m H$m Xygam N>moa H«o${S>Q> h¡ 
Am¡a h‘ g^r H$mo "H«o${S>Q>' eãX H$s ì ẁËn{Îm H$mo g‘PZm hmoJm Am¡a 
CgHo$ AW© H$mo gå‘mZ XoZm hmoJm& Bg pñW{V go {ZH$bZo H$m Ho$db EH$ 
hr amñVm h¡ Am¡a dh h¡ CÎmaXm{`Ëd Ho$ gmW GU H$m Cn`moJ H$aZm&

O¡gm {H$ JdZ©a amOZ Zo MoVmdZr Xr h¡3, "g¨nyU© {dœ ‘| g^r 
àH$ma Ho$ ñWm{nV g§{dXmË‘H$ ‘mZX§S>m| Ho$ {déÕ CÚ‘ ‘| Omo{I‘ 
Am¡a à{V’$b H$s Ag‘mZ ^mJrXmar h¡- Ohm§ àdV©H$m| Ho$ nmg EH$ 
"{d{eï>' loUr H$s B{¹$Q>r h¡ Omo AÀN>o g‘` ‘| g^r àH$ma Ho$ bm^m| 
H$mo aIVr h¡ Am¡a ~wao dº$ ‘| ~hþV H$‘ hm{Z`m| H$mo ghVr h¡, dht 
CYmaXmVmAm|, h‘mao g¨X^© ‘| ‘w»` ê$n go gaH$mar ~¢H$, Ho$ nmg 
""{ZåZ loUr'' Ho$ H$O© hmoVo h¢ Am¡a CÝh| AÀN>o g‘` ‘| Hw$N> ^r 

~ohVa à{V’$b àmá Zht hmoVo h¢, O~{H$ do ~wao dº$ ‘| A{YH$Va 
hm{Z`m§ ghVo h¢&'

AmBE A~ h‘ XoI| {H$ {H$g àH$ma "brdaoO' ZH$mamË‘H$Vm 
H$s Amoa ~‹T> ahm h¡& H$hm Om gH$Vm h¡ {H$ {H$gr àH$ma Ho$ H$mamo~ma 
H$s d¥{Õ Ho$ {bE brdaoO EH$ àH$ma H$s A{Zdm`© ~wamB© h¡& Vmo 
hmb hr ‘| H$m°anmoaoQ> brdaoO H$mo {dÎmr` pñWaVm Ho$ {bE EH$ qMVm 
Ho$ ê$n ‘| Š`m| XoIm Om ahm h¡? Bg ~mV ‘| H$moB© eH$ Zht h¡ {H$ 
^maVr` H§$n{Z`m| Zo {dœñVar` B§’«$mñQ´ŠMa n[a`moOZm ~ZmZo, d¡{œH$ 
{Ibm{‹S>`m| Ho$ gmW H$‹S>r à{VñnYm© H$m gm‘Zm H$aZo, Xoe H$s gr‘mAm| 
Ho$ nao AnZo n§I ngmaZo ‘| EH$ b§~r ̀ mÌm V` H$s h¡& Ohm§ CZ‘| Hw$N> 
H$mo g’$bVm {‘br Vmo CZ‘| go Hw$N> AÝ` H$s ‘hËdmH$m§jmE§ hoH$‹S>r 
hr gm{~V hþB© h¢& CÝh| H$m`©H$bmnm| Ho$ {bE H$m’$s ~‹S>o g§gmYZm| H$s 
Amdí`H$Vm Wr, Omo Kaoby Am¡a {dXoer {dÎmr` ~mOmam| go àmá hþE, 
hmbm§{H$ d¡{œH$ {dÎmr` g¨H$Q>, ‘m§J ‘| H$‘r Am¡a ‘wÐm Ho$ CVma-M‹T>md 
Ho$ n[aUm‘ñdê$n CÝh| Ag¨^m{dV Omo{I‘m| H$m gm‘Zm H$aZm n‹S>m& 
Š`m do BZ g~ H$m nydm©Zw‘mZ bJm gH$Vo Wo? d¡{œH$ {dÎmr` g¨H$Q> 
Ho$ nümV, em`X ^{dî` ‘| {dÎmr` joÌ H$s H§$n{Z`m| H$s ^m§{V hr 
J¡a-{dÎmr` H§$n{Z`m§ Hw$N> àH$ma H$s X~md Om§M Ho$ ~mao ‘| {dMma 
H$a gH$Vr h¢ Vm{H$ AmZo dmbo Omo{I‘m| Ho$ à{V CZH$s AmKmV- 
ghZr`Vm H$m AZw‘mZ bJm`m Om gHo$& 

~Mmda{hV {dXoer ‘wÐm EŠgnmoµOa Ho$ Omo{I‘  
~‹S>o n¡‘mZo na ~Mmda{hV {dXoer ‘wÐm EŠgnmoµOa Z Ho$db 

AbJ-AbJ g¨ñWmAmo§ Ho$ {bE IVam h¢ A{nVw Am{W©H$ Am¡a 
{dÎmr` àUmbr H$s pñWaVm Ho$ {bE ^r qMVm H$m {df` h¢& hmbm§{H$ 
{d{Z`m‘H$ {Z{üV ê$n go CZ {df`m| H$m ‘mBH«$mo ê$n go à~§Y Zht 
H$aZm Mmh|Jo Omo {H$ XoIm OmE Vmo EH$ dm{UpÁ`H$ {ZU©¶ h¡, {’$a 
^r H§$n{Z¶m|> H$mo CZHo$ ~Mmd a{hV ‘wÐm EŠgnmoµOam| ‘| A§V{Z©{hV 
g¨^m{dV Omo{I‘m| H$m Ü`mZ aIZm Amdí`H$ h¡, Š`m|{H$ Ag¨^m{dV 
Am¡a AMmZH$ hþE Xa g¨MaUm| Ho$ H$maU CÝh| AË`{YH$ bmJV H$m 
gm‘Zm H$aZm n‹S> gH$Vm h¡& Amn g^r pñdg ZoeZb ~¢H$ Ho$ hmb 
Ho$ {ZU©` Ho$ ~mao ‘| OmZVo hm|Jo {OgHo$ {eH$ma Hw$N> bmoJ ~Zo, 
O~{H$ ^wº$^moJr BgH$m {damoY H$aVo aho& 

Xygar Amoa JdZ©a amOZ Zo Hw$N> g‘` nhbo4 `h g§Ho$V {X`m 

3 goqdJ H«o${S>Q>- AmB©AmaE‘E, AmU§X ‘| 25 Zd§~a 2004 H$mo Am¶mo{OV 

Vrgao S>m°. dJu‹O Hw$[a¶Z ñ‘¥{V ^mfU ‘| S>m°. aKwam‘ amOZ H$m d³Vì¶&>

4 H$m§nQ>r{Q>d ‘m°ZrQ>ar B©qOJ… B‹O BQ> ¶ñQ>aS>o dÝg ‘moa?- 10 Aà¡b 

2014 H$mo ~«wqH$½g B§ñQ>rQ²>¶yQ> ‘| S>m°. aKwam‘ amOZ Ûmam H$s JB© {Q>ßnUr&>
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Wm {H$ {dXoer ‘wÐm {d{Z‘` Xa ‘| ~‹T>moVar Ho$ g‘` CYmaH$Vm© Omb 
‘| ’§$g g¨H$Vo h¢ Š`m|{H$ ~‹T>Vr hþB© AmpñV H$s‘Vm| Ho$ H$maU CÝh| 
CƒVa B{¹$Q>r Ho$ ê$n ‘| n[ad{V©V hmoZo H$m ^«‘ hmo gH$Vm h¡& `Ú{n 
h‘mao nmg n`m©á {dXoer ‘wÐm ^§S>ma h¡, {’$a ^r EH$ gwÑ‹T> ‘V `h 
h¡ {H$ Ma‘gr‘m na nhþ§Mo ~mø AmKmVm| go Bg àH$ma H$m H$moB© ^r 
^§S>ma h‘| ‘mohbV Zht Xo nmEJm& h‘ `hm§ Xoem| Ho$ ~mao ‘| ^r `hr 
~mV H$h aho h¢& Amn Bg ~mV H$m A§XmOm bJm gH$Vo h¢ {H$ {Og 
H§$nZr Ho$ nmg ~hþV A{YH$ {dXoer ‘wÐm EŠgnmoµOa hmoJm dh {H$VZm 
A{YH$ Agwa{jV (dëZao~b) g§doXZerb hmoJr&

{OZ H$mamo~mar {ZH$m`m| Ho$ nmg gmYmaU Vm¡a na ~Mmd 
H$s ì`dñWm Zht h¡, CZHo$ {bE {dXoer CYm[a`m| hoVw ‘mÌ ã`mO 
Xa A§Va (~Mmd bmJV Ho$ {~Zm) Ho$ ê$n ‘| bmJV bm^ EH$ 
{ZX}eH$ KQ>H$ Zht hmoZm Mm{hE& Xygar Amoa, h‘mao nmg BgH$m 
^r EH$ Xw:IX AZw^d h¡, 2008 Ho$ {dÎmr` g¨H$Q> Ho$ ~mX, ~hþV 
go ^maVr` {Z`m©VH$m| Zo, {OÝhm|Zo ~¢H$m| Ho$ gmW O{Q>b So>[ado{Q>d 
H$ama {H$E Wo, CÝh| AnZr So>[ado{Q>d pñW{V`m| H$mo ~mOma ^md Ho$ 
gmW Xem©Zo (‘mH©$-Qw>-‘mH}$Q>) Ho$ H$maU ^mar hm{Z CR>mZr n‹S>r Wr& 
Bg{bE ‘¢Zo nhbo H$hm Wm {H$ O{Q>bVm Hw$N> H$mo hr bm^ XoVr h¡ 
Am¡a AÝ` H$mo naoemZr XoVr h¡& AV: H§$n{Z¶m| H$mo Z Ho$db CZHo$ 
Ûmam CR>mE Om aho Omo{I‘m| H$mo g‘PZo H$s Oê$aV h¡ ~pëH$ CÝh| 
Omo{I‘ H$‘ H$aZo Ho$ {bE CR>mB© JB© JbV à{H«$`m go CËnÞ hmoZo 
dmbo Omo{I‘ H$mo ^r g‘PZm hmoJm& Bg{bE, H$mamo~m[a`m| H$mo `h 
g‘PZm Mm{hE {H$ Omo{I‘ à~§YZ aUZr{V A{V[aº$ Am` H$‘mZo 
H$m O[a`m Zht h¡ A{nVw AZw‘m{ZV Am` Ho$ àdmh H$s gwajm Ho$ 
{bE BgH$s Amdí`H$Vm hmoVr h¡& 

{nN>bo df© O~ `yEg ’o$S> Zo ‘mÌmË‘H$ ghOVm ‘| H$‘r bmZo 
Ho$ g§Ho$V {XE Wo, ^maV O¡gr C^aVr hþB© ~mOma AW©ì`dñWmE§, 
{deof ê$n go {OZH$m Mmby ImVm KmQ>o ‘| ahVm h¡, ny§Or ~{hdm©h Ho$ 
H$maU J§^ra X~md ‘| Am JB© Wt& {dXoer ‘wÐm ~mOma ‘| ApñWaVm 
H$mo amoH$Zo Ho$ {bE H$B© Cnm` {H$E JE Wo {OZ‘|, AÝ` Ho$ gmW-
gmW ñdMm{bV M¡Zb Ho$ VhV {dXoer àË`j {Zdoe gr‘m ‘| H$‘r 
bmZm em{‘b Wm& g‘{ï>-{ddoH$nyU© Cnm` Ho$ ê$n ‘| Bg gr‘m H$mo 
{H$gr ^maVr` H§$nZr H$s ZoQ>dW© Ho$ 400 à{VeV go H$‘H$a 100 
à{VeV H$a {X`m J`m Wm hmbm§{H$ dmñV{dH$ ‘m‘bm| ‘| Cn¶w©º$ 
g¨emo{YV gr‘m na AZw‘moXZ M¡Zb Ho$ ‘mÜ`‘ go {dMma {H$`m J`m& 
BgHo$ A{V[aº$ AË`{YH$ {dÎmr` ~mOma J{V{d{Y`m| Ho$ Adgam| H$mo 

H$‘ H$aZo Ho$ {bE AÝ` H$B© àemg{ZH$ Cnm` ^r {H$E JE& amï´>r` 
VwbZnÌ H$mo Omo{I‘ a{hV ~ZmZo Ho$ {bE [aµOd© ~¢H$ Am¡a gaH$ma 
H$mo H$B© Cnm` H$aZo n‹S>o, Ho$db CXmhaU Ho$ {bE, ñdU© Ho$ Am`mV 
na {Z`§ÌU bJm`m J¶m Am¡a {dXoer ‘wÐm O‘mam{e`m| VWm ~¢H$m| Ûmam 
br OmZo dmbr CYm[a`m| Ho$ O[aE XrK©H$m{bH$ {dXoer ‘wÐm g§gmYZ 
OwQ>mZo Ho$ {bE [a¶m¶Vr ñd¡n gw{dYm H$mo àma§^ {H$¶m J¶m&

én¶m-S>mba {d{Z‘` Xa ‘| pñWaVm bm¡Q>Zo na nmaXoer` grYo 
{Zdoe Ho$ VhV {dàofUm| na Omo à{V~§Y bJmE JE Wo CÝh| ‘moQ>o 
Vm¡a na 01 OwbmB© 2014 H$mo dmng bo {b`m J`m Am¡a ñdMm{bV 
M¡Zb Ho$ VhV nmaXoer` {Zdoem| Ho$ {bE gr‘m ^maVr` {ZH$m`m| H$s 
ZoQ>dW© Ho$ 400 à{VeV VH$ nwZ: ~hmb H$a Xr JB©& Xygao eãXm| 
‘|, H$^r-H$^r ‘oao Ûmam nhbo ~VmB© JB© ~¥hÎma g§ñWmAm| Ho$ {bE 
H$m°anmoaoQ> g¨gma H$mo Omo{I‘ go ‘wº$ H$aZo H$m H$m`© [aµOd© ~¢H$ O¡go 
g‘{ï>-{ddoH$nyU© {d{Z`m‘H$ H$m ~Z OmVm h¡ {’$a ^r, ‘¢ AmnH$mo 
~VmZm Mmhÿ±Jm {H$ {ddoH$nyU© {d{Z¶‘Z Am¡a gyú‘ à~§YZ Ho$ ~rM 
H$s ^oXH$ aoIm ~hþV nVbr hmoVr h¡&

H«$m§{VH$mar {dMmam| Am¡a àm¡Úmo{J{H$¶m| Ho$ gmW Vmb‘ob
AmBE A~ Bg {eIa gå‘obZ H$s EH$ AÝ` {df` dñVw H$s 

Amoa MbVo h¢& BgH$m g¨~§Y CZ H«$m§{VH$mar$ {dMmam| Am¡a àm¡Úmo{J{H$¶m| 
go h¡ Omo {S>{OQ>b {dœ Ûmam gm‘Zo aIr JB© C^aVr hþB© MwZm¡{V`m| H$mo 
VoOr go Z g‘P nmZo Ho$ H$maU CËnÞ hþB©& H«$m§{VH$mar {dMmam| Am¡a 
àm¡Úmo{J{H$¶m| Ho$ n[aUm‘ñdê$n VoOr go n[ad{V©V g¨gma Ho$ H$maU 
H$mamo~mar g‘wXm` Ho$ EH$ dJ© Ho$ ~rM EH$ àH$ma H$s AghOVm 
Ñ{ï>JmoMa hmo ahr h¡&  

àmBg dmQ>a Hy$na Ho$ EH$ gd}jU5 Ho$ AZwgma, gd}jU H$s JB© 
60 à{VeV ’$‘m] Zo Xem©`m {H$, "àm¡Úmo{JH$s ‘| n[adV©Z H$s J{V'  
g¨d¥{Õ H$s g¨^mdZmAm| Ho$ {bE EH$ IVam h¡& Xygar Amoa, {d{Z‘m©U 
CÚmoJ Bg ~mV go {deof ê$n go qM{VV h¡ {H$ A{YH$m{YH$ à{V^m 
Am¡a g¨gmYZ dMw©Ab ßb¡Q>’$m‘© H$s Amoa Om aho h¢ Z {H$ ^m¡{VH$ 
{d{Z‘m©U H$s Amoa& Bg àH$ma Ho$ nhbm| H$m ‘yë`m§H$Z EH$Va’$m 
àVrV hmoVm h¡, na§Vw EH$ jU Ho$ {bE h‘| Bg VÏ` H$mo ^r Zht 
^ybZm Mm{hE {H$ Bg àH$ma Ho$ H«$m§{VH$mar nhbm| Ho$ ^r AnZo 
Omo{I‘ Am¡a AnZr MwZm¡{V`m§ hmoVr h¢, VWm{n, Á`mXm ‘hÎdnyU© `h 
h¡ {H$ Š`m do An[ahm`© h¢& 

5 àmBg dmQ>aHy$na 2014 dm{f©H$ d¡{œH$ grB©Amo gd}jU&
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H«$m§{VH$mar {dMmam| H$mo Omo{I‘ go ~Mmd H$aZo H$s àd¥{Îm 
V{ZH$ ̂ r Zht gwhmVr h¡ Am¡a ñQ>mQ>©-An g¨ñH¥${V H$mo XoIZo go BgHo$ 
{df` ‘| ñnï> ê$n go nVm Mb OmVm h¡ {OgHo$ {bE `yEg OmZm 
OmVm h¡ Am¡a Š`m| dh Xoe AbJ ZµOa AmVm h¡ Am¡a VoOr go ~XbVo 
Am{W©H$ MH«$m| Am¡a Cn^moº$m VaOrhm| Ho$ ~rM ZoV¥Ëd H$s pñW{V ‘| 
hmoVm h¡& g’$bVm H$s Hw§$Or H$mamo~ma H$mo Bg Vah go ê$nm§V[aV H$aZo 
‘| {Z{hV h¡ Vm{H$ Am¡Úmo{JH$sH$aU Ho$ ~mX Ho$ {S>{OQ>b {dœ ‘| dh 
g¨JV ~Zm aho& h‘mao O¡go Xoem| Ho$ {bE h‘| Bg ~mV Ho$ {bE {’$a 
go AmœñV H$aZo H$s Amdí`H$Vm h¡ {H$ àm¡Úmo{JH$s A§VV: g‘mdoer 
g¨d¥{Õ Ho$ O[aE amoµOJma Ho$ Adgam| H$mo ~ohVa H$aoJr- ‘mÌmË‘H$ 
ê$n ‘| ^r Am¡a JwUmË‘H$ ê$n ‘| ^r- Z {H$ dh amoµOJma Ho$ Adga 
CZgo N>rZ boJr Am¡a OrdZ ñVa H$s JwUdÎmm ‘| {JamdQ> bmZo Ho$ 
~OmE dh Cg‘| d¥{Õ H$aoJr& 

gmB~a H$s MwZm¡{V`m| H$m gm‘Zm H$aZm
{deof ê$n go {dÎmr` joÌ Ho$ {bE Bg ~mV H$s Amdí`H$Vm 

h¡ {H$ dh AnZo dV©‘mZ AmB©Q>r n[adoe na Ü`mZ Xo, Š`m|{H$ 
Eogm ‘hgyg {H$`m Om ahm h¡ {H$ AZoH$ {dÎmr` ’$‘m] ‘| AmB©Q>r 
H$s ~w{Z`mXr gw{dYmE§ {~Iar hþB© Ed§ Ag¨JV h¢&6 {dÎmr` joÌ 
CÚmoJ {dœmg Am¡a ^amogo na {Q>H$m hþAm h¡, Am¡a ~‹T>Vm hþAm 
gmB~a AnamY BgHo$ {bE ~w{Z`mXr MwZm¡Vr ~Z J`m h¡& {~«{Q>e 
~¢H$g© Egmo{gEeZ (~r~rE) Ûmam nrS>ãbygr Ho$ g‘Ýd` go Omar 
[anmoQ>©7 Ho$ AZwgma Z`o-Z`o {d{Z`‘m| Ed§ Zr{V Ho$ gmW AnZo H$mo 
AÚVZ aIVo hþE gmB~a-AmH«$‘U H$mo amoH$Zm EH$ O{Q>b MwZm¡Vr 
~Z J`m h¡'&

O¡gm{H$ Amn OmZVo h¢, gmB~a-AnamY {XZ-à{V{XZ 
n[a‘m{O©V Ed§ O{Q>b hmoVo Om aho h¢& CÝh| A§Om‘ XoZo dmbm| H$mo 
"g¨J{R>V gmB~a AnamYr' Am¡a "eÌw ñQ>oQ> EO|Q>' Ho$ Zm‘ go OmZm 
OmVm h¡& BgHo$ nrN>o H$m ‘mo{Q>d H§$n{Z¶m| H$s Omgygr, ~m¡{ÕH$ g§n{Îm 
A{YH$ma go boH$a YZ H$mo C‹S>m boZo VH$ Hw$N> ^r hmo gH$Vm h¡&  
BZ g~ ‘| `{X h‘ Ü`mZ go XoI| Vmo BgH$m nhbm h{W`ma hmoVm h¡ 
Agwa{jVVmAm| H$m ’$m¶Xm CR>mZm& My§{H$ MmhH$a ^r Bggo AmgmZr 
go ~Mm Zht Om gH$Vm h¡ Bg{bE H§$n{Z¶m| Ho$ nmg BZgo ~MZo H$m 

EH$ hr Cnm` `h h¡ {H$ CZH$s "gmB~a gwajm' nhbo H$s VwbZm ‘| 
""A{YH$ g{H«$`'' ~Zr aho&

{nN>bo df© S>oQ>m MwamZo H$m EH$ ‘m‘bm àH$me ‘| Am`m Wm Omo 
EH$ {dœ ñVa Ho$ {Zdoe ~¢H$ ‘| hþAm Wm, Cg‘| naoemZ H$aZo dmbr 
~mV ̀ h Wr {H$ CÝhm|Zo Z Ho$db gwajm H$m Cëb§KZ {H$`m Wm ~pëH$ 
hH$sH$V `h Wr {H$ h¡H$a CZHo$ {gñQ>‘ Ho$ ^rVa VH$ar~Z Xmo ‘hrZo 
go ~¡R>o hþE Wo Am¡a CZH$m nVm Zht Mb gH$m Wm& H§$n{Z¶m| H$mo 
Mm{hE {H$ do EH$ Vrd« H$mamo~ma {Za§VaVm à~§YZ (~rgrE‘) `moOZm 
bmJy aI| (Omo Bg gå‘obZ Ho$ A§{V‘ gÌ H$s à‘wI {df`-dñVw 
h¡) Am¡a H$mamo~ma na n‹S>Zo dmbo à^mdm| H$m {dûcofU H$a|& H$moB© ^r 
H§$nZr Bgo ‘m‘ybr J¡a-n[aMmbZJV H$m`©H$bmn Ho$ ê$n ‘| Zht bo 
gH$Vr h¡ Š`m|{H$ Bggo Omo ^mar Omo{I‘ hmoVm h¡ dh Ho$db ‘m¡{ÐH$ 
ZwH$gmZ hr Zht ~pëH$ à{Vð>mJV Ed§ {d{YH$ Omo{I‘ ̂ r hmoVm h¡ Omo 
EH$ ñWm{nV H$mamo~ma H$mo nyar Vah ~~m©X H$a gH$Vm h¡&

EH$ gd}jU8 go nVm MbVm h¡ {H$ 41 à{VeV Am{W©H$ 
AnamY g¨JR>Z Ho$ ^rVa Ho$ H$‘©Mm[a`m| Ûmam {H$E JE h¡§& h‘ Bgo 
H¡$go gwbPmE§? Š`m h‘ J§^raVmnyd©H$ Bg ~mV H$s Om§M H$a gH$Vo 
h¢ {H$ h‘mar H§$n{Z`m| ‘| àmoËgmhZ-g§JVVm T>m§Mm H¡$gm h¡? My§{H$ 
Omo{I‘ àË`oH$ H$mamo~ma ‘| {Z{hV hmoVm h¡, Bg{bE Cn`wº$ àmoËgmhZ 
- g§JVVm T>m§Mo Ho$ {~Zm h‘| {ZU©`-à{H«$`m ‘| Eogo ì`dhmaJV n¡Q>Z© 
H$m gm‘Zm H$aZm n‹S> gH$Vm h¡, {Oggo ì`{º$ H$mo Omo{I‘ a{hV 
~Zm`m Om gH$Vm h¡ ~Om` BgHo$ {H$ Eogm H$moB© Cn`wº$ {ZU©` {b`m 
OmE Omo g¨JR>Z H$mo ’$m`Xm nhþ§MmE& Bg àH$ma Ho$ ì`dhmaJV-n¡Q>Z© 
nyar H$m`©àUmbr H$mo R>ßn H$a gH$Vo h¢ Am¡a H$B© ~ma g¨JR>Z Ho$ ̂ rVa 
~hþV ~‹S>r H$mamo~mar ~mYmE§ I‹S>r H$a gH$Vo h¢&

`hm§ VH$ {H$ h‘ {ZU©` boZo H$s à{H«$`m ‘| ór-nwéf H$s 
{hñgoXmar H$m g¨VwbZ aIZo na {dMma H$a gH$Vo h¢, Omo "g‘mdoer' 
MMm© ‘| g~go Áµ`mXm ZµOaA§XmO {H$`m J`m nhby h¡& Bg ~mao ‘| ‘wPo 
EH$ nÌH$ma Ho$ àý H$m CÎma XoVo hþE {H«$ñQ>rZ boJmS}> H$s ~mV `mX 
AmVr h¡& `{X boh‘¡Z ~«Xg© AmO boh‘¡Z {gñQ>g© hmoVm Vmo Am{W©H$ 
g¨H$Q> H$s pñW{V Hw$N> Am¡a hmoVr& `h MVwamB©nyU© `w{º$ àVrV hmo 
gH$Vr h¡, bo{H$Z h‘Zo ‘whå‘X `wZwg H$s g’$bVm XoIr h¡ {OÝhm|Zo 
"‘mBH«$mo ’$mBZm§g' H$mo g’$b ~ZmZo Ho$ {bE AmO dh {Og ê$n ‘| 
h¡- ‘{hbmAm| H$s Amoa éI {H$`m& ì`dhmadmXr {dÎm Ho$ ~mao ‘| 

6 O{Q>bVmAm| H$mo gwbPmZm - {dÎmr¶ godm CÚmoJ H$s pñW{V 2015 - 

Amo{bda dm¶‘¡Z
7 ~¢qH$J H$mo gmB~a MwZm¡Vr-{díd ñVa na CÚmoJ H$mo MwZm¡Vr 8 nr S>ãby gr 2014 d¡pídH$ Am{W©H$ AnamY gd}jU
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H${Vn` AZwg¨YmZ go kmV hmoVm h¡ {H$ nwéfm| Ûmam Oê$aV go Áµ`mXm 
Omo{I‘ CR>mZm CZHo$ emar[aH$ g¨aMZm go Ow‹S>m hþAm VÏ` h¡& 

gmdYmZr Ho$ gmW AmemdmX
^maV Va¸$s H$s amh ‘| AJ«ga h¡ Am¡a H$mamo~mar g¨ñWmAm| H$mo 

BgH$m ’$m`Xm CR>mZm Mm{hE bo{H$Z CÝh| CZ Omo{I‘m| Ho$ à{V gMoV 
ahZm hmoJm {OZH$m do AnZo Am¡a g‘yMr àUmbr Ho$ {bE gm‘Zm 
H$aZo Om aho h¢& h‘mar AW©ì`dñWm {Og àH$ma Ho$ g‘{ï>-Am{W©H$ 
Agwa{jVVm H$m gm‘Zm H$a ahr Wr Cg‘| H$m’$s H$‘r AmB© h¡, 
Š`m|{H$ g§d¥{Õ H$s g¨^mdZmE§ ~‹T> JB© h¢, ‘h§JmB© ‘| H$‘r Am`r h¡, 
Vob H$s H$s‘Vm| ‘| Vrd« {JamdQ> AmB© h¡, ~mø joÌ ‘| gwYma hþAm 
h¡, gmW hr {dXoer ‘wÐm H$m ^mar ^§S>ma h¡, dñVwV: Bg g‘` A~ 
VH$ H$m g~go A{YH$ {dXoer ‘wÐm ^§S>ma bJ^J 330 {~{b`Z 
A‘arH$s S>mba h‘mao nmg h¡, Am¡a gaH$ma H$s Amoa go ^r Bg ~mV 
Ho$ nw»Vm dm`Xo h¢ {H$ dh amOH$mofr` KmQ>o H$mo {Z`§{ÌV aIoJr& 
BgH$m AW© `h h¡ {H$ h‘ AnZo g‘H$j AÝ` Xoem| H$s VwbZm ‘| 
H$ht Áµ`mXm AÀN>r pñW{V ‘| h¢ Am¡a ^{dî` H$s A{Z{üVVmAm| 
Am¡a Agwa{jVVmAm| H$m gm‘Zm ~ohVa Vm¡a na H$a gH$Vo h¢& BVZm 
hmoZo Ho$ ~mdOyX h‘ g¨Vwï> hmoH$a ~¡R> Zht gH$Vo, Bg{bE h‘| AnZo 
Ñ{ï>H$moU Ho$ à{V Am¡a A{YH$ gmdYmZ ahZm h¡ Am¡a h‘ {H$gr 
^r AÝ` Xoe H$s VwbZm ‘| Bg ~mV Ho$ {bE Á`mXm AmœñV ahZm 
MmhVo h¢ {H$ h‘mar AW©ì`dñWm VWm {dÎmr` àUmbr H$mo Bg àH$ma 
H$s AZoH$ Agwa{jVVmAm| go Xw~mam Xmo-Mma Z hmoZm n‹S>o& 

AÝ` eãXm| ‘|, Bg g‘` ^maV H$mo {nN>bo H$B© dfm] go Omo 
Adga àmá hþE h¢ Cgo dh ImoZm Zht MmhoJm, Š`m|{H$ C^aVo hþE 
~mµOma H$s AW©ì`dñWmAm| ‘| ^maV H$s pñW{V AnojmH¥$V ~hþV 
‘µO~yV h¡& Xygar Amoa, amOZ¡{VH$ ì`dñWm CÚmoJ H$s qMVmAm| Ho$ 
à{V OmJê$H$ h¡ Am¡a "^maV ‘| {Z‘m©U' H$m n[aÑí` gaH$ma Am¡a 
CÚmoJ Ho$ ~rM XoIZo `mo½` n[adV©Z bmEJm&

{’$a ̂ r, Bg XoIZo ̀ mo½` n[adV©Z H$mo g’$bVmnyd©H$ H$m`m©pÝdV 
H$aZo Ho$ {bE àË`oH$ CÚmoJ go Hw$N> ~w{Z`mXr qH$Vw g¡Õm§{VH$ àý 
`h CR>Vo h¢ {H$ "h‘| Š`m àñVwV H$aZm h¡'? "‘oar à‘wI j‘VmE§ 
H$m¡Z-H$m¡Z gr h¢?' Am¡a "‘oar H$‘µOmo[a`m§ Š`m h¢?' `h EH$ Eogm 
Ñ{ï>H$moU h¡ Omo ^maVr` CÚmoJ ‘| ‘yë` ~‹T>mZo Ho$ ~Om` bmJV H$mo 
{Z`§ÌU ‘| aIZo Ho$ {bE hmoJm {OgH$m g‘mYmZ nhbo {H$`m OmZm 
h¡? "Omo{I‘-a{hV' ~ZZo H$m AW© h¡ {H$ àË`oH$ H$mo AnZr O‘rZ 

ñd`§ VbmeZr hmoJr, AWm©V² dhZr` `yEgnr& EH$ {d{Z‘m©U CÚmoJ 

Omo JwUdÎmm  go g‘Pm¡Vm H$aVo hþE bmJV H$mo H$‘ aIZo H$m {gÕm§V 

AnZmVm h¡ dh AnZo {bE ‘mÌ Aën g‘` Ho$ {bE gwIH$a pñW{V 

H$m {Z‘m©U H$aVm h¡&

{ZîH$f©
‘¢ Hw$N> AÝ` {dMmam| Ho$ gmW AnZr ~mV g‘má H$aZm 

Mmhÿ§Jm& kmZ ‘| AJ«Ur ~Zo ahZm H$m’$s hX VH$ Omo{I‘ H$mo H$‘ 

H$aZo H$m EH$ ñWm`r g‘mYmZ h¡& Va¸$s H$aZo Ho$ {bE "‘¢ ^r' O¡go 

H$mamo~mar ‘m°S>b, Omo Hw$ebVa ñQ>mQ>© An Ho$ {dKQ>ZH$mar àhma Ho$ 

à{V ~hþV A{YH$ Agwa{jV h¡, go {ZH$bH$a "kmZnaH$ ZoV¥Ëd' 

Ho$ ‘m°S>b H$mo AnZmZm EH$ ‘hÎdnyU© H$X‘ hmoJm& bo{H$Z ^maV 

H$mo EH$ Xoe Ho$ Vm¡a na ZoV¥Ëd Ho$ gVV òmoV H$mo {dH${gV H$aZo 

Ho$ {bE `h H$X‘ CR>mZm hr n‹S>oJm& Am¡a Bg àH$ma Ho$ H$X‘m| H$mo 

h‘mar e¡{jH$ g¨ñWmAm|, ì`mdgm{`H$ `m AÝ` g¨ñWmAm|, ‘| ^r 

CR>mZm n‹S>oJm& A{YH$ go A{YH$ CËH¥$ï> g¨ñWmAm| H$mo àmoËgm{hV 

{H$`m OmZm Mm{hE Vm{H$ do àm¡Úmo{JH$s g¨~§Yr ‘hÎdnyU© AZwg¨YmZm| 

Ho$ {bE {Z‘m©U ñWb Ho$ Vm¡a na gm‘Zo AmE§&

Bg‘| gdmb Bg ~mV H$m h¡ {H$ Eogm Š`m h¡ Omo h‘| ZdmoÝ‘ofr 

CÝ‘wI kmZ-H|$Ð ~ZZo go amoH$Vm h¡& kmZnaH$ ZoV¥Ëd H$m AW© 

`h Zht h¡ {H$ g¨nyU© ^maVr` CÚmoJ Bg ‘ÝWZ go AnZo Amn H$mo 

~Mm boJm& Š`m|{H$ A§VV: ~rgdt eVmãXr Ho$ àma§^ Ho$ S>m°C OmoÝg 

gyMH$m§H$ Am¡a B¸$sgdt eVmãXr Ho$ ~rM EH$ hr H§$nZr H$m°‘Z ah 

JB©& ~pëH$ BgH$m Ame` `h hmoJm {H$ Bg àH$ma Ho$ ZoV¥Ëd go 

{H$gr CÚ‘ ‘| Ag’$b H$moB© EH$ hmoJm bo{H$Z {dOoVm H$B© hm|Jo&

‘¢ AmnH$mo ew^H$m‘Zm XoVm hÿ§ Am¡a Cå‘rX H$aVm hÿ± {H$ 

"Omo{I‘ {dûcofU' go boH$a "{d{Z`m‘H$s` Omo{I‘' VH$ na Am¡a 

"{S>{OQ>b ’$moa|{gH$', "^mdr H$m`©-ñWb go hmoZo dmbo Omo{I‘' 

VWm A§VV: "Obdm`w n[adV©Z Am¡a dhZr`Vm Omo{I‘' O¡go {deX 

{df` H$s Wr‘ na gmW©H$ MMm©E§ H$s OmE§Jr& ‘wPo {dœmg h¡ {H$ 

{eIa gå‘obZ Ho$ g‘mnZ na Amn Hw$N> Eogr H$m`©erb aUZr{V 

boH$a AmE§Jo {OZgo Amn AnZo H$mamo~ma Ho$ Omo{I‘ H$mo ~ohVa 

VarHo$ go {Z`§{ÌV H$a gH|$Jo&

 Amn g^r H$mo YÝ`dmX&

 � � �
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AmYw{ZH$ ~¢qH$J ‘| à^mdr Omo{I‘ à~§YZ Z Ho$db Amdí¶H$, 
A{nVw An[ahm¶© h¡& ~¢H$m| Ûmam {H$E OmZo dmbo {d{^Þ H$m¶m] 
‘| {dÎmr¶ ‘Ü¶ñWVm Am¡a n[an³dVm n[adV©Z H$aZm gdm©{YH$ 
‘hÎdnyU© h¡& ~¢H$m| Ho$ nmg CnbãY Mb{Z{Y Xo¶Vm àmo’$mBb Ho$ 
EH$ gmW {ZH$mgr H$m ̂ mar IVam ~Zm ahVm h¡& Bg EH$ à{H«$¶m 
‘| hr do {d{dY àH$ma Ho$ Omo{I‘m| H$m ¶m Vmo {Z‘m©U H$aVo h¢ 
¶m CZH$m gm‘Zm H$aVo h¢& G$U Omo{I‘, ~mOma Omo{I‘ Am¡a 
n[aMmbZJV Omo{I‘ VrZm| H$m ~¢H$m| Ho$ {ZînmXZ na gdm©{YH$ 
à^md n‹S>Vm h¡& AÝ¶ H$B© àH$ma Ho$ Am¡a ^r Omo{I‘ h¢ Omo 
AmÝV[aH$ AWdm ~mø H$maUm| go CËnÞ hmoVo h¢ Am¡a ~¢H$m| H$mo 
X¡{ZH$ H$m¶m] ‘| CZH$m gm‘Zm H$aZm n‹S>Vm h¡& BgH$m à‘wI 
H$maU ¶h h¡ {H$ ~¢H$ A{YH$Va ì¶mnm[aH$ J{V{d{Y¶m§ bm^ 
H$mo Ü¶mZ ‘| aIH$a H$aVo h¢ Am¡a n[aMmbZ à{V’$bm| H$mo àmá 
H$aZo H$s à{H«$¶m ‘| CZH$m ì¶mnma Omo{I‘moÝ‘wI ~Z OmVm h¡& 
gmW hr, ¶o ~¢H$ AnZm n[aMmbZ Z Ho$db CYma H$s YZam{e 
Am¡a AË¶{YH$ brdaoO na H$aVo h¢, A{nVw do {d{^Þ àH$ma 

AmYw{ZH$ ~¢qH$J ‘| à^mdr Omo{I‘ à~§YZ H$s Amdí¶H$Vm

H$s {dÎmr¶ godmE§ ^r XoZo H$m à¶mg H$aVo h¢ Am¡a Bg àH$ma 
à{V’$bm| H$mo nmZo H$s MmhV go Omo{I‘ ‘| ^r JwUmË‘H$ d¥{Õ 
hmoZo bJVr h¡&

AmO d¡ídrH$aU Am¡a {dÎmr¶ ZdmoÝ‘of Ho$ ¶wJ dmbr 21dt 
eVmãXr ‘| ~¢qH$J g§ñWmZ {ZV Z¶o CËnmXm| Am¡a godmAm| Ho$ 
gmW {d{^Þ ‘hmÛrnm| ‘| ’¡$bZo H$s H$mo{ee H$a aho h¢& Bg{bE 
~¢qH$J Ho$ {bE Omo{I‘ ^r AË¶ÝV O{Q>b hmo J¶m h¡& ~¢qH$J 
{H$gr ̂ r AW©ì¶dñWm ‘| Omo{I‘ ̂ am ì¶dgm¶ h¡ ³¶m|{H$ Bg‘| 
OZVm H$m YZ Xm§d na bJm hmoVm h¡ Am¡a ¶h AË¶§V {bdaoÁS> 
^r h¡& Bg H$maU ̂ r AmYw{ZH$ ~¢qH$J ‘| Omo{I‘ à~§YZ ~¢qH$J 
H$mamo~ma go Ow‹S>m h¡ ³¶m|{H$ g^r nUYm[a¶m| Ho$ {hVm| H$s gwajm 
H$aZm A{Zdm¶© h¡& 

Xþ{Z¶m^a ‘| ~¢H$m| H$mo A{^em{gV H$aZo dmbr Omo{I‘ 
à~§YZ Zr{V¶m| ‘| g^r Xoem| ‘| ì¶mnH$ A§Va nm¶m OmVm h¡, Omo 
~¢qH$J g§ñWmAm| Ho$ d¡ídrH$aU ‘| EH$ J§^ra ~mYm {gÕ hþAm 
h¡& EH$ g‘mZ ñVar¶ Zr{V-{Z¶‘m| Ho$ A^md ‘| A§VaXoer¶ 
Ed§ A§Va ~¢H$ VwbZm H$aZm H${R>Z hmo OmVm h¡& 

^maV ‘| AW©ì¶dñWm Ho$ AZoH$ joÌm| ‘| gVhr Vm¡a na 
n[adV©Z Ñ{ï>JV h¢ Am¡a ~¢qH$J AW©ì¶dñWm ^r BZ n[adV©Zm| 
H$m AndmX Zht h¡& Am{W©H$ gwYma à{H«$¶m O{ZV BZ n[adV©Zm| 
Ho$ H$maU BZ joÌm| ‘| ^r ‘hÎdnyU© gwYma hþE h¢ {OZHo$ 
n[aUm‘ñdê$n CËnÞ n[adV©Zm| ‘| ~¢H$m| Ho$ ñdm{‘Ëd H$m T>m§Mm, 
H$mof CnbãYVm, H$mofm| H$s bmJV Ed§ Am¶ Ho$ Adga, ewëH$ 
AmYm[aV VWm Am¶ AmYm[aV gw{dYm {dñVma, àmW{‘H$Vm àmá 
joÌm| Ho$ CYmam| H$m à~§YZ VWm ~¢qH$J joÌ ‘| H$m¶© {ZînmXZ 

lr gw~h qgh ¶mXd 
ghm¶H$ ‘hmà~§YH$ (godm{Zd¥Îm)

~¢H$ Am°’$ ~‹S>m¡Xm>, O¶nwa
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go g§~§{YV g‘ñV Am¶m‘mo§ ‘| A§Vaamï´>r¶ na§namAm| Ed§ {Z¶‘m| 
H$m à¶moJ gpå‘{bV h¡& {’$a ^r ‘m¡{bH$ ê$n go ~¢qH$J H$m 
AmYma H$‘ bmJV ‘| O‘m am{e¶m§ OwQ>mZm Am¡a gdm}Îm‘ T>§J go 
CZH$m bm^àX à¶moJ H$aZm h¡& BgHo$ g‘mZm§Va {ZOrH$aU Ed§ 
A{d{Z¶‘Z Zo ^r ~¢H$m| Ho$ ‘Ü¶ à{VñnYm© H$mo OÝ‘ {X¶m h¡ 
{OgHo$ H$maU ~¢H$m| H$mo à{VñnYm© H$m gm‘Zm H$aZm n‹S>m {Oggo 
¶h Omo{I‘ ^r AË¶§V O{Q>b Ed§ ì¶mnH$ hmo J¶m&

Am{W©H$ gwYma Ed§ Omo{I‘ à~§YZ H$s A{Zdm¶©Vm

¶h ñdrH$ma {H$¶m OmZm Mm{hE {H$ 1991 ‘| O~ ^maV 
‘| Am{W©H$ gwYma à{H«$¶m Ho$ gmW-gmW ~¢qH$J joÌ ‘| ^r 
BZ gwYmam| H$m à^md n[ab{jV hþAm Vmo ~¢qH$J ‘| {ddoH$nyU© 
‘mZX§S> bmJy {H$¶o J¶o Am¡a Eogr pñW{V ‘| bm^àXVm ‘| d¥{Õ 
BZHo$ ApñVËd H$m ‘ybmYma ~Zm& A~ ~¢H$m| H$m ‘yë¶m§H$Z ny§Or 
n¶m©áVm, B{³dQ>r d AmpñV¶m| na à{V’$b, à{V H$‘©Mmar bm^ 
Am{X ‘mZX§S>m| Ho$ AmYma na {H$¶m OmZo bJm& ¶h Ñ{ï>H$moU 
H$Xm{MV² gm‘{¶H$ Ed§ àmg§{JH$ ^r h¡ ³¶m|{H$ A{d{Z‘¶ZH$mar 
Cnm¶m| go CËnÞ H$‹S>r à{VñnYm© Ho$ H$maU ~¢H$m| H$mo KQ>Vo hþE ewÕ 
ã¶mO ’¡$bmd, bm^àXVm ‘| CVma-M‹T>md Ed§ Eogr AÝ¶ g§~Õ 
AmH$pñ‘H$VmAm| H$m gm‘Zm Bg{bE H$aZm n‹S>m ³¶m|{H$ BZHo$ 
MwZm¡VrnyU© g‘mYmZ Ho$ {bE ^maVr¶ ~¢qH$J EH$mEH$ V¡¶ma Zht 
Wr& Bgr H«$‘ ‘| 1997 ‘| ^maVr¶ [a‹Od© ~¢H$ Zo Ho$‘ëg ‘m°S>b 
H$s ewéAmV H$s {OgHo$ A§VJ©V ny§Or AmpñV¶m| H$m JwU à~§YZ, 
bm^ AO©Z j‘Vm, VabVm d ~¢qH$J H$s aoqQ>J ‘| àmW{‘H$Vm 
àXmZ H$s OmZo bJr& Bg Ñ{ï> go ~¢H$m| Ho$ {bE ¶h ghO ^md 
go A{Zdm¶© hmo OmVm h¡ {H$ do AnZo ì¶dgm¶ ‘| A§V{Z©{hV 
Omo{I‘m| H$mo g‘w{MV ê$n go {M{•V H$a| VWm CZHo$ à^mdembr 
à~§YZ hoVw VXZwê$nr H$maJa H$X‘ CR>mE§ Vm{H$ CZ A§Vaamï´>r¶ 
~¢qH$J ‘mZX§S>m| H$mo àmá {H$¶m Om gHo$ {OZH$s d¡pídH$ {dÎmr¶ 
g§H$Q> Ho$ ~mX H$s pñW{V ‘| ‘hVr Amdí¶H$Vm h¡& 

A‘o[aH$s S>mCZJ«oS> Am¡a ¶yamoOmoZ gaH$mar g§H$Q> O¡go 
àb¶§H$mar Am¡a ^{dî¶ gyMH$ KQ>ZmAm| Zo {díd Ed§ ^maV 
H$mo {hbm H$a aI {X¶m {Oggo df© 2011 ‘| AmpñV ‘yë¶m| 

Am¡a ‘wÐm Ho$ ‘yë¶ ‘| A^yVnyd© Ed§ AË¶{YH$ ApñWaVm XoIr 
JB© {OgHo$ n[aUm‘ñdê$n Omo{I‘ à~§YZ H$s A{Zdm¶©Vm 
Amdí¶H$ ê$n go Ho$ÝÐ ‘| Am JB©& AV… Yw§Ybo, AmKmVnyU©, 
{ZamemOZH$ Ed§ Xþ~©b {dÎmr¶ pñW{V O~-O~ ^r n¡Xm hmoVr 
h¡, V~-V~ Omo{I‘ à~§YZ H$s A{Zdm¶©Vm ñnï> ê$n go gm‘Zo 
AmVr h¡&

Omo{I‘ H$s AdYmaUm

Omo{I‘ H$mo >Eogr A{ZpíMVVm Ho$ ê$n ‘| XoIm OmVm h¡ 
{OgHo$ n[aUm‘ {dnarV {ZH$bZo H$s g§^mdZm ~Zr ahVr h¡& ¶y§ 
Vmo {H$gr ^r H$m¶© Ho$ gmW Omo{I‘ Ow‹S>m ahVm h¡, àË¶oH$ H$m¶© 
H$m n[aUm‘ bm^, hm{Z ¶m õmg Ho$ ê$n ‘| hmo gH$Vm h¡ - na 
Omo{I‘ H$mo gm‘mÝ¶ Vm¡a na {dÎmr¶ n[aUm‘m| AWm©V {dÎmr¶ 
Omo{I‘ Ho$ ê$n ‘| hr XoIm OmVm h¡& {dÎmr¶ Omo{I‘ H$mo EH$ 
Eogr A{ZpíMVVm Ho$ ê$n ‘| d{U©V {H$¶m OmVm h¡ {OgHo$ n[aUm‘ 
go bm^mO©Z ‘| à{VHy$bVm ¶m KmQ>m hmoZo H$s g§^mdZm hmo& Xÿgao 
eãXm| ‘| Omo{I‘ H$mo {dÎmr¶ n[aUm‘ dmbr EH$ Eogr J¡a {Z¶mo{OV 
KQ>Zm Ho$ ê$n ‘| XoIm OmVm h¡, {OgHo$ n[aUm‘ñdê$n hm{Z H$s 
g§^mdZmE§ hm| ¶m bm^ ‘| H$‘r H$s Ame§H$m hmo& G$U Omo{I‘, 
~mOma Omo{I‘, ã¶mO Xa Omo{I‘, {dXoer {d{Z‘¶ Omo{I‘, 
AmH$pñ‘H$ Omo{I‘, à{VñnYm© Omo{I‘, àm¡Úmo{JH$s Omo{I‘, 
ì¶mnma Omo{I‘ Am{X J¡a {dÎmr¶ Omo{I‘ Ho$ AÝVJ©V AmVo h¢& 
J¡a-{dÎmr¶ Omo{I‘ ^r {dÎmr¶ Omo{I‘ Ho$ ê$n ‘| n[ad{V©V hmo 
gH$Vr h¡&

~¢qH$J H$mamo~ma ‘| Omo{I‘

dm{UpÁ¶H$ ~¢qH$J, H$m°anmoaoQ> {dÎm, IwXam ~¢qH$J ì¶mnma 
boZXoZ Ed§ {d{Z¶moJ ~¢qH$J VWm {d{^Þ àH$ma H$s {dÎmr¶ godmE§ 
{‘bH$a ~¢qH$J Ho$ ‘w»¶ H$mamo~ma Ho$ gma^mJ H$m {Z‘m©U H$aVr 
h¢& Bg H$mamo~ma H$s àË¶oH$ n§{³V ‘| H$B© Cn g‘yh VWm àË¶oH$ 
Cn g‘yh ‘| {d{^Þ J{V{d{Y¶m§ g‘m{hV h¢& ~¢H$m| Ho$ J«mhH$ 
dJ© ‘| ^r IwXam Cn^mo³Vm g§^mJ go boH$a ‘Ü¶ ñVar¶ ~mOma, 
H§$n{Z¶m§, ~‹S>o H$m°anmoaoQ> KamZo Am¡a AÝVV… {dÎmr¶ g§ñWmE§ VH$ 
em{‘b h¢ Omo AmJo Xr JB© gmaUr go ñnï> h¡ …
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àË¶oH$ g§^mJ Ho$ {bE Am¡a ¶hm§ VH$ {H$ EH$- gr godmAm| 
Ho$ {bE ^r ~¢qH$J n¶m©á ê$n go AbJ-AbJ hmo gH$Vr h¡& 
CXmhaU Ho$ {bE G$U XoZo dmbr J{V{d{Y¶m| H$m {dñVma IwXam 
~¢qH$J go boH$a {d{eï>rH¥$V {dÎm hmo gH$Vm h¡& ¶hm§ VH$ {H$ 
{d{eï>rH¥$V {dÎm H$m ^r {deof joÌm| go boH$a ‘mZH$ ì¶dhmam|/
nÕ{V¶m| VH$ {dñVma {H$¶m Om gH$Vm h¡, O¡go {Z¶m©V Am¡a nÊ¶ 
{dÎmnmofU go g§M[aV {dÎmnmofU BgHo$ {Z{hVmW© h¢& ~‹S>o VWm 
Omo{I‘ ̂ ao boZXoZ H$mo g§̂ d ~ZmZo Ho$ {bE n[a¶moOZm {dÎmnmofU 
AWdm H$m°anmoaoQ> A{YJ«hU BgHo$ CXmhaU h¢& ~¢H$ {dÎmr¶ CËnmXm| 
VWm S>o[ado{Q>d²g (ì¶wËnÞm|) H$mo BH$Q²>R>m ̂ r H$aVo h¢ Am¡a J«mhH$m| 
H$s Amdí¶H$Vm Ho$ AZwê$n {d{eï>rH¥$V {dÎmnmofU Ho$ EH$ ^mJ 
Ho$ ê$n ‘| AnZo J«mhH$m| H$mo Cgo n¡Ho$O Ho$ ê$n ‘| àXmZ H$aVo h¢&

J«mhH$m| Ho$ g^r g§̂ mJm| ‘| CËnmX n§{³V¶m§ ̂ r AbJ-AbJ 
hmoVr h¢& ‘mZH$ CYma XoZo dmbo CËnmXm| ‘| AënH$mbrZ Ed§ 
XrK©H$mbrZ G$U hmoVo h¢ {OZHo$ A§VJ©V gwñnï>/gw{ZpíMV MwH$m¡Vr 

Ho$ gmW AënH$mbrZ Ed§ XrK©H$mbrZ G$U, ‘m§J G$U VWm {~b 
H«$¶ Ed§ {~b nwZ…H$Q>m¡Vr gw{dYmE§, ZH$X G$U BË¶m{X O¡gr H$B© 
{d{^Þ G$U n§{º$¶m± gpå‘{bV hmoVr h¢& IwXam n§{º$ ‘| ~¢H$m| Ûmam 
{d{^Þ àH$ma Ho$ G$U CnbãY H$am¶o OmVo h¢ O¡go Am°Q>mo G$U, 
J¥h, ^dZ G$U BË¶m{X& ~¢H$ Jma§Q>r VWm boQ>a Am°’$ H«o${S>Q> ^r 
XoVo h¢ Omo Am°’$ ~¡boÝg erQ> boZXoZ Ho$ ê$n ‘| hmoVo h¢& {d{^Þ 
g§^mJm| Am¡a {d{^Þ Amdí¶H$VmAm| Ho$ {bE {d{^Þ O‘m CËnmX 
^r CnbãY h¢& ~¢H$ gmd{Y Am¶ à{V^y{V¶m§, eo¶a, {dXoer 
{d{Z‘¶ ì¶mnma VWm S>o[ado{Q>d O¡go ~mOma CËnmXm| H$mo ^r {dÎm 
CnbãY H$amVo h¢& ‘mZH$ ñd¡n Ed§ Amße§g BgHo$ CXmhaU h¡§& 
{dÎmr¶ godmAm| Ho$ A{d{Z¶‘Z, d¡ídrH$aU Ed§ H$åß¶yQ>arH$aU 
Zo Z¶o-Z¶o CËnmX Ed§ àUm{b¶m§ {dH${gV H$s h¢&

g^r H$mamo~ma n§{³V¶m| H$mo à~§{YV H$aZo H$m ‘yb ‘§Ì 
h¡- d¥{Õerb Omo{I‘ g‘m¶mo{OV à{V’$b, Omo g^r H$mamo~ma 
n§{³V¶m| ‘| gm‘mÝ¶ KQ>H$ h¡ bo{H$Z à~§YZ nÕ{V¶m§ àË¶oH$ 

H$mamo~ma n§{º$ Cn g‘yh J{V{d{Y¶m±

H$m°anmoaoQ> {dÎm H$m°anmoaoQ> {dÎm, ZJa {ZJ‘/gaH$mar 
{dÎm, ‘M}ÝQ> gbmhH$ma godmE§

g§{db¶Z Ed§ A{YJ«hU A{^boIZ, {ZOrH$aU, à{V ŷVrH$aU 
emoY, gaH$mar G$U, G$U Ed§ {gÊS>rHo$eZ, AmB©nrAmo, 
{ÛVr¶H$, {ZOr g§ñWmnZm&

ì¶mnma Ed§ {dH«$¶ {~H«$s ~mOma ~ZmZm, àmoàmBQ>ar ñWmZ/
OJh H$mofmJma

g§{d{Y Am¶, B{³dQ>r, {dXoer {d{Z‘¶, nÊ¶ dñVwE§, H$mof 
àXmZ H$aZm, ñd¶§ {ñW{V H$s à{V^y{V¶m±, G$U àXmZ H$aZm 
Ed§ aonmoO Xbmbr&

IwXam ~¢qH$J IwXam ~¢qH$J, {ZOr ~¢qH$J H$mS>© godm IwXam G$U Ed§ O‘mE§, ~¢qH$J godmE§, Q́>ñQ> Ed§ {~H«$s, {ZOrH$aU 
Ed§ O‘mE§, ~¢qH$J godmE§, Q́>ñQ> Ed§ {d{Z¶moJ gbmh ‘M}ÝQ> /
dm{UpÁ¶H$/H$m°anmoaoQ> H$mS>© Ed§ IwXam g§̂ mJ&

dm{UpÁ¶H$ ~¢qH$J dm{UpÁ¶H$ ~¢qH$J n[a¶moOZm {dÎmnmofU, ñWmda g§nXm, {Z¶m©V
{dÎm, ì¶mnma {dÎm, ’¡$³Q>[a¨J brqOJ, G$U XoZm, Jma§Q>r, 
{d{Z‘¶ {~b&

^wJVmZ {ZnQ>mZ ~mø J«mhH$ ^wJVmZ Ed§ g§J«hU, H$mof A§VaU, g‘memoYZ Ed§ {ZnQ>mZ&
EOo§gr godm H$ñQ>S>r H$m°anmoaoQ> EOo§gr, H$m°anmoaoQ>> Q´>ñQ> {Zbå~ boI, {S>nm°{OQ>ar agrX, à{V^y{V¶m| na G$U XoZm, 

H$m°anmoaoQ>> H$m¶©, {ZJ©‘Z Ed§ ^wJVmZ EOoÝQ>&
AmpñV à~§YZ {ddoH$mYrZ Ed§ J¡a-{ddoH$mYrZ H$mof

à~§YZ
BH$Q²>R>o {H$¶o hþE, AbJ AbJ {H$¶o hþE, N>m§Q>o hþE, IwXam, 
g§ñWmJV, ~§X-Iwbo&

IwXam Xbmbr IwXam Xbmbr {H«$¶mÝd¶Z Ed§ nyU© godm&
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H$mamo~ma n§{³V¶m| Am¡a Cn g‘yhm| Ed§ J{V{d{Y¶mo§ ‘| AbJ-AbJ 
hmo gH$Vr h¢ ³¶m|{H$ {d{^Þ H$mamo~ma n§{³V¶m|/J{V{d{Y¶m| H$s 
bm^Xm¶H$Vm {^Þ-{^Þ hmo gH$Vr h¡& ¶hr ~mV CZgo g§~Õ 
Omo{I‘ KQ>H$m| Ho$ ~mao ‘| ^r bmJy hmoVr h¡& Omo{I‘ à~§YZ Ho$ 
Ñ{ï>H$moU go ~¢qH$J H$mamo~ma n§{³V¶m| H$mo VrZ à‘wI erf©H$m| ‘| 
dJuH¥$V {H$¶m Om gH$Vm h¡, ~¢qH$J ~{h¶m§, H$mamo~ma nmoQ>©’$mo{b¶mo 
VWm Am°’$ ~¡boÝg erQ> E³gnmo‹O>a&
Omo{I‘ à~§YZ H$s Amdí¶H$Vm

~¢qH$J ì¶dgm¶ ‘| Omo{I‘ An[ahm¶© hmoZo Ho$ H$maU Omo{I‘ 
à~§YZ ~¢qH$J J{V{d{Y¶m| H$m EH$ ‘hÎdnyU© {hñgm h¡& Omo{I‘ 
H$s g{Þ{hV g§^mdZm H$mo H$‘ H$aZo Ho$ {bE Eh{V¶mVr H$X‘ 
CR>mZm hr ‘mooQ>o Vm¡a na Omo{I‘ à~§YZ h¡& Omo{I‘a{hV ~¢qH$J 
H$s H$ënZm Ag§^d h¡& Bg AW© ‘| ~¢H$ Ed§ Omo{I‘ H$m Mmobr 
Xm‘Z H$m g§~§Y h¡, do EH$ Xÿgao Ho$ nyaH$ ‘mZo OmVo h¢& 

n[aMmbZmË‘H$ Omo{I‘ ̂ maVr¶ g§X ©̂ ‘| gdm©{YH$ ‘hÎdnyU© 
h¡& AZw^d Ho$ AmYma na G$U Omo{I‘ Ed§ ~mOma Omo{I‘ H$s 
MwZm¡{V¶m| go n[aMmbZJV Omo{I‘ H$s MwZm¡{V¶m§ A{YH$ J§^ra 
h¢ ³¶m|{H$ ~¢H$ H$m H$m¶© YZ go Ow‹S>m hþAm h¡, AV… Am§V[aH$ 
Ed§ ~mø YmoImY‹S>r H$s g§^mdZm ~Zr ahVr h¡& n[aMmbZmË‘H$ 
Omo{I‘ Aghm¶Vm Ed§ Agj‘Vm H$m Omo{I‘ h¡ Ed§ BZgo Ow‹S>o 
‘wÔo H$m’$s O{Q>b Ed§ A{YH$ bmJV dmbo h¢&  {dÎmr¶ godmAm| Ho$ 
A{d{Z¶‘Z, d¡ídrH$aU Ed§ H$åß¶yQ>arH$aU Zo Z¶o Z¶o CËnmX Ed§ 
àUm{b¶m§ {dH${gV H$s h¢& ~¢H$ godmAm| ‘| H$m¶©aV H$‘©Mm[a¶m| 
H$m Am¶wdJ© ^r H$m’$s ‘hÎdnyU© h¡& O{Q>bVmAm| H$mo g‘PZo 
‘| H$m’$s g‘¶ bJVm h¡& Omo{I‘ à~§YZ ‘mZd OrdZ H$m EH$ 
Eogm ‘hÎdnyU© A§J h¡ Omo Bgo AÝ¶m| go AbJ H$aVm h¡ Am¡a 
CgHo$ ApñVËd Am¡a {dH$mg ‘| ghm¶Vm H$aVm h¡& ¶h gË¶ h¡ 
{H$ Omo{I‘ ha OJh h¡, bo{H$Z {dÎmr¶ OJV ‘| Bg Omo{I‘ H$mo 
g§»¶mdmMr ~ZmZo Am¡a CgH$m à~§YZ H$aZo Ho$ H$B© Cnm¶ {H$¶o 
JE h¢& ¶hm± na Bg ~mV H$mo g‘PZm ̂ r g‘mZ ê$n go ‘hÎdnyU© 
h¡ {H$ Omo{I‘ à~§YZ Ho$ Ûmam Omo{I‘ H$mo H$‘ {H$¶m Om 
gH$Vm h¡, bo{H$Z eyÝ¶ Zht {H$¶m Om gH$Vm&
à^mdr Omo{I‘ à~§YZ

Omo{I‘ à~§YZ H$mo Omo{I‘ H$s nhMmZ, ‘mn, {ZJamZr, 

{Z¶§ÌU Ed§ [anmo{Q>ªJ Ho$ ê$n ‘| n[a^m{fV {H$¶m J¶m h¡& BZ 
{d{^Þ à{H«$¶mAm| H$m CÔoí¶ ¶h gw{ZpíMV H$aZm h¡ {H$ CR>mE 
J¶o Omo{I‘ H$s VwbZm ‘| àmá à{V’$b g‘w{MV h¡§ Am¡a CR>mE 
J¶o Omo{I‘, CgH$s àd¥{Îm Am¡a Omo{I‘ ghZerbVm Ho$ AZwê$n 
h¢& à^mdr Omo{I‘ à~§YZ ¶h ^r gw{ZpíMV H$aVm h¡ {H$ ~¢H$m| 
Ho$ nmg n¶m©á ny§Or Am¡a Amajr {Z{Y aho Vm{H$ BZH$s emoYZ 
j‘Vm Am¡a pñWaVm Ho$ {bE Aënmd{Y AWdm XrKm©d{Y XmoZm| 
‘| hr H$moB© IVam CËnÞ Z hmo& 

Omo{I‘m| H$s ‘mÌm Ho$ {ZYm©aU Am¡a CZHo$ ~mao ‘| gyMZm XoZo 
Ho$ {bE Vm¡a VarHo$ {dH${gV H$aZo na {d{^Þ ñVam| na g§JR>Zm| Ho$ 
AÝVJ©V ì¶{³VJV Omo{I‘ CR>mZo dmbm|, g§JR>ZmË‘H$ BH$mB¶m|, 
g‘J« g§ñWm Am¡a A^r {~ëHw$b hmb ‘| g‘J« {dÎmr¶ àUmbr ñVa 
na ~hþV A{YH$ Ü¶mZ Ho$pÝÐV {H$¶m Om ahm h¡& Eogm {~ëHw$b 
Zht H$hm Om gH$Vm {H$ nhbo ~¢H$m| Ho$ nmg Omo{I‘ à~§YZ Ho$ 
T>m§Mo Ho$ A§VJ©V H$moB© àUmbr Zht Wr& dñVwV… ~¢H$mo§ Ho$ g‘J« 
AmpñV Xo¶Vm à~§YZ, à~§YZ T>m§Mo Ho$ A§VJ©V Omo{I‘ à~§YZ 
Ho$ Hw$N> àmdYmZ {dÚ‘mZ aho h¢& 

AmYw{ZH$ {dÎmr¶ ì¶dñWm Ho$ g§X^© ‘| Bg Omo{I‘ à~§YZ 
T>m§Mo H$m {dñVma (VwbZ-nÌ H$s BVa pñW{V¶m| g{hV) AmpñV 
Xo¶Vm Ho$ g^r dJm] ‘| Omo{I‘ H$s ‘mn H$aHo$ EH$ A{YH$ ~‹S>o 
"Omo{I‘ A{^‘wIrH$aU' A{^¶mZ Ho$ A§VJ©V H$aZo H$m à¶mg 
{H$¶m J¶m h¡& AmYw{ZH$ ~¢qH$J ‘| à^mdr Omo{I‘ à~§YZ na 
Bg{bE A{YH$ Ü¶mZ {X¶m OmZo bJm {H$ {dÎmr¶ joÌ H$s 
J{V{d{Y¶m| ‘| AË¶{YH$ d¥{Õ hþB© h¡ Omo {ZåZ{b{IV ~mVm| go 
ñnï> h¡-  
1) Ohm± ApñWaVm Ho$ gmW d¥{Õ hþB© dht {dÎmr¶ ~mOmam| na 
go {Z¶§ÌU hQ>m¶m J¶m&
2) ~¢H$m| Ho$ CYma XoZo Am¡a CYma boZo Ho$ na§namJV H$m¶m] go 
hQ>H$a CZH$s J{V{d{Y¶m| ‘| {dñVma hþAm {Og‘| AÝ¶ ~mVm| 
Ho$ gmW-gmW A{^ajm godmE§ àXmZ H$aZm, à{V^y{V¶m| H$s 
A§S>aQ>oqH$J Am¡a H§$n{Z¶m| H$mo nam‘e© XoZm em{‘b h¡& 
3) {dÎmr¶ àUmbr Ho$ Amngr ghg§~§Y ‘| d¥{Õ hmoZo Ho$ gmW-
gmW O{Q>b d¡pídH$ {dÎmr¶ g§ñWmAm| H$m CX¶ hþAm& 
4) nyao {díd ‘| {d{Z¶m‘H$m| Zo ^r ~¢H$m| go CZH$s Omo{I‘m| Ho$ 
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AZwê$n ny§Or ì¶dñWm H$aZo H$s Anojm H$aHo$ Bg à{H«$¶m H$mo 
AmJo ~‹T>m¶m& 
5) O{Q>b CËnmXm| H$s d¥{Õ Ho$ gmW-gmW à{V^y{V¶m| Am¡a 
S>o[ado{Q>d g§~§Yr CËnmXm| H$s ^y{‘H$m ~‹T>r& Z¶o O{Q>b CËnmX 
~mOma ‘| O¡go-O¡go ~‹T>Vo J¶o, CZHo$ ‘yë¶ {ZYm©aU Ho$ ‘m‘bo 
‘| MwZm¡{V¶m§ n¡Xm hmoZo bJt Am¡a gmW hr CZHo$ ZH$XrH$aU ‘| 
H${R>ZmB¶m§ Am¡a nmaX{e©Vm ‘| ^r H$‘r AmZo bJr& A‘o[aH$s 
H$m§J«og Ho$ EH$ Xb H$s 2009 H$s EH$ [anmoQ>© ‘| H$hm J¶m Wm {H$ 
"H$‘ JwUdÎmmdmbr AmpñV¶m§ {H$VZm Omo{I‘ n¡Xm H$a|Jr... ¶h 
Bg ~mV na {Z^©a H$aoJm {H$ H$‘ JwUdÎmmdmbr AmpñV¶m§ {H$VZr 
h¢& bo{H$Z Bg ~mV H$mo {ZpíMV Vm¡a na H$moB© Zht OmZVm... 
Omo{I‘J«ñV AmpñV¶m| H$s S>m°ba ‘| R>rH$-R>rH$ am{e H$m {ZYm©aU 
H$a nmZm {~ëHw$b Ag§̂ d h¡, ¶hm§ VH$ {H$ {dídgZr¶ AmH$bZ 
H$aZo H$s MwZm¡{V¶m± ^r H$m’$s ~‹S>r h¢... 
6) 2008-09 Ho$ {dÎmr¶ g§H$Q> Zo ~¢H$m| Ho$ {bE Omo{I‘ à~§YZ 
Ho$ T>m§Mo Ho$ ‘hÎd H$mo Am¡a A{YH$ ~‹T>m {X¶m& A~ Bg ~mV 
na Omoa {X¶m OmZo bJm {H$ {H$gr H$mamo~ma go Ow‹S>o Omo{I‘m| H$m 
n¶m©á Ü¶mZ aIo {~Zm {H$gr H$mamo~ma ‘m°S>b H$mo AnZm boZm 
‘hÎdnyU© ~mV Wr, {deofH$a Cg pñW{V ‘| O~ H$mamo~ma Am{W©H$ 
‘§Xr Ho$ {eH$ma Wo& na BgZo ‘yë¶ {ZYm©aU g§~§Yr Omo{I‘m| Am¡a 
{deof ê$n go Am{W©H$ MH«$ Ho$ CN>mb Ho$ Xm¡amZ A{YH$V‘ bm^ 
A{O©V H$aZo Ho$ à¶mg ‘| Omo{I‘m| H$mo H$‘ H$aHo$ Am§H$Zo H$s 
àd¥{Îm Ho$ IVam| H$mo ^r aoIm§{H$V {H$¶m h¡& BgZo Omo{I‘mo§ Am¡a 
AmKmVm| Ho$ à{V {dÎmr¶ g§ñWmAm| H$m bMrbmnZ gw{ZpíMV H$aZo, 
Am§V[aH$ {Z¶§ÌUm|, H§$nZr A{^emgZ Am¡a Omo{I‘ à~§YZ Ho$ 
‘hÎd H$mo ^r H|$Ð q~Xþ ‘| bm I‹S>m {H$¶m h¡& H$hZo H$m Ame¶ 
¶h h¡ {H$ ~¢H$m| Ho$ {bE Omo{I‘ à~§YZ H$s MwZm¡Vr {dJV Xmo go 
VrZ XeH$m| go {Za§Va O{Q>b hmoVr Om ahr h¡&
n[aîH¥$V àm¡Úmo{JH$s Ed§ à~§YZ gyMZm àUmbr Ûmam à^mdr 
Omo{I‘ à~§YZ 

Cn¶w©º$ J{V{d{Y¶m| Zo Omo{I‘ à~§YZ Ho$ à{V Ñ{ï>H$moU 
‘| ‘m¡{bH$ n[adV©Z bmZo H$m H$m‘ {H$¶m h¡& Omo{I‘ à~§YZ 
H$s {d{Y¶m§ nhbo ‘w»¶V… AZm¡nMm[aH$ Ed§ AnojmH¥$V gab 
Wt& do Á¶mXmVa AnZr Am§V[aH$ g‘P na AmYm[aV Wt VWm 

CgHo$ {bE AnZm¶o J¶o Vm¡a VarHo$ nwamZo Ed§ An[aîH¥$V Wo& 
hmb hr Ho$ dfm] ‘| Omo{I‘ à~§YZ Zo EH$ à^mdr Ed§ Z¶m 
ñdê$n J«hU {H$¶m h¡ - EH$ Eogm ñdê$n Omo O{Q>b h¡ VWm 
{OgHo$ {bE n[aîH¥$V àm¡Úmo{JH$s Ho$ à¶moJ H$s Amdí¶H$Vm h¡& 
gdm©{YH$ ‘hÎdnyU© ~mV ¶h h¡ {H$ AmO Ho$ g‘¶ ‘| Omo{I‘ 
à~§YZ gyMZmAm| na AmYm[aV h¡ Omo CÞV gm§p»¶H$s VH$ZrH$ 
na {Z^©a H$aVm h¡&

{H$gr ^r AÝ¶ ì¶dgm¶ H$s ^m±{V ~¢qH$J ì¶dgm¶ ‘| ^r 
Omo{I‘ g‘J« ñVa na BgHo$ {Zdb ZH$Xr àdmh H$s {^ÞVm 
na {Z^©a H$aoJm& Bg àH$ma g‘J« ZH$Xr àdmh ‘| {dMaU Ed§ 
{d{^ÞVm H$mo à~§{YV H$aZm ^r g‘mZ ê$n go ‘hÎdnyU© h¡ 
VWm nmoQ>©’$mo{b¶mo Omo{I‘ H$mo ^r à~§{YV H$aZm Mm{hE& Bg 
àH$ma ~¢qH$J ì¶dgm¶ boZXoZ (gm¡Xm) ñVa VWm g‘J« ñVa na 
{ZX}{eV {H$¶m OmVm h¡& ~¢H$m| H$m {Zdb ZH$Xr àdmh H$B© 
{‘{b¶Z gm¡Xm| go CËnÞ hmoVm h¡& CgHo$ gmW Omo{I‘ ^r Ow‹S>m 
h¡, ¶Ú{n BgHo$ Hw$N> AndmX ̂ r h¢ My§{H$ ì¶{³VJV ZH$Xr àdmh 
Hw$b ZH$Xr àdmh H$mo à^m{dV H$aVo h¢, Bg{bE boZXoZ Ho$ ñVa 
na Omo{I‘ H$mo à~§{YV {H$¶m OmZm Mm{hE&
Omo{I‘ dhZ gr‘m

Omo{I‘ à~§YZ Omo{I‘ H$s nyar g‘m{á ¶m Cggo nyar gwajm 
Ho$ g§~§Y ‘| Zhr§ h¡, ~pëH$ nhbo Bgo {ZYm©[aV H$aZm h¡, O¡go 
{H$gr Omo{I‘ H$s gr‘m, Omo{I‘ ghZo H$s gr‘m Am¡a {’$a {H$gr 
g§ñWm H$m dV©‘mZ Omo{I‘, {’$a Mmho dh ‘wÐm, ã¶mO, nÊ¶ ‘yë¶ 
H$m Omo{I‘ hmo, {Og‘| CgH$s Omo{I‘ ghZ H$aZo H$s gr‘m ^r 
hmoJr& A~ ¶h Omo{I‘ ^mdr n[aUm‘m| H$s A{ZpíMVVm hmoVr 
h¡, O¡go {H$ ZH$Xr àdmh& {dÎmr¶ {gÕmÝV Am¡a àWm Ho$ AZwgma 
¶h nma§n[aH$ ê$n go AmpñV ‘yë¶m| ‘| à{VeV n[adV©Z H$s g‘¶ 
l¥§Ibm Ho$ dm{f©H$sH¥$V ‘mZH$ {dMbZ go Zmnr OmVr h¡& Ohm± 
{dÎmr¶ à{Vbm^ Ho$ {bE {dÎmr¶ Omo{I‘ boZm ~¢qH$J/{dÎmr¶ 
Omo{I‘ ‘| gm‘mÝ¶ ~mV h¡¡, dht ¶hr ~mV CÚmoJ VWm H$mamo~mar 
joÌ ‘| bmJy Zht hmoVr& H$mamo~ma VWm CÚmoJ ‘| à‘wIV… eo¶a 
YmaH$m| H$mo eo¶am| na ~mOma à{VñnYu à{Vbm^ XoZo Ho$ {bE 
Omo{I‘ {b¶m OmVm h¡&

A~ Bg ~mV na gh‘{V ~Z JB© h¡ {H$ CÞV AW©ì¶dñWmAm| 
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H$s A{ZpíMVVmAm| H$m Aga ì¶mnma {dÎm, dñVw ‘yë¶ Am¡a 
{dídmg ‘mÜ¶‘m| O¡go AZoH$ ‘mÜ¶‘m| Ho$ O[a¶o {dH$mgerb Xoem| 
na n‹S> ahm h¡& ¶o A{ZpíMVVmE§ C^aVo ~mOma Ho$ ny§OrJV àdmh 
H$s ApñWaVm H$mo Xem©Vr h¢ {OgH$m Aga Xoer {dÎmr¶ ~mOma 
H$s Ma {dÎmr¶ ApñWaVm ‘| {XIVm h¡& d¡pídH$ J{V{d{Y¶m| Ho$ 
gmW Ow‹S>o hmoZo Ho$ ~mdOyX H$B© Eogo Xoer H$maH$ h¢ Omo Xoer {dÎmr¶ 
~mOma ‘| ApñWaVm H$s ~‹T>Vr àd¥{Îm Ho$ g§X^© ‘| ^r ‘hÎdnyU© 
h¢, O¡go ~‹T>Vm Mmby ImVm KmQ>m, Yr‘r d¥{Õ Xa, ~‹T>Vm amOñd 
KmQ>m Am¡a AdéÕ ‘wÐmñ’$s{V Am{X& 

{dÎmr¶ ~mOma go Ow‹S>r A{ZpíMVVm Am¡a ApñWaVm {ZH$Q> 
^{dî¶ ‘| ^r "Z¶o gm‘mÝ¶' (New Normal) Ho$ ê$n ‘| ~Zr 
ahZo H$s g§^mdZm h¡ Omo ~¢H$m| Ho$ {bE EH$ à‘wI MwZm¡Vr h¡& 
~mOma Omo{I‘ ‘| VwbZmË‘H$ Ñ{ï> go erK« n[adV©Z Ho$ H$maU ¶h 
Omo{I‘ g~go A{YH$ g{H«$¶ h¡& ̂ maVr¶ [a‹Od© ~¢H$ Ûmam ~mOma 
Omo{I‘ Ho$ g§~§Y ‘| AZwgy{MV dm{UpÁ¶H$ ~¢H$m| Ho$ VwbZ-nÌ 
na Omo X~md narjU n[aUm‘ gm‘Zo Am¶o Wo, Cggo {d{XV hmoVm 
h¡ {H$ ~¢H$m| H$mo ~mOma ‘yë¶ ‘| VoOr go CVma-M‹T>md H$m IVam 
h¡& ~mOma Omo{I‘ Eogm Omo{I‘ h¡ {Ogo ì¶mdgm{¶H$ ì¶mnmar 
H$‘ go H$‘ d¥{Õ H$s g§^mdZm Ho$ hmooZo Ho$ MbVo CR>m boVo h¢ 
O~{H$ G$U Omo{I‘ Ho$ g§~§Y ‘| Eogm Zht h¡ Am¡a n[aMmbZJV 
Omo{I‘ Ho$ g§~§Y ‘| ¶h Am¡a ^r A{YH$ Omo{I‘ ^am hmoJm&

AZoH$ Eo{Vhm{gH$ Ed§ ì¶mdhm[aH$ XmoZm| H$maUm| go ~mOma 
d G$U Omo{I‘ H$mo àm¶… ‘mZm OmVm h¡ {H$ do Omo{I‘ Ho$ Eogo 
òmoV h¢ {OZH$m Amng ‘| H$moB© g§~§Y Zht h¡ AWm©V² Omo{I‘ 
àH$ma H$mo AbJ-AbJ ‘mnm J¶m h¡ Ed§ Cgo AbJ-AbJ 
ê$n go ì¶dpñWV {H$¶m J¶m h¡& 

~mOma Omo{I‘ Am¡a G$U Omo{I‘ ‘| A§Va àm¶… G$U 
Omo{I‘ H$s MyH$ (dmñV{dH$ ¶m àË¶m{eV) Ho$ gmW nhMmZ H$aHo$ 
{H$¶m OmVm h¡& MyH$ H$mo nyd© {ZYm©[aV ~mÜ¶VmAm| H$mo nyam H$aZo ‘| 
Ag’$b hmoZo Ho$ ê$n ‘| n[a^m{fV {H$¶m OmVm h¡& ¶Ú{n g‘mZ 
Am{W©H$ H$maH$ BZ XmoZm| àH$ma Ho$ Omo{I‘ H$mo à^m{dV H$aVo h¢ 
VWm{n ì¶mdhm[aH$ Omo{I‘ ‘mn Am¡a à~§YZ ‘| ñnï> A§Va H$aZm 
~hþV H${R>Z h¡& ^bo hr, A§Va H$maH$ Omo{I‘ Ho$ XmoZm| àH$mam| 
go AbJ-AbJ g§~§{YV hmo gH$Vo h¢, H$maH$ AmpñV dJ© H$mo 

{ZYm©[aV H$aZo ‘| A³ga EH$ Xÿgao H$mo ~hþV A{YH$ à^m{dV 
H$aVo h¢ Am¡a Bg{bE Omo{I‘ ‘mn Am¡a à~§YZ H$mo CZHo$ g§¶w³V 
à^md Ho$ ~mao ‘| ñnï> ê$n go ~VmZo H$s Amdí¶H$Vm h¡& ì¶dhma 
‘| ~mOma Omo{I‘ Am¡a G$U Omo{I‘ ‘| {bIV, ~mOma VabVm, 
boIm§H$Z ì¶dhma ¶m Ym[aVm Ho$ AmYma na A³ga AnojmH¥$V 
gmYmaU VarHo$ go A§Va {H$¶m OmVm h¡& 

ì¶mdhm[aH$ gmú¶ ¶h ~VmVo h¢ {H$ Eogo ‘m‘bo {OZ‘| 
g§¶w³V Omo{I‘ {d{dYrH$aU à^md H$s VwbZm ‘| "¶m¡{JH$ à^md' 
dmbo KQ>H$m| H$m Omo‹S> A{YH$ hmoVm h¡, dhm§ BZ XmoZm| Omo{I‘m| 
H$m AmH$bZ AbJ-AbJ H$aZm Mm{hE& BgH$m EH$ ñnï> 
CXmhaU {dXoer ‘wÐm G$U h¡ Omo H$B© Xoem| H$s G$U am{e H$m 
EH$ ^mJ hmoVm h¡& {H$gr ~¢H$ Ûmam Xoer CYmaH$Vm©Am| H$mo 
{dXoer ‘wÐm ‘| Xr JB© CYma am{e ‘| ~mOma Omo{I‘ ({d{Z‘¶ 
Xa Omo{I‘) Am¡a G$U Omo{I‘ (CYmaH$Vm©Am| H$m MyH$ Omo{I‘) 
em{‘b hmoVm h¡&

A~ BZ XmoZm| Omo{I‘mo§ H$m AmH$bZ AbJ-AbJ H$aZm 
hmoJm& CXmhaU Ho$ {bE Kaoby AW©ì¶dñWm ‘| ‘§Xr H$s pñW{V 
‘| Xoer CYmaH$Vm©Am| H$s MyH$ H$aZo H$s g§^mdZm ~‹T> OmVr h¡& 
Kaoby ‘wÐm ‘| {JamdQ> AmZo H$s pñW{V ‘| Kaoby ‘wÐm ‘| G$U H$m 
‘yë¶ ~‹T> OmVm h¡ ³¶m|{H$ ¶h {dXoer ‘wÐm ‘| ‘yë¶d{J©V hmoVm 
h¡& Bg{bE gVhr ñVa na ¶h àVrV hmoVm h¡ {H$ Xmo à^md EH$ 
Xÿgao H$mo ~am~a H$aVo h¢& qH$Vw ¶h VH©$ Bg àH$ma Ho$ g‘Pm¡Vo 
‘| {d{Z‘¶ Xa n[adV©Z Am¡a MyH$ Omo{I‘ Ho$ ~rM ‘O~yV g§~§Y 
H$mo AñdrH$ma H$aVm h¡& ñdXoer CYmaH$Vm© H$s {dXoer ‘wÐm ‘| 
G$U MwH$Vm H$aZo H$s j‘Vm {d{Z‘¶ Xa (O~ VH$ ñdXoer 
CYmaH$Vm© Ho$ nmg {dXoer ‘wÐm {Og‘| G$U ‘yë¶d{J©V h¡, Z hmo) 
‘| CVma-M‹T>md na Aa¡{IH$ VarHo$ na {Z^©a H$aVr h¡& Xoer ‘wÐm 
‘| Ad‘yë¶Z H$m à^md MwH$m¡Vr am{e na n‹S>Vm h¡&
à^mdr Omo{I‘ à~§YZ Ho$ Cnm¶

~ohVa Omo{I‘ à~§YZ Cnm¶m| Ho$ g§~§Y ‘| ZB© {deofVmAm| 
H$m g‘mdoe {H$¶m Om gH$Vm h¡ {OZ‘| EH$agVm, A§VaU go 
Aà^m{dV g‘ê$nVm Am¡a Cn¶mo{JVmË‘H$Vm gpå‘{bV h¢, 
BZ Omo{I‘ Cnm¶m| H$mo VH$ar~Z g^r pñW{V¶m| Ho$ AZwHy$b 
gwg§JV ‘mZm J¶m h¡& ¶h ^r nm¶m J¶m h¡ {H$ Omo{I‘ ‘yë¶ 
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D$na d{U©V nhbr VrZ pñW{V¶m| H$m g‘mYmZ H$aVm h¡, O~{H$ 
Cn¶mo{JVmË‘H$Vm H$m g‘mYmZ Zht H$aVm {OgHo$ {bE ¶h 
Amdí¶H$ h¡ {H$ Xmo nmoQ>©’$mo{b¶mo Ho$ Omo{I‘ Cnm¶m| H$mo Amng 
‘| {‘bmZo go nhbo Ho$ CZHo$ Omo{I‘ Cnm¶ Ho$ Hw$b ¶moJ go 
A{YH$ Zht hmoZm Mm{hE& 

VWm{n, gmYmaU Am¡a ~ohVa {dH$ën H$s H$‘r H$mo XoIVo 
hþE Omo{I‘ ‘yë¶ H$mo Omo{I‘ ‘yë¶ ‘m°S>b H$s ¶WmW©Vm H$s 
Om§M H$aZo Ho$ {bE ~¡H$ Q>opñQ>¨J, AÝ¶ Cnm¶m| ‘| g§^d à{VHy$b 
~mOma pñW{V¶m| Ho$ g§^mì¶ à^md H$m ‘yë¶m§H$Z H$aZo Ho$ {bE 
X~mdJ«ñV Om§M VWm n[aÑí¶ {díbofU O¡go AÝ¶ nhbwAm| Ho$ 
gmW Omo‹S>H$a à¶moJ H$aZm Omar aIm Om gH$Vm h¡& 

CÞV ~mOma Omo{I‘ Ñ{ï>H$moU Ho$ g§~§Y ‘| ~¢H$ H$mo ~¡H$ 
Q>opñQ>¨J (Back Testing) Ho$ MbVo hmoZo dmbo AndmXm| H$s g§»¶m 
Ho$ AmYma na AnZo ~¡H$ Q>opñQ>¨J n[aUm‘m| H$mo VrZ {hñgm| ‘| 
dJuH¥$V H$aZo H$s Amdí¶H$Vm hmoJr& g~go ~‹S>m IVaZmH$ bmb 
joÌ (Red Zone) h¡, ¶{X ~¡H$ Q>oñQ> Xg ¶m Xg go A{YH$ 
AndmX XoVm hmo, {OZ‘| Omo{I‘ ‘yë¶ Am¡a X~mdJ«ñV Omo{I‘ 
‘yë¶ XmoZm| Ho$ {bE JwUZ H$maH$ VrZ go ~‹T>H$a Mma hmo OmE§Jo& 
{H$gr AgmYmaU pñW{V ‘| hr ̂ maVr¶ [a‹Od© ~¢H$ Xg go A{YH$ 
AndmX H$s AZw‘{V XoVm h¡& [a‹Od© ~¢H$ H$s Anojm ¶h h¡ {H$ 
~mOma Omo{I‘ Ho$ g§~§Y ‘| {Og ~¢H$ H$m ‘m°S>b IVaZmH$ 
(bmb) joÌ>>‘| Am OmEJm, Cg ~¢H$ H$mo ¶m Vmo Cgo ~§X H$aZm 
hmoJm ¶m {’$a Cg‘| gwYma H$aZm hmoJm& 

~mOma Omo{I‘ ny§Or H$s Oê$aV H$mo nyam H$aZo Ho$ {bE 
Am§V[aH$ ‘m°S>b Ñ{ï>H$moU AnZmZo dmbo ~¢H$m| H$mo Bg àH$ma Ho$ 
g§^mì¶ X~mdm| H$m g‘mYmZ H$aZo Ho$ {bE H$R>moa Am¡a ì¶mnH$ 
X~mdJ«ñV narjU H$m¶©H«$‘ bmJy H$aVo ahZm Mm{hE& X~mdJ«ñV 
narjU {ZåZ{b{IV g‘mYmZm| Ho$ CÔoí¶ go H$aZo hm|Jo-

(A) g§Ho$ÝÐU Omo{I‘; (~) X~mdJ«ñV ~mOma pñW{V¶m| 
‘| ~mOma H$s AVabVm; (g) EH$ ‘mJu ~mOma; (X) Bd|Q> 
EÊS> Oån Qy> {S>’$mëQ> [añH$; (¶) CËnmXm| H$s J¡a a¡{IH$Vm; 
(b) ‘wÐm A§Va Ho$ AYrZ pñW{V¶m± Am¡a (d) AÝ¶ Omo{I‘ {OÝh| 
Omo{I‘ ‘yë¶ ‘m°S>b (CXmhaU Ho$ {bE dgybr Xa A{ZpíMVVm 
ghg§~§Y Am¡a {d{H$aU Omo{I‘) ‘| g‘w{MV ê$n go em{‘b Zht 

{H$¶m Om gH$Vm& Omo{I‘ ‘m°S>b {dÎmr¶ g§H$Q> Ho$ n[aUm‘ñdê$n 
JhZ gwajm Ho$ AYrZ Am¶m h¡ Am¡a Omo{I‘ ‘m°S>b Ho$ n¶©dojU, 
{ZYm©aU Am¡a ‘yë¶m§H$Z Ho$ A{^emgZ H$mo Omo{I‘ àH$m¶© Am¡a 
~¢qH$J CÚmoJ Ho$ {bE ~hþV ‘hÎd {X¶m J¶m h¡& ~¢H$ Ho$ nmg 
EH$ ‘m°S>b d¡YrH$aU à{H«$¶m hmoZr Mm{hE Omo ‘m°S>b Ho$ VrZ 
KQ>H$m| H$m g‘mYmZ H$aVr hmo …
 · BÝnwQ> KQ>H$ ‘m°S>b Omo Am§H$‹S>o Am¡a nydm©Zw‘mZ àñVwV 

H$aVm h¡,
 · EH$ ‘m°S>b g§gm{YV KQ>H$ {Og‘| g¡ÕmpÝVH$ ‘m°S>b Am¡a 

H$åß¶yQ>a H$moS> em{‘b hmoVm h¡ Am¡a Omo ‘m°S>b BZnwQ> H$mo 
J{UVr¶ AZw‘mZmo§ ‘| ~XbVm h¡ VWm 

 · EH$ [anmo{Q>ªJ KQ>H$ Omo J{UVr¶ AZw‘mZm| H$mo Cn¶moJr 
H$mamo~ma gyMZm ‘| ~XbVm h¡&

Omo{I‘ à~§YZ H$mo à^mdr ~ZmZo Ho$ {bE d¡pídH$ Cnm¶ 
d¡pídH$ {dÎmr¶ g§H$Q> Ho$ ~mX ~mgob-III Ho$ ê$n ‘| EH$ 

EH$sH¥$V gwYma n¡Ho$O H$mo d¡pídH$ {d{Z¶m‘H$ n¡Ho$O Ho$ ê$n ‘| 
àd{V©V {H$¶m J¶m Vm{H$ ~¢qH$J àUmbr H$mo gwÑ‹T> Ed§ AmKmV-
ghZ H$aZo ¶mo½¶ ~Zm¶m Om gHo$& ¶o gwYma ~¢H$ Ho$ Omo{I‘ 
à~§YZ Ho$ g§~§Y ‘| ny§Or Mb{Z{Y, brdaoO Am¡a g‘{ï> {ddoH$nyU© 
nhbwAm| H$mo XoIVo h¢& à^mdr Omo{I‘ à~§YZ ‘| ~mgob-III H$s 
^y{‘H$m CgH$s {dbjUVmAm| ‘| ñnï> ê$n go XoIZo H$mo {‘bVr 
h¡, O¡go-
1. ¶h ~¢H$m| Ho$ nmg O‘m hm{Z H$mo gmoIZo dmbr ny§Or H$s 

JwUdÎmm Am¡a ‘mÌm ‘| gwYma H$aZo H$m à¶mg H$aVm h¡& 
2. ~mgob-III n§yOr T>m§Mo H$s Omo{I‘ H$da H$aZo H$s j‘Vm 

~‹T>mZo Ho$ CÔoí¶ Ho$ à{V CÝ‘wI h¡ Vm{H$ {deof ê$n go 
ì¶mnm[aH$ J{V{d{Y¶m|, VwbZ-nÌ BVa ‘Xm| ‘| {Z{hV 
à{V^y{VH$aU E³gnmo‹Oam| Am¡a ì¶wËnÞr gm¡Xm| Ho$ H$maU 
CËnÞ hmoZo dmbr à{Vnjr Omo{I‘ H$mo H$‘ {H$¶m Om gHo$&

3. àUmbrJV Omo{I‘mo§ H$m gm‘Zm H$aZo Ho$ {bE Bg‘| {d{Z¶‘ 
~ZmE JE h¢ Am¡a àMH«$s¶Vm H$mo gr{‘V H$aZo Ho$ {bE 
à{VMH«$s¶ ny§Or AnojmE§ bmJy H$s h¢&

4. àUmbrJV ê$n go ‘hÎdnyU© d¡pídH$ ~¢H$m| (G-SIB) Ho$ 
{bE EH$ T>m§Mm ^r V¡¶ma {H$¶m h¡&
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5. àUmbrJV ê$n go ‘hÎdnyU© Kaoby ~¢H$m| (D-SIB) Ho$ {bE 
^r EH$ T>m§Mm V¡¶ma {H$¶m h¡ Vm{H$ A§Va ghg§~ÕVm go CËnÞ 
hmoZo dmbo Omo{I‘m| H$m à~§Y {H$¶m Om gHo$& Bg g§~§Y ‘| 
^maVr¶ [a‹Od© ~¢H$ Ûmam hmb hr ‘| KmofUm H$s JB© h¡ {H$ 
^maVr¶ ñQ>oQ> ~¢H$ Ed§ AmB©grAmB©grAmB© ~¢H$ H$mo ‘hÎdnyU© 
Kaoby ~¢H$ (D-SIB) ‘mZm OmEJm&

6. Omo{I‘ AmYm[aV ny§Or T>m§Mo H$s ‘XX Ho$ {bE gmYmaU 
gwajm H$dM gw{dYm àXmZ H$aZo Ho$ ê$n ‘| EH$ A§Vaamï´>r¶ 
gwg§JV brdaoO AZwnmV bmJy {H$¶m J¶m h¡ Vm{H$ àUmbr 
‘| AË¶{YH$ brdaoO {Z‘m©U H$mo amoH$m Om gHo$&

7. ~mgob-III Ho$ A§VJ©V ¶h Ano{jV h¡ {H$ ~¢H$ gmYmaU 
B{³dQ>r H$s am{e H$mo OZdar 2019 VH$ ~‹T>mH$a AmpñV¶m| 
Ho$ 4.5 à{VeV VH$ bo OmE§ Omo A^r ~mgob-II ‘| 2 
à{VeV h¡& {Q>¶a-1 ny§Or Ho$ {bE Ý¶yZV‘ Anojm A~ 
~‹T>mH$a 6 à{VeV H$a Xr JB© h¡&

8. ~mgob-III AnojmAm| ‘| Omo Z¶o KQ>H$ em{‘b {H$E JE 
h¢, CZ‘| ny§Or g§ajU ~’$a Ho$ Am¡a à{VMH«$s¶ ny§Or ~’$a 
Ho$ ê$n ‘| ny§Or H$s A{V[a³V naV, Aënmd{Y Mb{Z{Y 
H$daoO AZwnmV Am¡a XrKm©d{Y T>m§MmJV {Zdb ñWm¶r 
{dÎmr¶Z AZwnmV Ho$ ê$n ‘| Ý¶yZV‘ Mb{Z{Y AnojmE§, 
Omo{I‘ AmYm[aV ny§Or T>m§Mo$ Ho$ gwajm H$dM Ho$ ê$n ‘| 
brdaoO AZwnmV Am¡a ‘hÎdnyU© d¡pídH$ ~¢H$m| Ho$ {bE 
A{V[a³V àñVmd em{‘b h¢&  

9. ñV§̂ -2 Am¡a 3 Ho$ A§VJ©V n¶©dojUr¶ g‘rjm à{H«$¶m Am¡a 
gmd©O{ZH$ àH$Q>rH$aU Ho$ {bE ‘mZH$m| H$mo ~‹T>mH$a, gmW 
hr gmW ‘yë¶m§H$Z nÕ{V¶m|, X~md Om±M, Mb{Z{Y Omo{I‘ 
à~§YZ, H$m°anmoaoQ> A{^emgZ Ed§ j{Vny{V© O¡go joÌm| ‘| 
A{V[a³V {Xem-{ZX}e em{‘b H$aVo hþE, ~mgob-III Ho$ 
T>m§Mo ‘| ^r Hw$N> ~‹T>moÎmar H$s JB© h¡&

10. ny§Or g§ajU ~’$a gmYmaU B{³dQ>r H$m 2.5 à{VeV 
{ZYm©[aV {H$¶m J¶m h¡ Omo 4.5 à{VeV H$s Ý¶yZV‘ Anojm 
Ho$ A{V[a³V hmoJm Am¡a Bg àH$ma Hw$b gmYmaU B{³dQ>r 
Anojm 7 à{VeV hmoJr& BgH$m$ C„§KZ H$aZo na bm^m§e 
ŵJVmZ na amoH$ bJmB© OmEJr Vm{H$ Ý¶yZV‘ B{³dQ>r Anojm 

H$mo nyam {H$¶m Om gHo$& {dÎmr¶ Am¡a Am{W©H$ X~md H$s 
pñW{V ‘| Bg ny§Or ~’$a H$m Cn¶moJ {H$¶m Om gHo$Jm& 
BZ Cnm¶m| Ho$ g’$bVmnyd©H$ {H«$¶mÝd¶Z Ho$ {bE VrZ ~mVo§ 
Amdí¶H$ h¡§ …
(A) gdm©{YH$ ‘hÎdnyU© ~mV ¶h h¡ {H$ ny§Or Ho$ T>m§Mo 

H$mo ‘mÌ Am¡nMm[aH$Vm Ho$ ê$n ‘| XoIZo Ho$ {bE 
Ñ{ï>H$moU ‘| n[adV©Z AmZo Ho$ gmW-gmW Cgo ~¢H$ 
H$mo gwÑ‹T>, pñWa aIZo Ho$ {bE EH$ Eogr nyd©eV© 
Ho$ ê$n ‘| XoIZm Mm{hE {OgHo$ n[aUm‘ñdê$n 
bm^àXVm A{O©V H$s Om gH$Vr h¡,

(~) Omo{I‘ à~§YZ Ho$ à{V ~¢H$m| H$s j‘Vm à^mdr VWm 
~hþ‘wIr hmo, Am¡a

(g) Am§H$‹S>o n¶m©á ê$n go CnbãY hmo§ Am¡a Cƒ H$mo{Q> 
Ho$ hm|&

^maVr¶ ~¢H$m| ‘o§ à^mdr Omo{I‘ à~§YZ H$m AmYw{ZH$ ñdê$n
1991 ‘| ^maVr¶ ~¢qH$J joÌ ‘| g§aMZmË‘H$ gwYma Ama§^ 

hmoZo Ho$ gmW ^maV ‘| Omo{I‘ à~§YZ ‘mZH$m| ‘| gwYma Ñ{ï>JmoMa 
hþAm& ~¢H$m| H$s nhþ±M Am¡a H$mamo~ma H$s ‘mÌm ‘| H$B© JwZm d¥{Õ 
hþB© h¡& gmW hr, n[aMmbH$m| ‘| ~hþV A{YH$ d¥{Õ hþB©& R>rH$ 
Bgr n[aàoú¶ ‘| ~¢qH$J à~§Y na A§Vaamï´>r¶ {dÎm g§ñWmZ Ûmam 
{H$E JE gd}jU ‘|, {Og‘| Omo{I‘ g§ñH¥${V na {X¶o OmZo dmbo 
Ü¶mZ H$s ì¶mnH$ g‘rjm H$s JB© h¡, Omo{I‘ g§ñH¥${V H$mo ~hþV 
‘hÎdnyU© {df¶ ~Vm¶m J¶m Am¡a ’$bñdê$n ~¢H$m| Zo {dÎmr¶ 
g§H$Q> Ho$ MbVo AnZo Omo{I‘ A{^emgZ T>m±Mo ‘| H$ënZmVrV 
n[adV©Z {H$E h¢& CXmhaU Ho$ {bE ~¢H$m| H$s ~moS>© Omo{I‘ g{‘{V 
H$m’$s ì¶mnH$ h¡, Ohm§ BgHo$ gXñ¶JU H$mo g‘w{MV à{ejU 
{X¶m OmVm h¡& Bg H$maU ‘w»¶ Omo{I‘ A{YH$mar H$s ^y{‘H$m 
^r d[að>Vm Am¡a ñVa H$s Ñ{ï> go {Za§Va ~‹T>Vr JB© Omo A~ ¶m 
Vmo à~§Y {ZXoeH$ Ed§ ‘w»¶ H$m¶©nmbH$ A{YH$mar Ho$ à{V AWdm 
g§¶w³V ê$n go ‘w»¶ H$m¶©nmbH$ Am¡a Omo{I‘ g{‘{V Ho$ à{V 
Odm~Xoh h¢& hm±, BVZm Hw$N> hmoZo Ho$ ~mX ^r Cn¶w©³V gdo©jU ‘| 
¶h IoX Adí¶ àH$Q> {H$¶m J¶m h¡ {H$ ~¢qH$J CÚmoJ ‘| n¶m©á 
Omo{I‘ nmaX{e©Vm H$mo gw{ZpíMV H$aVo hþE ~moS>©ê$‘ Ho$ ~mha 
Am¡a H$mamo~ma BH$mB¶m| ‘| g{Þ{hV Omo{I‘ g§ñH¥${V H$s à{H«$¶m 
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go OyPZm n‹S>Vm h¡& Bg g§~§Y ‘| g§JR>ZmË‘H$ Amdí¶H$VmAm| Ho$ 
AZwê$n EH$ gwÑ‹T> Omo{I‘ g§ñH¥${V H$mo ñWm{nV H$aZo Ho$ {bE Am¡a 
A{YH$ H$m¶© H$aZo H$s Oê$aV ^r Bg gd}jU ‘| XO© H$s JB© h¡& 

Bgr H«$‘ ‘| {dÎmr¶ godm CÚmoJ Ho$ H$mamo~ma {ZU©¶m| ‘| 
Omo{I‘ dhZ j‘Vm (Omo{I‘ A{^emgZ H$m EH$ A{^ÝZ ^mJ 
h¡) H$mo em{‘b H$aZm EH$ MwZm¡Vr ‘mZm J¶m, AV… {dÎmr¶ 
g§H$Q> Ho$ Xm¡amZ ¶h {M{•V {H$¶m J¶m {H$ ~moS>© H$s Anojm h¡ 
{H$ eo¶a ‘yë¶ Am¡a bm^ H$s VwbZm ‘| AnZr aUZr{V¶m| go Ow‹S>o 
Omo{I‘ na A{YH$ Ü¶mZ {X¶m OmE& Eogm H$aVo g‘¶ ‘w»¶ 
Omo{I‘ A{YH$mar H$mo Am¡a A{YH$ A{YH$ma {X¶o OmE§ Vm{H$ 
dh g§JR>Z ‘| Am¡a A{YH$ Omo{I‘ g§~§Yr gm§ñH¥${VH$ n[adV©Z 
bm gHo$& BZ n[adV©Zm| Ho$ MbVo Omo{I‘ H$m¶©nmbH$ à{Vð>m 
Am¡a n[aMmbZJV Omo{I‘ H$mo H$m¶©gyMr ‘| em{‘b H$aZo H$s 
à{V~ÕVm Om{ha H$aZo Ho$ gmW-gmW ¶h gw{ZpíMV H$aZo Ho$ 
{bE ^r OyP aho h¢ {H$ {deof H$mamo~ma {ZU©¶ Omo{I‘ dhZ 
j‘Vm Ho$ AZwê$n {bE JE h¢ VWm Bgo àmá H$aZo Ho$ {bE Z¶o 
H$m¶©H«$‘ ^r bmJy {H$¶o Om aho h¢& 

ì¶mnH$ Omo{I‘ ‘m°S>b {dH${gV H$aZo Ho$ {bE Z¶o H$m¶©H«$‘ 
^r bmJy {H$¶o Om aho h¢& ~¢H$m| H$mo ì¶mnH$ Omo{I‘ ‘m°S>b 
{dH${gV H$aZo Ho$ {bE {OZ MwZm¡{V¶m| H$m gm‘Zm H$aZm n‹S> ahm 
h¡, CZ‘| go EH$ h¡ CnbãY Eo{Vhm{gH$ Am¡a Q>mB‘ {garO hm{Z 
Am§H$‹S>o Am¡a CZH$s JwUdÎmm& à^mdr Omo{I‘ à~§YZ Ho$ {bE 
ñdV§Ì Am¡a g‘{n©V Omo{I‘ à~§YZ H$m¶© Ho$ gmW-gmW {deofkVm 
Am¡a VH$ZrH$s {ZnwUVm ^r Amdí¶H$ h¡& EH$ Amoa Bg {Xem 
‘| à¶mg {H$¶o Om aho h¢ dht Xÿgar Amoa ‘mZd g§gmYZ Zr{V¶m§ 
Am¡a Hw$eb ‘mZd òmoV H$s gr{‘V g‘w{MV g§»¶m Bg CÔoí¶ 
H$mo àmá H$aZo ‘| H${R>Z MwZm¡{V¶m§ CËnÞ H$a ahr h¢& Eogo Hw$eb 
H$‘©Mm[a¶m| H$mo g§JR>Z ‘| ~Zm¶o aIZm ^r ~hþV H${R>Z H$m¶© h¡&

Bg ~rM ^maVr¶ [a‹Od© ~¢H$ Zo ^r AnZo> ñVa na g{H«$¶ 
Ed§ {Z¶§{ÌV Cnm¶m| Ûmam ~¢H$m| H$mo gwÑ‹T> gw{dYm àXmZ H$s h¡& 
àMH«$s¶Vm Am¡a ghgå~ÕVm XmoZm| go CËnÞ hmoZo dmbo àUmbrJV 
Omo{I‘ H$mo gr{‘V H$aZo Ho$ {bE ^r [a‹Od© ~¢H$ Ûmam EH$ 
gw{dMm[aV Zr{V AnZmB© JB© h¡& gZ² 2004 ‘| Hw$N> {deof joÌm| 
(Sectors) ‘| AmB© AË¶{YH$ VoOr H$mo amoH$Zo Ho$ {bE à{VMH«$s¶ 

Cnm¶ bmJy {H$¶o J¶o Wo Am¡a ny§Or ~mOma, Amdmg, dm{UpÁ¶H$ 
^y-g§nXm O¡go g§doXZerb joÌm| Ho$ {bE Omo{I‘ ^mam| Am¡a 
àmdYmZrH$aU Ho$ AZwnmVm| ‘| Cg g‘¶ d¥{Õ H$s JB© Wr O~ 
BZ joÌm| ‘| XbXbm| H$m {Z‘m©U hmo ahm Wm& Ohm§ EH$ Amoa ~¢H$m| 
Ho$ gmW ghg§~ÕVm H$‘ H$aZo Ho$ {bE à¶mg {H$¶o J¶o Wo, 
dht Xÿgar Amoa ~¢qH$J Am¡a J¡a-~¢qH$J {dÎm H§$n{Z¶m| Ho$ ~rM 
Am¡a EH$ joÌ go Xygao joÌ ‘| àUmbrJV Omo{I‘ H$mo amoH$Zo Ho$ 
{bE ny§Or ~mOma ‘| {Z{hV E³gnmo‹Oam| H$mo H$‘ H$aZo Ho$ {bE 
^r {d{Z¶m‘H$ gr‘mE§ bJmB© JB© Wt& Bg àH$ma H$s XÿaXeu 
g‘{ï>naH$ {ddoH$nyU© nÕ{V¶m| Ho$ Ûmam, Omo Cg g‘¶ àMbZ 
‘| Zht Wt, d¡pídH$ {dÎmr¶ g§H$Q> H$s namH$mð>m Ho$ Xm¡amZ Kaoby 
AW©ì¶dñWm H$mo CZ à{VHy$b PQ>H$m| go ~Mm {b¶m J¶m Wm, 
{OÝhm|Zo {díd H$s CÞV AW©ì¶dñWmAm| H$mo ~war Vah go {hbm 
{X¶m Wm& ¶hm§ VH$ {H$ ^maV ‘| Xoe H$s {d{eï> n[apñW{V¶m| 
H$mo Ü¶mZ ‘| aIVo hþE ~mgob-III H$mo bmJy H$aZo Ho$ {bE ñVar¶ 
nÕ{V AnZmB© JB© Wr& Bggo AmJo ^maV ‘| ~mgob-III ny§Or 
{d{Z¶‘Zm| H$mo bmJy H$aZo H$s à{H«$¶m 1 Aà¡b 2013 go àma§^ 
hmo MwH$s h¡ {Ogo MaU~Õ ê$n go 31 ‘mM© 2019 VH$ nyU© ê$n 
go bmJy H$a {X¶m OmEJm& ¶h VmarI ~mgob-III g§H«$‘UH$mbrZ 
g‘Pm¡Vo H$mo bmJy H$aZo Ho$ {bE A§Vaamï´>r¶ ê$n go gh‘V VmarI 
Ho$ ZOXrH$ ^r àVrV hmoVr h¡&
^maVr¶ [a‹Od© ~¢H$ Zo ~mgob-III Ho$> Omo{I‘ à~§YZ 
àmdYmZm| H$mo à^mdr ~ZmZo Ho$ {bE {ZåZ{b{IV H$X‘ 
CR>mE h¢…-
1. ~¢qH$J n¶©dojU na ~mgob g{‘{V Ûmam 01 OZdar 2013 

go àma§̂  hmoH$a 01 OZdar 2017 VH$ MbZo dmbr g‘mZm§Va 
Ad{Y hoVw àñVm{dV Ý¶yZV‘ 3 à{VeV Ho$ {Q>¶a-1 brdaoO 
AZwnmV Ho$ {déÕ [a‹Od© ~¢H$ Zo {Q>¶a-1 brdaoO AZwnmV 
4.5 à{VeV aIm h¡& ~mgob g{‘{V Ho$ hm{b¶m àñVmdm| 
Ho$ ‘ÔoZOa brdaoO AZwnmV Ho$ T>m§Mo ‘| g§emoYZ àñVm{dV 
h¡&

2. 7 Zd§~a 2012 H$mo ì¶mnH$ Mb{Z{Y Omo{I‘ à~§YZ 
(LRM) g§~§Yr {Xem-{ZX}e Omar H$a {X¶o J¶o& BgHo$ 
~mX OZdar 2013 ‘| Mb{Z{Y Omo{I‘ AZwnmV Ho$ ~mgob 
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g{‘{V Ûmam àH$m{eV {H$¶o J¶o {Xem-{ZX}em| H$mo [a‹Od© 
~¢H$ Ûmam erK« hr Omar {H$¶m Om gH$Vm h¡&

3. [a‹Od© ~¢H$ Zo ‘B© 2012 ‘| à{V^yVrH$aU Ho$ g§~§Y ‘| AnZo 
{Xem-{ZX}em| ‘| g§emoYZ {H$¶m Wm Am¡a Ý¶yZV‘ hmopëS>¨J 
Ad{Y, Ý¶yZV‘ à{VYmaU AZwnmV Am¡a C{MV VËnaVm 
g§~§Yr ‘mZX§S> bmJy {H$¶o Vm{H$ àdV©H$m| Am¡a {ZdoeH$m| Ho$ 
{hVm| H$mo aoIm§{H$V {H$¶o OmZo Ho$ gmW-gmW ñd{hV H$s 
YmaUm H$mo bmJy {H$¶m Om gHo$ Am¡a "{dVaU Ho$ {bE hr 
àdV©Z' nÕ{V H$mo hVmoËgm{hV {H$¶m Om gHo$&

4. [a‹Od© ~¢H$ ~¢H$m| Ho$ {bE àmdYmZrH$aU ~’$a ~ZmZo Ho$ 
CÔoí¶ go Eogo g‘¶ ‘| à{VMH«$s¶ àmdYmZrH$aU Ñ{ï>H$moU 
H$s ewéAmV H$aZm MmhVm h¡ O~ ~¢H$ gm‘mÝ¶V… bm^ 
H$‘m aho hm| Vm{H$ Bg ~’$a H$m à¶moJ {JamdQ> Ho$ g‘¶ 
hþE ZwH$gmZ H$s ^anmB© H$aZo Ho$ {bE {H$¶m Om gHo$& Bg 
Ñ{ï>H$moU go bm^-hm{Z ImVo ‘| hþE ZwH$gmZ Ho$ à^md H$mo 
H$‘ {H$¶m Om gHo$Jm Am¡a ~¢H$ Bggo {JamdQ> Ho$ g‘¶ ^r 
G$U àXmZ H$a gH|$Jo&

5. [a‹Od© ~¢H$ Zo 2 OwbmB© 2013 H$mo H|$Ðr¶ à{Vn{j¶m| ‘| 
~¢H$ Ho$ E³gnmo‹O>am| Ho$ {bE ny§Or AnojmAm| Ho$ g§~§Y ‘| 
Omo {Xem-{ZX}e Omar {H$¶o Wo, CZ‘| ‘mZH$sH¥$V AmoQ>rgr 
ì¶wËnÞr gm¡Xm| H$m {ZnQ>mZ nmÌ grgrnr (CCP) Ho$ ‘mÜ¶‘ 
go H$aZo Ho$ {bE ~¢H$m| H$mo àmoËgm{hV H$aZo H$s ì¶dñWm 
H$s JB© h¡&

6. [a‹Od© ~¢H$ Ûmam 30 {gV§~a 2013 H$mo g‘má {V‘mhr go 
à^mdr ñV§^-3 àH$Q>rH$aU AnojmAm| H$mo ~‹T>m {X¶m J¶m 
h¡ Vm{H$ {d{Z¶m‘H$ ny§Or H$s nmaX{e©Vm ‘| gwYma bmZo Ho$ 
gmW-gmW ~mOma AZwemgZ H$mo ~‹T>m¶m Om gHo$&

7. [a‹Od© ~¢H$ Ûmam 02 {Xg§~a 2013 H$mo àH$m{eV ‘hÎdnyU© 
Kaoby ~¢H$m| (D-SIB) Ho$ gmW ì¶dhma T>m§Mo Ho$ ‘gm¡Xo ‘| 
¶h Anojm H$s JB© h¡ {H$ CƒV‘ àUmbrJV ‘hÎdnyU©Vm 
Ho$ gmW ‘hÎdnyU© Kaoby ~¢H$m| (D-SIB) Ho$ {bE bmJy 
gm‘mÝ¶ B{³dQ>r ny§Or Anojm H$mo Omo{I‘ ^m[aV AmpñV¶m| 
(RWA) H$m 0.8 {H$¶m OmE&

8. 1 Aà¡b 2014 go AW©ì¶dñWm ‘| X~mdJ«ñV AmpñV Ho$ 

nwZéÕma Ho$ {bE EH$ T>m§Mm ~ZmH$a Bgo bmJy ^r H$a {X¶m 
J¶m h¡& BgHo$ A§VJ©V {dÎmr¶ X~md H$s erK« nhMmZ H$aZm, 
CYmaXmVmAm| Ho$ ~rM gyMZm H$m AmXmZ-àXmZ H$aZm Am¡a 
Ëd[aV g‘mYmZ Ho$ {bE g‘pÝdV ê$n go Cnm¶ H$aZm Am¡a 
CYmaXmVmAm| Ho$ {bE g‘w{MV dgybr gw{ZpíMV H$aZo Ho$ 
{bE {Xem-{ZX}e Omar H$aZm g‘m{hV {H$¶o J¶o h¢&

9. [a‹Od© ~¢H$ Zo 11 ’$adar 2014 H$m o {d{Z¶m‘H$ 
{Xem-{ZX}e {ZYm©[aV {H$¶o h¢ {OgHo$ Ûmam {dÎmr¶ A§Va 
gm‘y{hH$ boZXoZm| Am¡a E³gnmo‹O>am| (ITE) VWm J¡a-{dÎmr¶ 
A§Va-gm‘y{hH$ boZXoZm| (ITES) Ho$ {bE {ddoH$nyU© Cnm¶m| 
H$mo bmJy {H$¶m J¶m h¡&

10. ~Mmda{hV {dXoer ‘wÐm E³gnmo‹O>a aIZo dmbr H§$n{Z¶m| 
Ho$ E³gnmo‹O>am| Ho$ {bE d¥{Õerb àmdYmZrH$aU VWm ny§Or 
AnojmAm| H$s JUZm H$aZo Ho$ {bE ~¢H$m| Ûmam AnZmB© OmZo 
dmbr nÕ{V Ho$ g§~§Y ‘o§ {Xem-{ZX}e Omar {H$¶o J¶o h¢&

11. ~¢qH$J n¶©dojU na ~mgob g{‘{V Ûmam 2009 ‘| R>mog 
X~md Om§M nÕ{V¶m| Am¡a n¶©dojU na Omar {gÕm§Vm| Ho$ 
AZwê$n ^maVr¶ [a‹Od© ~¢H$ Zo X~md Om§M Ho$ g§~§Y ‘| 
‘m¡OyXm {Xem-{ZX}em| H$mo AÚVZ {H$¶m h¡& X~md Om§M, Omo 
‘ybê$n go ^{dî¶moÝ‘wIr hmoVr h¡, go ¶h Amem H$s OmVr 
h¡ {H$ dh ‘yë¶d{Y©V Omo{I‘ (VAR) Am¡a Am{W©H$ ny§Or 
VWm AZwf§Jr Omo{I‘ à~§YZ O¡go VarH$m|, Omo {H$ O{Q>b 
J{UVr¶ VarH$m| na AmYm[aV hmoVo h¢ Am¡a CÝh| n¥ð>moÝ‘wIr 
Am§H$‹S>m| Am¡a AZw‘m{ZV gm§p»¶H$s¶ g§~§Ym| H$m Cn¶moJ 
H$aVo hþE {ZH$mbm OmVm h¡, H$s VwbZm ‘| EH$ AZwf§Jr 
Am¡a ñdV§Ì Omo{I‘ Ñ{ï>H$moU àXmZ H$aoJr&

12. àUmbrJV Omo{I‘ H$mo amoH$Zo Ho$ {bE [a‹Od© ~¢H$ Zo àñVmd 
{H$¶m h¡ {H$ ̂ maV ‘| ~¢H$m| Ho$ {bE EH$ à{VMH«$s¶ ny§Or ~’$a 
(CCCB) T>m§Mm ~Zm¶m OmE& ¶h à{VMH«$s¶ ny§Or ~’$a ~¢H$ 
H$s Omo{I‘ ^m[aV AmpñV¶m| Ho$ 0 go 2.5 à{VeV VH$ H$s 
EH$b aoIm ‘| d¥{Õerb hmoJm Omo 3 à{VeV A§H$m| go 15 
à{VeV A§H$m| Ho$ ~rM H$s A§Va pñW{V na AmYm[aV hmoJm&

13. ^maVr¶ [a‹Od© ~¢H$ Zo g‘J« Omo{I‘ à~§YZ g§ñH¥${V H$mo 
à^mdr ê$n àXmZ H$aZo hoVw ~mOma Omo{I‘, gmI Omo{I‘ 



21

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

Am¡a n[aMmbZJV Omo{I‘ à~§YZ BË¶m{X na {d{eï> {Xem-
{ZX}e Omar H$aZo Ho$ gmW-gmW H$m°anmoaoQ> A{^emgZ, ¶mo½¶ 
Ed§ {Zînj, AnZo J«mhH$ H$mo Om{Z¶o/YZ emoYZ {ZdmaU 
G$U gyMZm H$m AmXmZ-àXmZ, J«mhH$>> godm O¡go AÝ¶ joÌm| 
Ho$ g§~§Y ‘| ^r g‘¶-g‘¶ na {d{Z¶m‘H$ {Xem-{ZX}e 
Omar {H$¶o h¢&

à^mdr Omo{I‘ à~§YZ H$s MwZm¡{V¶m±
^maVr¶ ~¢H$m| H$m dV©‘mZ ny§Or AmYma Am¡a Mb{Z{Y pñW{V 

~mgob-III Ho$ ewéAmVr Xm¡a H$s VwbZm ‘o§ Am‘Vm¡a na gwIX 
pñW{V ‘| h¡, VWm{n Bg‘| Hw$N> MwZm¡{V¶m§ h¢ {OZH$m g‘mYmZ 
H$aZo H$s Amdí¶H$Vm h¡& ~¢H$m| H$s pñW{V ‘mnZo ‘| AmpñV 
JwUdÎmm ~hþV hr ‘hÎdnyU© ‘mnX§S> h¡ Am¡a AmpñV¶m| go Ow‹S>m 
àmdYmZrH$aU H$daoO h¡ {Ogo ~¢H$m| H$s VZmdJ«ñV AmpñV¶m| H$s 
VwbZm ‘| aIm OmVm h¡& ̂ maVr¶ ~¢qH$J àUmbr ‘| AmpñV JwUdÎmm 
‘| {ddoH$gå‘V ‘mZX§S>, ga’o$gr (SARFAESI) A{Y{Z¶‘, 
2002, H$m°anmoaoQ> S>oQ> [añQ´>³M[a¨J (CDR) ì¶dñWm, G$U gyMZm 
H§$nZr BË¶m{X Ho$ AmZo go H$m’$s gwYma hþAm h¡& VWm{n ~¢H$ 
n[aMmbZm| H$m gdm©{YH$ ‘hÎdnyU© nj bm^ à~§YZ h¡& 
~¢H$m| ‘| bm^àXVm H$s gwÑ‹T> pñW{V ~¢H$ Ho$ ñdmñÏ¶ Am¡a 
gwÑ‹T>Vm H$mo Xem©Vr h¡ Am¡a BgH$m àË¶j g§~§Y BgH$s ny§Or 
{Z‘m©U j‘Vm go hmoVm h¡& Xÿgar Amoa ¶{X ~¢H$m| H$s aUZr{V¶m§, 
H$mamo~mar ‘m°S>b, ¶moOZm Ed§ n[aMmbZ Am¡a Omo{I‘ à~§YZ 
H$‘Omoa, Aà¶w³V AWdm AàM{bV ¶m g‘{ï> Am{W©H$ n[adoe 
Ho$ AZwê$n Zht h¡ Vmo CZH$s Am¶ ¶m Vmo H$‘ hmoJr AWdm 
CÝh| ZwH$gmZ hmoJm& ~¢H$ H$s bm^àXVm BgHo$ Ûmam AnZmE JE 
H$mamo~mar ‘m°S>b, AmpñV AmYma H$s JwUdÎmm Am¡a àH$ma Ho$ 
gmW-gmW n[aMmbZ Hw$ebVm Am¡a H$m¶©Zr{V¶m| ‘| {H$E JE 
gH$mamË‘H$ n[adV©Zm| na AmYm[aV hmoVr h¡& {H$gr ^r ~¢H$ Ho$ 
Omo{I‘ àmo’$mBb H$m AmH$bZ H$m’$s hX VH$ CgH$s Am¶ Am¡a 
ì¶¶ {ddaU go ^r {H$¶m Om gH$Vm h¡, VWm{n Omo{I‘ à~§YZ 
Am¡a bm^àXVm à~§YZ Ho$ CÔoí¶ Ho$ Vmb‘ob na {’$bhmb 
dm§{N>V Omoa Zht {X¶m Om ahm h¡& My§{H$ ~¢H$m| H$s bm^àXVm 
AWdm CZH$s Am¶ ì¶¶ H$s ¶moOZmE§ VWm {ZU©¶ grYo-grYo ny§Or 
n¶m©áVm Ed§ G$U emoYZ j‘Vm na VWm pñWaVm d gwÑ‹T>Vm Ho$ 

g§~§Y ‘| {d{Z¶m‘H$ gamoH$ma go Ow‹S>o hmoVo h¢, Bg{bE ~¢H$m| VWm 
n¶©dojH$m| Ho$ {bE ¶h Oê$ar h¡ {H$ do Am¶ Am¡a ì¶¶ Ho$ KQ>H$m| 
H$m gmdYmZrnyd©H$ {díbofU H$a|& Bggo ~¢H$m| H$mo A{YH$V‘ 
Am¶ H$‘mZo, bmJV Ed§ ì¶¶ H$mo ¶w{º$naH$ ~ZmZo H$m Adga 
Vmo àmá hmoVm hr h¡, gmW ‘| Am§V[aH$ Vm¡a na n[adV©Z H$aZo 
VWm AnZo H$mamo~ma H$m ‘m°S>b {dH${gV H$aHo$ CÚmoJ AWdm 
dV©‘mZ Ed§ bm^àX ~mOma àWmAm| Ho$ AZwgma {d{dY ñdê$n 
àXmZ H$aZo H$s nhb ‘| ^r ghm¶H$ hmoVm h¡&
H${Vn¶ gwPmd 
(A) ¶h ‘hÎdnyU© h¡ {H$ Omo{I‘ à~§YZ àUmbr H$mo n¶m©á 

ñdV§ÌVm Ed§ à{Vð>m Xr OmE& em¶X Bgr CÔoí¶ go ‘w»¶ 
Omo{I‘ A{YH$mar H$s {Z¶w{³V ^r H$s JB© h¡, bo{H$Z ‘yb 
CÔoí¶ H$s àm{á Zht hþB© h¡& gmW hr, ~moS>© Ho$ ñVa H$s 
Omo{I‘ g{‘{V¶m| H$mo AnZo Xm{¶Ëd H$mo gmW©H$ VarHo$ go 
{Z^mZo H$s OmZH$mar hmoZr Mm{hE& 

(~) ~¢H$m| Ho$ d[að> à~§Y V§Ì H$mo g{H«$¶ ^y{‘H$m {Z^mZr hmoJr& 
CÝh| Omo{I‘ à~§YZ Zr{V¶m| VWm AÝ¶ g§~§{YV ~mVm| H$s 
OmZH$mar Ed§ AZwnmbZ hoVw ào[aV H$aZm Mm{hE&

(g) ¶h ̂ r Amdí¶H$ h¡ {H$ Omo{I‘ ‘yë¶m§H$Z Ed§ à~§YZ H$aVo 
g‘¶ {deofkm| H$s am¶ Adí¶ br OmE& ‘m°S>b AmYm[aV 
Omo{I‘ ‘yë¶m§H$Z Ho$ nyaH$ Ho$ ê$n ‘| X~md Om§M VWm [adg© 
X~md Om§M Ed§ ~¡H$ Q>opñQ>¨J H$mo AÀN>r Vah go {H$¶m OmE&

(X) ~¢H$m| H$mo Omo{I‘ JdZ]g na AË¶{YH$ Ü¶mZ XoZo H$s à{H«$¶m 
‘| ¶h gw{ZpíMV H$aZm Mm{hE {H$ ~moS>© H$mo {deof ê$n go 
Omo{I‘ à~§YZ Ho$ {bE ~ZmB© OmZo dmbr Cn¶w³V Zr{V¶m| 
Ed§ aUZr{V¶m| ‘| nyar Vah go gh^mJr hmoZm Mm{hE&

(¶) EH$ à~§YZ gyMZm àUmbr VWm gyMZm àm¡Úmo{JH$s ßboQ>’$m‘© 
H$m hmoZm ^r g‘mZ ê$n go ‘hÎdnyU© h¡ Vm{H$ ~moS>© Ed§ 
erf© à~§Y V§Ì H$mo Omo{I‘ g§~§Yr g‘ñV OmZH$mar g‘¶ 
na, {dídgZr¶ T>§J go Xr Om gHo$& Bg à{H«$¶m go H$maJa 
{ZU©¶ boZo go {ZU©¶mË‘H$ H$ma©dmB© g§^d hmo gHo$Jr&

(a) Omo{I‘ CR>mZo H$s ̂ yI VWm Omo{I‘ dhZ H$aZo H$s j‘Vm 
H$m ñVa ñnï> ê$n go n[a^m{fV hmoZm Mm{hE {OgHo$ {bE 
g§^m{dV Am§V[aH$ Ed§ ~mø Omo{I‘ dmVmdaU Ho$ g§~§Y 
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‘| {dJV AZw^dm| Am¡a ^mdr Ñ{ï>H$moU H$mo Ü¶mZ ‘| aIm 
OmZm Mm{hE&

(b) Omo{I‘ à~§YZ JwUdÎmm VWm {ZU©¶ boZo H$s e{³V ‘| d¥{Õ 
H$aZo Ho$ {bE "g{Þ{hV' (Embeddedness) VWm "à¶moJ 
Om§M' (Use Test) H$mo àmoËgm{hV {H$¶m OmE& ¶o XmoZm| Ma 
‘mÌmË‘H$ ‘m°S>b ‘| BÝnwQ> boZo VWm Cggo AmCQ>nwQ> boZo 
H$mo An[ahm¶© ~ZmVo h¢&

Cng§hma 
AmYw{ZH$ ~¢qH$J AnZo ZdmMma Ed§ O{Q>b CËnmXm| Ho$ 

H$maU na§namJV ~¢qH$J go ì¶mnH$ ê$n go {^Þ hmo JB© h¡& 
Am{W©H$ gwYmam| Ho$ MbVo ~¢qH$J {j{VO na C^ar aoImE§ VWm 
CXmarH$aU Ed§ d¡ídrH$aU Ho$ àmê$n ‘| ~¢qH$J ‘o§ hþE Am‘ybMyb 
n[adV©Zm| Zo Bgo MwZm¡VrnyU© ~ZmH$a AZoH$ àH$ma Ho$ Omo{I‘m| 
H$mo CËnÞ H$a {X¶m h¡& BgHo$ ~mX go à^mdr Omo{I‘ à~§YZ 
H$s Amdí¶H$Vm ‘hgyg hþB©& EH$ ~ma Omo{I‘m| H$s nhMmZ 
Ed§ BgHo$ ‘mnZ Ho$ ~mX hr h‘ Omo{I‘ H$mo ñdrH$ma H$aZo 
AWdm Omo{I‘ na nyU©V¶m Ed§ Am§{eH$ ê$n go H$m~y nmZo Ho$ 
{bE CR>mE JE H$X‘m| Ho$ Ûmam Omo{I‘ H$mo KQ>o hþE ñVa na 
^r ñdrH$ma H$aZo H$m {ZU©¶ bo gH$Vo h¢& BgHo$ A{V[a³V 
boZXoZ H$s H$s‘V H$m {ZYm©aU Cg boZXoZ Ho$ Omo{I‘ VÎd Ho$ 
AZwê$n hr hmoZm Mm{hE& ^maV ‘| 2004 go Omo{I‘ à~§YZ 
H$mo à^mdr ñdê$n àXmZ H$aZo Ho$ à¶ËZ {H$E JE& ~mgob-III 
H$mo bmJy H$aZo Ho$ {bE ñVar¶ nÕ{V AnZmB© JB© Am¡a Cgo Xoe 
H$s n[apñW{V¶m| H$mo Ü¶mZ ‘| aIVo hþE V¡¶ma {H$¶m J¶m Wm& 
~mgob-III ~¢H$m| Ho$ nmg O‘m hm{Z H$mo gmoIZo dmbr ny§Or H$s 
JwUdÎmm Am¡a ‘mÌm ‘| gwYma H$aZo H$m à¶mg H$aZo Ho$ gmW-
gmW ny§Or T>m§Mo H$s Omo{I‘ H$da H$aZo H$s j‘Vm ~‹T>mZo H$m 
CÔoí¶ AnZo gm‘Zo aIVm h¡, Vm{H$ {deof ê$n go ì¶mnm[aH$ 
J{V{d{Y¶m|, VwbZnÌoVa ‘Xm| ‘| {Z{hV à{V^yVrH$aU E³gnmo‹O>am| 
Am¡a ì¶wËnÞr gm¡Xm| Ho$ H$maU CËnÞ hmoZo dmbo à{Vnjr H«o${S>Q> 
H$mo H$‘ {H$¶m Om gHo$& 

Xÿgar Amoa àUmbrJV Omo{I‘m| go {ZnQ>Zo Ho$ {bE {d{Z¶‘ 
~ZmE JE h¢& {’$a ^r h‘mao ¶hm± Omo{I‘ à~§YZ ‘| Hw$N> noeoda 
Hw$ebVm H$m A^md h¡ Omo {dH$mg Ho$ à{V H${Vn¶ éH$mdQ> 

Ho$ ê$n ‘| H$m¶© H$aVm h¡& ‘m¡OyXm g‘¶ ‘| n¶©dojU Ho$ {bE 
Omo{I‘ AmYm[aV Ñ{ï>H$moU AnZmZm ^r ñdmJV¶mo½¶ h¡& BgHo$ 
{bE H$maJa Omo{I‘ à~§YZ àUmbr, à^mdr à~§YZ gyMZm 
àUmbr H$s Amdí¶H$Vm, CËnmXm| Am¡a godmAm| Ho$ {bE Omo{I‘ 
AmYm[aV ‘yë¶ {ZYm©aU, boImnarjH$m| H$s ^y{‘H$m, Omo{I‘-
Ho§${ÐV Am§V[aH$ boImnarjm, ~moS>© H$s ^y{‘H$m, ‘mZd g§gmYZ 
g§~§Yr ‘wÔo, n¶©dojr g§gmYZm| H$m Am~§Q>Z VWm n¶©dojH$m| H$m 
j‘Vm {Z‘m©U Am{X à‘wI nyd© eV] h¢& 

H§$n{Z¶m| H$s Amoa go ^r EH$ ‘hVr {Oå‘odmar H$s Amem 
H$s OmZr Mm{hE {H$ do EH$ g‘{ï>naH$ n[adoe ‘| AnZo Omo{I‘mo§ 
H$mo à~§{YV H$aZo Ho$ à{V JhZ gmPoXmar {XImE§Jo& Omo{I‘ 
Am¡a A{^emgZ na A^r ^r AdYmaUmE§ {dH${gV hmo ahr h¢& 
2008-09 Ho$ d¡pídH$ g§H$Q> Zo Bg ~mV na Omoa {X¶m h¡ {H$ 
Omo{I‘m| Am¡a AmKmVm| go ~Mm Zht Om gH$Vm& Bg g§H$Q> ‘| 
¶h ~mV ^r gm‘Zo AmB© {H$ H$moB© ^r {dÎmr¶ g§ñWm ^bo hr 
gwÑ‹T> hmo bo{H$Z O~ do g~ Ho$ g~ AnZo {ZOr {hVm| H$s gwajm 
‘| bJVo h¢ Vmo CZH$s BZ H$ma©dmB¶m| go àUmbr ‘| ApñWaVm 
CËnÞ hmo gH$Vr h¡& Omo{I‘ CR>mZm ~¢H$m| Ho$ H$mamo~ma H$m EH$ 
A{^Þ {hñgm hmoZo Ho$ H$maU Omo{I‘m| H$m à^mdr à~§YZ AmO 
Ho$ g‘¶ H$s ‘m§J h¡&
MwqZXm g§X^© 
1. ‘mohZ amHo$e (2007) "B§{S>¶Z ’$mBZ|{e¶b go³Q>a [a’$måg©-

’$mñQ>[a¨J J«moW ìhmBb H§$Q>oqZJ [añH$'&
2. J«wn Am°’$ WQ>u, "Qw>dS>© B’o$p³Q>d JdZ]g Am°’$ ’$mBZ|{e¶b 

B§ñQ>rQ>çyeZ'& 
3. [a‹Od© ~¢H$ Am°’$ BpÊS>¶m, "^maV ‘| ~¢qH$J H$s àd¥{Îm Ed§ 

àJ{V g§~§Yr [anmoQ>©, 2012-13'&
4. ZraO, ¶mXd Ed§ ¶mXd, "~¢qH$J H$s AmYw{ZH$ àd¥{Îm¶m§, 

2013'&
5. {díd ~¢H$ Am¡a A§Vaamï´>r¶ {dÎm {ZJ‘ (2012) "~¢H$ 

A{^emgZ … {dÎmr¶ g§H$Q> go grI'&
6. S>o{Z¶bgZ, Om°Z "ãbo‘ {X ‘m°S>b', OZ©b Am°’$ 

’$mBZ|{g¶b ñQ>o{~{bQ>r 4(2008)&
7. hëS>mZo, E§S>Ï¶y Or (2012) "Q>oëg Am°’$ {X AZE³gno³Q>oS>'&>

  � � �
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~¢o[H§$J ‘| Omo{I‘ EH$ A§V{Z©{hV Am¡a An[ahm¶© VÎd hmoVm h¡& 
EH$ à{VñnYr© ~mOma n[adoe ‘| {H$gr ~¢H$ H$s à{Vbm^ Xa, 
CgHo$ Omo{I‘ à~§YZ Ho$ H$m¡eb go ì¶mnH$ ê$n go à^m{dV 
hmoVr h¡& Omo{I‘ H$m g§~§Y ^mdr A{ZpíMVVmAm| go h¡& Ohm§ 
A{ZpíMVVmE§ A{YH$ h¢ dhm§ Omo{I‘ ^r A{YH$ h¡& h‘ XoI 
MwHo$ h¢ {H$ ~¢H$ Am°’$ H«o${S>Q> E§S> H$m°‘g© B§Q>aZoeZb, ~o¶[a¨½g ~¢H$ 
(’$a. 1995 ‘|), S>mBdm ~¢H$ ({gV§. 1995 ‘|), ‘¡[ab qbM VWm 
boh‘Z ~«Xg© O¡go ~‹S>o {Zdoe ~¢H$ (‘B© 2008 ‘|), A‘arH$m H$s 
AJ«Ur ~r‘m H§$nZr EAmB©Or, ~¢H$ Am°’$ A‘arH$m, H$mobmo{Z¶b 
~¢H$, ’$ñQ>© ³doQ>m ~¢H$, H¡${nQ>b gmCW ~¢H$, {~«Q>oZ Ho$ am°¶b 
~¢H$ Am°’$ ñH$m°Q>b¢S>, ZmX©Z© am°H$ ~¢H$, AmñQ´>o{b¶m Ho$ {Zdoe ~¢H$ 
‘¡³dm¶a J«wn, OmnmZ Ho$ {‘Ëew{der ¶yE’$Oo ’$mBZ|{g¶b H$m°n©, 
{~«Q>oZ H$m hr ~¡«S>’$moS>© E§S> q~Jbo nrEbgr, ~opëO¶‘-S>M {dÎmr¶ 
g‘yh ’$mo{Q>©g, A‘arH$m Ho$ dmqeJQ>Z å¶yÀ¶wAb, JmoëS>‘¡Z 
g¡³e, ‘m°J©Z ñQ>oZbo, ’«¢$H${bZ ~¢H$, {g³¶mo[aQ>r n¡go{’$H$ ~¢H$, 
Zm{S>©H$ ~¢H$g p½ëQ>{Za ~¢H$ O¡go ì¶mdgm{¶H$ g§JR>Z Bg{bE 
g§H$Q>J«ñV hmo JE ³¶m|{H$ CZHo$ Cƒ à~§YZ Zo g‘w{MV Omo{I‘ 
à~§YZ Zr{V na Ü¶mZ Zht {X¶m&

dV©‘mZ ~¢qH$J ‘o§ Omo{I‘ Ho$ ñdê$n Ed§ CZH$m {ZXmZ

dV©‘mZ ~¢qH$J n[aÑí¶

A~ Xoe H$m ~¢qH$J n[aÑí¶ nyU©V… ~Xb J¶m h¡& Am{W©H$ 
CXmarH$aU Am¡a d¡ídrH$aU H$s hdm Zo g§nyU© ~¢qH$J joÌ H$mo 
à{VñnYm©Ë‘H$ ~Zm {X¶m h¡& ¶h à{VñnYm© ~hþAm¶m‘r h¡& ¶h 
à{VñnYm© godmAm| H$s JwUdÎmm AmYm[aV ^r h¡ Am¡a Hw$ebVm 
AmYm[aV ^r, CËnmX AmYm[aV ^r h¡ Am¡a ‘yë¶ AmYm[aV ^r, 
àm¡Úmo{JH$s AmYm[aV ̂ r h¡ Am¡a pñW{VOÝ¶ gw{dYm AmYm[aV ̂ r& 
¶h à{VñnYm© Am§V[aH$ Am¡a ~mø XmoZmo§ Vah H$s h¡& Am§V[aH$ 
à{VñnYm© ‘| EH$ ~¢H$ Xygao ~¢H$ H$mo MwZm¡{V¶m§ Xo ahm h¡, Vmo 
~mø à{VñnYm© ‘| ~¢H$m| H$mo J¡a-~¢qH$J {dÎmr¶ g§ñWmAm| Am¡a 
å¶yÀ¶wAb ’§$S>m| go MwZm¡{V¶m§ {‘b ahr h¡§& Am§V[aH$ à{VñnYm© 
‘| ^r {ZOr joÌ H$m EH$ ~¢H$ {ZOr joÌ Ho$ hr Xÿgao ~¢H$ H$mo, 
gmd©O{ZH$ joÌ H$m hr EH$ ~¢H$ gmd©O{ZH$ joÌ Ho$ hr Xÿgao 
~¢H$ H$mo MwZm¡{V¶m§ Xo ahm h¡& {dXoer ~¢H$m| Ho$ Bg à{VñnYm© 
‘o§ àdoe go à{VñnYm© Am¡a H$‹S>r hmo JB© h¡& ~¢H$m| Am¡a {dH$mg 
{dÎmr¶ g§ñWmAm| Ho$ H$m‘H$mO ‘| EH$sH$aU Ho$ n[aUm‘ñdê$n 
^r à{VñnYm© Am¡a H$‹S>r hmoVr Om ahr h¡& ~¡§qH$J joÌ ‘| Am¶-
A{^kmZ d AmpñV dJuH$aU g§~§Yr {ddoH$nyU© ‘mZX§S>m| H$mo Am¡a 
H$‹S>m {H$¶m J¶m h¡& ~¢H$m| H$s J¡a-{ZînmXH$ AmpñV¶m| (EZnrE) 
‘| d¥{Õ hþB© h¡& H${Vn¶ loUr Ho$ Am¡a nwZ…g§a{MV A{J«‘m| na 
A{YH$ àmdYmZrH$aU H$aZm Amdí¶H$ hmo J¶m h¡&

~¢H$m| ‘| qgJb qdS>mo {gñQ>‘ bmJy hþAm h¡ {OgHo$ A§VJ©V 
J«mhH$m| Ho$ A{YH$Va H$m¶© ({ZYm©[aV gr‘m VH$) EH$ hr H$mC§Q>a 
na nyao {H$E OmVo h¢& AmO aoëdo ßboQ>’$m‘©, noQ´>mob n§n VWm AÝ¶ 
gmd©O{ZH$ ñWmZm| na EQ>rE‘ bJmE Om aho h¢& EH$ hr EQ>rE‘ 
go {d{^Þ ~¢H$m| Ho$ J«mhH$ ~¢§qH$J gw{dYmE§ àmá H$a aho h¢& AmO 
J«mhH$m| H$mo "S´>mBd BZ' ~¢qH$J gw{dYm {‘b ahr h¡ {OgHo$ A§VJ©V 
J«mhH$ AnZo dmhZ ‘| ~¡R>o-~¡R>o hr ~¢qH$J boZXoZ H$a aho h¢& 

lr {dZ¶ ~§gb
^maVr¶ ñQ>oQ> ~¢H$, AmJam
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ßbmpñQ>H$ ‘wÐm (H«o${S>Q> H$mS>©, S>o{~Q> H$mS>©, ñ‘mQ>© H$mS>© Am{X) 
H$m MbZ Yrao-Yrao ~‹T> ahm h¡& {Z{Y A§VaU hoVw ~¢H$m| ‘| ZoeZb 
Bbo³Q´>m°{ZH$ ’§$S> Q´>m§g’$a (EZB©E’$Q>r) VWm ar¶b Q>mB‘ J«m°g 
goQ>b‘oÊQ> {gñQ>‘ (AmaQ>rOrEg) O¡gr godmE§ ewê$ H$s JB© h¡§&

^maVr¶ [a‹Od© ~¢H$ Ûmam ã¶mO Xam| H$mo MaU~Õ VarHo$ 
go A{d{Z¶{‘V {H$¶m J¶m h¡& ~¢H$m| H$mo {d^oXH$ ã¶mO Xa 
H$s AZw‘{V àXmZ H$a Xr h¡& ~¢H$ Z¶o {d{eï> godm H$m¶m]§ hoVw 
{d{eï> emImAm| H$m {dñVma H$a aho h¢& A{YH$ ì¶ñV bmoJm| 
Ho$ {bE gMb ~¢H$ emImE§ Imobr Om ahr h¡§& J«mhH$m| H$s 
Amdí¶H$VmZwgma ~¢H$ {XZ-à{V{XZ Z¶o CËnmX d ¶moOZmE§ 
bm aho h¢& ~¢H$m| Zo O‘m à‘mUnÌ Omar H$aZm, ‘M}ÊQ> ~¢qH$J, 
’¡$³Q>[äJ, ’$m°a’o$qQ>J, à{V ŷVrH$aU, A{^ajH$s¶ >godmAm|, {Zdoe 
~¢qH$J, ~§YH$ {dÎmnmofU Am{X godmAm| H$m {dñVma {H$¶m h¡& 
~r‘m ì¶dgm¶ H$mo Yrao-Ymoao ~¢H$m| H$s gm‘mÝ¶ J{V{d{Y Ho$ EH$ 
A§J Ho$ ê$n ‘| ñdrH$ma {H$¶m OmZo bJm h¡& ny§Or n¶m©áVm g§~§Yr 
‘mZX§S>m| H$mo H$R>moa {H$¶m J¶m h¡& ~¢H$ EH$sH$aU VWm aUZr{VH$ 
JR>Omo‹S> H$m ‘mJ© AnZm aho h¢& ~¢H$m| ‘| {db¶ Ed§ A{^J«hU 
H$s à{H«$¶m ‘| VoOr Am ahr h¡& {dH$mg ~¢H$m| Am¡a dm{UpÁ¶H$ 
~¢H$m| H$m A§Va Yrao-Yrao g‘má hmo ahm h¡&

~¡H$m| H$mo nX{Z‘m©U, nX dJuH$aU, nXmoÞ{V à{H«$¶m Am{X 
Am§V[aH$ àemgZ VWm AÝ¶ J§̂ ra ñdê$n dmbo {ZU©¶ AnZo 
ñVa na boZo H$s ñdm¶ÎmVm àXmZ H$s JB© h¡& KmQ>o dmbr emImAmo§ 
H$mo ~§X H$aZo Ho$ {bE A~ ~¢H$ ñdV§Ì h¢& ~¢H$ ñd{ddoH$ go 
ã¶mO H$s Xa {ZYm©[aV H$aZo Ho$ {bE ñdV§Ì h¢& O‘mam{e¶m§ àmá 
H$aZo H$s Cƒ bmJV VWm G$U àXmZ H$aZo na KQ>Vr Am¶ Ho$ 
n[aUm‘ñdê$n ~¢H$m| H$m ã¶mO Xa ñàoS> H$‘ hmo J¶m h¡& Amdmg 
G$U Ho$ g‘¶ go nyd© MwH$m¡Vr Ho$ ‘m‘bo ‘| H$moB© à^ma bJmZo H$s 
‘Zmhr h¡& ~MV ~¢H$ ImVm| ‘| Ý¶yZV‘ eof aIZo H$s A{Zdm¶©Vm 
g‘má H$a Xr JB© h¡&

~¢H$m| ‘| H$m°anmoaoQ> JdZ]g àUmbr ewê$ H$s JB© h¡ {Oggo 
{ZXoeH$ ‘§S>b AnZo J«mhH$m|, H$‘©Mm[a¶m| VWm g§nyU© g‘mO Ho$ 
à{V g§doXZerb ahVo hþE CƒVa eo¶aYmaH$ ‘yë¶ H$s àm{á 
hoVw ~ohVa H$m¶©-g§nmXZ H$a gHo$& ny§Or ~mOma ‘| CXmarH$aU 
Ho$ MbVo ~hþV-gr H§$n{Z¶m§ ny§Or CJmhr hoVw OZVm Ho$ nmg Om 
ahr h¢& Bggo ~¢H$m| H$s ‘Ü¶ñWVm H$s ^y{‘H$m ‘| H$‘r AmB© h¡& 

Bg ‘Ü¶ñWVm-{dhrZ pñW{V Ho$ H$maU ~¢H$ XmoZmo§ Vah go (O‘m 
g§J«hU H$s Ñ{ï> go VWm G$U àgma H$s Ñ{ï> go) à^m{dV hmo aho 
h¢& Ama{jV ZH$Xr {Z{Y AZwnmV (grAmaAma) VWm gm§{d{YH$ 
Mb{Z{Y AZwnmV (EgEbAma) ‘| H$‘r H$s JB© h¡ Vm{H$ ~¢H$m| 
Ho$ CYma XoZo ¶mo½¶ g§gmYZm| ‘| d¥{Õ hmo gHo$& O‘mam{e¶m| na 
KQ>Vr ã¶mO Xam| Ho$ H$maU bmoJ ny§Or ~mOma H$s Amoa ^mJ aho 
h¢& ~¢H$m| ‘| gaH$ma H$s {hñgoXmar Yrao-Yrao H$‘ H$s Om ahr 
h¡& J«mhH$ {eH$m¶Vm| Ho$ VËH$mb g‘mYmZ hoVw ~¢qH$J bmoH$nmb 
¶moOZm ewê$ H$s J¶r h¡&

{dÎmr¶ g‘mdoeZ Ho$ EH$ ̂ mJ Ho$ ê$n ‘| àYmZ ‘§Ìr OZ-YZ 
¶moOZm Ho$ A§VJ©V Amem go A{YH$ ImVo Imobo JE h¢& ~hþV H$‘ 
Xa na XþK©Q>Zm ‘¥Ë¶w ~r‘m ¶moOZm VWm ghO ‘¥Ë¶w ~r‘m ¶moOZm 
ewê$ H$s JB© h¢& àË¶j bm^ A§VaU ¶moOZm Ho$ A§VJ©V gpãgS>r 
am{e J«mhH$m| Ho$ ImVmo§ ‘o§ grYo hr O‘m hmo ahr h¡& ‘wÐm G$U ¶moOZm 
ewê$ H$s JB© h¡& ŵJVmZ ~¢H$ VWm bKw {dÎm ~¢H$ ñWm{nV H$aZo 
hoVw ̂ maVr¶ [a‹Od© ~¢H$ Ûmam ZE ~¢qH$J bmBg|g Omar {H$E JE h¢&

Omo{I‘ Ho$ ñdê$n>

g§H$Q> {H$gr ^r ì¶{³V, H§$nZr ¶m AW©ì¶dñWm Ho$ gm‘Zo 
H$~ Am OmE, H$hm Zhr§ Om gH$Vm ³¶m|{H$ g^r Ho$ gm‘Zo {H$gr 
Z {H$gr ê$n ‘| Omo{I‘ àm¶… ha g‘¶ hr {dÚ‘mZ ahVo h¢& 
~¢H$m| d {dÎmr¶ g§ñWmAm| Ho$ gm‘Zo Omo{I‘ EH$ A§V{Z©{hV Ed§ 
An[ahm¶© VÎd h¡& ~mgob g{‘{V Zo ~¢qH$J go Ow‹S>o Omo{I‘m| H$mo 
VrZ ^mJm| ‘| dJuH¥$V {H$¶m h¡ - G$U Omo{I‘, ~mOma Omo{I‘ 
Ed§ n[aMmbZmË‘H$ Omo[I‘&

G$U Omo{I‘

J«mhH$ Ûmam g‘¶ na G$U H$s MwH$m¡Vr Z H$a nmZo Ho$ 
H$maU CËnÞ Omo{I‘ H$mo G$U Omo{I‘ H$hVo h¢& G$U Omo{I‘ 
‘| MyH$ Omo{I‘, {ZnQ>mZ Omo{I‘ (nyd©-{ZnQ>mZ Omo{I‘, hog©Q>¡Q> 
Omo{I‘), boZXoZ Omo{I‘, à{Vnj Omo{I‘, g§{d^mJ Omo{I‘ 
(A§V{Z©{hV Omo{I‘, g§Ho$ÝÐU Omo{I‘), G$U ’¡$bmd Omo{I‘, 
Xoe Omo{I‘, à{V^yVrH$aU Omo{I‘ Am{X em{‘b h¢& ~mgob 
‘mZH$ ~¢H$m| H$mo G$U Omo{I‘ hoVw ny§Or à^mam| Ho$ n[aH$bZ Ho$ 
Xmo Ñ{ï>H$moUmo| (‘mZH$sH¥$V Ñ{ï>H$moU VWm Am§V[aH$ aoqQ>J AmYm[aV 
Ñ{ï>H$moU) ‘| go {H$gr EH$ H$m M¶Z H$aZo H$s Ny>Q> XoVm h¡& 
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‘mZH$sH¥$V Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$ Cn¶w³V ê$n go AmpñV¶m| 
H$m dJuH$aU VWm Omo{I‘ àemgH$m|, {bIV Ho$ àH$ma Am¡a 
AmpñV H$s JwUdÎmm O¡go AÝ¶ H$maH$m| H$m C{MV g§kmZ boH$a 
~mø gmI {ZYm©aU EO|{g¶m| Ûmam {H$E JE ‘yë¶m§H$Z Ho$ AmYma 
na Omo{I‘ ̂ ma {ZYm©[aV H$aVo hþE ~¢H$ AmpñV¶m| Ho$ G$U Omo{I‘ 
Ho$ {bE Omo{I‘ ^ma H$m à¶moJ H$aVo h¢&

Am§V[aH$ aoqQ>J AmYm[aV Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$m| H$mo 
à{Vnjm| Am¡a E³gnmoOam| Ho$ {bE ñd¶§ Ûmam H$s JB© Am§V[aH$ 
aoqQ>J go Omo{I‘ ^ma H$m {ZYm©aU H$aZm hmoVm h¡& ¶h Ñ{ï>H$moU 
~mgob g{‘{V Ûmam g§ñVwV EH$ gyÌ na {Z^©a h¡ {OgHo$ Mma 
à‘wI Ad¶d h¢- MyH$ H$s g§^mdZm, hm{ZH$maH$ MyH$, MyH$ na 
E³gnmoOa VWm n[an³dVm& Am§V[aH$ aoqQ>J AmYm[aV Ñ{ï>H$moU 
Xmo àH$ma H$m hmoVm h¡ - Am§V[aH$ aoqQ>J AmYm[aV ~w{Z¶mXr 
Ñ{ï>H$moU VWm Am§V[aH$ aoqQ>J AmYm[aV CÞV Ñ{ï>H$moU& Am§V[aH$ 
aoqQ>J AmYm[aV ~w{Z¶mXr Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$ àË¶oH$ G$Ur 
H$s MyH$ H$s g§^mdZm H$m AZw‘mZ ñd¶§ H$aVm h¡, O~{H$ eof 
VrZm| Ad¶dm| H$s Amny{V© n¶©dojH$ Ûmam H$s OmVr h¡& Am§V[aH$ 
aoqQ>J AmYm[aV CÞV Ñ{ï>H$moU Ho$ A§VJ©V ~¢H$ ñd¶§ MyH$ H$s 
g§^mdZm Ho$ gmW-gmW AÝ¶ {Z{d{ï>¶m| H$m AmH$bZ H$aVm h¡& 
Bg Ñ{ï>H$moU Ho$ {bE AnojmE§ A{YH$ H$R>moa h¡§&

~mOma Omo{I‘ 

~¢H$ Ho$ VwbZ-nÌ ‘| em{‘b AmpñV¶m| H$s ‘m§J Am¡a ny{V© 
‘| Ag§VwbZ Ho$ H$maU CZH$s H$s‘Vm| ‘| {JamdQ> Ho$ H$maU ¶h 
Omo{I‘ CËnÞ hmoVm h¡& ~mOma Omo{I‘ ‘| ã¶mO Xa Omo{I‘, 
{dXoer {d{Z‘¶ Omo{I‘, B{³dQ>r H$s‘V Omo{I‘, nÊ¶ H$s‘V 
Omo{I‘, Mb{Z{Y Omo{I‘ (gmd{Y Mb{Z{Y Omo{I‘, AmhaU 
Omo{I‘, g§aMZmË‘H$ Mb{Z{Y Omo{I‘, AmH$pñ‘H$ Mb{Z{Y 
Omo{I‘, ~mOma Mb{Z{Y Omo{I‘), ì¶mdgm{¶H$ Omo{I‘, à{Vð>m 
Omo{I‘ Am{X em{‘b h¢& ~mOma Ag§VwbZ Ho$ H$maU CËnÞ 
Omo{I‘ Ho$ n[aH$bZ hoVw ~mgob g{‘{V Zo Xmo Ñ{ï>H$moU {ZYm©[aV 
{H$E h¢ - ‘mZH$sH¥$V Ñ{ï>H$moU VWm Am§V[aH$ à{VXe© Ñ{ï>H$moU&

‘mZH$sH¥$V Ñ{ï>H$moU Ho$ A§VJ©V ã¶mO Xa g§~§Yr Am¡a B{³dQ>r 
{bIVm| Ho$ H$maU EH$ {~pëS>̈J ãbm°H$ Ñ{ï>H$moU AnZm¶m J¶m h¡ 
Omo {d{eï> Omo{I‘ Ho$ {bE ny§OrJV Amdí¶H$VmAm| H$mo gm‘mÝ¶ 

Omo{I‘ ^ma go AbJ H$a XoVm h¡& {d{eï> Omo{I‘ ^ma H$mo EH$b 
OmarH$Vm© go g§~§{YV H$maH$mo§ Ho$ H$maU {H$gr EH$b à{V ŷ{V Ho$ 
‘yë¶ ‘| à{VHy$b J{V{d{Y go ~MmZo Ho$ {bE ~Zm¶m J¶m h¡ O~{H$ 
gm‘mÝ¶ Omo{I‘ ^ma ã¶mO Xa Omo{I‘ go gwajm hoVw ~Zm¶m J¶m 
h¡& Am§V[aH$ n«{VXe© Ñ{ï>H$moU ~¢H$m| H$mo AnZr Am§V[aH$ nÕ{V H$m 
Cn¶moJ H$aZo ‘| g‘W© ~ZmVm h¡& bo{H$Z Bg Ñ{ï>H$moU H$mo AnZmZo Ho$ 
{bE ¶h Amdí¶H$ h¡ {H$ ~¢H$ ~rgr~rEg Ûmam {ZYm©[aV JwUmË‘H$ 
Am¡a ‘mÌmË‘H$ ‘mZX§S>m| H$mo nyam H$a| VWm Cgo AnZo n¶©dojH$ H$m 
AZw‘moXZ àmá hmo&

n[aMmbZmË‘H$ Omo{I‘

An¶m©á AWdm {d’$b Am§V[aH$ à{H«$¶mAm|, bmoJm| Am¡a 
àUm{b¶m| Ho$ Abmdm ~mø KQ>ZmAm| Ho$ n[aUm‘ñdê$n CËnÞ 
Omo{I‘ H$mo n[aMmbZmË‘H$ Omo{I‘ H$hVo h¢& ¶h {H$gr ^r 
H$m{‘©H$, ‘erZ ¶m {Z¶‘m| ‘| {e{WbVm Ho$ H$maU CËnÞ hmo gH$Vm 
h¡& n[aMbZmË‘H$ Omo{I‘ ‘| {d{YH$ Omo{I‘, {Z¶§ÌU Omo{I‘, 
àUmbr Ed§ à{H«$¶m Omo{I‘, ny§OrJV Omo{I‘, AO©Z Omo{I‘, 
AmCQ>gmo{gªJ Omo{I‘, H$m¶©ñWb gwajm Omo{I‘, ‘mZd g§gmYZ 
Omo{I‘, {dnUZ Omo{I‘, YmoImY‹S>r Omo{I‘, àm¡Úmo{JH$s Omo{I‘, 
ì¶dgm¶ j‘Vm Omo{I‘, gwajm Omo{I‘, g§Mma Omo{I‘, àboIZ 
Omo{I‘, ì¶yhmË‘H$ Omo{I‘, amOZr{VH$ Omo{I‘, AZwnmbZ 
Omo{I‘, H$a Omo{I‘, à{VñnYm© Omo{I‘, {db¶ Omo{I‘ Am{X 
em{‘b h¢& n[aMmbZmË‘H$ Omo{I‘ Ho$ {bE ny§Or à^ma Ho$ ‘mnZ 
hoVw ~mgob g{‘{V Zo VrZ Ñ{ï>H$moU g§ñVwV {H$E h¢- AmYma ŷV 
g§Ho$VH$ Ñ{ï>H$moU, ‘mZH$sH¥$V Ñ{ï>H$moU VWm CÞV ‘mnZ Ñ{ï>H$moU&

AmYma ŷV g§Ho$VH$ Ñ{ï>H$moU n[aMmbZmË‘H$ Omo{I‘ Ho$ {bE 
gH$b Am¶ Ho$ {Z¶V à{VeV Ho$ ê$n ‘| ^ma {ZYm©[aV H$aVm h¡ 
Omo ~¢H$ Ho$ Omo{I‘ E³gnmoOa Ho$ {bE EH$ à{V{Z{Y H$m H$m¶© 
H$aVm h¡& ‘mZH$sH¥$V Ñ{ï>H$moU ‘| ~¢H$ n[aMmbZm| H$mo 8 ‘mZH$ 
ì¶mdgm{¶H$ dJm] ‘| ~m§Q>m J¶m h¡ {OZ‘| go àË¶oH$ ì¶mdgm{¶H$ 
dJ© hoVw Omo{I‘ ny§Or g‘ZwXoeZ ~rQ>m go Cg ì¶mdgm{¶H$ dJ© 
H$s gH$b Am¶ H$mo JwUm H$aHo$ àmá H$s OmVr h¡& CÞV ‘mnZ 
Ñ{ï>H$moU Ho$ A§VJ©V {d{Z¶m‘H$ ny§OrJV Anojm ~¢H$ Ûmam àË¶oH$ 
ì¶mdgm{¶H$ dJ© Ho$ {bE Am§V[aH$ n[aMmbZmË‘H$ Omo{I‘ àUmbr 
Ûmam {ZH$mbo JE Omo{I‘ Ho$ ‘mn Ho$ g‘mZ hmoJr&
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Omo{I‘ à~§YZ à{H«$¶m

Omo{I‘ à~§YZ H$s à{H«$¶m ‘| VrZ VËd gpå‘{bV h¢ - 
Omo{I‘ H$s nhMmZ, Omo{I‘ ‘mnZ VWm Omo{I‘ {Z¶§ÌU& Omo{I‘ 
H$s nhMmZ H$aZo ‘| {H$gr CËnmX AWdm godm Ho$ boZXoZ AWdm 
àH$ma go Ow‹S>o àË¶oH$ Omo{I‘ H$m Zm‘ kmV H$aZm Am¡a CgH$s 
ì¶m»¶m H$aZm em{‘b hmoVm h¡& Omo{I‘ H$s nhMmZ H$aZo H$s 
ì¶m»¶m Eogr H$bm Ho$ ê$n ‘| H$s Om gH$Vr h¡ {Og‘| g§ñWm Ho$ 
gmW Om§M gy{M¶m|, [anmoQ>m], d¡¶{³VH$ {ZarjUm| Am¡a gmjmËH$mam| 
O¡gr gyMZm EH$Ì H$aZo Ho$ Am¡nMm[aH$ gmYZm| H$mo em{‘b {H$¶m 
OmVm h¡, {Oggo CËnmX AWdm pñW{V go Ow‹S>o hþE Omo{I‘m| H$s 
nhMmZ H$s Om gHo$&

Omo{I‘ à~§YZ H$s à{H«$¶m H$m Xÿgam MaU Omo{I‘ H$s 
‘mn H$aZm h¡& BgH$m VmËn¶© {d{^Þ n[aÑí¶m| ‘| {H$gr g§^mì¶ 
hm{Z H$s ‘mÌm, g§^mì¶Vm Am¡a CgHo$ g‘¶ H$m AZw‘mZ bJmZo 
go h¡& Omo{I‘ à~§YZ H$s à{H«$¶m H$m ¶h g~go H${R>Z MaU h¡ 
Am¡a BgH$s àUm{b¶m|, AewÕrH$aU H$s ‘mÌmAm| VWm bmJVm| ‘| 
^mar A§Va hmo gH$Vm h¡& AmpñV-Xo¶Vm à~§YZ Omo{I‘ ‘mnZo 
H$m EH$ AÀN>m CXmhaU h¡&

Omo{I‘ KQ>H$m| H$s nhMmZ Am¡a CZH$m {ZYm©aU H$aZo Ho$ 
níMmV Omo{I‘ à~§YZ H$m AJbm MaU h¡ Omo{I‘ {Z¶§ÌU& 
Omo{I‘ {Z¶§ÌU ‘| em{‘b h¡ - à^md n‹S>Zo go ~Mmd H$aZm, 
Omo{I‘ H$s VrúUVm H$mo H$‘ H$aHo$ BgHo$ à^md H$mo H$‘ H$aZm, 
Omo{I‘¶wº$ joÌ ‘| g§Ho$ÝÐU Z hmoZo XoZm, Omo{I‘ à~§YZ à{Vajr 
{bIVm| H$m à¶moJ H$aZm&

{ZXmZ

Omo{I‘m| go ~MZm Vmo Ag§^d h¡, bo{H$Z à^mdr Omo{I‘ 
à~§YZ aUZr{V bmJy H$aHo$ Omo{I‘m| H$mo Ý¶yZV‘ {H$¶m Om gH$Vm 
h¡& AV… ~¢H$m| H$mo Mm{hE {H$ do g‘w{MV Omo{I‘ à~§YZ Zr{V 
AnZmE§& ~¢H$ Ho$ {ZXoeH$ ‘§S>b Ûmam ~¢H$ ‘| bmJy Omo{I‘ Zr{V 
H$s VWm Omo{I‘ H$m¡eb Zr{V H$s df© ‘| H$‘ go H$‘ EH$ ~ma 
g‘rjm H$s OmZr Mm{hE& Omo{I‘ Zr{V H$mo ~¢H$ ‘o§ bmJy H$aZo H$s 
{Oå‘oXmar ~¢H$ Ho$ Cƒ à~§YZ dJ© na S>mbr OmZr Mm{hE& Bg 
{Oå‘oXmar ‘| Omo{I‘ H$mo nhMmZZo, ‘mnZo, {ZJamZr Ed§ {Z¶§ÌU 
hoVw ZB© àUmbr Ed§ à{H«$¶m ^r {dH${gV H$s OmZr em{‘b h¡&

~¢H$mo§ Ho$ G$U àXmZ H$aZo g§~§Yr n[aMmbZ nyd©-n[a^m{fV 
Ed§ gwÑ‹T> à{H«$¶m Ho$ A§VJ©V hmoZo Mm{hE& Bg à{H«$¶m ‘o§ ~¢H$m| 
Ho$ G$U àXmZ H$aZo g§~§Yr bú¶ H$mo {ZYm©[aV H$aZo Ho$ gmW 
hr G$UXmVm H$mo g‘PZo, G$U àXmZ H$aZo Ho$ CÔoí¶, G$U H$s 
g§aMZm Ed§ G$U AXm¶Jr Am{X H$m g‘mdoe hmoZm Mm{hE& 
dV©‘mZ G${U¶m| H$s G$Ugr‘m ‘| d¥{Õ ~hþV gmoM-{dMma H$a 
hr H$s OmZr Mm{hE& J¡a-{ZînmXH$ AmpñV¶m| H$mo H$‘ H$aZo 
Ho$ {bE ~¢H$m| H$mo Mm{hE {H$ do AnZo dgybr-V§Ì H$mo gwÑ‹T> 
~ZmE§& Amd{YH$ A§Vamb na dgybr {e{da bJmE OmE§ Am¡a, 
Ohm§ Amdí¶H$ hmo, dgybr Ho$ {bE H$m¶©aV gaH$mar EO|{g¶m| 
H$s ‘XX br OmE& H«o${S>Q> BÝ’$‘}eZ ã¶yamo Am°’$ B§{S>¶m {b. Ho$ 
‘mÜ¶‘ go Amdí¶H$ gyMZmAm| H$m AmXmZ-àXmZ H$a AnZr 
J¡a-{ZînmXH$ AmpñV¶m| H$mo H$‘ H$aZo Ho$ à¶mg H$a|& g‘w{MV 
G$U {ZJamZr àUmbr bmJy H$s OmZr Mm{hE& n¶©dojH$m| H$mo 
~¢H$m| H$s G$U àXmZ H$aZo g§~§Yr H$m¡eb, àUm{b¶m|, à{H«$¶m, 
Zr{V Ed§ H$m¶©àUmbr H$m ñdV§Ì ê$n go ‘yë¶m§H$Z H$aZm Mm{hE&

~m‹Oma Omo{I‘ H$m gm‘Zm H$aZo Ho$ {bE ¶h Amdí¶H$ 
h¡ {H$ EH$ Eogr AmpñV-Xo¶Vm à~§YZ g{‘{V ~ZmB© OmE Omo 
à^md-‘mnZ, gmYZ-{díbofU VWm {ZînmXZ ‘yë¶m§H$Z ‘| àdrU 
hmo& ¶h g{‘{V ã¶mO Xa Omo{I‘ VWm Mb{Z{Y Omo{I‘m| Ho$ 
Hw$eb à~§YZ g{hV Omo{I‘-à{Vbm^ Ñ{ï>H$moU go VwbZ-nÌ 
Am¶moOZm Ho$ {bE {Oå‘oXma hmoZr Mm{hE& AmpñV-Xo¶Vm g{‘{V 
Ho$ gXñ¶m| H$s g§»¶m ~¢H$ Ho$ AmH$ma, H$mamo~ma Ho$ ñdê$n VWm 
g§JR>ZmË‘H$ O{Q>bVm Ho$ AmYma na hmoZr Mm{hE&

~¢H$m| H$mo Mm{hE {H$ do AnZr Omo{I‘ à~§YZ Zr{V ‘| J«mhH$ 
godm H$s JwUdÎmm ^r em{‘b H$a|& godmAm| H$s JwUdÎmm H$m ñVa 
dh EH$‘mÌ gdm©{YH$ ‘hÎdnyU© H$maU h¡ {OgHo$ MbVo J«mhH$ 
AnZr {Zð>m n[ad{V©V H$a Xÿgao ~¢H$m| ‘o| Mbo OmVo h¢& ~¢H$m| H$mo 
Mm{hE {H$ do g‘¶-g‘¶ na J«mhH$ godm go g§~§{YV gd}jU 
H$a|, J«mhH$m| H$s à{V{H«$¶m OmZ|, CZgo godm JwUdÎmm Ho$ ñVa 
g§~§Yr {eH$m¶V| gwZ|, CZH$s AmH$m§jmAm| d AnojmAm| H$m nVm 
bJmE§ Am¡a Cgr Ho$ AZwê$n J«mhH$ godm àXmZ H$a|& ~¢H$m| H$mo 
Mm{hE {H$ do J«mhH$ gd}jU ¶mo½¶VmE§ {dH${gV H$a|&

Omo{I‘ à~§YZ ‘| ‘mZd g§gmYZ à~§YZ H$s ̂ r Ah‘² ̂ y{‘H$m 
h¡& ~¢H$m| ‘| ^Vu d nXmoÞ[V H$s à{H«$¶m ‘| JwUmË‘H$ n[adV©Z 
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{H$E OmZo H$s Amdí¶H$Vm h¡& ~¢H$ H$‘©Mm[a¶m| H$mo {XE OmZo dmbo 
à{ejU ‘| g‘yh Aä¶mg, g‘yh àñVwVrH$aU, àH$aU AÜ¶¶Z, 
Ñí¶-lì¶ {d{Y Am{X na n¶m©á Ü¶mZ XoZm Mm{hE& na§namJV 
à{ejU Ho$ ~Om¶ n[adoe AmYm[aV à{ejU {X¶m OmZm Mm{hE 
VWm H$‘©Mm[a¶m| H$mo A{YH$ CÎmaXm¶r ~Zm¶m OmZm Mm{hE& ñQ>m’$ 
H$m nm[al{‘H$ CZHo$ H$m¶©-{ZînmXZ go gh~Õ H$a XoZm Mm{hE& 
Xmofr H$‘©Mm[a¶m| H$mo XpÊS>V H$aZm Mm{hE VWm AÀN>o H$‘©Mm[a¶m| 
H$mo nwañH¥$V H$aZm Mm{hE&

CÞV à~§Y gyMZm àUmbr {dH${gV H$s OmZr Mm{hE& Eogo 
gm°âQ>do¶a {dH${gV {H$E OmZo Mm{hE {Oggo H$åß¶yQ>a ñd¶§ 
Omo{I‘ Ho$ nhbo ~rO ê$nr VÎd H$mo Zï> H$aHo$ {d{eï> H$m¶© H$mo 
AmJo Z ~‹T>Zo Xo& ¶{X H$moB© ‘mZd VÎd Cg Omo{I‘ ̂ ao H$m¶© H$mo 
O~aZ AmJo ~‹T>mVm h¡ Vmo H$åß¶yQ>a gj‘ A{YH$mar H$mo ^{dî¶ 
‘| hmoZo dmbo ZwH$gmZm| Ho$ à{V gVH©$ H$a Xo&

n¶©dojH$m| H$m ¶h CÎmaXm{¶Ëd hmoZm Mm{hE {H$ do Bg ~mV H$s 
{ZJamZr aI| {H$ ~¢H$ R>mog Omo{I‘ à~§YZ Zr{V¶m| Ed§ H$m¶©{d{Y¶m| 
H$m AZwnmbZ H$a aho h¢ VWm AmMmaJV Ed§ ì¶mdgm{¶H$ ‘mZX§S>m| 
H$m {Za§Va AmYma na AZwgaU H$a aho h¢& n¶©dojH$m| H$mo ¶h 
gw{ZpíMV H$aZm Mm{hE {H$ g‘w{MV Am§V[aH$ {Z¶§ÌU ì¶dñWm bmJy 
H$s JB© h¡& àË¶oH$ ~¢H$ H$mo Mm{hE {H$ dh EH$ Eogr Omo{I‘ à~§YZ 
g{‘{V H$m JR>Z H$ao Omo g‘J« Omo{I‘ à~§Y Zr{V Am¡a g‘rjm 
Ho$ H$m¶©{~ÝXþ Ho$ ê$n ‘| hmo Am¡a ¶h g{‘{V Omo{I‘ Cng{‘{V¶m| 
Ho$ ‘mJ©Xe©Z H$m H$m¶© ^r H$a|& ~mgob-3 ‘mZX§S>m| Ho$ {H«$¶mÝd¶Z 
O¡gr {Z¶m‘H$ AnojmAm| Ho$ H$maU Omo{I‘ Ho$ à{V g‘J« Ñ{ï>H$moU 
AnZmE OmZo H$s Amdí¶H$Vm ~‹T> JB© h¡&

~¢H$m| H$mo Mm{hE {H$ do AË¶{YH$ Omo{I‘ ^ao {Zdoe go 
~Mo§& {Zdoe n[adoe ‘| gwYma bmZo H$mo àmW{‘H$Vm Xo§ Z {H$ {Zdoe 
H$s ‘mÌm ~‹T>mZo ‘|& {dH$mg H$s à{H«$¶m H$mo Bg Vah g§Vw{bV 
{H$¶m OmZm Mm{hE {Oggo AW©ì¶dñWm H$m ha {hñgm BgH$m 
’$m¶Xm CR>m gHo$& {dÎmr¶ g‘mdoeZ ‘| d¥{Õ Ho$ gmW-gmW {dÎmr¶ 
àUmbr H$s XjVm H$mo ~‹T>m¶m OmZm Mm{hE&

^maVr¶ {dÎmr¶ àUmbr {nN>bo Hw$N> dfm] Ho$ Xm¡amZ gwÑ‹T> 
hþB© h¡ Am¡a BgZo AmKmVm| H$m gm‘Zm H$aZo H$s Z‘Zr¶Vm {XIm¶r 
h¡& ~¢qH$J joÌ H$s gwÑ‹T> ny±Or H$s pñW{V Zo, Omo 9 à{VeV H$s 

{d{Z¶m‘H$ Anojm go H$m’$s D$na h¡, AmKmVm| Am¡a AÝ¶ C^aVo 
Omo{I‘m| H$m gm‘Zm H$aZo Ho$ {bE Amdí¶H$ ghmam àXmZ {H$¶m 
h¡& ̂ maV Ho$ AZwgy{MV dm{UpÁ¶H$ ~¢H$m| H$m ny±Or n¶m©áVm AZwnmV 
~mgob g{‘{V Ûmam {ZYm©[aV AZwnmV (8 à{VeV) VWm ^maVr¶ 
[a‹Od© ~¢H$ Ûmam {ZYm©[aV AZwnmV (9 à{VeV) go A{YH$ h¡&

ñQ>m°H$ ‘mH}$Q> ‘| gQ²>Q>o~mOr H$aZo na {Z¶§ÌU aIm Om ahm h¡ 
(BgHo$ A^md ‘| 1992 ‘| à{V^y{V KmoQ>mbm hþAm Wm)& AmpñV-
Xo¶Vm à~§YZ Zr{V AnZm¶r Om ahr h¡ (BgHo$ A^md ‘| 1995 ‘| 
~o¶[a¨½g ~¢H$ {d’$b hþAm)& g§gmYZm| H$m XjVmnyd©H$ XmohZ {H$¶m 
Om ahm h¡ (nyd© E{e¶mB© VWm bo{Q>Z A‘arH$s AW©ì¶dñWmAm| ‘| 
{dÎmr¶ g§H$Q> H$m ‘w»¶ H$maU ¶h Wm {H$ dhm§ na AW©ì¶dñWmAm| 
H$m AË¶{YH$ XmohZ {H$¶m OmZo bJm Wm)& ã¶mO Xam| Ho$ ñVa 
H$mo H$‘ {H$¶m Om ahm h¡ (O‘mam{e¶m| na ã¶mO H$m ñVa ~hþV 
D±$Mm hmoZo H$maU 1997 ‘| J¡a-~¢qH$J {dÎmr¶ H§$n{Z¶m± {d’$b 
hþB© Wt)& ny±Or ~mOma ‘| ~¢H$m| Ho$ E³gnmoOa na {Z¶§ÌU aIm Om 
ahm h¡ (ny±Or ~mOma ‘| ~¢H$m| H$m AË¶{YH$ E³gnmoOa hmoZo Ho$ 
H$maU 1997 ‘| E{e¶mB© g§H$Q> Am¶m Wm)& ~¢H$m| Ho§$ VwbZ-nÌm| 
‘| nmaX[e©Vm bm¶r Om ahr h¡ ({OgHo$ A^md ‘| df© 2004 ‘| 
½bmo~b Q´>ñQ> ~¢H$ {d’$b hþAm Wm)&

~¡§qH$J {deofkm| H$m ‘mZZm h¡ {H$ {ZH$Q> ^{dî¶ ‘| 
g§nyU© {dÎmr¶ g‘mdoeZ Am¡a ^wJVmZ ~¢H$ VWm XrK© H$mb ‘o§ 
~mgob-III ‘mZX§S> Am¡a ny±Or ImVo ‘| nyU© n[adV©Zr¶Vm ^maVr¶ 
~¢qH$J joÌ ‘| ~‹S>r MwZm¡¡{V¶m§ gm{~V hmo gH$Vr h¡§& AV… ~¢H$m| H$mo 
Mm{hE {H$ do g‘¶ Ho$ gmW AnZo Amn H$mo n[ad{V©V H$a| VWm 
Ord d¡km{ZH$ Mmëg© S>m{d©Z H$m {gÕmÝV "gdm}Îm‘ H$s Or{dVm' 
(gadmBdb Am°’$ {X >{’$Q>oñQ>) H$mo Ü¶mZ ‘| aIVo hþE ̂ mdr IVao 
H$mo ^m§nH$a AnZr-AnZr Omo{I‘ à~§YZ Zr{V ~ZmE§ {Oggo 
Z Ho$db MwZm¡{V¶m| H$m gm‘Zm {H$¶m Om gHo$, ~pëH$ MwZm¡{V¶m| 
H$mo Adga ‘| ~Xbm Om gHo$& ¶{X g‘¶ ahVo g‘w{MV H$X‘ 
Zht CR>mE JE Vmo BZ n[adV©Zm| go Ow‹S>o Omo{I‘ ^mdr AmKmV-
ghZr¶Vm H$mo g‘má H$a gH$Vo h¡§& ¶hm§ ¶h ^r ñ‘aUr¶ h¡ {H$ 
Omo{I‘ à~§YZ J§Vì¶ Zhr§, A{nVw EH$ ¶mÌm h¡& ¶h EH$ ~ma 
{H$¶m OmZo dmbm H$m¶© Zht A{nVw AmOrdZ AnZmB© OmZo dmbr 
nÕ{V h¡, {Ogo ~ma-~ma bmJy {H$¶m OmZm Amdí¶H$ h¡&

 � � �
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{H$gr Xoe H$s AW©ì¶dñWm CgH$s {d{^Þ Am{W©H$ Ed§ {dÎmr¶ 
J{V{d{Y¶m| H$m g‘wƒ¶ hmoVr h¡ {Og‘| CgH$s ~¢qH$J Ed§ {dÎmr¶ 
àUmbr A{^Þ ê$n go gpå‘{bV ahVr h¡& ~¢qH$J Ed§ {dÎmr¶ 
àUmbr H$s H$m¶©-Hw$ebVm VWm JwUdÎmm AW©ì¶dñWm Ho$ {dH$mg 
‘| Z Ho$db g{H«$¶ ¶moJXmZ XoVr h¡ A{nVw ny§Or {Z‘m©U H$s à{H«$¶m 
Ûmam Cgo gVV {dH$mg Ho$ nW na AJ«ga ~ZmE aIVr h¡& Bg 
n[aàoú¶ ‘| H|$Ðr¶ ~¢H$ AË¶§V hr ‘hÎdnyU© ^y{‘H$m {Z^mVo h¢, 
{OÝho§ ~¢qH$J Ed§ {dÎmr¶ àUmbr H$m H|$Ð hmoZo Ho$ H$maU H|$Ðr¶ 
~¢H$ H$hm OmVm h¡& Ohm§ AÝ¶ Xoem| ‘| H|$Ðr¶ ~¢H$ nhbo {dÚ‘mZ 
~¢qH$J ì¶dñWm Ho$ {d{Z¶‘Z Ed§ g§MmbZ hoVw ñWm{nV {H$E 
JE, dht ^maV ‘| [a‹Od© ~¢H$ {dÎmr¶ VWm ~¢qH$J ì¶dñWm H$m 
{dH$mg H$aVo hþE CgHo$ {d{Z¶‘Z VWm n¶©dojU Ho$ gmW ~hþV 
gmao AÝ¶ ‘hÎdnyU© H$m¶m] H$m {Zd©hZ H$a ahm h¡&

AW©ì¶dñWm Ho$ {d{^Þ ‘mZH$m| O¡go gH$b Kaoby CËnmX 
H$s d¥{Õ Xa, ny§Or {Z‘m©U, ‘wÐmñ’$s{V, {dÎmr¶ ~mOma Am{X H$s 
AÀN>r pñW{V ì¶mdgm{¶H$ J{V{d{Y¶m| Ho$ {bE EH$ gH$mamË‘H$ 
n[adoe àXmZ H$aVr h¡ Am¡a Z Ho$db {dÎmr¶ A{nVw dmñV{dH$ 
AmpñV¶m| H$s JwUdÎmm ~ZmE aIZo ‘| ^r ghm¶H$ {gÕ hmoVr h¡& 
na§Vw AW©ì¶dñWm Ho$ Cn¶w©º$ {d{^Þ Ad¶dm| ‘| EH$ ñdm^m{dH$ 

Omo{I‘ à~§YH$ Ho$ ê$n ‘| H|$Ðr¶ ~¢H$

A{ZpíMVVm ì¶má ahVr h¡ {OgHo$ H$maU CZgo g§~§{YV {ZU©¶m| Ho$ 
Ano{jV n[aUm‘ Z Am nmZo H$s g§^mdZm ahVr h¡& A{ZpíMVVm 
Ho$ H$maU Ano{jV n[aUm‘ Z Am nmZo H$s g§^mdZm H$mo gm‘mÝ¶ 
Vm¡a na Omo{I‘ Ho$ ê$n ‘| g‘Pm OmVm h¡& {dÎmr¶ àUmbr ‘| 
Omo{I‘ à~§YZ ^{dî¶Jm‘r Omo{I‘ AmH$bZ VWm ‘yë¶m§H$Z 
H$s Amdí¶H$Vm Ho$ H$maU AË¶§V hr ‘hÎdnyU© ^y{‘H$m {Z^mVm 
h¡& {dÎmr¶ ì¶dñWm ‘| AnZr H|$Ðr¶ ^y{‘H$m Ho$ H$maU Omo{I‘ 
à~§YZ ‘| H|$Ðr¶ ~¢qH$J H$m ¶moJXmZ Ano{jV hmoZo Ho$ gmW-gmW 
{dÎmr¶ àUmbr Ho$ g’$b g§MmbZ VWm amï´> Ho$ Am{W©H$ {dH$mg 
‘| CgHo$ à^mdr ¶moJXmZ Ho$ {bE ^r Amdí¶H$ h¡&
Omo{I‘ à~§YZ

Omo{I‘ H$m AmYma ŷV H$maU A{ZpíMVVm h¡, na§Vw Omo{I‘ 
Am¡a A{ZpíMVVm Ho$ ~rM Ho$ A§Va H$mo ^r Ü¶mZ ‘| aIZm 
‘hÎdnyU© h¡& Ohm§ A{ZpíMVVm JwUmË‘H$ h¡ Am¡a {H$gr g§»¶m 
‘| ì¶º$ Zht H$s Om gH$Vr h¡, dht Omo{I‘ H$mo gm§p»¶H$s¶ 
ê$n ‘| à^md Am¡a gå^mì¶Vm Ho$ JwUZ’$b go {Zê${nV {H$¶m 
Om gH$Vm h¡& gm‘mÝ¶ ê$n ‘| Omo{I‘ H$mo ZwH$gmZ ¶m KmQ>o H$s 
g§̂ mì¶Vm Ho$ ê$n ‘| g‘Pm OmVm h¡& Omo{I‘m| H$s EH$ ~ma nhMmZ 
hmo OmZo na j‘Vm, hm{Z H$s g§^m{dV J§^raVm Ed§ K{Q>V hmoZo 
H$s g§^mdZm Ho$ g§~§Y ‘| CZH$m AmH$bZ Ed§ ‘yë¶m§H$Z {H$¶m 
OmZm Mm{hE, ¶Ú{n Omo{I‘ ‘yë¶m§H$Z ‘| ‘yb^yV H${R>ZmB© KQ>Zm 
hmoZo H$s Xa H$m {ZYm©aU H$aZm h¡ ³¶m|{H$ AVrV H$s g^r àH$ma 
H$s KQ>ZmAm| Ho$ {bE gm§p»¶H$s¶ OmZH$mar CnbãY Zht hmoVr 
h¡& BgHo$ A{V[aº$, {dÎmr¶ AmpñV¶m| Ho$ ‘m‘bo ‘| n[aUm‘ H$m 
‘yë¶m§H$Z A³ga H${R>Z hmoVm h¡& {’$a ̂ r, Omo{I‘ ‘yë¶m§H$Z Ûmam 
Omo{I‘m| H$mo AmgmZr go g‘P H$a Omo{I‘ à~§YZ Ho$ {ZU©¶m| H$mo 
àmW{‘H$Vm àXmZ H$s Om gH$Vr h¡& ¶hm§ ¶h ̂ r ‘hÎdnyU© h¡ {H$ 
AJa Omo{I‘m| H$m AZw{MV AmH$bZ Am¡a ‘yë¶m§H$Z {H$¶m J¶m 
Am¡a AZw{MV àmW{‘H$Vm àXmZ H$s JB©, Vmo Ag§^m{dV Omo{I‘m| 
go {ZnQ>Zo ‘| g§gmYZm| H$m Anì¶¶ hmo gH$Vm h¡&

S>m°. Amerf lrdmñVd 
ghm¶H$ ‘hmà~§YH$

^maVr¶ [a‹Od© ~¢H$>, bIZD$
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Omo{I‘ à~§YZ H$m AW© h¡ Omo{I‘ H$s nhMmZ, ‘yë¶m§H$Z 
Ed§ àmW{‘H$sH$aU Ho$ gmW-gmW g§gmYZm| H$m g‘pÝdV VWm 
à^mdr à¶moJ H$a KmQ>o H$s g§̂ mì¶Vm AWdm à^md H$mo Ý¶yZV‘ 
AWdm {Z¶§{ÌV H$aZm& ~¢qH$J VWm {dÎmr¶ àUmbr Ho$ g§X ©̂ ‘| 
Omo{I‘ ‘w»¶V… G$U Omo{I‘, ~mOma Omo{I‘, n[aMmbZ Omo{I‘, 
ã¶mO Xa Omo{I‘, Mb{Z{Y Omo{I‘, Am{X Ho$ ê$n ‘| n[ab{jV 
hmoVo h¢& na§Vw H|$Ðr¶ ~¢qH$J Ho$ n[aàoú¶ ‘| Omo{I‘ à~§YZ H$m joÌ 
H$ht A{YH$ ì¶mnH$ Ed§ {dñV¥V h¡, {Og‘| Omo{I‘ à~§YH$ Ho$ 
ê$n ‘| Ho|$Ðr¶ ~¢H$ H$mo ì¶dñWmË‘H$ ({gñQ>o{‘H$) Ed§ g§ñWmË‘H$ 
(BÊQ>aàmBO-dmBS>) XmoZm| na Ü¶mZ XoZm Amdí¶H$ h¡&
Omo{I‘ à~§YZ - H|$Ðr¶ ~¢qH$J H$s ^y{‘H$m

H|$Ðr¶ ~¢H$ {dÎmr¶ ì¶dñWm ‘| AnZr à‘wI ^y{‘H$m Ho$ 
H$maU ì¶dñWmË‘H$ ({gñQ>o{‘H$) Ed§ g§ñWmË‘H$ (BÊQ>aàmBO-
dmBS>) Omo{I‘ à~§YZ ‘| AnZm ¶moJXmZ H$aVo h¢& Ohm§ 
ì¶dñWmË‘H$ Omo{I‘ à~§YZ ‘yb ê$n go H|$Ðr¶ ~¢H$ H$s 
{Oå‘oXmar h¡, dht AnZo ñVa na Omo{I‘ à~§YZ H$aZm {dÎmr¶ 
g§ñWmAm| H$m àmW{‘H$ Xm{¶Ëd h¡ ¶Ú{n H|$Ðr¶ ~¢H$ AnZr 
n¶©dojr à{H«$¶mAm| Ûmam g§ñWmË‘H$ (BÊQ>aàmBO-dmBS>) Omo{I‘ 
à~§YZ {H$¶m OmZm gw{ZpíMV H$aVo h¡§&
g§ñWmË‘H$ (BÊQ>aàmBO-dmBS>) Omo{I‘ à~§YZ

~¢H$ VWm {dÎmr¶ g§ñWmE§ AnZo ñVa na ‘w»¶V… G$U, 
~mOma, n[aMmbZ, Mb{Z{Y, ã¶mO Xa, {dXoer ‘wÐm, Am{X go 
g§~§{YV Omo{I‘m| H$m AmH$bZ, ‘yë¶m§H$Z Ed§ à~§YZ H$aVr h¢, 

{OZHo$ ~mao ‘| {dñV¥V {Xem-{ZX}e H|$Ðr¶ ~¢H$ Ûmam Omar {H$E 
OmVo h¢ Am¡a g‘¶-g‘¶ na Bg g§~§Y ‘| CZH$s XjVm H$s 
g‘rjm ^r H$s OmVr h¡& Bg nyar à{H«$¶m Ho$ Ûmam g§ñWmË‘H$ 
ñVa na Omo{I‘m| H$m à~§YZ gw{ZpíMV {H$¶m OmVm h¡ na§Vw Bg‘| 
¶h ^r g§^mdZm ahVr h¡ {H$ {dÎmr¶ g§ñWmE§ Omo{I‘ à~§YZ H$mo 
{d{Z¶m‘H$s¶ AZwnmbZ H$s à{H«$¶m ‘mÌ ‘mZH$a g§Vwï> hmo OmE§ 
Am¡a g{H«$¶Vm Ho$ gmW AZdaV ê$n go Omo{I‘m| H$s nhMmZ VWm 
à~§YZ Z H$a|& Eogr pñW{V ‘| H|$Ðr¶ ~¢H$ {dÎmr¶ g§ñWmAm| H$m 
Omo{I‘ à~§YH$ ~Z OmVm h¡ Omo {H$ {dÎmr¶ g§ñWmAm|, H|$Ðr¶ 
~¢H$ Ho$ gmW-gmW {dÎmr¶ ì¶dñWm Ho {bE ^r EH$ Adm§N>Zr¶ 
pñW{V h¡& Ohm§ VH$ g§ñWmË‘H$ (BÊQ>aàmBO-dmBS>) Omo{I‘ 
à~§YZ H$m àíZ h¡, g§ñWm {deof H$s Amoa go g{H«$¶ ̂ mJrXmar Ho$ 
{~Zm à^mdr Omo{I‘ à~§YZ g§^d hr Zht h¡& {dÎmr¶ ZdmMmam| 
Am¡a VH$ZrH$s àJ{V Ho$ ¶wJ ‘| {dÎmr¶ g§ñWmAm| H$mo Omo{I‘ 
à~§YZ hoVw gOJ, g‘W© Ed§ g{H«$¶ ahZm Amdí¶H$ h¡&

g§ñWmË‘H$ ñVa Ho$ Omo{I‘ à~§YZ Ho$ ~mao ‘| Xÿgam ‘hÎdnyU© 
{~§Xw {dÎmr¶ g§ñWmZm| Ho$ Omo{I‘ à~§YZ V§Ìm| ‘| gm‘§Oñ¶ d 
VmaVå¶Vm H$m A^md h¡ Omo df© 2008 Ho$ d¡pídH$ {dÎmr¶ g§H$Q> 
Ho$ g‘¶ n[ab{jV hþAm Wm, {Og‘| ¶h nm¶m J¶m {H$ Hw$N> 
{dÎmr¶ g§ñWmAm| Ûmam nyar Vah go VH©$g§JV Omo{I‘ à~§YZ 
Zr{V¶m| H$m AZwnmbZ Z {H$¶m OmZm, {deofV¶m Mb{Z{Y 
g§~§Yr Omo{I‘ à~§YZ, AÝ¶ {dÎmr¶ g§ñWmAm| Ho$ nVZ H$m 
H$maU ~Z J¶m& Cg g‘¶ ~mOma ‘| VabVm H$s H$‘r Ho$ H$maU 

Omo{I‘ à~§YZ 
H|$Ðr¶ ~¢qH$J H$s ^y{‘H$m

ì¶dñWmË‘H$
({gñQ>o{‘H$)

g§ñWmË‘H$ 
(BÊQ>aàmBO-dmBS>)

‘wÐmñ’$s{V {dÎmr¶ Ag§VwbZ VabVm AmpñV à~§YZ G$U ~mOma n[aMmbZ

{dÎmr¶ O{Q>bVmE§
{dÎmr¶ gyMZm H$m 

àdmh
{dÎmr¶ 

g‘mdoeZ
{d{Z¶‘Z Mb{Z{Y ã¶mO Xa {dXoer ‘wÐm

âbmoMmQ>© 1 … Omo{I‘ à~§YZ - H|$Ðr¶ ~¢qH$J H$s ^y{‘H$m
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Hw$N> {dÎmr¶ g§ñWmZm| 
Zo Vab AmpñV¶m| H$m 
g§J«h H$aZm àmaå^ H$a 
{X¶m {Oggo ~mOma 
‘| VabVm g‘má hmo 
JB©& AV… {dÎmr¶ 
àUmbr ‘| ¶h g§^d 
h¡ {H$ {H$gr {dÎmr¶ 
g§ñWm Ûmam nyU©V… 
VH © $g §JV Om o {I‘ 
à~§YZ Zr{V¶m| H$m 
AZwnmbZ ^r CgHo$ 
ñVa na nyar ì¶dñWm 

Ho$ ~mao ‘| ì¶mnH$ Ñ{ï>H$moU Ho$ A^md ‘| H$^r-H$^r {dÎmr¶ 
ì¶dñWm Ho$ {bE hm{ZH$maH$ {gÕ hmo gH$Vm h¡& Eogr {ñW{V ‘| 
H|$Ðr¶ ~¢H$ H$s ì¶dñWmË‘H$ ({gñQ>o{‘H$) Omo{I‘ à~§YZ Zr{V 
‘hÎdnyU© ^y{‘H$m {Z^mVr h¡&
ì¶dñWmË‘H$ ({gñQ>o{‘H$) Omo{I‘ à~§YZ

{dH$mgerb Xoem| Ho$ n[aàoú¶ ‘| Am{W©H$ g§aMZm S>mBH$moQ>mo‘r 
({damoYm^mfr pñW{V) àX{e©V H$aVr h¡ {Og‘| nma§n[aH$ Am¡a 
Yr‘r J{V VWm EH$ AmYw{ZH$, J{Verb Am¡a VoOr go ~‹T>Vr 
ì¶dñWmE§ CnpñWV hmoVr h¢& AV… Hw$N> joÌm| ‘| EH$ CXma Am¡a 
Iwbo dmVmdaU H$s ‘m§J hmoVr h¡, O~{H$ Cgr g‘¶ AÝ¶ joÌm| H$mo 
g§a{jV Am¡a nmo{fV H$aZo H$s Oê$aV hmoVr h¡& Bg{bE, àJ{Verb 
Am¡a gwajmË‘H$ H|$Ðr¶ ~¢qH$J Zr{V¶m| Ho$ {ddoH$nyU© g§¶moOZ H$s 
Amdí¶H$Vm H|$Ðr¶ ~¢qH$J H$mo Am¡a A{YH$ O{Q>b Am¡a H${R>Z ~Zm 
XoVr h¡, Omo Zr{V {ZYm©aU ‘| Omo{I‘ CËnÝZ H$aVr h¡&
‘wÐm H$m Am§V[aH$ VWm ~mø ‘yë¶ - Omo{I‘ à~§YH$ Ho$ 
ê$n ‘| H|$Ðr¶ ~¢qH$J Ho$ {bE g~go ~‹S>r MwZm¡Vr ‘wÐmñ’$s{V 
H$mo {Z¶§ÌU ‘| aIVo hþE {dÎmr¶ pñWaVm àmá H$aZm h¡& ‘yë¶ 
pñWaVm Ed§ {dÎmr¶ pñWaVm Ho$ ‘mZX§S>m| H$m Am{W©H$ {dH$mg Ho$ 
bú¶m| Ho$ gmW gm‘§Oñ¶ ñWm{nV H$aZm EH$ MwZm¡VrnyU© H$m¶© h¡ 
{Og‘| H|$Ðr¶ ~¢H$ H$mo GU Omo{I‘ H$m gm‘Zm H$aZm n‹S>Vm h¡& 
‘wÐmñ’$s{V H|$Ðr¶ ~¢H$ Ho$ grYo {Z¶§ÌU ‘| Zht h¡, A{nVw ~mOma 
AW©ì¶dñWm ‘| H|$Ðr¶ ~¢H$m| H$mo ‘m¡{ÐH$ Zr{V Ho$ g§MmbZ Ho$ 
{bE ~mOma AmYm[aV CnH$aUm| H$m Cn¶moJ H$aZo H$m {dH$ën 
hmoVm h¡& {dH$mgerb AW©ì¶dñWmAm| ‘| A^r ̂ r ‘h§JmB© Xa H$mo 

b{jV H$a ‘m¡{ÐH$ T>m§Mm ~ZmZm H|$Ðr¶ ~¢H$m| Ho$ {bE Omo{I‘nyU© 
h¡ ³¶m|{H$ bKw VWm ‘Ü¶‘ Ad{Y ‘| {dH$mg Ho$ bú¶ Bggo 
à^m{dV hmo gH$Vo h¢& ‘wÐm Ho$ Am§V[aH$ ‘yë¶ Ho$ aIaImd H$s 
O{Q>bVm BgHo$ ~mø ‘yë¶ Ho$ à~§YZ ‘| em{‘b ‘wÔmo§ Ho$ gmW 
Ow‹S>r hþB© h¡& MrZ garIo Ho§$Ðr¶ ~¢H$m| Ûmam {dXoer ny§Or Ho$ àdmh 
Ho$ à~§YZ Ho$ {bE {Z¶{‘V ê$n go AW©ì¶dñWm Am¡a ~mOma ‘| 
hñVjon H$aZo H$s dOh go Kaoby ‘wÐm H$s Amny{V© H$s CgH$s 
AdemofU j‘Vm go A{YH$ {dñVma {deof ê$n go MwZm¡VrnyU© h¡&
VabVm à~§YZ - ì¶dñWmË‘H$ ñVa na H|$Ðr¶ ~¢H$ Ûmam VabVm 
à~§YZ, ’§$qS>J {b{³d{S>Q>r VWm ‘mH}$Q> {b{³d{S>Q>r Omo{I‘ H$mo 

Ü¶mZ ‘| aI H$a H$s OmZr Mm{hE& ’§$qS>J {b{³d{S>Q>r H$m Omo{I‘ 
bKw Ad{Y Ho$ {bE {Z{Y H$s CnbãYVm H$s Amoa Ü¶mZ AmH${f©V 
H$aVm h¡ O~{H$ ‘mH}$Q> {b{³d{S>Q>r Omo{I‘ {~Zm A{V[a³V hm{Z 
Ho$ {dÎmr¶ AmpñV¶m| H$s {dH«$¶erbVm H$s pñW{V H$mo Xem©Vm h¡& 
Ohm§ ~mOma ‘| VabVm H$s H$‘r Am{W©H$ J{V{d{Y¶m| Ho$ {bE 
~mYH$ ~Z gH$Vr h¡ dht VabVm H$m Am{Y³¶ ‘wÐmñ’$s{VH$mar 
hmo gH$Vm h¡& AV… ~mOma ‘| VabVm H$s dmñV{dH$ Amdí¶H$Vm 
H$m AmH$bZ Ed§ CgH$m g‘¶mZwHy$b à~§YZ Omo{I‘ à~§YH$ Ho$ 
ê$n ‘| H|$Ðr¶ ~¢H$ H$m EH$ à‘wI CÎmaXm{¶Ëd h¡&
{dÎmr¶ O{Q>bVmE§, {dÎmr¶ {ejU VWm g‘mdoeZ - {dÎmr¶ 
{ejm, {dÎmr¶ ~mOmam| VWm CgHo$ CËnmXm|, {deofV¶m CZHo$ 

g§^mdZm ahVr h¡ {H$ {dÎmr¶ 
g §ñWmE §  Om o {I‘ à~§YZ H$m o 
{d{Z¶m‘H$s¶ AZwnmbZ H$s 
à{H«$¶m ‘mÌ ‘mZH$a g§Vwï> hmo OmE§ 
Am¡a g{H«$¶Vm Ho$ gmW AZdaV 
ê$n go Omo{I‘m| H$s nhMmZ VWm 
à~§YZ Z H$a|& Eogr pñW{V ‘| H|$Ðr¶ 
~¢H$ {dÎmr¶ g§ñWmAm| H$m Omo{I‘ 
à~§YH$ ~Z OmVm h¡ Omo {H$ {dÎmr¶ 
g§ñWmAm|, H|$Ðr¶ ~¢H$ Ho$ gmW-
gmW {dÎmr¶ ì¶dñWm Ho$ {bE ^r 
EH$ Adm§N>Zr¶ pñW{V h¡&

‘mH}$Q>
{b{³d{S>Q>r

’§$qS>J
{b{³d{S>Q>r

H|$Ðr¶ ~¢H$
{b{³d{S>Q>r

âbmoMmQ>© 2 … VabVm à~§YZ
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à{V’$bm| Ed§ Omo{I‘m| Ho$ kmZ go bmoJm| H$mo n[a{MV H$amVr h¡ 
Vm{H$ do AnZo {dH$ënm| H$m M¶Z AÀN>r Vah go g‘P-~yP Ho$ 
gmW H$a gH|$& {dÎmr¶ ~mOma {d{^Þ {dÎmr¶ CËnmXm| Ho$ g§~§Y 
‘| ‘Ü¶ñW H$s ^y{‘H$m {Z^mVo hþE {dÎmr¶ ì¶dhmam| H$m g’$b 
g§MbZ, ^wJVmZ Ed§ {ZnQ>mZ gw{ZpíMV H$aVo h¢, {OgHo$ H$maU 
ny§Or H$m EH$ ñWmZ go Xÿgao ñWmZ H$mo Xj àdmh g§^d hmo nmVm 
h¡& Am¡Úmo{JH$ Ed§ godm joÌ AmYm[aV AW©ì¶dñWm ‘| ny§Or H$m 
gwJ‘ Ed§ Xj àdmh AË¶§V hr ‘hÎd aIVm h¡& ì¶mdgm{¶H$ 
J{V{d{Y¶m| Ho$ {bE Omo{I‘ à~§YZ Ho$ gmYZ CnbãY H$amZm ̂ r 
{dÎmr¶ ~mOmam| H$m EH$ à‘wI H$m¶© h¡& BgHo$ A{V[aº$, {dÎmr¶ 
~mOmam| H$s ~‹T>Vr hþB© O{Q>bVmAm| VWm ~mOmam| Am¡a Am‘ OZVm 
Ho$ ~rM gyMZmAm| H$s {df‘VmAm| Ho$ H$maU Am‘ bmoJm| Ho$ {bE 
AÀN>r Vah g‘P-
~yPH$a {dH$ën H$m 
M¶Z H$aZm bJmVma 
H${R>Z hmoVo OmZo H$s 
dOh go hmb Ho$ dfm] 
‘ | {dÎmr¶ ~mOmam | 
Ho$ g§X^© ‘| {dÎmr¶ 
{ejU H$m ‘hÎd 
~hþV ~‹T> J¶m h¡, 
{Og‘| g’$bVm àmá 
H$aZm H|$Ðr¶ ~¢qH$J Ho$ 
{bE EH$ MwZm¡Vr h¡& 
{dÎmr¶ gmjaVm H$mo 
{dÎmr¶ g‘mdoeZ VWm A§VV… {dÎmr¶ pñWaVm H$mo ~‹T>mdm XoZo Ho$ 
{bE ‘hÎdnyU© ‘mZm OmVm h¡& Bg àH$ma go XoIo OmZo na {dÎmr¶ 
gmjaVm, {dÎmr¶ ~mOmam| ‘| Omo{I‘ à~§YZ H$m EH$ à‘wI Ad¶d 
h¡ Ed§ {dÎmr¶ g‘mdoeZ Am¡a {dÎmr¶ gmjaVm {dÎmr¶ ~mOmam| Ho$ 
AmYma ñV§^ h¡& {dÎmr¶ gmjaVm go ‘m§J H$m nj g{H«$¶ hmoVm h¡& 
bmoJm| H$mo nVm MbVm h¡ {H$ CÝho§ ³¶m H$aZm Mm{hE& Xÿgar Va’$ 
{dÎmr¶ g‘mdoeZ Amny{V© Ho$ nj ‘| H$m‘ H$aVm h¡ Am¡a bmoJm| H$s 
‘m§J Ho$ AZwê$n {dÎmr¶ ~mOma CnbãY H$amVm h¡& {dÎmr¶ kmZ 
Ho$ A^md ¶m AYyar OmZH$mar Ho$ H$maU bmoJm| H$s OëXr Am¡a 
M‘ËH$m[aH$ VarHo$ go A‘ra hmooZo H$s Anojm Zo ^r {dÎmr¶ joÌ 
‘| YmoImY‹S>r H$mo ~‹T>m¶m h¡& Bggo bmoJm| H$m ~mOma Ed§ {dÎmr¶ 
ì¶dñWm ‘| {dídmg Qy>Q>Vm h¡ Omo {dÎmr¶ ~mOmam| Ho$ {dñVma ‘| 

~mYH$ h¡& dmñVd ‘| ¶h pñW{V Xoe Ho$ ny±Or ~mOma Am¡a {dÎmr¶ 
ì¶dñWm Ho$ {bE gH$mamË‘H$ Zht h¡ Am¡a Bg pñW{V H$m ‘w»¶ 
H$maU h¡ {H$ Xoe Ho$ A{Yg§»¶ bmoJm| H$mo {dÎmr¶ ~mOma Ed§ 
Cg‘| {Zdoe H$s à{H«$¶m Ho$ g§~§Y ‘| ghr kmZ H$m A^md hmoVm 
h¡& ^maV O¡go Xoe ‘| Ohm± H$moB© ì¶mnH$ gm‘m{OH$ gwajm H$dM 
CnbãY Zht h¡, ì¶{º$JV {dÎmr¶ gwajm AË¶§V hr Amdí¶H$ 
h¡& BgHo$ {bE {dÎmr¶ ~mOmam| H$m {dñVma Ed§ OZgmYmaU Ûmam 
CZH$m A{YH$m{YH$ VWm ghr Cn¶moJ Amdí¶H$ h¡&
{d{Z¶‘Z - {dH${gV Ed§ J{Verb {dÎmr¶ ~mOma Am{W©H$ 
{dH$mg H$s Ywar Ho$ ê$n ‘| H$m¶© H$aVo h¢& {dÎmr¶ ~mOmam| H$s 
{Za§VaVm VWm XjVm nyar {dÎmr¶ àUmbr H$s g’$bVm Ed§ {dÎmr¶ 
pñWaVm Ho$ {bE Amdí¶H$ h¡& ̂ maVr¶ AW©ì¶dñWm ‘| Hw$b {dÎmr¶ 
àdmh ‘| ~¢qH$J àdmh H$m {hñgm AmYo go ̂ r A{YH$ h¡ Am¡a ¶Ú{n 
d¡pídH$ {dÎmr¶ g§H$Q> Ho$ g‘¶ h‘mao ~¢H$m| Zo ~ohVa àXe©Z {H$¶m 
Wm, na§Vw {ZpíMV ê$n go {dJV Hw$N> dfm] H$s AZdaV d¡pídH$ 
Ed§ Kaoby ‘§Xr go ̂ maVr¶ ~¢qH$J joÌ à^m{dV hþAm h¡ Am¡a CgH$s 
AmpñV JwUdÎmm VWm bm^àXVm ‘| {JamdQ> AmB© h¡ Omo {dÎmr¶ joÌ 
‘| bmJy {H$E OmZo dmbo {d{Z¶‘Zm| Ho$ {bE MwZm¡VrnyU© h¡& BgHo$ 
A{V[aº$ H$mbo YZ VWm ‘Zr bm§qŚ>J na {Z¶§ÌU Am¡a ~¢H$ M¡Zob 
Ho$ Xþén¶moJ H$mo amoH$Zo hoVw à^mdr VWm ̂ {dî¶Jm‘r {d{Z¶‘Zm| H$mo 
~ZmZm d bmJy H$aZm H|$Ðr¶ ~¢H$ Ûmam Omo{I‘ à~§YZ H$m EH$ 
‘hÎdnyU© Ad¶d h¡&
AmpñV à~§YZ - H|$Ðr¶ ~¢H$ Ho$ H$m¶m] ‘| go EH$ ‘hÎdnyU© H$m¶© 
amOH$mofr¶ KmQ>o H$m {dÎmnmofU, gaH$mar AmpñV à~§YZ VWm 
gmd©̂ m¡{‘H$ AmpñV à~§YZ ̂ r h¡ {Og‘| H$moB© ̂ r MyH$ Zht H$s Om 
gH$Vr h¡ ³¶m|{H$ ¶hm§ àíZ g‘¶, bm^ Am¡a gmd©^m¡{‘H$ gmI 
H$m h¡& gmW hr, amOH$mofr¶ KmQ>o H$m {dÎmnmofU H$aVo g‘¶ {ZOr 
joÌ H$s {dÎmr¶ Amdí¶H$VmAm| H$mo Ü¶mZ ‘| aIZm Amdí¶H$ h¡& 
H|$Ðr¶ ~¢H$ Ho$ {bE ¶h EH$ ~‹S>o Omo{I‘ H$m joÌ h¡&

~¢qH$J VWm {dÎmr¶ joÌ ‘| ApñWaVm Ed§ Omo{I‘ A§V{Z©{hV 
h¢& {dÎmr¶ ì¶dñWm Ho$ g§MmbH$, {Z¶m‘H$ VWm A{^^mdH$ 
Ho$ ê$n ‘| H|$Ðr¶ ~¢qH$J H$m H$m¶© ì¶mnH$ VWm {dñV¥V h¡ Am¡a 
ñdm^m{dH$ ê$n go Omo{I‘ à~§YH$ H$m H$m¶© ^r CgH$m A{^Þ 
A§J h¡& {dÎmr¶ àUmbr H$mo g~b d gwa{jV ~ZmZm VWm {dÎmr¶ 
g§ñWmZm| ‘| Omo{I‘ à~§YZ V§Ì H$mo g‘W© ~ZmZm Omo{I‘ à~§YZ 
Ho$ ê$n ‘| H|$Ðr¶ ~¢H$ H$m bú¶ h¡&

 � � �

{dÎmr¶ ~mOmam| H$s ~‹T>Vr hþB© 
O{Q>bVmAm| VWm ~mOmam| Am¡a 
Am‘ OZVm Ho$ ~rM gyMZmAm| H$s 
{df‘VmAm| Ho$ H$maU Am‘ bmoJm| 
Ho$ {bE AÀN>r Vah g‘P-~yPH$a 
{dH$ën H$m M¶Z H$aZm bJmVma 
H${R>Z hmoVo OmZo H$s dOh go hmb 
Ho$ dfm] ‘| {dÎmr¶ ~mOmam| Ho$ g§X ©̂ ‘| 
{dÎmr¶ {ejU H$m ‘hÎd ~hþV ~‹T> 
J¶m h¡, {Og‘| g’$bVm àmá H$aZm 
H|$Ðr¶ ~¢qH$J Ho$ {bE EH$ MwZm¡Vr h¡&
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n[aM¶

àË¶m{eV ¶m AàË¶m{eV Omo{I‘ H$s g§^mdZm go ~¢H$ 
H$s ny§Or Am¡a Am¶ na à{VHy$b à^md n‹S> gH$Vm h¡& ~¢H$ 
A~ EH$ {dÎmr¶ ‘Ü¶ñW hmoZo go Omo{I‘ ‘Ü¶ñW hmoZo Ho$ {bE 
AJ«ga hmo aho h¢ Am¡a Bg{bE Omo{I‘ Am¡a à{V’$b Ho$ ~rM 
Bï>V‘ ì¶mnma H$mo àmá H$aZo Ho$ {bE XmoZm| Ho$ ~rM EH$ g§VwbZ 
H$m¶‘ H$aZo H$s Oê$aV h¡&

^maVr¶ {dÎmr¶ joÌ ‘| hþE CXmarH$aU Zo ~¢H$mo§ Ho$ {bE 
O~aXñV ì¶mnma Ho$ Adgam| H$s noeH$e H$s h¡& Bgr g‘¶ 
~‹T>Vr à{VñnYm© Zo {d{^Þ àH$ma Ho$ Omo{I‘mo§ H$mo ~¢H$m| Ho$ g§nH©$$ 
‘| bm¶m h¡& ~mOma ‘| pñWV ZE {dÎmr¶ gmYZm| Ho$ {dH$mg go 
A{V[aº$ Am¶ H$‘mZo Ho$ {bE Z Ho$db ZE Adga n¡Xm hþE 
h¡§ ~pëH$ ZE {H$ñ‘ Ho$ Omo{I‘ go gm‘Zm ^r hþAm h¡& bo{H$Z 
Hw$N> {bIV ~¢H$mo§ H$mo ^mar Omo{I‘ go ~Mmd H$aZo H$m Adga 
XoVo h¢& Eogo n[aÑí¶ ‘| ~¢qH$J ì¶dgm¶ Ho$ gm‘Zo Am aho {d{^Þ 
Omo{I‘m| H$s nhMmZ H$s OmZr h¡ Am¡a BZ Omo{I‘m| H$mo H$‘ 
H$aZo Ho$ {bE {Xem-{ZX}em| H$m AZwnmbZ {H$¶m OmZm h¡&

G$U Omo{I‘ à~§YZ

G$U Omo{I‘ 

G$U Omo{I‘ H$mo CYmaH$Vm©Am| ¶m à{VnjH$mam| H$mo {XE 
JE G$U H$s JwUdÎmm ‘| H$‘r Ho$ gmW Cggo Ow‹S>o ZwH$gmZ H$s 
g§^mdZm Ho$ ê$n ‘| n[a^m{fV {H$¶m J¶m h¡& G$U Omo{I‘ 
‘o§ ì¶mnma {ZnQ>mZ Am¡a AÝ¶ {dÎmr¶ boZXoZ Ho$ g§~§Y ‘| 
à{V~ÕVmAm| H$mo nyam H$aZo Ho$ {bE EH$ J«mhH$ ¶m à{VnjH$ma 
H$s Ag‘W©Vm ¶m A{ZÀN>m go EH$ ~¢H$ Ho$ nmoQ>©’$mo{b¶mo ‘| 
KmQ>m hmoVm h¡& d¡H$pënH$ ê$n go G$U JwUdÎmm ‘| dmñV{dH$ 
¶m H${WV {JamdQ> go CËnÞ hmoZo dmbo nmoQ>©’$mo{b¶mo Ho$ ‘yë¶ ‘| 
H$‘r go ^r KmQ>m hmoVm h¡& G$U Omo{I‘ EH$ ì¶{º$, H§$nZr, 
~¢H$, {dÎmr¶ g§ñWmZ ¶m EH$ amï´> Ho$ gmW EH$ ~¢H$ Ho$ ì¶dhma 
go CËnÞ hmoVm h¡&

G$U Omo{I‘ {ZåZ{b{IV ê$n bo gH$Vm h¡-

 · àË¶j G$U XoZo Ho$ ‘m‘bo ‘| ‘ybYZ Am¡a/¶m ã¶mO H$s 
am{e MwH$m¶r Zht Om gH$Vr h¡&

 · Jma§Q>r ¶m gmI nÌ Ho$ ‘m‘bo ‘| Xm{¶Ëd Ho$ {ZYm©aU na 
KQ>H$m| go {Z{Y AmZm ~§X hmo gH$Vm h¡&

 · amOH$mof n[aMmbZ Ho$ ‘m‘bo ‘| g§~§{YV R>oHo$ Ho$ VhV 
njH$mam| go ^wJVmZ Zht hmoJm&

 · à{V^y{V¶m| Ho$ Q´>oqS>J Ho$ ‘m‘bo ‘| {Z{Y/à{V^y{V¶m| H$m 
{ZnQ>mZ à^m{dV Zht {H$¶m Om gH$Vm h¡&

 · ¶m Vmo YZ Ho$ ‘wº$ hñVm§VaU na amï´> Ûmam à{V~§Y bJm¶m 
Om gH$Vm h¡&

CÔoí¶

{dÎmr¶ ‘Ü¶ñWVm H$s à{H«$¶m ‘| ‘m{O©Z na X~md ~‹T>Vm 
Om ahm h¡ Am¡a ~¢H$m| H$mo H$‹S>r à{VñnYm© H$m gm‘Zm H$aZm 

lr‘Vr Ho$.dr. bú‘rXodr
d[að> à~§YH$ (amO^mfm)

{dO¶m ~¢H$ joÌr¶ H$m¶m©b¶, ~|Jbyé
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n‹S> ahm h¡& G$U, ~mOma Am¡a n[aMmbZ Omo{I‘, {dÎmr¶ Am¡a 
J¡a {dÎmr¶ Omo{I‘ O¡go {d{^Þ àH$ma Ho$ Omo{I‘m| H$m gm‘Zm 
H$aZm n‹S> ahm h¡& ¶o Omo{I‘ AÝ¶moÝ¶m{lV h¢ Am¡a Omo{I‘ Ho$ 
EH$ àH$ma H$mo à^m{dV H$aZo H$s KQ>ZmE§ Omo{I‘ H$s AÝ¶ 
lo{U¶m| H$mo OÝ‘ Xo gH$Vr h¢& àË¶m{eV hm{Z CYmaH$Vm© Ûmam 
dhZ {H$¶m Om ahm h¡ Am¡a n¶m©á ê$n go Omo{I‘ àr{‘¶‘ Am¡a 
àmdYmZrH$aU ì¶{º$JV Omo{I‘ Am¡a g§nyU©Vm ‘| nyao nmoQ>©’$mo{b¶mo 
Ho$ H$maU AàË¶m{eV ZwH$gmZ Ho$ ‘mÜ¶‘ go CËnmXm| Ho$ ‘yë¶ 
{ZYm©aU Ûmam H¡${nQ>b ’§$S> Ho$ ‘mÜ¶‘ go ~¢H$ Ûmam hr dhZ 
{H$¶m OmVm h¡& J¡a-{Zînm{XV AmpñV¶m§ dV©‘mZ ‘| AVrV H$s 
{damgV h¢& {’$bhmb Omo{I‘ à~§YZ Ûmam ewê$ {H$E JE g{H«$¶ 
H$X‘ ^{dî¶ ‘| gwajm H$m »¶mb aIo§Jo& Omo{I‘ à~§YZ Ho$ 
‘w»¶ H$m¶© h¢- nhMmZ, Am§H$Zm Am¡a {ZJamZr& ~¢H$ Ho$ Omo{I‘ 
àmo’$mBb H$m à~§YZ bJmVma {H$¶m OmEJm& Bg àH$ma g~go 
‘hÎdnyU© ~mV ¶h h¡ {H$ ~¢H$ Ho$ gm‘Zo AmZodmbo IVam| H$mo 
g‘PH$a CZH$m gm‘Zm à^mdr T>§J go H$aZm Ed§ CZ na {Z¶§ÌU 
gw{ZpíMV H$aZm h¡&

Bg{bE, Bg G$U Omo{I‘ à~§YZ Zr{V XñVmdoO H$m ‘yb 
CÔoí¶ G$U Omo{I‘ à~§YZ Ho$ ‘wÔm| na g‘J« {Xem-{ZX}e àXmZ 
H$aZm h¡ Am¡a ~¢H$ ‘| G$U Omo{I‘ Ho$ ~mao ‘| OmJê$H$Vm n¡Xm 
H$aZo Ho$ Abmdm gwb^ g§X^© Ho$ ê$n ‘| gyMZm XoZm h¡& Bg 
à{H«$¶m ‘| ~¢H$ Yrao-Yrao Omo{I‘ AmYm[aV ny§Or Am~§Q>Z H$s 
{Xem ‘| AmJo ~‹T> aho h¢& gmW hr, Omo{I‘ g‘m¶mo{OV AmYma 
na ì¶mdgm{¶H$ joÌm| Ho$ àXe©Z H$m ‘yë¶m§H$Z H$aZm Am¡a Bg 
Zr{V Ho$ à¶mgm| go ~¢H$ H$mo AdJV H$amZm Amdí¶H$ hmoJm& 
G$U Omo{I‘ H$s nhMmZ Ho$ {bE ì¶mnH$ ~mhar ‘mnX§S>m| H$mo 
ñWm{nV H$aZo Ho$ {bE bJmVma BZ Omo{I‘m| H$mo H$‘ H$aZo Ho$ 
{bE àUm{b¶m§o Am¡a à{H«$¶mAm| H$mo ewê$ H$aZo hoVw ¶h Omo{I‘ 
Zr{V ~ZmB© OmZr h¡&

G$U Omo{I‘ Zr{V H$m Xm¶am

Bg Zr{V ‘| {ZåZ{b{IV ~mV| h¢…

 · ~¢H$ Ho$ ^rVa ì¶dpñWV Am¡a ñdñW G$U d¥{Õ gw{ZpíMV 
H$aZo Ho$ {bE Omo{I‘ à~§YZ j‘VmAm| H$mo ~‹T>mZm&

 · g‘J« g§n{Îm H$s JwUdÎmm H$mo ~ZmE aIZm&

 · ~¢H$ H$s G$U Zr{V ‘| {ZYm©[aV ñdrH$m¶© ‘mnX§S>m|/ 
{ddoH$nyU© Omo{I‘ Ho$ ‘mZX§S>m| Ho$ ^rVa G$U Omo{I‘ 
{Zdoe ~ZmE aIZm&

 · à{H«$¶m, nÕ{V Ed§ {Z¶§ÌU H$mo R>rH$ H$aHo$, AmYma XoH$a, 
gh¶moJ XoH$a A{J«‘/G$U XoZo Ho$ gmW Ow‹S>o Omo{I‘ H$mo 
H$‘ H$aZm Ed§ g‘má H$aZm&

 · EH$ ì¶dpñWV VarHo$ go g§n{Îm nmoQ>©’$mo{b¶mo H$m à~§YZ 
H$aZm Vm{H$ ¶h gw{ZpíMV {H$¶m Om gHo$ {H$ Omo{I‘ go 
~Mmd Ho$ {bE n¶m©á ny§Or ~¢H$ Ho$ nmg h¡&

 · Bg Zr{V XñVmdoO go H$mZyZr ‘wÔm| Am¡a ~¢H$ Ho$ G$U 
nmoQ>©’$mo{b¶mo Ho$ à~§YZ H$m EH$ qghmdbmoH$Z àmá hmoJm& 
¶h AÀN>r Vah go nhMmZ, J«oqS>J, [anmo{Q>ªJ Am¡a Omo{I‘ 
Ho$ {Z¶§ÌU Ho$ {bE EH$ ‘mJ©Xe©H$ Ho$ ê$n ‘| H$m¶© H$aoJm& 
hmbm§{H$, ¶h G$U XoZo Ho$ g§~§Y ‘| g^r {ZX}em| Am¡a 
{dñVma ‘| {Xem-{ZX}em| H$mo em{‘b Zht H$aVm h¡&

{ZXoeH$ ‘§S>b

�
~moS>© H$s Omo{I‘ à~§YZ g{‘{V (AmaE‘gr~r)

�
G$U Omo{I‘ à~§YZ g{‘{V

�
Omo{I‘ à~§YZ {d^mJ (AmaE‘S>r)

~moS>© Am¡a AmaE‘gr~r H$s ^y{‘H$m

~¢H$ ‘| Zr{V ~ZmZo Ho$ {bE {ZXoeH$ ‘§S>b na‘ A{YH$ma 
aIVm h¡& ~moS>© hmbm§{H$ ~¢H$ ‘| Omo{I‘ à~§YZ à{H«$¶mAm| Am¡a 
àUm{b¶m| H$s XoIaoI Ho$ {bE g{‘{V¶m§ ~Zm gH$Vm h¡& VXZwgma 
~moS>© G$U Omo{I‘ à~§YZ àUmbr Ho$ H$m¶m©Ýd¶Z Ho$ {bE Zr{V 
Am¡a aUZr{V H$s XoIaoI H$aZo Ho$ à‘wI Ho$ ê$n ‘| AÜ¶j 
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Am¡¡a à~§Y {ZXoeH$ Ho$ gmW ~moS>© Ho$ EH$ nm§M gXñ¶r¶ Omo{I‘ 
à~§YZ g{‘{V H$m JR>Z H$a gH$Vm h¡& H$m¶©H$mar {ZXoeH$ Ho$ 
Abmdm VrZ ñdV§Ì {ZXoeH$ ^r BgHo$ gXñ¶ h¢&

AmaE‘gr~r ~¢H$ ‘| Omo{I‘ à~§YZ H$s XoIaoI Am¡a G$U 
Omo{I‘ à~§YZ àUmbr na {ZX}e àXmZ H$aoJm& G$U Omo{I‘ 
à~§YZ g{‘{V H$s ^y{‘H$m Am¡a {Oå‘oXmar ‘| g§emoYZm| H$m 
g§MmbZ Am¡a ~¢H$ ‘| G$U Omo{I‘ H$s g‘rjm H$aoJm VWm 
gwPmd ^r XoJm&

G$U Omo{I‘ à~§YZ g{‘{V

‘w»¶V¶m {d{^Þ Omo{I‘ à~§YZ à{H«$¶mAm| Am¡a àUm{b¶m| 
H$s XoIaoI G$U Omo{I‘ à~§YZ g{‘{V H$m H$m‘ h¡& ~moS>© Am¡a 
AmaE‘gr~r Ho$ {ZX}em| H$m AZwnmbZ Ed§ G$U Omo{I‘ à~§YZ 
Zr{V H$m H$m¶m©Ýd¶Z ¶h g{‘{V H$aoJr& BgHo$ Abmdm ¶h Zr{V 
H$mo ~ZmZo Am¡a G$U Omo{I‘ à~§YZ Ho$ {bE EH$ E‘AmB©Eg 
T>m§Mm V¡¶ma H$aZo Ho$ {bE {Oå‘oXma hmoJr& ¶h g{‘{V ~moS>©/
AmaE‘gr~r H$mo [anmoQ>© H$aoJr&

G$U Omo{I‘ à~§YZ ‘| H$B© àH$ma Ho$ à~§YZ VH$ZrH$ 
em{‘b h¢ Omo G$U Omo{I‘ Ho$ à{VHy$b à^mdm| H$mo H$‘ H$aZo 
‘| ~¢H$ H$mo ‘XX H$a gH|$& ~¢H$ H$s G$U Omo{I‘ à~§YZ g{‘{V 
(grAmaE‘gr) {ZåZ{b{IV gXñ¶m| go {‘bH$a ~ZoJr -

1. à~§Y {ZXoeH$ Am¡a ‘w»¶ H$m¶©H$mar A{YH$mar AÜ¶j

2. H$m¶©H$mar {ZXoeH$ gXñ¶

3. ‘hmà~§YH$ - Omo{I‘ à~§YZ gXñ¶

4. ‘hmà~§YH$ - G$U n[aMmbZ gXñ¶

5. ‘hmà~§YH$ - G$U g. Ed§ d. gXñ¶

6. ‘hmà~§YH$ - E‘AmB©Eg gXñ¶

7. ‘hmà~§YH$ - G$U àmW{‘H$Vm/IwXam gXñ¶

8. ‘hmà~§YH$ - G$U (E‘Eg E§S> gr) gXñ¶

9. ‘w»¶ gVH©$Vm A{YH$mar Am‘§{ÌV

10. Cn ‘hmà~§YH$ - Omo{I‘ à~§YZ g§¶moOH$

grAmaE‘gr Ý¶yZV‘ Xmo ‘hrZo ‘| EH$ ~ma Ed§ EH$ gmb 
‘| H$‘ go H$‘ 6 ~¡R>H$m| H$m Am¶moOZ H$aoJr& H$moa‘ Ho$ à¶moOZ 
Ho$ {bE 2 ‘hmà~§YH$m| H$m ‘m¡OyX ahZm A{Zdm¶© hmoJm&

H$. à~§Y {ZXoeH$ Am¡a ‘w»¶ H$m¶©H$mar A{YH$mar H$s 
AZwnpñW{V ‘| ~¡R>H$ H$m¶©H$mar {ZXoeH$ H$s AÜ¶jVm ‘| 
H$s OmEJr&

I. à~§Y {ZXoeH$ Ed§ ‘w»¶ H$m¶©H$mar A{YH$mar Am¡a 
H$m¶©H$mar {ZXoeH$ XmoZm| H$s AZwnpñW{V ‘| ~¡R>H$ ‘| 
CnpñWV g~go d[að> ‘hmà~§YH$ H$s AÜ¶jVm ‘| ~¡R>H$ 
Am¶mo{OV H$s OmEJr&

J. Cn ‘hmà~§YH$ (AmaE‘S>r) g§¶moOH$ Am¡a CZH$s 
AZwnpñW{V ‘| ~¡R>H$ ghm¶H$ ‘hmà~§YH$ (AmaE‘S>r) 
Ûmam ~wbmB© OmEJr&

grAmaE‘gr Ho$ H$m¶m] ‘| {ZåZ{b{IV em{‘b hm|Jo-

H$. ~moS>©/AmaE‘gr~r Ûmam AZw‘mo{XV G$U Omo{I‘ Zr{V/
aUZr{V H$m H$m¶m©Ýd¶Z/{ZJamZr,

I. ~¢H$ ‘| ì¶mnH$ AmYma na G$U Omo{I‘ na ZOa aIZm Am¡a 
~moS>© Ûmam AZw‘mo{XV gr‘m Ho$ gmW AZwnmbZ gw{ZpíMV 
H$aZm,

J. {d{^Þ G$U g§~§Yr Zr{V¶m| H$s ‘§Oyar Ho$ {bE ~moS>© H$s 
Omo{I‘ à~§YZ g{‘{V (AmaE‘gr~r)/ ~moS>© H$mo gbmh 
XoZm,

K.  grAmaE‘gr G$U H$s ‘§Oyar Ho$ {bE e{º$¶m| Ho$ 
àË¶m¶moOZ H$s ‘§Oyar Ho$ {bE ~moS>©/Omo{I‘ à~§YZ g{‘{V 
(AmaE‘gr~r) H$mo gbmh XoVo h¢& ~‹S>o G$U H$s Omo{I‘ 
na {ddoH$nyU© gr‘m,  G$U g§nmíd©H$ ‘mZX§S>, nmoQ>©’$mo{b¶mo 
à~§YZ, G$U H$s g‘rjm V§Ì, Omo{I‘ gm§ÐVm, Omo{I‘ 
{ZJamZr Am¡a ‘yë¶m§H$Z, G$U Ho$ ‘yë¶ {ZYm©aU, Am{X 
{df¶m| na gbmh XoZm,
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L>. Kaoby AW©ì¶dñWm Am¡a d¡pídH$ pñW{V H$m ~¢H$ Ho$ G$U 
na à^md H$m {díbofU, Ed§

M. go³Q>adma Omo{I‘, JV{d{Y¶m| H$s gm§ÐVm, ^m¡Jmo{bH$ 
AnamYm| Am{X Ho$ g§X^© ‘| ~¢H$ Ho$ nmoQ>©’$mo{b¶mo H$m 
{díbofU&

Omo{I‘ à~§YZ {d^mJ (AmaE‘S>r)

H$m¶m©Ë‘H$ ñVa na erf© à~§YZ g§dJ© ‘| H$m¶©aV EH$ 
H$m¶©nmbH$ H$s AÜ¶jVm ‘| EH$ Omo{I‘ à~§YZ {d^mJ 
(AmaE‘S>r) H$m¶©aV hmoJm& Omo{I‘ {díbofH$/Omo{I‘ à~§YH$, 
joÌr¶ Omo{I‘ ‘m°{ZQ>a, joÌr¶ Omo{I‘ A{YH$mar, Omo H$da 
G$U, ~mOma Am¡a n[aMmbZ Omo{I‘ H$mo {Z¶§{ÌV H$aVo h¢, 
AmaE‘S>r Ho$ AÜ¶j H$mo [anmoQ>© H$a|Jo&

G$U Omo{I‘ à~§YZ Ho$ ‘wÔm| go {ZnQ>Zo Ho$ {bE AbJ-
AbJ à^mJ AmaE‘S>r ‘| hm|Jo {Og‘| G$U Omo{I‘ à~§YZ 
à^mJ, G$U [añH$ aoqQ>J joÌ/Am¡Úmo{JH$ g‘rjm H$j, Omo{I‘ 
Zr{V Am¡a nmoQ>©’$mo{bAmo Omo{I‘ à~§YZ H$j, Ed§ ~mgob II/
III em{‘b h¢& do ‘mZH$sH¥$V Ñ{ï>H$moU hr Zht ~pëH$ CÞV 
Ñ{ï>H$moU AnZmE§Jo& 

{d^mJ Zo nhbo go hr ~¢H$ Ho$ {bE AZwHy${bV {H«${gb 
Ho$ ‘m°S>b na AmYm[aV g§emo{YV Omo{I‘ XOm© ‘m°S>b Am¡a 
nrS>r, EbOrS>r Ed§ B©ES>r H$s JUZm Ho$ {bE Amdí¶H$ S>oQ>m 
H$m g§J«h ewê$ H$aZo Ho$ {bE Omo{I‘ AmYm[aV ‘yë¶ {ZYm©aU 
g{hV g^r G$U {ZU©¶ Ho$ {bE g§emo{YV aoqQ>J ‘m°S>b H$mo 
bmJy {H$¶m h¡&

g§a{MV Omo{I‘ àmo’$mBb ^maVr¶ [aOd© ~¢H$ ¶m AÝ¶Wm 
{ZYm©[aV Q>oånboQ> Ho$ ‘mÜ¶‘ go ~¢H$dma Omo{I‘m| H$s nhMmZ 
H$aZo Am¡a AmH$bZ H$aZo Ho$ {bE AmaE‘S>r {Oå‘oXma hmoJm& 
Omo{I‘ JwUdÎmm AmœmgZ Q>r‘ Ûmam nwZar{jV H$s OmZr h¡ 
({deof ê$n go Bg à¶moOZ Ho$ {bE J{R>V)& 

g‘rjm H$aZo Am¡a nhMmZ, Cnm¶, à~§YZ Am¡a G$U 
Omo{I‘ H$mo {Z¶§{ÌV H$aZo Am¡a nmoQ>©’$mo{b¶mo gm§ÐVm H$s g‘rjm 
H$aZo Ho$ {bE Omo{I‘ ‘mn àUmbr, VH$ZrH$ Am¡a VarH$m| H$mo 
{d^mJ H$mo AnZmZm hmoJm&

{d{^Þ Zr{V¶m| Ho$ gmW g§~ÕVm

dV©‘mZ ‘|, AmaE‘S>r Ûmam G$U Omo{I‘ à~§YZ H$s 
Zr{V¶m| go g§~§{YV nhby {dH${gV, {Z¶§{ÌV {H$E OmVo h¢ Am¡a 
g§~§{YV {d^mJm| Ûmam G$U g§~§Yr nhby {Z¶§{ÌV {H$E OmVo h¢& 
ZrMo C{„{IV Am¡a ~¢H$ Ûmam Omar n[anÌm| Am¡a {Xem-{ZX}em| 
Ho$ gmW Am¡a ^maVr¶ [aOd© ~¢H$, go~r, O¡go {Z¶§ÌH$ g§ñWmAm| 
Ûmam Omar ‘mJ©-{ZX}em| Ho$ AZwgma Bg Zr{V XñVmdoO H$mo AÝ¶ 
Zr{VJV XñVmdoOm| Ho$ gmW Omo‹S>H$a n‹T>m OmZm Mm{hE-

H$. G$U Zr{V,

I. dgybr Zr{V,

J. IOmZm à~§YZ Zr{V,

K. Omo{I‘ AmYm[aV Am§V[aH$ Am°{S>Q> Zr{V,

L>>. Xoer Omo{I‘ à~§YZ Zr{V,

M. G$U {ZJamZr Am¡a n¶©dojU na Zr{V,

N. YmoImY‹S>r Omo{I‘ à~§YZ Zr{V,

O. AmCQ>gmo{gªJ ‘| Omo{I‘ Ho$ à~§YZ na Zr{V,

P. àH$Q>rH$aU Zr{V,

Äm. Am§V[aH$ ny§Or n¶m©áVm AmH$bZ à{H«$¶m (AmB©grEEnr) 
Zr{V,

Q>. VZmd narjU Zr{V, Ed§

R>. EEbE‘ Am¡a E‘AmaE‘ nm°{bgr&

~¢H$ H$s Omo{I‘ boZo H$s j‘Vm g~go à^mdr H$maH$ h¡& 
~¢H$ H$s {dÎmr¶ Omo{I‘ boZo H$s j‘Vm C{MV g§Ho$VH$ Ûmam 
‘mÌm Ho$ ê$n ‘o§ Omo{I‘ boZo H$s BÀN>m Ho$ ê$n ‘| n[a^m{fV 
H$s JB© h¡ (¶m{Z ~¢H$ Ho$ Omo{I‘ ì¶dhma H$s ‘m§J Ho$ EH$ 
Cnm¶ Ho$ ê$n ‘|), ~eV} EH$ Cn¶wº$ Omo{I‘ boZo H$s j‘Vm 
H$s n[a^mfm Ho$ AZwê$n Omo{I‘ gr‘m {ZYm©[aV H$aZo Ho$ {bE 
~¢H$ Ho$ {bE EH$ ~w{Z¶mXr n[aMmbZ CnbãY hmo& Cº$ ~VmE 
JE ‘mJ©-Xe©Z Ho$ AZwgma ~¢H$m§o ‘| G$U Omo{I‘ à~§YZ {H$¶m 
OmZm h¡& g‘¶-g‘¶ na H|$Ðr¶ ~¢H$ Ûmam Omar {H$E OmZodmbo 
AZwXoem| Ho$ AZwgma AnZr Zr{V¶m| ‘| n[adV©Z H$aZm h¡&

� � �
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~¢H$m| H$m ‘w»¶ H$m¶© O‘m g§J«hU d Cg O‘m g§J«hU go {d{^Þ 
G$U CËnmXm| Ûmam G$U àXmZ H$aZm h¡& ~¢H$ Omo G$U àXmZ H$aVo 
h¢, dh am{e ¶m n¡gm dmñVd ‘| O‘mH$‘m©Am| H$m hmoVm h¡ Omo ~¢H$m| 
Ho$ nmg EH$ Ý¶mgr (Trustee) Ho$ ê$n ‘| hmoVm h¡& AV: Ý¶mgr 
Ho$ ê$n ‘| ~¢H$m| H$m ¶h CÎmaXm{¶Ëd ~Z OmVm h¡ {H$ CZHo$ Ûmam 
G$U ‘| Xr OmZo dmbr am{e C{MV G${U¶m| H$mo hr Xr OmE Omo 
Z Ho$db gwa{jV hmo ~pëH$ dh G$U AO©H$ (Performing) ^r 
~Zr aho& ~¢H$m| Ho$ {bE ¶h gw{ZpíMV H$aZm AË¶§V Amdí¶H$ h¡ 
{H$ do AnZr AmpñV¶m| (Assets) H$s gwajm gw{ZpíMV H$a| Am¡a 
¶h gw{ZpíMV H$aZo Ho$ {bE g^r Am§V[aH$ d ~mhar Omo{I‘m| 
H$mo Ü¶mZ ‘| aI|&

EZ.nr.E. ‘| ~‹T>moVar Ho$ H$maU
AmO Ho$ Xm¡a ‘| H$moB© ^r ì¶dgm¶ Eogm Zht h¡ {Og‘| 

{H$gr Z {H$gr àH$ma H$m Omo{I‘ Z Ow‹S>m hmo& G$U H$mamo~ma go 
Ow‹S>o hmoZo Ho$ H$maU ~¢H$m| Ho$ Omo{I‘ H$m EH$ ~‹S>m ^mJ G$U-
Omo{I‘ H$m h¡& {H$gr ^r ~¢H$ H$m {dH$mg Bg ~mV na {Z^©a 
H$aVm h¡ {H$ dh AnZo EZ.nr.E. (Non-performing assets) 
H$mo dgybZo ‘§o {H$VZm gj‘ h¡ Ed§ dh EZ.nr.E. H$m {H$g Vah 
go à~§YZ H$aVm h¡&

~‹T>Vm EZnrE - H$maU Ed§ {ZdmaU

dV©‘mZ Xm¡a ‘| g‘yMm ~¢qH$J CÚmoJ EZ.nr.E. H$s J§^ra 
g‘ñ¶m go J«ñV h¡& {XZ à{V {XZ ~‹T>Vm EZ.nr.E. ~¢qH$J CÚmoJ 
Ho$ {bE EH$ MwZm¡Vr ~Z J¶m h¡& EZ.nr.E. Ho$ XþíMH«$ go Z 
Ho$db ~¢H$m| H$s bm^àXVm na à{VHy$b à^md n‹S>Vm h¡ ~pëH$ 
ny§Or n¶m©áVm (Capital adequency), {Z{Y¶m| (Funds) Ho$ 
nwZ{Z©doe (Re-investment) VWm Am¶ g¥OZ na ^r à{VHy$b 
à^md n‹S>Vm h¡& Bg XþíMH«$ H$mo {ZåZ{b{IV {MÌ Ûmam Xem©¶m 
Om gH$Vm h¡&

{Z{Y¶m§

G$U

EZ.nr.E.

gr{‘V H$mamo~ma

gr{‘V bm^/Am¶

{Z{Y¶m|/ òmoVm|
H$s H${‘¶m§

EZ.nr.E. Ho$ Bg XþíMH«$ Ho$ nrN>o AZoH$ Am§V[aH$ d 
~mhar H$maU hmo gH$Vo h¢& ~mhar H$maUm| na {Z¶§ÌU d CZH$m 
à~§YZ {H$gr ^r ~¢H$ ¶m {dÎmr¶ g§ñWm Ho$ {bE bJ^J 
Ag§^d hmoVm h¡& bo{H$Z Am§V[aH$ H$maUm| na ~¢H$ d {dÎmr¶ 
g§ñWmE§ AnZr XjVm d aUZr{V Ûmam Adí¶ hr H$m~y nm 
gH$Vr h¢&

lr E.Ho$. ~§gb
‘w»¶ à~§YH$ ({d{Y)

goÝQ´>b ~¢H$ Am°’$ B§{S>¶m, ‘w§~B©
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~mhar H$maU

1. Am{W©H$ ‘§Xr,

2. à{VñnYm©,

3. H$ƒo ‘mb H$s H$‘r, Ed§

4. Am¡Úmo{JH$ h‹S>Vmb&

Am§V[aH$ H$maU

1. G$Ur d CgHo$ à¶moOZ H$s ghr nhMmZ ‘| H$‘r,

2. G$Ur d CgH$s gmI H$s An¶m©á OmZH$mar,

3. G$U-àñVmd H$m C{MV AmH$bZ Z hmoZm,

4. àñVmd go nyd© d níMmV² Ho$ n¶©dojU ‘| H$‘r,

5. AZw{MV d AnyU© G$U-XñVmdoO,

6. An¶m©á à{V^y{V¶m§,

7. AZwdVu H$ma©dmB© H$s H$‘r,

8. Aà^mdr {d{YH$ Cnm¶,

9. BamXVZ MyH$,

10 AHw$eb à~§YZ,

11. {hñgoXmam| Ho$ Amngr PJ‹S>o, Am¡a

12. CËnmX H$s ‘m§J ‘| H$‘r&

{ZdmaU

O¡gm nhbo C„oI {H$¶m J¶m h¡ {H$ ~¡§qH$J H$mamo~ma H$m 
EH$ ‘w»¶ KQ>H$ G$U àXmZ H$aZm hmoVm h¡ Omo {H$ ~¢H$ Ho$ AÝ¶ 
H$m¶©H$bmnm| H$s VwbZm ‘| A{YH$ Omo{I‘nyU© hmoVm h¡& ~‹T>Vo 
EZnrE H$mo de ‘| aIZo d H$‘ H$aZo hoVw EZnrE H$m à~§YZ 
H$aZm AË¶§V ‘hÎdnyU© h¡& ""nahoO BbmO go ~ohVa h¡'', ¶h 
H$WZ ~‹T>Vo EZnrE na ^r bmJy hmoVr h¡& EZnrE à~§YZ H$m 
AW© h¡ {H$ EZnrE go Ow‹S>o g^r nhbwAm| H$s nhMmZ, G$Ur H$m 
ghr ‘yë¶m§H$Z Ed§ VËg§~§Yr AZwdVu H$ma©dmB©&

g§nyU© ~¢qH$J CÚmoJ ‘| ~‹T> ahm EZnrE h‘mao {bE Kmoa 
qMVm H$m {df¶ h¡& g‘¶ H$s ‘m§J h¡ {H$ EZnrE à~§YZ hoVw 

EH$ ‘µO~yV àUmbr AnZmB© OmE& {H$gr ^r H§$nZr, g§ñWm ¶m 
ì¶{º$ H$mo G$U XoVo g‘¶ ~¢H$m| H$mo AË¶{YH$ gOJ ahZo H$s 
Amdí¶H$Vm h¡& dV©‘mZ pñW{V ‘| H$mamo~ma hoVw G$U Am~§Q>Z 
EH$ MwZm¡Vr ~Z J¶m h¡& ~¢H$m§o H$mo ny§Or H$s CnbãYVm Ho$ AmYma 
na AnZr ì¶mdgm{¶H$ ¶moOZm ~ZmZr hmoJr Omo A§VV: G${U¶m| 
Ûmam G$U H$s AXm¶Jr na {Z^©a H$aVr h¡&

ì¶dgm¶ ‘| O{Q>bVmE§ ~‹T>Zo Ho$ H$maU Omo{I‘ H$s ghr 
nhMmZ H$aZo Ho$ {bE G$Ur H$mo ‘yë¶m§H$Z, ‘m°ZrQ>[a¨J Ed§ CgH$m 
à~§YZ H$aZo H$s Amdí¶H$Vm h¡& Bg Am{W©H$ ‘§Xr Ho$ Xm¡a ‘| 
AZO©H$ AmpñV¶m| ‘| ^r gVV ~‹T>moVar hmo ahr h¡& Bg{bE ¶h 
Amdí¶H$ hmo OmVm h¡ {H$ G$U AmpñV¶m| H$s JwUdÎmm ‘| gwYma 
Ho$ {bE Am¡a A{YH$ {ddoH$nyU© Omo{I‘ ‘yë¶m§H$Z VarH$m| H$m 
à¶moJ {H$¶m OmE& EZnrE H$s dgybr ny§Or g¥OZ H$m EH$ à‘wI 
g«moV h¡& AV: Bg H$m¶©joÌ na {deof Ü¶mZ XoZm AË¶mdí¶H$ 
h¡& gmW hr gmW, ZE pñbnoµO go ~MZo Ho$ {bE ^r g^r Cnm¶ 
H$aZo hm|Jo&

~‹T>Vo EZnrE Ho$ {ZdmaU hoVw Amdí¶H$ h¡ {H$ {OZ H$maUm| 
go EZnrE ‘| ~‹T>moVar hmoVr h¡, CZH$s amoH$Wm‘ d CnMma& gd©àW‘ 
Vmo H$mo{ee ¶hr hmoZr Mm{hE {H$ amoJ hr Z hmo bo{H$Z ¶h ^r 
bJ^J Ag§^d h¡& AV: ~hþV ~ma CnMma H$aZm hr n‹S>Vm h¡& 
{ZdmaU hoVw {ZåZ{b{IV Cnm¶ ghm¶H$ hmo gH$Vo h¡§:

 · gd©àW‘ àñVm{dV G$Ur H$s C{MV nhMmZ d CgH$s gmI 
H$s Om§M Amdí¶H$ h¡& ¶h OmZH$mar CgHo$ Amdmg d 
H$m¶©ñWb na ì¶{º$JV ê$n ‘| OmH$a H$s OmZr Mm{hE& 
Amg n‹S>mog go ^r ¶h OmZH$mar àmá H$s Om gH$Vr h¡&

 · {Og à¶moOZ hoVw G$U àñVm{dV h¡, CgH$s g’$bVm, 
G$Ur H$s j‘Vm d AZw^d Am{X H$m AmH$bZ H$aZm 
AË¶mdí¶H$ h¡&

 · G$Ur Ûmam Xr OmZo dmbr à{V^y{V¶m| H$s ‘m¡{bH$Vm H$s 
OmZH$mar àmá H$aZm EZnrE H$s amoH$Wm‘ Ho$ {bE AË¶§V 
ghm¶H$ h¡& à{V^y{V¶m| H$s ‘m¡{bH$Vm H$m gË¶mnZ ~¢H$ 
Ho$ n¡Zb A{Yd³Vm d emIm-ñQ>m’$ Ûmam ì¶{º$JV ê$n 
‘| H$aZm Mm{hE&
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 · ¶h gw{ZpíMV {H$¶m OmZm Mm{hE {H$ Omo XñVmdoO G$Ur 
Ûmam G$U gwa{jV H$aZo hoVw àñVwV {H$E OmE§ do {d{YH$ 
ê$n go ghr hm|, ¶h gw{ZpíMV {H$¶m OmZm ^r Amdí¶H$ 
h¡ {H$ Ohm§-Ohm§ dm§{N>V hmo, XñVmdoOm| na ñQ>mån S>çyQ>r 
bJmB© OmE, H$moB© ^r XñVmdoO Imbr Z N>mo‹S>m OmE, 
Cg‘| G$U àXmZ H$aZo Ho$ g^r {Z¶‘ d eV] {bIr OmE§& 
g^r XñVmdoO gwa{jV OJh na aIo OmE§& ¶h ¶mX aIZm 
Amdí¶H$ h¡ {H$ G$U àXmZ H$aZo H$m AmYma ̂ r XñVmdoO 
hr h¡ Am¡a EZnrE H$s dgybr H$m AmYma ̂ r XñVmdoO h¡&

 · EZnrE à~§YZ hoVw ¶h Amdí¶H$ h¡ {H$ G$U àXmZ H$aZo 
go nyd© d níMmV g‘¶-g‘¶ na ì¶{º$JV ê$n go OmH$a 
G$Ur Ho$ H$m¶©ñWb VWm à{V^y{V¶m| (Securities) H$m 
{ZarjU {H$¶m OmE Vm{H$ G$Ur H$s J{V{d{Y¶m| na C{MV 
{ZJamZr aIr Om gHo$& {H$gr ̂ r G$U H$mo EZnrE ‘| ~XbZo 
go amoH$Zo hoVw ¶h EH$ H$maJa Cnm¶ hmoVm h¡&

 · g‘¶-g‘¶ na ì¶{º$JV ê$n ‘| G$Ur Ho$ ñQ>m°H$ H$m 
{ZarjU H$aZm AË¶mdí¶H$ h¡ VWm ¶h ^r gw{ZpíMV 
{H$¶m OmE {H$ G$Ur Ho$ ImVo H$m n[aMmbZ C{MV T>§J go 
hmo ahm h¡ VWm g^r boZXoZ CgHo$ ImVo Ho$ ‘mÜ¶‘ go hr 
hmo aho h¡§& ¶h ^r gw{ZpíMV {H$¶m OmE {H$ {Og à¶moOZ 
hoVw GU {X¶m J¶m h¡ CgH$m à¶moJ Cgr à¶moOZ hoVw hmo 
ahm h¡& ¶h g~ gw{ZpíMV H$aZo Ho$ {bE Amdí¶H$ h¡ {H$ 
~¢H$ Ûmam C{MV AZwdVu H$ma©dmB© H$s OmE& Eogm H$aZo go 
~¢H$ G$U Ho$ à¶moOZ, ñQ>m’$, à~§YZ d {dÎmr¶ AZwemgZ 
na H$‹S>r ZOa aI gH$Vm h¡&

Cº$ g^r q~Xþ EZnrE H$mo H$‘ H$aZo ‘| H$m’$s ghm¶H$ hm|Jo& 
{’$a ^r ¶{X H$moB© ImVm EZnrE hmo J¶m hmo Vmo G$U dgybr Ho$ 
Xmo ‘mÜ¶‘ h¢: {d{YH$ Cnm¶ d J¡a-{d{YH$ Cnm¶&

J¡a-{d{YH$ Cnm¶

¶h ~mV gd©{d{XV h¡ {H$ EZnrE H$s dgybr hoVw H$mZyZr 
à{H«$¶m AË¶§V H${R>Z, O{Q>b d IMubr h¡& Bg Xm¡amZ G$Ur 
Ûmam àXmZ H$s JB© à{V^y{V¶m| H$s H$s‘V ‘| ^r H$‘r AmVr h¡ 
VWm CgHo$ Ûmam {XE JE G$U XñVmdoO ^r {ZpîH«$¶ hmoZo H$m 

A§Xoem ahVm h¡& Bg{bE H$mo{ee ¶h hmoZr Mm{hE {H$ EZnrE 
H$s dgybr hoVw J¡a-{d{YH$ Cnm¶m| H$m ghmam {b¶m OmE, O¡go:

 · G$Ur go g‘Pm¡Vm (Compromise),

 · AmpñV nwZ{Z©‘m©U H§$n{Z¶m| (Asset Reconstruction 

Companies) H$mo EZnrE H$m {dH«$¶,

 · bmoH$ AXmbV,

 · [aH$dar H¡$ån, VWm

 · {dÎmr¶ AmpñV¶m| H$m à{V^yVrH$aU Am¡a nwZa©MZm Ed§ 
à{V^y{V {hV H$m àdV©Z A{Y{Z¶‘, 2002 (SARFAESI 

ACT, 2002) Ho$ VhV G$Ur H$mo Zmo{Q>g Omar H$aZm d 
CgHo$ Cnam§V {Jadr aIr JB© à{V ŷ{V¶m| H$s Zrbm‘r H$aZm&

Cn¶w©³V$ Cnm¶ AmO Ho$ g§X^© ‘| H$m’$s H$maJa {gÕ hmo 
aho h¢ VWm ~¢H$ BZ Cnm¶m| Ûmam AnZo EZnrE ‘| H$m’$s dgybr 
H$aZo ‘| H$m‘¶m~ aho h¢&

{d{YH$ Cnm¶

Eogm Zht h¡ {H$ EZnrE H$s dgybr ‘mÌ J¡a-{d{YH$ Cnm¶m| 
Ûmam hr g§^d h¡& ~¢H$m| H$mo AH$ga AXmbVm| ‘| Xmdo Xm¶a H$aZo 
n‹S>Vo h¢ {OZH$m AnZm ‘hÎd h¡& H$O© dgybr A{YH$aU H$s 
ñWmnZm go nyd© g^r dmX XrdmZr AXmbVm| ‘| Xm¶a hmoVo Wo& 
bo{H$Z H$O© dgybr A{YH$aU H$s ñWmnZm Ho$ Cnam§V dgybr 
à{H«$¶m H$m’$s hX VH$ AmgmZ d H$‘ IMr©br hmo JB© h¡ VWm 
Xmdm| H$m {ZnQ>mam ^r erK« hmoZo bJm h¡& bo{H$Z Bgr ~rM 
~¢H$m| H$mo AnZr AZwdVu H$ma©dmB© Omar aIZr Mm{hE Vm{H$ ¶h 
gw{ZpíMV {H$¶m Om gHo$ {H$ ~¢H$ H$mo Xr JB© à{V^y{V¶m| ‘| G$Ur 
H$moB© hoa-’o$a Z H$a gHo$&

EZnrE H$mo {Z¶§ÌU ‘| H$aZo hoVw BgH$s nhMmZ, {ZYm©aU d 
AZwdVu H$ma©dmB© AË¶§V Amdí¶H$ h¡& ZE pñbnoO H$m nydm©Zw‘mZ 
bJmZo H$m hþZa, VH$ZrH$ Am¡a {ddoH$nyU© {ZU©¶ AË¶§V ‘hÎdnyU© 
h¡ Vm{H$ H$‘ go H$‘ A{YË¶mJ (Sacrifi ce) H$aHo$ A{YH$ go 
A{YH$ dgybr hmo gHo$&

 � � �
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EH$ g‘¥Õ AW©ì¶dñWm Xoe H$s CÞ{V d g‘¥{Õ H$m ÚmoVH$ h¡& 
à{VñnYu d¡pídH$ H$mamo~mar ‘mhm¡b ‘| AW©ì¶dñWm Ho$ {dH$mg 
Am¡a CgH$s pñWaVm hoVw ñdñW, J{Verb ì¶dgm¶ Ho$ gmW 
Ord§V ~¢qH$J àUmbr Amdí¶H$ h¡ Omo dmñVd ‘| AW©ì¶dñWm 
H$m ‘oéX§S> h¡& A{ZpíMVVmAm| Am¡a Adgam| H$m Zm‘ hr ì¶dgm¶ 
h¡& Omo{I‘ do A{ZpíMVVmE§ h¢ {OZHo$ H$maU ì¶dgm¶ ‘| Amem 
go {^Þ n[aUm‘ {‘bZo H$s gå^mdZmE§ hmoVr h¢& dñVwV… Omo{I‘, 
n[aUm‘ ‘| A{ZpíMVVm H$m n¶m©¶ h¡ Omo {H$ bm^ AWdm hm{Z 
XmoZmo§ ê$nm| ‘| n[aUV hmo gH$Vm h¡& Omo{I‘ eãX H$mo àm¶… {dÎmr¶ 
ZwH$gmZ Ho$ ê$n ‘| g‘Pm OmVm h¡ VWm ì¶dgm¶ ‘| ZH$mamË‘H$ 
{dMbZ H$mo hr Omo{I‘ ‘mZ {b¶m OmVm h¡& Omo{I‘ àË¶oH$ 
ì¶dgm¶ ‘| A§V{Z©{hV h¡ VWm ha Omo{I‘ VWm CgHo$ g§^m{dV 
n[aUm‘m| H$m nydm©Zw‘mZ bJmZm XþîH$a h¡& na§Vw Hw$eb Omo{I‘ 
à~§YZ Ho$ ‘mÜ¶‘ go ì¶dgm¶ ‘| g§^m{dV ZwH$gmZm| H$mo Ý¶yZV‘ 
ñVa na aIH$a bm^àXVm ~‹T>mZm g§^d h¡&

~¢qH$J d Omo{I‘

~¢qH$J ì¶dgm¶ ^r Omo{I‘ na AmYm[aV h¡ ³¶m|{H$ Bg‘| 
àË¶m{eV d AàË¶m{eV g§^mdZmAm| H$s ~hþbVm {‘bVr h¡& 

EZnrE {Z¶§ÌU - EH$ MwZm¡Vr

Omo{I‘ d ~¢qH$J H$m Mmobr Am¡a Xm‘Z H$m [aíVm h¡ {Ogo 
n¥WH$ H$aZm gd©Wm H${R>Z h¡& AmYw{ZH$ ~¢qH$J nhbo go Á¶mXm 
n[aîH¥$V Ed§ O{Q>b hmo ahr h¡& ~¢qH$J ì¶dgm¶ Ho$ A§Xê$Zr VWm 
~mhar n[aÑí¶m| Zo CgH$mo Am¡a A{YH$ MwZm¡VrnyU© ~Zm {X¶m h¡& 
n[aUm‘ñdê$n ~¢qH$J CÚmoJ à{VñnYu ~m‹Oma ì¶dñWm Ho$ AZwê$n 
AnZo Amn H$mo AZwHy$b ~ZmZo Ed§ {ZV ZB© Omo{I‘m| H$m gm‘Zm 
H$aZo hoVw g{‚mV hmo ahm h¡&

àË¶oH$ ì¶dgm¶ ‘| "Omo{I‘ Zht Vmo bm^ Zht' H$m {Z¶‘ 
bmJy hmoVm h¡ na§Vw ~¢qH$J ì¶dgm¶ ‘| ¶h {Z¶‘ Hw$N> hQ>H$a 
h¡& AW©ì¶dñWm ‘| ~¢qH$J gdm©{YH$ Omo{I‘ ^am ì¶dgm¶ h¡ 
³¶m|{H$ Bg‘| OZVm H$m YZ Xm±d na bJm hmoVm h¡ Am¡a Omo 
AË¶{YH$ brdaoÁS> h¡& ~¢qH$J ì¶dgm¶ ‘| ~‹T>Vr {d{dYVm Ed§ 
àm¡Úmo{JH$s Ho$ CÎmamoÎma g‘mdoe go ~¢H$m| Ho$ gm‘Zo ~m‹Oma Ed§ G$U 
Omo{I‘m| Ho$ gmW AÝ¶ Omo{I‘m| H$s MwZm¡{V¶m§ ^r ~‹T> ahr h¢& 
Omo{I‘-{d{dYVm VWm {d{^Þ Omo{I‘-àH¥${V Ho$ H$maU ~¢qH$J 
ì¶dgm¶ A{Vg§doXZerb hmo ahm h¡, Bg{bE ~¢qH$J ‘| Omo{I‘ 
H$m g‘w{MV à~§YZ An[ahm¶© hmo J¶m h¡ ³¶m|{H$ ñQ>oH$hmoëS>am| 
Ho$ {hVm| H$s gwajm H$aZm A{Zdm¶© h¡& AV… Amdí¶H$Vm h¡ EH$ 
gwÑ‹T> Omo{I‘-à~§YZ àUmbr H$s Omo AàË¶m{eV g§^mdZmAm| 
H$m ghr ‘yë¶m§H$Z H$a ~¢H$m| H$mo CZ hm{Z¶m| go ~MZo ‘| gj‘ 
~Zm gHo$&

~¢qH$J ‘| Omo{I‘ Ho$ {d{dY ê$n

‘w»¶V… Omo{I‘ H$mo VrZ ‘w»¶ dJm] ‘| {d^m{OV {H$¶m 
Om gH$Vm h¡ …

1. {dÎmr¶

2. J¡a-{dÎmr¶

3. VH$ZrH$-AmYm[aV

lr Y«wd ‘wIOu
d[að> à~§YH$

Bbmhm~mX ~¢H$, H$mobH$mVm
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{dÎmr¶ Omo{I‘ J¡a {dÎmr¶ Omo{I‘ VH$ZrH$ AmYm[aV 
Omo{I‘

 G$U Omo{I‘        n[aMmbZmË‘H$ Omo{I‘

  ~m‹Oma Omo{I‘        AÝ¶ Omo{I‘

   AÝ¶ {dÎmr¶ Omo{I‘

G$U Omo{I‘ d AmpñV JwUdÎmm
G$U> Omo{I‘ H$mC§Q>anmQ>u H$s G$U JwUdÎmm ‘| õmg hmo OmZo 

Ho$ H$maU G$U XoZo g§~§Yr {ZUuV g§{dXmAm| ‘| MyH$ AWdm CÝh| 
nyam Z H$aZo Ho$ ZH$mamË‘H$ n[aUm‘ H$mo g§X{^©V H$aVm h¡& G$U 
Omo{I‘ ‘| ‘w»¶V… H$mC§Q>anmQ>u MyH$, B{³dQ>r, à{V^yVrH$aU 
VWm g§H|$ÐU Omo{I‘ {Z{hV h¢&

~¢H$m| H$s AmpñV JwUdÎmm d CZH$s bm^àXVm na AÝ¶ 
Omo{I‘m| H$s VwbZm ‘| G$U Omo{I‘ H$m g~go Á¶mXm à^md 
n‹S>Vm h¡& ~¢H$m| Ho$ ñdñW hmoZo H$m g~go AÀN>m g§Ho$V CgHo$ 
J¡a-{Zînm{XV AmpñV¶m| (EZnrE) Ho$ ñVa go kmV hmoVm h¡& Am‘ 
Vm¡a na EZnrE H$m H$‘ hmoZm ~¢H$m| H$s gwÑ‹T> H«o${S>Q> ‘yë¶m§H$Z 
à{H«$¶mAm| H$mo VWm EZnrE H$m A{YH$ hmoZm CgH$s H$‘Omoa 
bm^àXVm H$mo Om{ha H$aVm h¡&

AmpñV 
dJuH$aU

AH$mC§Q> 
dJuH$aU

Cn-dJuH$aU

{ZînmXH$/
AO©H$ 
AmpñV¶m§

‘mZH$ (ñQ>¢S>S>©) 
ImVo —

X~mdJ«ñV/
ñQ´>oñS> 
AmpñV¶m§

{deof C„oI/
(ñnoeb ‘|eZ) 
ImVo

EgE‘E-0 
EgE‘E-1 
EgE‘E-2

J¡a {ZînmXH$ 
/AZO©H$ 
AmpñV¶m§ 
(EZnrE)

AZO©H$ (Zm°Z 
n’$mª{‘ªJ) ImVo

Ad‘mZH$ (g~-ñQ>¢S>S>©) 
g§{X½Y (S>mCQ>’w$b) 
hm{ZàX (bm°g)

~¢qH$J CÚmoJ g§H«$‘U MaU go JwOa ahm h¡& ̂ maVr¶ ~¢qH$J 
H$s Hw$b AmpñV¶m| ‘| 78 à{VeV ^mJrXmar gmd©O{ZH$ joÌ Ho$ 
~¢H$m| H$s h¡& do AË¶{YH$ J¡a-{Zînm{XV AmpñV¶m| d ‘mZd e{³V 
Ho$ gmW AmYw{ZH$ àm¡Úmo{JH$s H$s H$‘r Ho$ ~moP Vbo X~o hþE h¢& 
na§Vw g~go J§^ra g‘ñ¶m EZnrE H$s h¡ {OgH$s ^¶mdhVm EH$ 
ñdñW ~¢qH$J àUmbr H$mo IVao H$m Am^mg H$am ahr h¡& EZnrE 
na {Z¶§ÌU ~¢qH$J CÚmoJ Ho$ {bE EH$ MwZm¡Vr ~ZH$a C^am h¡& 
AV… ~¢H$m| H$s XjVm Am¡a bm^àXVm ‘| gwYma hoVw EZnrE H$mo 
¶wÕ-ñVa na H$‘ d {Z¶§{ÌV H$aZo H$s Amdí¶H$Vm h¡&

AmpñV-dJuH$aU, Am¶-{ZYm©aU Ed§ àmdYmZrH$aU H$s 
g§H$ënZm

Zaqgh‘ g{‘{V H$s gdm©{YH$ ‘hÎdnyU© g§ñVw{V¶m| ‘| 
AmpñV-dJuH$aU, Am¶-{ZYm©aU Ed§ àmdYmZrH$aU H$s 
{g’$m[ae| em{‘b h¢ Omo CÔoí¶naH$ Ed§ dmñV{dH$ G$U-dgybr 
Zr{V¶m| na AmYm[aV h¢& BZ {g’$m[aem| Ho$ VhV, AmpñV-
dJuH$aU ‘mZX§S>m| Ho$ AZwgma G$U AmpñV¶m| H$mo VrZ ‘w»¶ 
lo{U¶m| AWm©V² {ZînmXH$ (AO©H$), X~mdJ«ñV (ñQ´>oñS>) Ed§ 
J¡a-{ZînmXH$ (AZO©H$/EZnrE) ‘| dJuH¥$V {H$¶m J¶m h¡&

{OZ F$U ImVm| ‘| dgybr {Z¶{‘V ê$n go hmo, gm‘mÝ¶ 
Omo{I‘ Ho$ A{V[a³V H$moB© AÝ¶ Omo{I‘ Z hmo CÝh| ñQ>¢S>S>©/‘mZH$ 
AmpñV ‘mZm J¶m h¡ Am¡a CZ na ã¶mO go A{O©V Am¶ H$mo hr 
Am¶ Ho$ ê$n ‘| ñdrH$ma {H$¶m J¶m h¡& X~mdJ«ñV AmpñV¶m§ do 
G$U h¢ {OZH$mo CYmaH$Vm© g‘¶ go Zht MwH$mVo h¢& O~ ~¢H$ 
CYmaH$Vm©Am| H$mo G$U MwH$Vm H$aZo ‘| Am¡a A{YH$ g‘¶ Zht 
XoVo h¢ Vmo CZ AmpñV¶m| H$mo J¡a {ZînmXH$ (AZO©H$/EZnrE) H$hm 
OmVm h¡& ¶{X CYmaH$Vm©Am| H$mo G$U MwH$mZo hoVw Am¡a A{YH$ g‘¶ 
{X¶m OmVm h¡ Vmo BÝh| nwZa©{MV AmpñV¶m| H$s g§km Xr OmVr h¡&

‘mZH$ Am¡a Ad‘mZH$ ImVm| Ho$ ~rM "{deof C„oI ImVo' 
h¢& {OZ AmpñV¶m| Ho$ Ad‘mZH$ ImVm| ‘| n[ad{V©V hmooZo H$s 
Ame§H$m hmoZo bJVr h¡ do Bg loUr ‘| AmVr h¢& MoVmdZr-g§Ho$V 
{‘bVo hr Eogr ‘mZH$ AmpñV¶m| H$mo g‘¶ ahVo Ad‘mZH$ 
AmpñV¶m| ‘| n[ad{V©V hmoZo go amoH$Zm hr BZH$m CÔoí¶ h¡&

^maVr¶ ~¢qH$J-EZnrE n[aÑí¶

^maVr¶ ~¢qH$J EZnrE Ho$ ~‹T>Zo go {deof MwZm¡{V¶m| H$m 



41

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

gm‘Zm H$a ahr h¡& gH$b EZnrE 26 à{VeV H$s Xa go ‘mM© 
2014 Ho$ `2.4 bmI H$amo‹S> go ~‹T>H$a ‘mM© 2015 ‘| `3.02 
bmI H$amo‹S> hmo J¶r h¡ Omo 4.15 à{VeV go ~‹T>H$a 5.5 à{VeV 
VH$ nhþ§M J¶r h¡& "X~mdJ«ñV-AmpñV AZwnmV' ‘mM© 2015 
‘| 11.1 à{VeV nhþ§M J¶m Omo ‘mM© 2014 ‘| 10.7 à{VeV 
Wm& AemoÜ¶ G$Umo§ Ho$ ‘mM© 2015 Ho$ 4.6 à{VeV H$s VwbZm 
‘| {gVå~a 2015 ‘| 4.8 à{VeV VH$ hmoZo H$s g§^mdZmE§ 
h¢& ^maVr¶ [a‹Od© >~¢H$ Zo {dÎmr¶ pñWaVm [anmoQ>© ‘| ~Vm¶m h¡ 
{H$ ¶{X ‘mBH«$mo AW©ì¶dñWm {~J‹S>Vr h¡ Vmo ‘mM© 2016 VH$ 
AemoÜ¶ AmpñV¶m§ 5.9 à{VeV VH$ ~‹T> gH$Vr h¢& ‘mM© 2016 
VH$ nrEg~r ‘| EZnrE ~‹T>H$a 7 à{VeV VWm {ZOr ~¢H$m| ‘| 
4.1 à{VeV VH$ nhþ±MZo H$s g§^mdZmE§ h¢& nrEg~r Zo AnZo 
VwbZ-nÌm| na go X~mdJ«ñV G$Um| H$m àoea H$‘ H$aZo Ho$ {bE 
`14000 H$amo‹S> EZnrE ~oM {XE h¢& aoqQ>J EO|gr "AmB©grAmaE' 
Ho$ AZwgma AJbo EH$ df© ‘| ~¢qH$J àUmbr ‘| EZnrE Ho$ ` 

60,000 H$amo‹S> go `1 bmI H$amo‹S> VH$ ~‹T>Zo H$s gå^mdZmE§ h¢ 
VWm H$‘Omoa AmpñV¶m| Ho$ 6 à{VeV Ho$ Cƒ-ñVa na ~Zo ahZo 
go `5.3 bmI H$amo‹S> VH$ hmo OmZo H$s Cå‘rX h¡& "{H«${gb' 
Ho$ ‘wVm{~H$ 2015-16 ‘| "EAmagr' Ûmam `12,000-14,000 
H$amo‹S> ‘yë¶ Ho$ EZnrE IarXo OmZo H$s g§^mdZm h¡ Omo ~¢H$m| 
H$s H$‘ AdemofU-j‘Vm H$s Amoa Bemam H$aVr h¡& ~¢H$m| Ho$ 
Omo{I‘-¶w³V joÌm| H$s MnoQ> ‘| ahZo H$s à~b g§̂ mdZm Ho$ MbVo 
g§^dV… do Bg ~moP H$mo dhZ H$aZo ‘| Ag‘W© hmo OmE§& {dJV 
dfm] ‘| Kaoby AW©ì¶dñWm H$s ‘§Xr Ho$ H$maU ^maVr¶ ~¢qH$J 
{deofH$a nrEg~r H$s AmpñV JwUdÎmm ‘| {JamdQ> XoIr JB© d 
Iam~ G$Um| H$m AZwnmV XþJZm hmo J¶m& ~hþV gmar n[a¶moOZmAm| 
‘| EZnrE Am¡a nwZa©{MV ImVm| H$s g§»¶m ‘| d¥{Õ hþB© h¡ d AmYo 
go A{YH$ nwZa©{MV G$U {’$a go ñQ´>oñS> AmpñV¶m| ‘| n[ad{V©V hmo 
JE h¢& Am{W©H$ gd}jU ^r ~¢qH$J H$s {~J‹S>Vr AmpñV JwUdÎmm 
‘| {N>no g§^m{dV IVam| H$mo B§{JV H$a ahm h¡ {Ogo à‘wI qMVm 
d MwZm¡Vr Ho$ ê$n ‘| XoIm Om ahm h¡…

J¡a-àmW{‘H$Vm-àmá joÌ … EZnrE H$s ~‹T>Vr {hñgoXmar

{dJV dfm] ‘| AmpñV JwUdÎmm H$s {JamdQ> ‘| J¡a-
àmW{‘H$Vm-àmá joÌm| H$m A{YH$ ¶moJXmZ ahm h¡& 2014 Ho$ 36 
à{VeV gH$b EZnrE AZwnmV H$s VwbZm ‘| 2015 ‘| ¶h H$‘ 

hmoH$a 34 à{VeV VH$ ah J¶m& àmW{‘H$Vm-àmá joÌ ‘|, EZnrE 
AZwnmV H¥${f d ‘Ü¶‘ Am¡a bKw CÚ‘ joÌm| ‘| ~‹T> J¶m h¡&

{d{^Þ joÌm| ‘| gH$b EZnrE (Hw$b G$U %)

{ddaU 2013 2014 2015
‘mM© {gV§. ‘mM© {gV§. ‘mM©

gH$b EZnrE 3.4 4.2 4.1 4.5 4.6
{Zdb EZnrE - 2.3 2.2 2.5 2.5
ñQ´>oñS> AmpñV¶m§ 9.2 10.2 10.0 10.7 11.1
nwZa©{MV AmpñV¶m§ 5.8 5.8 5.9 6.0 6.1

joÌ ‘mM© 
12

‘mM© 
13

‘mM© 
14

‘mM© 
15

H¥${f 4.3 4.7 4.4 5.4

‘Ü¶‘/N>moQ>o CÚ‘ 4.0 5.1 5.2 6.5
AÝ¶ àmW{‘H$Vm joÌ 4.4 3.0 3.0 3.7
Hw$b àmW{‘H$Vm joÌ 4.2 4.4 4.4 5.2
J¡a àmW{‘H$Vm joÌ 2.3 3.0 4.0 4.7
Hw$b 2.9 3.4 4.1 5.1

à‘wI CÚmoJm| ‘| EZnrE

‘mM© 2015 VH$ ~¢H$m| Ho$ Hw$b G$U H$m bJ^J 47 à{VeV 
Am¡Úmo{JH$ joÌ ‘| ~H$m¶m Wm {Og‘| 58 à{VeV go A{YH$ 
EZnrE Wm& Hw$b G$U H$m 30 à{VeV gmV ‘w»¶ CÚmoJm| ‘| 
{Zdo{eV h¡ VWm 36 à{VeV gH$b EZnrE h¡&

IwXam G$U d EZnrE

‘mM© 2015 ‘| gH$b IwXam G$Um| ‘| ‘m‘ybr d¥{Õ hþB© bo{H$Z 
gH$b EZnrE ‘| 2 à{VeV H$s H$‘r hþB©& ¶h g‘J« G$U gH$b 
EZnrE AZwnmV H$s VwbZm ‘| H$‘ Wm&

EZnrE H$m ~¢qH$J na à^md

2014-15 ‘| n[aMmbZ ì¶¶ VWm EZnrE d¥{Õ H$mo H$da 
H$aZo H$s Amdí¶H$VmAm| Zo ~¢H$m| H$mo CZHo$ àmdYmZm| ‘| d¥{Õ 
hoVw ~mÜ¶ {H$¶m {OgZo CZH$s bm^àXVm H$mo à{VHy$b ê$n go 
à^m{dV {H$¶m Omo M¶{ZV {dÎmr¶ g§Ho$VH$m| go ñnï> h¡&
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{ddaU ‘mM© pñW{V {ZîH$f©
grAmaEAma 2013 13.9 {JamdQ> 

2014 13.0
H$moa grAmaEAma 2013 10.3 {JamdQ> 

2014 10.1
gH$b EZnrE d gH$b 
G$U AZwnmV

2013 3.4   d¥{Õ

2014 4.1
{Zdb EZnrE d {Zdb 
G$U AZwnmV

2013 1.7  d¥{Õ

2014 2.2
[aQ>Z© Am°Z EogoQ²>g 2013 1.1 {JamdQ> 

2014 0.8
[aQ>Z© Am°Z B{³dQ>r 2013 12.9 {JamdQ> 

2014 9.5
XjVm (bmJV/Am¶ 
AZwnmV)

2013 46.2  d¥{Õ

2014 48.0
B§Q>aoñQ> ñàoS> (%) 2013 1.9 ~Xbmd Zht

2014 1.9 �
{b{³dS> EogoQ²>g d Hw$b 
EogoQ²>g AZwnmV

2013 28.4 ~Xbmd Zht

2014 28.4 �
nwZa©{MV EogoQ²>g d Hw$b 
G$U AZwnmV

2013 5.8  d¥{Õ

2014 5.9

~‹T>Vo EZnrE Ho$ Xþîn[aUm‘

 · ~¢H$m| H$s bm^àXVm na {dnarV à^md S>mbZo dmbm EH$ 
~‹S>m H$maH$ dgyb Z hmo nmZo dmbo G$Um| (EZnrE) H$s 
{dÚ‘mZVm Am¡a CZ‘| d¥{Õ hmoZm h¡ ³¶m|{H$ ~¢H$m| H$mo BZgo 
H$moB© Am¶ Zht hmoVr h¡ A{nVw CZHo$ aIaImd Ho$ {bE 
AbJ go ì¶¶ Ho$ gmW ^{dî¶ Ho$ ZwH$gmZ hoVw àmdYmZ 
^r H$aZm n‹S>Vm h¡&

 · 2015 H$s VwbZm ‘| nrEg~r Ho$ ZoQ> àm°{’$Q> ‘| 26.9 

à{VeV Ho$ gmW `38,017 H$amo‹S> H$s VoO {JamdQ> XO© 
H$s J¶r& {d{^Þ AZw‘mZm| Ho$ AZwgma ~¡§qH$J CÚmoJ Ho$ 
nmg `2 bmI H$amo‹S> H$m EZnrE ñQ>m°H$ h¡ {OgH$s dOh 
go ~¢H$m| H$mo à{Vdf© `20,200 H$amo‹S> H$m Ý¶yZV‘ ZwH$gmZ 
CR>mZo Ho$ gmW AbJ go `1 bmI H$amo‹S> H$m àmdYmZ ^r 
H$aZm n‹S> gH$Vm h¡ {OgH$m à{VHy$b à^md ~¢H$m| H$s ny§Or 
{Z‘m©U na n‹S>oJm&

 · AZO©H$ AmpñV¶m| H$s g‘ñ¶m Ho$ g‘mYmZ hoVw ~¢H$m| H$mo 
AnZo gr{‘V g§gmYZm|- l‘, YZ Am¡a g‘¶ H$m à¶moJ 
H$aZm n‹S>Vm h¡ AÝ¶Wm BZH$m Cn¶moJ AÝ¶ bm^àX/
CËnmXH$ joÌm| ‘| hmo gH$Vm Wm&

 · ~‹T>Vo hþE EZnrE Ho$ MbVo ~¢H$ {deofH$a H$m°anmoaoQ> joÌ 
H$mo G$U XoZo go H$VamVo h¢ ³¶m|{H$ CÝh| G$Um| Ho$ Iam~ hmo 
OmZo H$m ^¶ gVmVm h¡& {nN>bo Hw$N> ‘hrZm| ‘| H«o${S>Q>-
d¥{Õ H$s aâVma ~hþV Yr‘r ahr h¡ Am¡a 18 gmbm| ‘| 
g~go {ZMbo ñVa VH$ nhþ±M J¶r h¡& ñQ´>oñS> AmpñV¶m| H$mo 
g§^mbZo ‘| ~¢H$ A{YH$ ì¶ñV h¢ VWm ZdmoÝ‘ofr VarHo$ go 
H«o${S>Q> ~‹T>mZo Ho$ ~mao ‘| H$‘ Ü¶mZ Xo aho h¢& EZnrE H$s 
dgybr Z hmoZo go Oê$aV‘§X ì¶{³V¶m|/joÌm| {deofH$a N>moQ>o 
CÚmoJm|, bKw H$mamo~m[a¶m|, H$‘ Am¶ dJ© Ho$ bmoJm| VWm ZB© 
n[a¶moOZmAm| hoVw G$U àdmh AdéÕ hmo OmVm h¡& Bggo 
~¢H$ H$m H$mamo~ma gr{‘V hmo OmVm h¡ {OgH$m AW©ì¶dñWm 
na {dnarV Aga n‹S>Vm h¡&

 · EZnrE go ã¶mO na hmoZo dmbo ZwH$gmZ H$s ̂ anmB© hoVw ~¢H$ 
Hw$N> hX VH$ AnZo AÀN>o J«mhH$m| go D±$Mr ã¶mO Xa MmO© 
H$aVo h¢& Bg Vah G$U-bmJV AWm©V ã¶mO Xa ‘| d¥{Õ 
hmoVr h¡ Am¡a ’$bñdê$n H$B© Mb BH$mB¶m| H$s ì¶dhm¶©Vm 
à^m{dV hmoVr h¡&

 · ^maVr¶ [a‹Od© >~¢H$ Ho$ JdZ©a Ho$ ‘wVm{~H$, "^maVr¶ ~¢qH$J 
àUmbr' ‘| Iam~ G$Um| H$s gr‘m A^r VH$ AnZo Ma‘ 
VH$ Zht nhþ±Mr h¡& CYmaXmVmAm| go {‘bH$a ̂ maVr¶ [a‹Od© 
>~¢H$ d ~¢H$ EZnrE H$m nVm bJmZo Am¡a CÝh| H$‘ H$aZo 
H$m à¶mg H$a aho h¢&

EZnrE Ho$ H$maH$
~¢H$m| ‘| EZnrE d¥{Õ Ho$ ‘w»¶ H$maH$ "3~r' go g§~§{YV 
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h¢& BZ H$maH$m| Ho$ A{Z¶§{ÌV hmoZo go J¡a-{ZînmXH$ AmpñV¶m| ‘| 

~‹T>moVar hmoVr h¡&

àW‘ {~‹OZog E§dm¶a‘|Q>

{ÛVr¶ ~m°amoAa(CYmaH$Vm©)

V¥Vr¶ ~¢H$a

~¢qH$J joÌ ‘| H$mamo~mar ‘mhm¡b, CYmaH$Vm©Am| VWm ~¢H$am| 

go g§~§{YV ‘w»¶ H$maH$ {ZåZdV² h¢-

àW‘-~r … {~OZog E§dm¶a‘|Q> (H$mamo~mar ‘mhm¡b)
� d¡pídH$ Am¡a Xoer 

AW©ì¶dñWm ‘| ‘§Xr

� gm‘m{OH$-amOZr{VH$ 
X~mdm| ‘| {bE JE 
dm{UpÁ¶H$ G$U ’¡$gbo

� d¡pídH$ Am¡a Kaoby ~m‹Oma 
‘| AMmZH$ n[adV©Z

� XrK©H$mbrZ Zr{VJV 
A‹S>MZo§ d AZw‘moXZ 
à{H«$¶m ‘| Xoar

� G$U dgybr hoVw AZwHy$b 
H$mZyZr àUmbr H$m A^md

� gaH$mar Zr{V¶m| ‘| 
Am‘yb-Myb ~Xbmd ¶Wm 
H$mo¶bm IXmZ d Xÿag§Mma 
bmBg|gm| H$m {ZañVrH$aU

� {d{Z¶m‘H$ T>m§Mo ‘| 
gm‘§Oñ¶ H$m A^md

� àmH¥${VH$ AmnXmE±
KmoQ>mbo/ ñH¡$‘

� amOZr{V go ào[aV KmofUmE§ 
O¡go G$U-amhV ¶moOZmE§

� G$U-MwH$m¡Vr g§ñH¥${V ‘| 
õmg

{ÛVr¶-~r … ~m°amoAa V¥Vr¶-~r … ~¢H$a
� n[a¶moOZmAm|/J{V{d{Y¶m| 

H$m JbV MwZmd

� H«o${S>Q> H$m¡¡eb ‘| H$‘r

� AàM{bV àm¡Úmo{JH$s H$mo 
AnZmZm

� AmdoXZm| Ho$ gwÑ‹T> gË¶mnZ 
d N>mZ~rZ H$s à{H«$¶m H$s 
H$‘r

� à‘moQ>a/à~§YZ {ddmX � G$U ‘yë¶m§H$Z, H«o${S>Q> 
{ZU©¶ Ed§ g§{dVaU ‘| 
{db§~

� AHw$eb à~§YZ � ~mhar à^mdm| Ho$ VhV {bE 
JE H«o${S>Q> {ZU©¶

� g§gmYZm| H$s H$‘r � H§$n{Z¶m|/CÚmoJm| H$m H«o${S>Q> 
hoVw JbV M¶Z

� VZmdnyU© l‘-g§~§Y � C{MV G$U {ZJamZr H$m 
A^md

� YZ H$m Xþén¶moJ � g§{dVaU d dgybr ì¶dñWm 
‘| H$‘Omoar

� gkmZ G$U ^wJVmZ ‘| MyH$ à^mdr EZnrE à~§YZ H$m 
A^md

� BamXVZ YmoImY‹S>r

EZnrE {Z¶§ÌU - EH$ MwZm¡Vr

~¢H$m| Ho$ g‘j Bg g‘¶ g~go ~‹S>r MwZm¡¡Vr {dH$amb ê$n 
YmaU H$a MwHo$ EZnrE na A§Hw$e bJmZm h¡& ~¢H$m| H$m G$U-
H$mamo~ma ̂ r ì¶mnma-Omo{I‘/{S>µ’$m°ëQ>-Omo{I‘ Ho$ AYrZ hmoVm 

EZnrE 
H$maH$

EZnrE {Z¶§ÌU ñVa

~¢H$a g§~§Yr H$maH$

~m°amoAa g§~§Yr H$maH$

{~OZog E§dm¶a‘|Q> g§~§Yr H$maH$
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h¡& EZnrE Omo{I‘ nyU©V… g‘má Zht {H$¶m Om gH$Vm na Bgo 
H$å’$Q>© bodb VH$ {Z¶§{ÌV H$aZm gå^d h¡& {~‹OZog E§dm¶a‘|Q> 
Ho$ A{YH$Va EZnrE H$maH$ ~¢H$m| Ho$ {Z¶§ÌU go nao hmoVo h¢ 
{OZH$mo {Z¶§{ÌV H$aZm bJ^J Ag§^d hmoVm h¡& ~m°amoAa H$mo 
à^m{dV H$aZo dmbo EZnrE H$maH$m| na ~¢H$m| H$m Am§{eH$ ê$n 
go hr à^md n‹S>Vm h¡ AV… CZH$mo {Z¶§{ÌV H$aZm ~¢H$m| Ho$ {bE 
XþîH$a hmoVm h¡& ~¢H$am| H$s dOh go EZnrE ‘| n[ad{V©V G$Um| 
na AnZm¶r J¶r aUZr{V¶m| go CZH$mo H$m’$s hX VH$ {Z¶§{ÌV 
H$aZm g§^d hmoVm h¡&>

CnbãY {dH$ën
g‘¶ na H$ma©dmB© Am¡a Cn¶w³V aUZr{V¶m§ X~mdJ«ñV 

AmpñVAm| H$mo EZnrE hmoZo go amoH$Vr h¢& gmYmaUV… ~¢H$m| Ho$ 
g‘j ñQ´>oñS> AmpñV¶m| H$mo g~-ñQ>¢S>S>© AmpñV¶m| ‘| V~Xrbr go 
~MmZo hoVw {ZåZ {dH$ën CnbãY hmoVo h¢…

�  CYmaH$Vm© go {ZpíMV Ad{Y ‘| ImVo H$mo XþéñV H$aZo 
H$m dMZ-nÌ boZm,

� G$U-Ad{Y H$m nwZ{Z©Ym©aU/nwZa©MZm,
�  G$U H$s nwZa©MZm/nwZdm©g,
�  CYmaH$Vm©Am| go g‘Pm¡Vm,
�  H$mZyZr H$ma©dmB©,
�  ImVm| go AbJ hmoZm,
�  amBQ> Am°’$ Ed§
�  AmpñV nwZ{Z©‘m©U H§$n{Z¶m| H$mo EZnrE H$m {dH«$¶&

CnMmamË‘H$ Cnm¶
{ZåZ CnMmamË‘H$ Cnm¶m| Ho$ A§VJ©V {d{^Þ aUZr{V¶mo§ H$mo 

EH$ gmW H$m¶m©pÝdV H$a EZnrE H$mo H$å’$Q>© bodb VH$ {Z¶§{ÌV 
H$aZm g§^d h¡…

gwYmamË‘H$ aUZr{V¶m§

 {ZdmaH$ aUZr{V¶m§ X§S>mË‘H$ aUZr{V¶m§

CnMmamË‘H$ Cnm¶

{ZdmaH$ aUZr{V¶m§

àma§{^H$ MoVmdZr g§Ho$V ‘mZH$ AmpñV¶m| H$mo EZnrE hmoZo 
go amoH$Zo Ho$ {bE {ZdmaH$ Cnm¶ h¢& BZH$mo nm§M ì¶mnH$ lo{U¶m| 
‘| dJuH¥$V {H$¶m Om gH$Vm h¡…

 · {dÎmr¶,
 · n[aMmbZJV,
 · ~¢qH$J,
 · à~§YZ, Am¡a
 · ~mhar H$maH$&

{dÎmr¶ d n[aMmbZJV
� ImVo ‘| bJmVma A{Z¶{‘VVm
� MwH$m¡Vr ‘| {S>’$m°ëQ>
� Ebgr ‘o§ ~‹T>moVar/Jma§{Q>¶m| H$m BZdmoHo$eZ
� H$m¶©erb ny§Or d VabVm ‘| {JamdQ>
� B{³dQ>r Ho$ gmnoj XrKm©d{Y G$Um| ‘| d¥{Õ
� {~H«$s ‘| {JamdQ>
� n[aMmbZ/{Zdb KmQ>o
� ~‹T>Vr {~H«$s, {JaVm ‘wZm’$m
� {~H«$s Ho$ gmnoj AmodahoS²>g ‘| d¥{Õ
� ~¡S> S>oQ> ‘| d¥{Õ
� {ZåZ J{V{d{Y-ñVa
� ¶moOZm ‘| bJmVma n[adV©Z/Aì¶dpñWV {d{dYrH$aU
� ‘hÎdnyU© J«mhH$-j{V
� bJmVma l‘ g‘ñ¶mE§
� ~‹S>o ñVa na B§d|Q´>r

~¢qH$J
� ImVm| ‘| {JaVm ~¢H$-~¡b|g/KQ>Vm g§MmbZ 
� AÝ¶ ~¢H$m| ‘| ImVo ImobZm
� OmdH$ {~b-dmngr/{S>g²Am°ZS>© MoH$
� {~H«$s-boZXoZ {~Zm ImVm| Ho$ ‘mÜ¶‘ go
� G$U hoVw bJmVma AZwamoY
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� ñQ>m°H$-{ddaU, {dÎmr¶ S>oQ>m Am{X àñVwV H$aZo ‘| bJmVma Xoar
à~§YZ

� à‘wI H${‘©¶m| go gh¶moJ ‘| H$‘r
� à~§YZ/ñdm{‘Ëd/à‘wI ñQ>m’$ ‘| n[adV©Z
� AZw{MV Omo{I‘
� nm[adm[aH$ {ddmX
� H$‘Omoa {dÎmr¶ {Z¶§ÌU
� YZ-S>mBdO©Z

~mhar H$maH$
� Am{W©H$ ‘§Xr
� ZB© à{VñnYm©
� ZB© àm¡Úmo{JH$s H$m CX²^d
� gaH$mar/{d{Z¶m‘H$ Zr{V¶m| ‘| n[adV©Z
� àmH¥${VH$ AmnXmE§

AÝ¶ {ZdmaH$ aUZr{V¶m§

 · ^maVr¶ [a‹Od© >~¢H$ Ûmam g‘o{H$V Ed§ AZwHy$b {Z¶m‘H$ 
ì¶dñWm H$m {ZYm©aU - {deofH$a CZ joÌm| ‘| Omo ‘§Xr/
amOZr{VH$ KmoQ>mbo H$s dOh go à^m{dV hþE hm| O¡go H$n‹S>m, 
E{dEeZ d H$mo¶bm AmYm[aV CÚmoJ&

 · g‘mO H$s G$U-MwH$m¡Vr àd¥{Îm/‘mZ{gH$Vm ‘| gwYma, 
amOZr{VH$ H$O©-‘m’$s ¶moOZmAm| na à{V~§Y Am¡a g‘¶ 
na G$U MwH$m¡Vr na CYmaH$Vm©Am| H$mo àmoËgmhZ&

 · ’$m¡OXmar/{Xdm{b¶mnZ go Ow‹S>o H$mZyZr àmdYmZm| ‘| ‘O~yVr&

 · ~¢H$am| Ho$ H«o${S>Q> H$m¡eb/VH$ZrH$ VWm G$U {ZJamZr 
CnH$aUm| ‘| gwYma&

 · AZ¡{VH$ H$m¶m] ‘| {bá V¥Vr¶ nj ¶Wm MmQ>©S>© EH$mC§Q>|Q>, 
‘yë¶-{ZYm©aH$, H$mZyZr gbmhH$ma Am{X Ho$ {déÕ {deof 
H$mZyZr V§Ì/à{H«$¶m H$m àmdYmZ&

 · H§$gmo{Q>©¶‘ (g§K) ~¢H$m| Ûmam {b{IV AZw‘{V Ho$ {~Zm 
CYmaH$Vm©Am| Ûmam {H$gr AÝ¶ ~¢H$m| ‘| Mmby ImVm ImobZo 
na à{V~§Y&

gwYamË‘H$ aUZr{V¶m§
H«o${S>Q>-à~§YZ ‘| bJmVma "3Ama' gwYmamË‘H$ aUZr{V¶m| 

H$mo à^mdr T>§J go bmJy H$aZm -

1 
A

ma aop³Q>{’$Ho$eZ 
(n[ahma) 2 

A
ma [añQ´>³M[a§J 

(nwZa©MZm) 3 
A

ma [aH$dar 
(dgybr)� �

 · J¡a {Zînm{XV AmpñV¶m| H$s OëXr nhMmZ, Abm^H$mar 
BH$mB¶m| H$s dgybr/{~H«$s, ì¶dhm¶© BH$mB¶m| Ho$ 
[admBdb Ho$ {bE "g§¶w³V G$UXmVm ’$moa‘' ¶moOZm 
Ho$ VhV "ñnoeb ‘|eZ AH$mC§Q>-2' Ho$ {bE bmJy 
{Xem-{ZX}em| H$mo ‘m¡OyXm EZnrE ImVm| na ̂ r bmJy H$aZm& 

 · "S>oQ>a-H«o${S>Q>a H$ama' ‘| "ñQ>¢S> BZ ³bmg' H$mo em{‘b 
H$aZm Omo CZH$mo "ñQ>¢S>-pñQ>b' Ad{Y Ho$ Xm¡amZ {H$gr 
^r AÝ¶ H$mZyZr H$ma©dmB© Z H$aZo H$s à{V~ÕVm Ho$ {bE 
~mÜ¶ H$ao& BZ Cnm¶m| Ûmam CYmaXmVmAm| H$mo XoZXmam| Ûmam 
~‹S>o ‘wH$X‘m| go ~MZo ‘| ghm¶Vm {‘boJr&

 · ñQ́>oñS> AmpñV¶m| H$s erK«Vm go nhMmZ hoVw 2014 ‘| ̂ maVr¶ 
[a‹Od© >~¢H$ Ûmam {deofH$a ~‹S>o G$Um| hoVw "MoVmdZr àUmbr' 
H$mo ì¶dpñWV H$aZo Ho$ CÔoí¶ go ñWm{nV "gyMZm H|$Ðr¶ 
^§S>ma ({H«${bH$)' H$m Cn¶moJ H$aZm&

 · G$U-dgybr àmogog ‘| VoOr bmZo hoVw "{Xdm{b¶mnZ H$mZyZ' 
‘| g§emoYZ H$aZm& Bg {Xem ‘| {dÎm ‘§Ìmb¶ Zo AJñV 
2014 ‘| H$mZyZr T>m§Mo Ho$ AÜ¶¶Z hoVw g{‘{V H$m JR>Z 
{H$¶m h¡&

 · ~H$m¶mXmam| go {ZnQ>Zo Ho$ {bE gaH$ma Ûmam EH$ {deofk 
"dm{UpÁ¶H$ Ý¶m¶mb¶ àUmbr' H$m JR>Z {H$¶m OmZm&

 · EgS>rAma Ho$ VhV nwZJ©R>Z g‘Pm¡Vm| ‘| MyH$H$Vm© H§$n{Z¶m| 
Ho$ G$U-Omo{I‘ H$mo B{³dQ>r ‘| ê$nm§VaU go g§~§{YV YmamE§ 
em{‘b H$aZm&

 · ~¢H$m| ‘| dmñV{dH$ g‘¶ AmYma na H$åß¶yQ>arH¥$V à~§YZ 
gyMZm àUmbr bmJy H$aZm Omo ~mOma g§Mm{bV {ZU©¶Z 
‘| ghm¶H$ hmoZo Ho$ gmW EZnrE na n¡Zr Z‹Oa> aI gHo$&

 · H«o${S>Q> aoqQ>J G$U Omo{I‘ H$m ‘mnH$ h¡ VWm EZnrE G$U 
Omo{I‘ H$m à{Vq~~& AV… ~¢H$m| H$mo Omo{I‘ à~§YZ V§Ì 
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Ho$ gmW Am§V[aH$ Ho«${S>Q> ‘yë¶m§H$Z H$mo gwÑ‹T> ~ZmZm VWm 
H«o${S>Q> aoqQ>J EO|{g¶m| VWm Am§V[aH$ aoqQ>J H$m g§Vw{bV 
Cn¶moJ H$aZm&

 · EZnrE {Z¶§{ÌV H$aZo hoVw EgEb~rgr/~rEb~rgr ‘§Mm| d 
{Obm nam‘e©XmÌr g{‘{V¶m| H$m ^r à^mdr T>§J go Cn¶moJ 
H$aZm&

 · g§^m{dV J¡a {Zînm{XV AmpñV¶m| H$s nhMmZ hoVw H«o${S>Q> 
Am°{S>Q> Am¡a g‘dVu boIm narjm H$m Cn¶moJ H$aZm&

X§S>mË‘H$ aUZr{V¶m§
 · Agh¶moJr CYmaH$Vm© d BamXVZ MyH$H$Vm© J¡a-{Zînm{XV 

AmpñV¶m| Ho$ {Z‘m©U Ho$ {bE ‘w»¶ ê$n go {Oå‘oXma h¢& CZHo$ 
{bE H$R>moa X§S>mË‘H$ ì¶dñWm H$m àmdYmZ bmJy H$aZm&

 · H«o${S>Q>/nwZa©MZm/grS>rAma Ho$ g‘¶ Hw$N> CYmaH$Vm©Am| 
Ûmam A{V[a³V ny±Or/H$moboQ>ab CnbãY H$amZo H$m dMZ 
XoZo Ho$ ~mdOyX CgH$m nmbZ Zht H$aZm {OgH$s dOh go 
n[a¶moOZmAm| H$m Abm^H$mar hmoZm& CYmaH$Vm©Am| Ho$ Bg 
Vah Ho$ H¥$Ë¶m| H$mo BamXVZ MyH$ ‘mZZm VWm CZH$mo BamXVZ 
MyH$H$Vm© Kmo{fV {H$¶m OmZm&

 · BamXVZ MyH$H$Vm©Am| Ho$ {Ibm’$ Amnam{YH$ {eH$m¶V XO© 
H$amZm Am¡a g‘¶~Õ T>§J go H$ma©dmB© H$aZm& CZHo$ {H$gr 
^r MwZmd ‘| ^mJ boZo na amoH$ bJmZm&

 · EZnrE dgybr hoVw Xmo X§S>mË‘H$ Cnm¶m|-S>rAmaQ>r A{Y{Z¶‘ 
Am¡a ga’o$gr (SARFAESI) A{Y{Z¶‘m| Ho$ àmdYmZm| ‘| 
g§emoYZ H$a CÝh| à^mdr ~ZmZm d CZH$mo H$‹S>mB© go bmJy 
H$aZm& H$mZyZr no{MX{J¶m| ‘| CbPo EZnrE hþE G$Um| H$s 
dgybr hoVw H$mZyZr àUmbr ‘| ì¶má Im{‘¶m| H$mo OëX go 
OëX Xÿa H$aZm&

CXmhaUmW© S>rAmaQ>r H$mZyZm| ‘| ‘m‘bm| Ho$ {ZnQ>mZ H$s 6 
‘hrZm| H$s g‘¶ gr‘m H$mo ~‹T>mZm {Oggo ~¢H$a J¡a-Zînm{XV 
AmpñV¶m| H$m C{MV ‘yë¶ àmá H$a gH|$&

 · ñQ´>oñS> AmpñV¶m| hoVw B©-Zrbm‘r ~mOma H$mo {dH${gV H$aZm 
{Oggo ga’o$gr (SARFAESI) A{Y{Z¶‘ Ho$ VhV dgybr 
VoOr go hmo gHo$&

 · G$U-‘w{³V {e{dam| H$m Am¶moOZ H$a EZnrE H$s dgybr 

hoVw CYmaH$Vm©Am| go Am‘Zo-gm‘Zo ~¡R>H$a ~mVMrV VWm 
"dZ Q>mB‘ goQ>b‘|Q>' H$aZm&

 · [aH$dar d {S>Q>o{³Q>d/Om§M EO|gr H$s {Z¶w{³V¶m± H$aZm&

 · bmoH$ AXmbVm| ‘o§ g‘Pm¡Vm| Ho$ ‘mÜ¶‘ go EZnrE ‘m‘bm| 
H$mo {ZnQ>mZm&

 · nrEZnrE ImVo, Omo "{H«${Q>H$b A‘mC§Q> BZ {S>’$mëQ>' (H¡$S>) 
H$s loUr ‘| AmVo h¡§, H$mo ¶WmerK« {Z¶{‘V H$aZm& CZ 
CYmaH$Vm©Am|/Jma§Q>am| na AZwdVu H$ma©dmB© go BVZm X~md 
~ZmZm {H$ do ¶h ‘hgyg H$a| {H$ ~¢H$ gVH©$ h¢ VWm CZHo$ 
{Ibm’$ H$ma©dmB© hoVw VËna h¢&

 · g§^m{dV EZnrE ImVm| H$s nhMmZ X¡{ZH$ AmYma na H$aZm 
VWm {M{•V hmoZo Ho$ níMmV Vwa§V {ZJamZr ewê$ H$aZm&

{ZîH$f©

EZnrE ê$nr XmZd ~¢H$ H«o${S>Q> H$mo ‘h§Jm Am¡a Xþb©^ ~Zm 
ahm h¡ Omo bJmVma Am¡a Yrao-Yrao ^maVr¶ AW©ì¶dñWm H$mo 
ImoIbm H$a ahm h¡& ¶{X Bg g‘ñ¶m H$mo VËnaVm Am¡a à^mdr 
T>§J go {Z¶§{ÌV Zht {H$¶m J¶m Vmo ¶h Xoe ‘| {dÎmr¶ g‘mdoeZ 
Ho$ gmW hr ~w{Z¶mXr T>m§Mo Ho$ {dH$mg H$mo ^r {S>aob H$a XoJm& 
hmb Ho$ dfm] ‘| {díd ‘| hþE Am{W©H$ CWb-nwWb go CËnÞ 
~¢qH$J-ñQ´>og go ^maV H$mo ^r ‘m¡{bH$ g~H$ boZr Mm{hE& g^r 
g§~§{YV njm| Ho$ {bE ¶h C{MV g‘¶ Am J¶m h¡ {H$ do Bg 
{demb g‘ñ¶m H$mo g‘PVo hþE {d{Z¶m‘H$ Cnm¶m| H$mo [a’«o$‘ 
H$a|, H$mZyZr àUmbr H$mo ‘O~yV ~ZmE§ VWm H«o${S>Q> AZwemgZ 
d G$U MwH$m¡Vr g§ñH¥${V H$mo V¡¶ma H$a| {Oggo Am{W©H$ {dH$mg 
H$s {Za§VaVm ~ZmE aIZo Ho$ {bE ^maVr¶ ~¢qH$J àUmbr H$mo 
Ord§V ~Zm¶m Om gHo$&

h‘mar {d¿Z à~§YZ ¶m{Z Omo{I‘ à~§YZ H$s àUmbr {OVZr 
ge³V hmoJr, h‘ AnZo H$m¶© H$m Xm¶am CVZo A{YH$ {dídmg 
Ho$ gmW ~‹T>m gH|$Jo Am¡a Xoe H$s CÞ{V Ed§ AW©ì¶dñWm Ho$ 
{dH$mg ‘| CVZm hr ¶moJXmZ Xo gH|$Jo&

 � � �
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gm‘mÝ¶V: h‘ g~‘| BgH$m EH$ ghO Ahgmg ‘m¡OyX 
hmoVm h¡ {H$ Omo{I‘ ³¶m h¡& VWm{n, Bgo EH$ n[a^mfm ‘| 
~m±YZm ‘wpíH$b h¡& h‘ Bgo AàË¶m{eV ¶m Adm§{N>V n[aUm‘ 
Ho$ ê$n ‘| XoIVo h¢& dmñV{dH$ Xþ{Z¶m ‘| "Omo{I‘' ¶m "[añH$' 
H$moB© Eogr MrO h¡ Omo A{ZpíMVVm Am¡a j{V Ho$ IVao go 
Ow‹S>r hþB© h¡&

Omo{I‘ Ho$ H$B© H$maU h¢& H$mamo~mar MH«$, ‘wÐmñ’$s{V, 
gaH$mar Zr{V ‘| ~Xbmd, ¶wÕ Am{X ‘mZdr¶ H¥$Ë¶, ^yH§$n 
Am¡a ~m‹T> O¡gr àmH¥${VH$ KQ>ZmE§, gm‘mÝ¶ Am{W©H$ d VH$ZrH$s 
{dH$mg Ho$ H«$‘ ‘| KQ>Zo dmbr KQ>ZmE§, BË¶m{X& Am{W©H$ OJV 
‘| H$mamo~mar, aUZr{VnaH$ Am¡a {dÎmr¶ Omo{I‘ hmoVo h¢& n[aUm‘ 
‘| {H$gr àH$ma Ho$ A§Va ¶m ì¶{VH«$‘ H$mo Omo{I‘ ([añH$) 
H$m Zm‘ {X¶m OmVm h¡& n[aUm‘ àË¶m{eV ¶m AàË¶m{eV hmo 
gH$Vo h¢ VWm A§Va A{ZpíMVVm ¶m g§^mì¶Vm Ho$ H$maU hmo 
gH$Vm h¡& {Og Vah [añH$ H$mo n[a^m{fV H$aZm ‘wpíH$b h¡, 

~mOma Omo{I‘ Ho$ àH$ma Ed§ ghm¶H$ VËd

Cgr Vah BgH$m dJuH$aU ^r& Hw$N> [añH$ Eogo h¢ Omo nyar Vah 
n¡go ‘| {JZo OmVo h¢ Am¡a Hw$N> H$mo {H$gr gyMH$m§H$ ¶m J«m’$ ‘| 
XO© A§H$m| d aoImAm| Ho$ gmnoj XoIm OmVm h¡&

~mOma ̂ md ‘| ~Xbmd go {H$gr {dÎmr¶ CnH$aU/{bIV 
(BÝñQ¯>>‘|Q>) Ho$ ‘yë¶ (d¡ë¶y) ‘| CVma-M‹T>md Ho$ Omo{I‘ H$mo 
~mOma Omo{I‘ H$hVo h¢- ~Xbmd Mmho {H$gr BÝñQ¯>>‘|Q> {deof 
H$s Im{g¶V go hmo ¶m ~mOma ‘| Q´>oS> {H$E OmZo dmbo g^r 
{bIVm| go Ow‹S>o H$maUm§o go hmo& ~mOma Omo{I‘ go Ow‹S>o g~go 
à‘wI H$maH$ h¢ - ã¶mO Xa, E³gM|O aoQ>, Q´>oS> nmoQ>©’$mo{bAmo 
‘| {Zdoe H$s bmJV ({bIV {Og Om{V H$m ^r hmo - G$UJV 
¶m ny±OrJV), ~¢H$ H$s J{V{d{Y g§~§Yr ~mOma Ma (‘mH}$Q> 
d¡[aE~ëg) d qOgm| H$s H$s‘V|& Cn¶w©º$ EH$ ¶m EH$m{YH$ 
¶m BZH$m O{Q>b {‘lU {H$gr BÝñQ¯>>‘|Q> {deof AWdm nyao 
nmoQ>©’$mo{bAmo ‘| [añH$ H$s dOh ~Z gH$Vm h¡&

~mOma Omo{I‘ ‘moQ>o Vm¡a na H$s‘Vm|, ã¶mO Xam| Am¡a 
E³gM§oO aoQ> go ~mOma ‘| hmoZo dmbo CVma-M‹T>md H$m Zm‘ 
h¡& ~mOma Omo{I‘ Ho$ {Z¶§ÌU d à~§YZ ‘| AÝ¶ H$B© bú¶m| 
go Vmb-‘ob aIH$a MbZm n‹S>Vm h¡, ¶Wm ~¢H$ H$s Am¶; 
{H$gr AàË¶m{eV j{V go ~Mmd H$s V¡¶mar; ~¢H$ Ho$ 
g§JR>ZmË‘H$ T>m ±Mm| d à~§YZ à{H«$¶mAm| H$m o ~ohVarZ 
A§VaamîQ´>r¶ Vm¡a-VarH$m| Ho$ AZwê$n T>mbZo Ed§ VXZwgma Omo{I‘ 
à~§YZ H$m EH$ Ý¶yZV‘ ñVa ~ZmE aIZo H$s Oê$aV; nmaXeu 
d gwg§JV gyMZm àUmbr H$mo {ZU©¶ à{H«$¶m ‘| em{‘b {H$¶m 
OmZm; Omo{I‘ à~§YZ H$mo H$mamo~mar aUZr{V d nÕ{V H$m 
{hñgm ~ZmZm; BË¶m{X&

lr AaqdX Hw$‘ma MVwd}Xr
ghm¶H$ ‘hmà~§YH$ (amO^mfm)
^maVr¶ [aµOd© ~¢H$, H$mobH$mVm
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~mOma Omo{I‘ H$mo PobZo H$s j‘Vm ~¢H$ H$s ny±Or, [aµOd©, 
~mOma go BVa H$maH$m| go g§^m{dV Omo{I‘m| VWm {d{Z¶m‘H$ 
ny±Or H$s pñW{V na {Z^©a H$aVr h¡& AV: ~¢H$m| H$s Am§V[aH$ 
[anmo{Q>ªJ àUmbr Eogr hmo {Og‘| à~§YZ H$mo ‘mH}$Q> [añH$ Ho$ 
à{V E³gnmoµOa H$s OmZH$mar ~am~a {‘bVr aho&

~mµOma Omo{I‘ Ho$ àH$ma Ed§ ghm¶H$ VËd

ã¶mO Xa

ã¶mO Xa ‘| n[adV©Z go {dÎmr¶ CnH$aU/{bIV 
(BÝñQ¯>>‘|Q>) ¶m nmoQ>©’$mo{bAmo H$s JwUdÎmm ¶m CgHo$ ‘yë¶ (d¡ë¶y) 
¶m g§ñWm H$s hmbV na à{VHy$b Aga n‹S>Zo H$s g§^mdZm 
H$mo ã¶mO Xa Omo{I‘ H$hVo h¢& ~¢H$ Bgo AnZo H$mamo~ma H$m 
gm‘mÝ¶ {hñgm ‘mZH$a MbVo h¢ na§Vw ã¶mO Xa Omo{I‘ H$s 
A{YH$Vm go ~¢H$ H$s Am¶ Am¡a ny±Or AmYma ~war Vah à^m{dV 
hmo gH$Vo h¢& Bggo ~¢H$ H$s H$‘mB© Ho$ Abmdm {Zdb ã¶mO 
Am¶ VWm CZ njm| H$s Am¶ d n[aMmbZ bmJV na ^r Aga 
n‹S>Vm h¡ Omo ã¶mO go Ow‹S>r h¢& ã¶mO Xa ‘| n[adV©Z go ~¢H$ 
H$s AmpñV¶m|, Xo¶VmAm| Am¡a Am°’$-~¡b|g-erQ> AmBQ>åg na 
à^md n‹S>Vm h¡ ³¶m|{H$ Bggo ^mdr ZH$Xr àdmh H$m dV©‘mZ 
‘yë¶ Am¡a Hw$N> ‘m‘bm| ‘| Mmby ZH$Xr àdmh hr ~Xb OmVm 
h¡& ã¶mO Xa ‘| CbQ>-’o$a go G$U Omo{I‘ (H«o${S>Q> [añH$ 
Am¡a nmg AmE g§gmYZm| H$mo ~ZmE aIZo H$s j‘Vm ^r 
à^m{dV hmoVr h¡& Bg{bE ã¶mO Xa Omo{I‘ H$m à~§YZ, 
Omo Omo{I‘ H$mo ¶Wmo{MV Xm¶ao ‘| aIo, ~¢H$ H$s pñWaVm Ho$ 
{bhmO go ~‹S>m Ah‘ h¡& BgHo$ H$maU d ghm¶H$ VËd Bg 
àH$ma h¢ :

Omo{I‘ H$m nwZ: ‘yë¶-{ZYm©aU

{dÎmr¶ ‘Ü¶ñW hmoZo Ho$ H$maU ã¶mO Xa Omo{I‘ ~¢H$m| 
H$s amoO‘am© H$s qOXJr H$m {hñgm h¡& BgH$m g~go Am‘ Am¡a 
M{M©V ê$n ~¢H$m| H$s AmpñV¶m| d Xo¶VmAm| H$s n[an¹$Vm 
Ed§ ã¶mO Xam| ‘o§ A§Va ‘| XoIZo H$mo {‘bVm h¡& "éQ>rZ ‘¡Q>a' 
hmoZo na ^r Bggo ~¢H$ H$s Am¶ Am¡a Am{W©H$ AmYma ‘| ~‹S>m 

CVma-M‹T>md Am gH$Vm h¡& O¡go, pñWa ã¶mO dmbo XrKm©d{Y 
G$U H$mo ¶{X Aënmd{Y O‘mam{e go ’$mBZ|g {H$¶m Om ahm 
h¡ Vmo ã¶mO Xa Ho$ ~‹T>Zo na ~¢H$ H$s ^mdr Am¶ à^m{dV hmo 
gH$Vr h¡&

à{V’$b dH«$ (¶rëS> H$d©)

nwZ: ‘yë¶-{ZYm©aU go ¶rëS> H$d© à^m{dV hmoVr h¡& 
¶rëS> H$d© ‘| AàË¶m{eV n[adV©Z go O~ ~¢H$ H$s Am¶ 
Am¡a AmYma^yV Am{W©H$ ‘yë¶ na à{VHy$b à^md n‹S>Vm h¡ 
Vmo Bgo ¶rëS> H$d© Omo{I‘ H$hVo h¢& {d{^Þ n[an¹$Vm Ad{Y 
(‘¡À¶w[aQ>r) Ho$ EH$ O¡go CnH$aUm| (BÝñQ¯>‘|Q²>g) Ho$ à{VeV 
AZwnmV ‘| n[adV©Z go ¶rëS> H$d© K{Q>V hmoVm h¡& O¡go 30 
dfu¶ gaH$mar ~m°ÊS> H$s bm^ AO©H$Vm O~ 200 nm°B§Q> ~XbVr 
h¡, CVZr hr Ad{Y ‘| 3 dfu¶ gaH$mar dMZ nÌ (àmo-ZmoQ>) 
Ho$db 50 nm°B§Q> ~Xb gH$Vr h¡; AWdm 10 dfu¶ gaH$mar 
~m°ÊS> ‘| A{YH«$¶ H$s pñW{V (bm°ÝJ nmoOreZ) H$m Am{W©H$ 
‘yë¶, Ohm± hoqOJ 5 dfu¶ gaH$mar dMZ nÌ (àmo ZmoQ>) go 
H$s JB© hmo, ¶rëS> H$d© Ho$ D$na OmZo na AMmZH$ {Ja gH$Vm 
h¡, V~ ^r O~ ¶rëS> H$d© ‘| g‘mZm§Va n[adV©Zm| Ho$ {bE 
nmoOreZ hoO hmo&

~o{gg

nwZ: ‘yë¶-{ZYm©aU H$s g‘mZ {deofVm dmbo {d{^Þ 
{bIVm| na àmá Ed§ àXÎm ã¶mO Xam| ‘o§ gwÑ‹T> g§~§Y Z hmoZo 
H$m n[aUm‘ h¡ ~o{gg [añH$& gh-g§~§Y R>rH$ Z hmoZo na ZH$Xr 
àdmh VWm g‘mZ ‘¡À¶y[aQ>rµO dmbo EgoQ²>g, bm¶{~{bQ>rµO Am¡a 
Am°’$-~¡b|g AmBQ>åg Ho$ ~rM ñàoS> ‘| AàË¶m{eV ~Xbmd 
hmo gH$Vm h¡& CXmhaUmW©, Ì¡‘m{gH$ A§Va-~¢H$ O‘mam{e¶m|, 
Ì¡‘m{gH$ ¶yamo-S>m°ba O‘mam{e¶m| Am¡a Ì¡‘m{gH$ Q´>oµOar {~bm| na 
Ì¡‘m{gH$ ã¶mO Xa Ho$ ̂ wJVmZ H$m Amng ‘| AmXe© AmZwnm{VH$ 
g§~§Y Zht h¡ Am¡a CZH$s bm^ AO©H$Vm H$m ‘m{O©Z g‘¶ Ho$ 
gmW ~Xb gH$Vm h¡& Ì¡‘m{gH$ Q´>o µOar {~b H$m Ì¡‘m{gH$ ¶yamo 
S>m°ba O‘mam{e¶m| go ’$mBZ|g H$aZo ‘| g‘w{MV g§VwbZ ¶m hoO 
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nmoOreZ Zht h¡ Am¡a ã¶mO Xa ~Xbo Vmo ~¢H$ H$mo ^mar bmJV 
CR>mZr n‹S> gH$Vr h¡&

AmßeZ [añH$

A{YH$m§e ‘m‘bm| ‘| J«mhH$ ¶m O‘mH$Vm© Ûmam H$^r ^r 
AnZm n¡gm {ZH$mbZo H$m Am¡a CYma boZo dmbo Ho$ nmg g‘¶ 
nyd© ^wJVmZ H$m {dH$ën hmoZo go Omo{I‘ ~Zm ahVm h¡& ~mµOma 
‘| KQ>Vo ã¶mO Xa H$mo XoIH$a J«mhH$ AnZo G$U H$mo ¶{X 
nhbo hr MwH$Vm H$a Xo Vmo AZw‘m{ZV ZH$Xr àdmh Am¡a Cg 
na AmYm[aV AÝ¶ g^r ¶moOZmAm| na à{VHy$b Aga n‹S>oJm&

Q´>oqS>J ~wH$

~¢H$m| Ho$ H$B© H$m‘ Eogo hmoVo h¢ {Og‘| CÝh| ~mOma Omo{I‘ 
H$m gm‘Zm H$aZm n‹S>Vm h¡ Omo gm‘mÝ¶V: CZHo$ Q´>oqS>J ~wH$ ‘| 
XoIZo H$mo {‘bVo h¢ Ohm± {d{^Þ {dÎmr¶ CnH$aUm| - B{¹$Q>r, 
{dXoer ‘wÐm, S>o[ado{Q>ìg Am{X na Am¡a hoqOJ H$mo boH$a ~¢H$ 
H$s nmoOreZ hmoVr h¡& ¶o Omo{I‘ ã¶mO Xam|, nÊ¶m| H$s H$s‘Vm|, 
‘wÐm Xam| Am¡a {b{¹${S>Q>r Ho$ H$maU hmoVo h¢ Am¡a ~¢H$ H$s H$‘mB© 
Ed§ ny±Or na BZH$m ~‹S>m Aga n‹S>Vm h¡& H$B© ~ma BZ‘| EH$ 
MH«$s¶ g§~§Y ^r hmoVm h¡ ¶m{Z BZH$mo à^m{dV H$aVo h¢ Am¡a 
BZgo à^m{dV ^r hmoVo h¢ - O¡go AJa ¶o Omo{I‘ K{Q>V hþE 
Vmo ny±Or S>m±dmS>mob hmo gH$Vr h¡ Am¡a {’$a Cggo ^r Omo{I‘ 
n¡Xm hmoJm... BË¶m{X&

boZXoZ H$mo nyam H$aZo AWdm n[ag‘mnZ H$s Ad{Y ‘| 
~mOma ‘| hmoZo dmbo CVma-M‹T>md Ho$ MbVo Q´>oqS>J nmoQ>©’$mo{bAmo 
H$s à{V^y{V¶m| Ho$ X¡{ZH$ ~mOma ^md na à{VHy$b à^md n‹S>o 
Vmo ¶h Q´>oqS>J ~wH$ H$m ‘mH}$Q> [añH$ hþAm& Bg n[ag‘mnZ 
({b{¹$S>oeZ) ‘| {OVZm b§~m g‘¶ bJoJm, Mmby ~mOma ‘yë¶ 
go A§Va ^r Cgr AZwnmV ‘| hmoJm& ‘yë¶ ¶m ‘mH}$Q> d¡ë¶y ‘| 
H$‘r KmQ>m h¡& VWm{n Q´>oqS>J {H$E OmZo dmbo {bIVm|/ CnH$aUm| 
(BÝñQ¯>‘|>Q²>g) Ho$ ‘yë¶ ‘| hmoZo dmbo n[adV©Z H$mo hoO {H$¶m 
Om gH$Vm h¡& ¶h Ad{Y {bIV na {Z^©a hmoVr h¡ - ’$m°ao³g 

‘| EH$ {XZ Am¡a H$moB© O{Q>b S>o[ado{Q>d hþAm Vmo A{YH$& 
C„oIZr¶ h¡ {H$ ~mOma Ho$ CVma-M‹T>mdm| Ho$ Abmdm AÝ¶ 
H$maUm| go hmoZo dmbr j{V H$mo VH$ZrH$s Ñ{ï> go ~mOma Omo{I‘ 
Zht H$hm Om gH$Vm, ¶Ú{n ‘moQ>o Vm¡a na ha MrO H$ht Z 
H$ht ~mOma go Ow‹S>Vr h¡& ‘gbZ, AnZo ‘mH}$Q> nmoQ>©’$mo{b¶mo 
na AmnH$s {ZJamZr Zht h¡ Vmo A§{V‘ {b{¹$S>oeZ hmoZo VH$, 
‘yë¶ ‘| Omo ^r {JamdQ> AmEJr, {gÕm§VV: Cgo Am°naoeZb 
[añH$ H$hm OmEJm&

n[a‘mnZ Omo{I‘

dh j‘Vm {Oggo noeoda ~m‹Omam| ‘| ¶Wmo{MV H$s‘Vm§o na 
gwJ‘Vm go Bg àH$ma boZXoZ hmo {H$ ~mOma H$s H$s‘V| à^m{dV 
Z hm| Am¡a Z hr ~m‹Oma Ho$ Xÿgao gh^m{J¶m| H$m Ü¶mZmH$f©U 
hmo, Q´>oqS>J {b{¹${S>Q>r H$hbmVr h¡& O~ {b{¹${S>Q>r A{YH$ 
hmo Vmo H$s‘Vm| ‘| ~Xbmd CVZm à{VHy$b Zht hmoVm {OVZm 
H$‘ Mb{Z{Y VabVm/{b{¹${S>Q>r dmbo n[adoe ‘|& ~mOma 
Ho$ ‘mZH$m| (ã¶mO Xa, B{¹$Q>r gyMH$m§H$, E³gM|O aoQ>) ‘| 
n[adV©Z go n¡Xm hmoZo dmbm "{dewÕ' ~mOma Omo{I‘ Am¡a ~mOma 
Mb{Z{Y Omo{I‘ AbJ h¢& ¶hm± ñdm^m{dH$V: ¶h àíZ CR>Vm 
h¡ {H$ EH$ AÀN>r Mb{Z{Y dmbr pñW{V ‘| ~mOma ‘mZH$m| 
H$s gm‘mÝ¶ pñW{V ³¶m hmoVr h¡ Am¡a Mb{Z{Y H$s pñW{V 
H$s‘Vm| H$mo {H$VZm à^m{dV H$aVr h¡? AÜ¶oVm ‘mZVo h¢ {H$ 
C^aVo ~mOmam| ‘| {b{¹${S>Q>r H$s ^y{‘H$m Á¶mXm Ah‘ hmoVr 
h¡ Ohm± BgHo$ H$maU H$s‘V| AnZo "‘mZH$' ñVa go A{YH$ 
n[ad{V©V hmoVr XoIr JB© h¢& Bg Q´>oqS>J {b{¹${S>Q>r H$s H$‘r go 
n[ag‘mnZ Omo{I‘ ({b{¹$S>oeZ [añH$) n¡Xm hmoVm h¡ Omo BZ 
ê$nm| ‘| {XIVm h¡:

 · ~mOma H$s H$s‘Vm| ‘| à{VHy$b ~Xbmd;

 · ghr ~mOma ̂ md na n[ag‘mnZ ({b{¹$S>oeZ) Z H$a nmZm;

 · {H$gr ^r H$s‘V na {b{¹$S>oQ> Z H$a nmZm; Ed§

 · {b{¹$S>oeZ Ho$ MbVo H$s‘Vm| ‘| CbQ>-’o$a hmoZm&
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O~ Q´>oqS>J {b{¹${S>Q>r H$s g‘ñ¶m {H$gr AmpñV (EgoQ>) 
{deof Ho$ gm‘Zo AmE Vmo Cgo EgoQ> {b{¹$S>oeZ [añH$ H$hVo 
h¢ Am¡a ~mOma ‘| O~ gm‘mÝ¶V: {b{¹${S>Q>r H$s H$‘r hmoZo Ho$ 
H$maU Q´>oqS>J {b{¹${S>Q>r na Aga n‹S>o Vmo Bgo ‘mH}$Q> {b{¹$S>oeZ 
[añH$ H$hVo h¢&

‘wÐm (H$a|gr)

E³gM|O aoQ> ‘| n[adV©Z Ho$ H$maU {H$gr {dÎmr¶ {bIV 
Ho$ C{MV ‘yë¶ ¶m ^mdr ZH$Xr àdmh ‘| CVma-M‹T>md hmo 
gH$Vm h¡& E³gM|O aoQ> ‘| ^mar CWb-nwWb hmoVo h¢ VWm Bgo 
g‘PZm d BgH$m à~§YZ H$aZm ~‹S>r O{Q>b MrO| h¢& E³gM|O 
aoQ> AnZo Amn ‘| Vmo ~mOma Omo{I‘ h¡, na Bg‘| g§~§{YV ‘wÐm 
Ho$ gmW-gmW hm{Oa (ñnm°Q>), dm¶Xm (’$m°adS>©) Am¡a ã¶mO 
Xa Ho$ ~mao ‘| AÀN>r OmZH$mar Mm{hE& ¶hm± Omo{I‘ ‘w»¶V: 
‘wÐmAm| d A§Vaamï´>r¶ ~mOma ‘| Mb aho ã¶mO Xam| ‘| Ag§JV 
g§~§Y, Iwbr pñW{V (AmonZ nmoOreZ)& Ag§Vw{bV pñW{V Am¡a 
JbV hoqOJ Ho$ H$maU n¡Xm hmoVo h¡§&

H$s‘V

~mOma H$s H$s‘Vm| ‘| ~Xbmd go {dÎmr¶ {bIVm| Ho$ ‘yë¶ 
‘| CVma-M‹T>md AmVo h¢& H$‘mo{S>Q>r E³gM|O H$s H$s‘Vm| H$m 
Omo{I‘ CZ nÊ¶m| (H$‘mo{S>Q>r‹O>) Am¡a CZHo$ ‘yë¶m| ‘| AZwHy$b 
~Xbmd Z hmoZo H$s g§^mì¶Vm go Ow‹S>m hþAm h¡ {OZH$s Q´>oqS>J 
~¢H$ H$aVm h¡& ã¶mO Xam| Am¡a ‘wÐm g§~§Yr Omo{I‘ go n¥WH$, 
Bg‘| qOgm| H$s Amny{V© (gßbmB©) Am¡a CZHo$ {S>‘m§S> na ZµOa 
aIZr hmoVr h¡& ¶hm± H$s‘Vm| ‘| hbMb dñVwAm| H$s gßbmB© 
d {S>‘m§S> go Ow‹S>r h¡, AV: Bg‘| ApñWaVm d Omo{I‘ H$s 
àH¥${V Xÿgao {dÎmr¶ {bIVm| go AbJ h¡&

G$U Am¡a à{Vnjr

CYma boZo dmbo Am¡a {bIVm| H$mo Omar H$aZo dmbo XmoZm| 
Ho$ Omo{I‘ ~mOma V¶ H$aVm h¡ Am¡a ~mOma H$s H$s‘V g~H$mo 
à{Vq~{~V H$aVr h¡& aoqQ>J EO|{g¶m| H$s H«o${S>Q> aoqQ>J Ho$ ~m°ÊS>m|, 

{S>~|Mam| d dm{UÁ¶ nÌm| H$s JwUdÎmm d Omo{I‘ H$m nVm 
MbVm h¡& OmarH$Vm©/CYmaH$Vm© H$s MyH$ ¶m aoqQ>J ‘| n[adV©Z go 
H«o${S>Q> [añH$ n¡Xm hmo gH$Vm h¡& A{YH$ Omo{I‘ dmbo {bIVm| 
(BÝñQ¯>‘|Q>²g) ‘| ~mOma A{YH$ à{V’$b H$s ‘m±J H$aVm h¡ Am¡a 
Cg {bIV H$s H$s‘V H$‘ hmoVr h¡ ³¶m|{H$ Omo {OVZm A{YH$ 
n¡gm bJmEJm, n¡go H$mo Sy>~Zo Zht XoZo ¶m Omo{I‘ go Xÿa ahZo 
H$s eV© ^r CgHo$ {bE CVZr hr Oê$ar hmoJr& O~ ^wJVmZ 
(nyU© ¶m {H$ñV/ã¶mO) ‘| MyH$ hmoVr h¡ Vmo {bIV H$s H$s‘V 
Am¡a aoqQ>J (H«o${S>Q> ³dm{bQ>r) à^m{dV hmoVr h¡& ã¶mO Xa ¶m 
H$a|gr ñd¡n Am¡a Am°ßeZ O¡go S>o[ado{Q>dm| H$mo AnojmH¥$V H$‘ 
Vab ({b{¹$S>) ‘mZm OmVm h¡& {gÕm§VV: ~¢H$ BZ EgoQ²>g H$mo 
V¶ g‘¶ ¶m n[an¹$Vm VH$ aIVm h¡ ³¶m|{H$ ’§$S> H$m âbmo ¶m 
AmXmZ-àXmZ Mb ahm hmoVm h¡& Bg‘| ~mOma Ho$ CVma-M‹T>md 
na n[ag‘mnZ ‘yë¶ ¶m ‘mH©$-Qy>-‘mH}$Q> d¡ë¶y {Z^©a H$aVm h¡& 
Bg àH$ma ~mOma Am¡a G$U Omo{I‘ ‘| EH$ nmañn[aH$ g§~§Y 
~Zm ahVm h¡& Bg‘| "n[an¹$Vm VH$ Ym[aV' Ho$ Ñ{ï>H$moU Ho$ 
AZwgma g§^m{dV àdmh Ho$ ̂ mdr ‘yë¶ na J«hU bJVm h¡ ³¶m|{H$ 
à{Vnjr (H$mC§Q>anmQ>u) BgH$m ^wJVmZ Zht H$aZo dmbm& ¶h 
H$mC§Q>anmQ>u [añH$ h¡& C„oIZr¶ h¡ {H$ Mmby n[ag‘mnZ ‘yë¶ 
dV©‘mZ G$U Omo{I‘ E³gnmo‹O>a h¡ Am¡a Bg‘| ‘yë¶ Ho$ D$na 
OmZo H$m Omo{I‘ ^r ~Zm ahVm h¡& {H$gr {dÎmr¶ {bIV H$m 
‘yë¶ ~mOma na {Z^©a h¡ Am¡a ‘yë¶ ‘| n[adV©Z Ho$ gmW G$U 
Omo{I‘ ~XbVm ahVm h¡&

~mOma ‘| EH$ nj n¡go H$m ^wJVmZ H$aHo$ EH$ {dÎmr¶ 
nÌ àmá H$aVm h¡ Am¡a Xÿgam (¶m à{Vnjr) BgH$m CëQ>m ¶m{Z 
n¡gm boH$a {dÎmr¶ nÌ XoVm h¡& ¶h goQ>b‘|Q> [añH$ nyar àUmbr 
H$mo Omo{I‘ ‘| S>mb gH$Vm h¡& 2008 H$m {dÎmr¶ g§H$Q> BgHo$ 
^rfU CXmhaU Ho$ ê$n ‘| XO© h¡ {H$ H¡$go EH$ H$‹S>r Ho$ H$‘µOmoa 
hmoZo ¶m {d’$b hmoZo go nyam ~mOma ¶m g‘yMr ì¶dñWm Ma‘am 
gH$Vr h¡& Omo{I‘ Ho$ {H$gr ^r {díbofU ‘| Bg A§Vag§~ÕVm 
H$mo AZXoIm H$aZm ~hþV ~‹S>m [añH$ hmo gH$Vm h¡&

� � �
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1. àñVmdZm 
Omo{I‘ {H$gr ̂ r ì`{º$ ̀ m g¨ñWm Ho$ OrdZ H$m An[ahm`© 

A§J h¡ Am¡a dm{UpÁ¶H$ g¨JR>Z ‘| Vmo bm^ d Omo{I‘ H$m Mmobr-
Xm‘Z H$m gmW h¡& EH$ à^mdembr Ed§ H$m`©Xj à~§YZ Ûmam 
ì`dgm` ‘| {Z{hV Omo{I‘m| H$mo ̂ br^m§{V g‘PH$a CgHo$ ~Mmd 
(Mitigation) g¨~§Yr Cnm` {H$`o OmVo h¢, Vm{H$ bm^ AO©Z 
j‘Vm H$mo ~‹T>m`m Om gHo$& ~¢qH$J H$mamo~ma, {Og‘| {dÎm H$m 
boZXoZ em{‘b h¡, ‘| ‘w»`V: gmI, ~mμOma Ed§ n[aMmbZmË‘H$ 
Omo{I‘ hmoVo h¢& BZ‘| ~mμOma Omo{I‘ Ho$ A§VJ©V ã`mO Xa go 
CËnÞ Omo{I‘ H$mo ‘w»` ‘mZm J`m h¡ Š`m|{H$ H$moa ~¢qH$J, O‘m 
Am¡a A{J«‘m| na Xo` Ed§ àmß` am{e ã`mO Xa na AmYm[aV hmoVr 
h¡& ã`mO Xam| ‘| {H$gr ^r àH$ma H$m n[adV©Z Z Ho$db ~¢H$ 
H$s bm^àXVm H$mo hr à^m{dV H$aVm h¡, A{nVw g§nyU© ~¢H$ H$s 
~¡b|g erQ> H$s ê$naoIm ~Xb XoVm h¡& AV: Bg AmboI ‘| ã`mO 
Xa Omo{I‘ H$m EH$ g¨{já n[aM` nmR>H$m| Ho$ {bE CXmhaU Ho$ 
‘mÜ`‘ go àñVwV {H$`m J`m h¡&

2. ã`mO Xa OmopI‘ - AW© d n[a^mfm 
gmYmaU ^mfm ‘| H$mamo~ma Ho$ bm^ ‘| ã`mO Xa H$s dOh 

go H$‘r AmZo H$s g¨̂ mdZm H$mo ã`mO Xa Omo{I‘ H$hVo h¢& 
Am°Šg’$moS©> Ho$ eãXH$mof H$s n[a^mfm Ho$ AZwgma ""ã`mO Xa 
G U Ho$ ê$n ‘| Cn`moJ H$s J`r am{e na Xò  ewëH$ H$s am{e h¡ 
Omo {H$ GUXmVm H$mo GUr go bm^ AO©Z H$m gmYZ h¡&'' Bgr 
Vah O‘mH$Vm© AnZr O‘mam{e na ~¢H$ go bm^ H$‘mZo H$s Ñ{ï> 
go ã`mO na YZ am{e O‘m H$amVm h¡& AV: ã`mO Xa Omo{I‘ 
AÝ` KQ>H$m| (factors) O¡go ‘wÐmñ’$s{V Xa, {S>’$mëQ> Omo{I‘ 
Xa Am{X Ho$ H$maU bm^ AO©Z j‘Vm na n‹S>Zo dmbo à{VHy$b 
à^md H$mo H$hm OmVm h¡& gm‘mÝ` eãXm| ‘| Xr JB© Bg n[a^mfm 
H$mo ~¢qH$J n ©̀dojU na J{R>V ~mgob g{‘{V Zo df© 2004 ‘| 
BgHo$ à^md Ho$ g¨X ©̂ ‘| ~¢H$m| H$s Am`-ì`` VWm AmpñV`m|  d 
Xò VmAm| ‘| g§̂ m{dV n[adV©Z na Omoa XoVo hþE n[a^m{fV {H$`m 
h¡ Omo {H$ {ZåZmZwgma h¡- 

""ã`mO Xa ‘| hþE à{VHy$b n[adV©Z Ho$ H$maU ~¢H$ H$s 
{Zdoe H$s pñW{V na n‹S>Zo dmbo {dnarV à^md H$mo ã`mO Xa 
Omo{I‘ H$hVo h¢ Omo ~¢H$ H$s ewÕ ã`mO Am` H$mo à^m{dV H$aVm 
h¡ VWm `h ~¢H$ H$s g¨~§{YV AmpñV`m|, Xò VmAm| d ~¡b|g erQ> 
Ho$ AÝ` ̂ mdr ZH$Xr àdmh H$s am{e Ho$ dV©‘mZ ‘yë` ‘| n[adV©Z 
H$m H$maU hmoVm h¡&''

ã`mO Xa OmopI‘ go ~¢qH$J ì`dgm` ‘| AZoH$ à^md n‹S>Vo 
h¢ {OZHo$ H${Vn` CXmhaU àñVwV h¢ : 
∙ ewÕ ã`mO Am`,
∙ ~¢H$ AmpñV`m| d Xò mVmAm| H$m dV©‘mZ ‘yë`,
∙ bm^àXVm na X~md, 
∙ bm^m§e Xa ‘| H$‘r&

3. ã`mO Xa OmopI‘ Ho$ {d{^Þ àH$ma Ed§ òmoV
~mgob g{‘{V Ho$ AZwgma ã`mO Xa Omo{I‘ H$mo ‘w»`V: Mma 
^mJm| ‘| {d^m{OV {H$`m J`m h¡-

ã¶mO Xa Omo{I‘ - {díbofUmË‘H$ n[aM¶

S>m°. am‘ Og ¶mXd
Cn àYmZmMm¶© Ed§ ghm¶H$ ‘hmà~§YH$

~¢H$ Am°’$ ~‹S>m¡Xm, Ah‘Xm~mX
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 AmYma^yV 
Omo{I‘

Basis Risk

ã¶mO-Xa 
Omo{I‘

IRR

{dH$ënmË‘H$ 
Omo{I‘

Optionality Risk

nwZ‘y©ë¶Z 
Omo{I‘

Repricing Risk

¶rëS> H$d© Omo{I‘
Yield Curve Risk

BZH$s ì`m»`m Bg AmboI ‘| H$s J`r h¡&

3.1 ~o{gg OmopI‘ 
ã`mO Xa Omo{I‘ Ho$ Bg ñdê$n H$mo ñàoS> Omo{I‘ ^r 

H$hm J`m h¡& BgHo$ A§VJ©V ~¢H$ Ho$ {bE Xmo {dH$ënm| dmbr 
ã`mO Xam| Ho$ H$maU Omo{I‘ CËnÞ hmoVm h¡& CXmhaUmW© - GU 
Ho$ ê$n ‘| àmá O‘mam{e ~¢H$m| Ho$ ‘w»` g¨gmYZ h¢& ~¢H$ Ho$ 
Ûmam EH$ J«mhH$ H$mo 100 bmI é. H$m ~§YH$ GU 12 à{VeV 
dm{f©H$ H$s ñWm`r ã`mO Xa go {X`m J`m& H$mbm§Va ‘| ã`mO 
Xam| (GU d O‘m) ‘| 1 à{VeV H$s d¥{Õ hmo OmVr h¡ {OgHo$ 
’$bñdê$n ~¢H$ H$s O‘m bmJV 1 à{VeV H$s Xa go 100 
bmI é. na à{V df© EH$ bmI én`o ~‹T> OmEJr& na§Vw ~§YH$ 
GU ñWm`r ã`mO Xa na ahZo Ho$ H$maU Bggo àmá ã`mO Am` 
ñWm`r ahoJr& AV: Bg dOh go ~¢H$ H$mo hþB© hm{Z H$mo ~o{gg 
Omo{I‘ H$hVo h¢, {OgH$s hoqOJ ~¢H$ H$mo B§Q>aoñQ> aoQ> ñd¡n Ho$ 
μO[aE H$aZr Mm{hE&

3.2 Am` H$d© Omo{I‘ (Yield Curve Risk)
n[adV©Zerb ã`mO Xa Ho$ dmVmdaU ‘| ~¢H$ AnZr AmpñV`m| 

d Xò VmAm| H$m {d{^Þ qbH$ Xam| O¡go ñWm`r O‘m Xa, AmYma Xa 
Am{X Ho$ AZwgma ‘yë`m§H$Z H$aVo h¢& `{X ~¢H$ AnZr AmpñV`m| 
d Xò VmAm| H$mo Xmo {d{^Þ g‘` AmYm[aV Xam| Ho$ {hgm~ go 
‘yë`m§{H$V H$aVo h¢ Vmo Ag‘mZm§Va (Non parallel) Am` H$d© Ho$ 
n[adV©Z H$s dOh go ~¢H$ H$s ewÕ ã¶mO Am` na à^md n‹S>Vm 
h¡& CXmhaUmW© ~¢H$ 91 {Xdgr` QóOar {~b go qbH$ O‘mam{e H$mo 

`{X 364  {Xdgr` QóOar {~b go qbH$ AmpñV ‘| {Zdoe H$aVm 
h¡ Vmo XmoZm| ‘yb àboIm| (instrument) na ã`mO Xa ‘| d¥{Õ Ho$ 
H$maU Am` ‘| ~‹T>moVar Vmo hmoJr na§Vw Ag‘mZm§Va (non parallel) 
n[adV©Z H$s dOh go Am` H$d© ‘| EH$ g‘mZ A§Va (variation) 
Zht hmoZo Ho$ H$maU ewÕ ã`mO Am` à^m{dV hmoJr, {Ogo Am` 
H$d© Ho$ ê$n ‘| àH$Q> {H$`m OmVm h¡&

3.3 nwZ‘y©ë`Z Omo{I‘ (Re-pricing Risk)  
ã`mO Xa H$mo AmpñV/Xò Vm H$s n[an¹$Vm `m n[adV©Zerb 

ã`mO Xa H$s dOh go [agoQ> H$aZo Ho$ H$maU CËnÞ Omo{I‘ H$mo 
[aàmBqgJ H$hVo h¢& AV: `h Omo{I‘ g‘` Ho$ AÝVamb H$s 
dOh go ~¢H$ Ho$ ZH$Xr àdmh ‘| hþE n[adV©Z Ho$ H$maU CËnÞ 
hmoVm h¡& CXmhaUmW© EH$ ~¢H$ AnZr Aënmd{Y O‘mam{e go 
ñWm`r Xa na 100 bmI é. H$m Amd{YH$ GU XoVm h¡ Am¡a EH$ 
AÝVamb Ho$ ~mX O‘m Xam| ‘| d¥{Õ hmoVr h¡& BgHo$ H$maU ~¢H$ 
H$mo n[an¹$dVm H$s VmarI H$mo Aënmd{Y O‘mam{e H$m ŵJVmZ 
H$aHo$ Z`r O‘mam{e ~‹T>r hþB© Xa na boZr hmoJr {Oggo ~¢H$ H$s 
ã`mO ŵJVmZ am{e O‘m na n[adV©Zerb Xa hmoZo Ho$ H$maU ~‹T> 
OmEJr, O~{H$ ã`mO Am` ñWm`r hmoZo Ho$ H$maU `WmdV ahoJr, 
AV: ~¢H$ H$mo Bggo Omo KmQ>m hmoJm Cgo nwZ‘y©ë`Z `m nwZ{Z©doe 
Omo{I‘ H$hVo h¢&
3.4 {dH$ënmË‘H$ Omo{I‘ (Optionality Risk)

`h Omo{I‘ ~¢H$ H$s {d{^Þ AmpñV`m| d Xò VmAm| Ho$ ‘m‘bo 
‘| YmaH$ H$mo H${Vn` A{YH$ma {~Zm {H$gr {Oå‘oXmar Ho$ àmá hmoZo 
Ho$ H$maU CËnÞ hmoVm h¡>& ^maVr` ~¢qH$J OJV ‘| EH$ O‘mH$Vm© 
H$mo {dH$ën CnbãY h¡ {H$ dh n[an¹$Vm nyd© H$^r ^r AnZr 
O‘mam{e H$mo bo gH$Vm h¡, O~{H$ ~¢H$a H$mo `h A{YH$ma Zht 
h¡ {H$ dh gH$mamË‘H$ ZH$Xr àdmh hmoZo na A{YH$ ã`mO Xa 
dmbr O‘mAm| H$m ŵJVmZ H$a gHo$& Bgr àH$ma GUH$Vm© AnZo 
GU H$m g‘¶-nyd© ̂ wJVmZ H$a gH$Vm h¡& J«mhH$ H$mo BZ CnbãY 
{dH$ënm| Ho$ H$maU ~¢H$ H$mo {Og Omo{I‘ H$m gm‘Zm H$aZm n‹S>o 
CgH$mo {dH$ënmË‘H$ Omo{I‘ H$hVo h¢&
4. ã`mO-Xa Omo{I‘ H$m à^md - EH$ {dûcofU 

ã`mO Xa na Omo{I‘ H$m ~¢H$ H$s bm^àXVm d Am{W©H$ 
pñW{V na {H$g àH$ma à^md n‹S>Vm h¡, `h {dûcofU AmJo EH$ 
~¡b|g-erQ> Ho$ ‘mÜ`‘ go àñVwV h¡: 
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Xo`VmE§ am{e (é) AmaEgEb* AmpñV`m§ am{e (é) AmaEgE* 
ny§Or 1000 0 ZH$Xr Am¡a Ama~rAmB© eof 22000 0
àma{jV {Z{Y`m§ Am¡a A{Yeof 40000 0 ~¢H$ O‘mE§ 113000 80000
O‘mam{e`m§ 620000 430000 {Zdoe 120000 120000
CYma am{e`m§ 35000 35000 A{J«‘ 450000 450000
AÝ` Xo`VmE§ Ed§ àmdYmZ 22000 0 AMb AmpñV`m§ 3000 0

AÝ` AmpñV`m§ 10000 0
`moJ 718000 465000 718000 650000
* AmaEgEb/ AmaEgE : aoQ> g|{g{Q>d bmB{~{bQ>rμO / aoQ> g|{g{Q>d EgoQ²g (Xa g¨doXZerb Xo`VmE§ Am¡a Xa g¨doXZerb AmpñV`m§)

Cn¶w©º$ ~¡b|g erQ> ‘| h‘| CZ AmpñV`m| Am¡a Xò VmAm| H$s nhMmZ 
H$aZr hmoJr Omo ã`mO-Xa naH$ d g¨doXZerb h¢ AWm©V² {OZH$m 
Am{W©H$/{dÎmr` ‘yë` ã`mO Xa ‘| hmoZo dmbo n[adV©Z go à^m{dV 
hmoVm h¡& Xo`VmAm| ‘| ny§Or, àma{jV {Z{Y`m§ VWm àmdYmZ Am{X 
na ã`mO Xa H$m Aga eyÝ` `m ZJÊ` hmoVm h¡& AV: Cn¶w©º$ 
~¡b|g erQ> ‘| BZH$m ‘yë` eyÝ` {b`m J`m h¡& O‘mam{e`m| ‘| 
Mmby ImVm| na ã`mO Xo` Zht hmoVm h¡, Bg{bE BZ O‘mAm| H$mo 
ã`mO-Xa g̈doXZerb Xò Vm (AmaEgEb) Zht ‘mZm J`m h¡& Bgr 
àH$ma AmpñV`m| ‘| ã`mO-Xa g¨doXZerb AmpñV`m| (AmaEgE) 
H$s JUZm H$s JB© h¡& ~¡b|g erQ> Ho$ {dûcofU go `h ñnï> h¡ 
{H$ Bg ~¢H$ Ho$ nmg AmaEgE H$s am{e AmaEgEb go A{YH$ 
h¡& AV: ã`mO Xa H$s d¥{Õ go ~¢H$ H$s ewÕ ã`mO Am` ‘| 
d¥{Õ hmoJr VWm ã`mO Xa H$‘ hmoZo na ~¢H$ H$s Am` ‘| H$‘r 
AmEJr& Bg Ho$g ‘| O‘m Ed§ A{J«‘ ã`mO Xa ‘| H«$‘e: 0.50 
à{VeV Ed§ 0.75 à{VeV H$m n[adV©Z ‘mZVo hþE {ZåZ{bpIV 
{dûcofU àñVwV h¡: 
∙ ã`mO Xa ‘| ~‹T>moVar H$s pñW{V ‘| O‘mAm| na 2325 é. 

VWm A{J«‘m| na 4875 é. H$s ã`mO d¥{Õ Ho$ H$maU ~¢H$ 
H$s ewÕ ã`mO Am` (NII) ‘| 2550 H$amo‹S> é. H$s d¥{Õ 
hmoJr O~{H$ {dnarV Xem ‘| ~¢H$ H$s ewÕ ã`mO Am` ‘| 
H$‘r hmoJr&

∙ BgHo$ gmW hr ~¢H$ H$s AmpñV`mo§ d Xò VmAm| Ho$ Am{W©H$ 
‘yë` na ̂ r ã`mO Xa Omo{I‘ H$m àË`j à^md n‹S>oJm& My§{H$ 
ã`mO Xa OmopI‘ go ~¢H$ H$m ~¡b|g erQ> à^m{dV hmoVm h¡, 
BgHo$ AmH$bZ d à~§YZ hoVw ~¢H$ Ûmam {d{^Þ Cnm` bmJy 
{H$ ò OmVo h¢, O¡go GU n[adV©Zerb (âbmoqQ>J) Xam| na 
XoZm, ã`mO Xa ñd¡n, O‘mam{e`m| H$mo n[an¹$Vmnyd© ŵJVmZ 
H$m {dH$ën CnbãY Zht H$amZm, BË`m{X&

5. Cng¨hma 
~¢H$ EH$ dm{UpÁ`H$ g¨ñWm hmoZo Ho$ H$maU OZVm Ûmam O‘m 

am{e H$m A{^ajH$ (H$ñQ>mo{S>`Z) h¡& O‘mam{e na Xò  ã`mO XoZo 
Ho$ {bE ~¢H$ Bg am{e H$mo ‘w»`V: GU Ho$ ê$n ‘| {Zdoe H$aVo h¢& 
AV: ã`mO hr ~¢H$m| H$s Am` H$m à‘wI òmoV h¡& Bg n[apñW{V 
‘| O~ ã`mO ì`dgm` H$s Ywar hmo Vmo ã`mO Xa Omo{I‘ H$mo 
^br^m§{V g‘PZm, CgH$m AmH$bZ H$aZm VWm Bg Omo{I‘ Ho$ 
à^mdr à~§YZ hoVw g‘w{MV Cnm` H$aZm ~¢H$a Ho$ {bE An[ahm ©̀ 
h¡& Bg AmboI ‘| ã`mO Xa Omo{I‘ Ho$ AW© d n[a^mfm, àH$ma d 
à^md H$mo CXmhaU Ho$ gmW àñVwV H$aVo hþE Bg Omo{I‘ H$m ~¢H$ 
Ho$ ~¡b|g erQ> na hmoZo dmbo Aga H$m {dûcofU {H$`m J`m h¡&    

^maVr` [a‹O>d© ~¢H$ Ûmam AmYma ã`mO Xa (~og aoQ>) H$s 
JUZm nÕ{V ‘| Aà¡b 2016 go n[adV©Z àñVm{dV {H$`m J`m 
h¡ {Oggo ~¢H$m| H$mo AnZo ã`mO Xa Omo{I‘ Ho$ à^mdr à~§YZ ‘| 
‘XX {‘boJr& Bg Z`r nÕ{V Ho$ AZwgma A~ ~¢H$ AnZr CYma 
Xa H$mo ‘m{O©Zb bmJV na V` H$a|Jo& AV: BgH$m Z`m Zm‘ ^r 
‘m{O©Zb bmJV CYma Xa (MCLR) aIm J`m h¡& BgHo$ A§VJ©V 
g^r ~¢H$ ‘m{gH$ AmYma na AnZr {d{^Þ n[an¹$Vm Ad{Y 
dmbr E‘grEbAma H$s KmofUm {H$`m H$a|Jo- O¡go AmodaZmBQ>, 
‘m{gH$, {V‘mhr, AY©-dm{f©H$ d dm{f©H$ dmbr ã`mO Xa& ~¢H$ 
AnZr ã`mO Xa Omo{I‘ H$mo Ad{Y àr{‘`‘ (Tenor Premium) 
dmbo KQ>H$ Ho$ O[aE à~§{YV H$aZo ‘| g’$b hm|Jo&  E‘grEbAma 
‘| ‘w»`V: Mma KQ>H$ (factors) aIo J ò h¢- {dÎm H$s ‘m{O©Zb 
bmJV, ZH$Xr H$mof AZwnmV na ZH$mamË‘H$ bmJV, n[aMmbZ 
ì`` VWm Amd{YH$ àr{‘`‘& AV: ã`mO Xa Omo{I‘ H$mo h‘ 
g^r Ho$ {bE g‘PZm CVZm hr Oê$ar h¡ {OVZm {H$ H$moa ~¢qH$J 
Ho$ AÝ` nhbwAm| H$mo& 

� � �
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Omo{I‘ à~§YZ g^r {dÎmr¶ g§ñWmAm| H$s Zr{V¶m| H$m EH$ 
A{Zdm¶© A§J h¡& {dÎmr¶ godmAm| na {d{Z¶‘Z H$‘ hmoZo, 
d¡œrH$aU Ho$ à^md VWm VH$ZrH$ AmYm[aV ~¢[H§$J Ho$ ’$bñdê$n 
~¢qH$J J{V{d{Y¶m§ Am¡a ̂ r O{Q>b hmoVr Om ahr h¢& {dH${gV hmoVr 
hþB© ~¢qH$J àWmE± Bg ~mV H$s Amoa g§Ho$V H$aVr h¢ {H$ ~m‹Oma 
Omo{I‘ VWm G$U Omo{I‘ Ho$ gmW-gmW n[aMmbZ Omo{I‘ go 
^r ~‹S>r j{V hmo gH$Vr h¡& ì¶dgm¶ {OVZm O{Q>b hmoVm OmVm 
h¡, n[aMmbZ Omo{I‘ H$s g§^mdZm ^r CVZr hr ~‹T>Vr OmVr h¡&

n[aMmbZ Omo{I‘ H$s n[a^mfm

n[aMmbZ >Omo{I‘ H$m¶©nÕ{V¶m|, H$m¶©à{H«$¶mAm| Ed§ àm¡Úmo{JH$s 
Ho$ gm‘mÝ¶ Am¡a ñWm{nV àUmbr go {dMbZ Ed§ ‘mZdr¶ MyH$ 
Ed§ Ag’$bVmAm| go hmoVm h¡& Bg Omo{I‘ Ho$ n[aUm‘ gm‘mÝ¶ 
H$m‘H$mO go {dMbZ, CnbãY Adgam| Ho$ ImoZo Ed§ H$m‘H$mO 
éH$Zo go hmoZo dmbr amOñd hm{Z Ho$ ê$n ‘| n[ab{jV hmoVo h¢& 
n[aMmbZ Omo{I‘ g§ñWm H$s H$m¶©àUmbr, H$m¶©à{H«$¶mAm| Ed§ 
àm¡Úmo{JH$s ‘o g{Þ{hV Xmofm| Ho$ H$maU ^r hmoVo h¢& n[aMmbZ 
Omo{I‘ H$s J§^raVm H$mo ~mgob-II VWm ~mgob-III ‘o§ ‘mÝ¶Vm 
Xr JB© h¡&

~¢qH$J joÌ ‘| n[aMmbZ Omo{I‘ … n[aUm‘ Ed§ g‘mYmZ

~mgob g{‘{V Ûmam n[aMmbZ Omo{I‘ H$mo An¶m©á AWdm 
Ag’$b Am§V[aH$ à{H«$¶mAm|, bmoJm| VWm àUm{b¶m| AWdm ~mhar 
KQ>ZmAm| go hmoZo dmbr hm{Z Ho$ ê$n ‘o§ n[a^m{fV {H$¶m J¶m 
h¡& ¶h n[a^mfm H$mZyZr Omo{I‘ H$mo Vmo em{‘b H$aVr h¡ {H$ÝVw 
aUZr{VH$ Ed§ à{Vð>m Omo{I‘ H$mo N>mo‹S> XoVr h¡& ¶h n[a^mfm 
n[aMmbZ Omo{I‘ Ho$ AmYma^yV H$maUm| na AmYm[aV h¡ Am¡a 
Mma H$maUm| H$mo em{‘b H$aVr h¡… bmoJ, à{H«$¶m, àUmbr Ed§ 
~mø H$maH$&

n[aMmb‘ Omo{I‘ H$m dJuH$aU

(A) H$maU Ho$ AmYma na … H$maU Ho$ AmYma na n[aMmbZ 
Omo{I‘ H$m dJuH$aU Bg àH$ma {H$¶m Om gH$Vm h¡…

bmoJm| Ho$ Ûmam 
CËnÞ H$maU

· bmnadmhr/Aj‘Vm/An¶m©á à{ejU
· H$m¶©{Zð>m ‘o§ H$‘r

à{H«$¶m CÝ‘wI 
H$maU 

(boZXoZ AmYm[aV)

· ì¶dgm¶ Ho$ n[a‘mU ‘| KQ>-~‹T>
· g§JR>ZmË‘H$ O{Q>bVm/CËnmX O{Q>bVm

àUmbr CÝ‘wI 
H$maU (n[aMmbZ 
{Z¶§ÌU AmYm[aV)

· H$m¶©^ma H$m An¶m©á ê$n go         
  n¥W³H$aU/An¶m©á H$m¶© à{H«$¶mE§
· à~§YH$s¶ n¶©dojU ‘o§ H$‘r

àm¡Úmo{JH$s CÝ‘wI 
H$maU

· {Z~©b àm¡Úmo{JH$s Am¡a g§Mma/Iam~
  {S>OmBZ/{Z¶{‘V Om§M Z hmoZm
· ñdMb àUmbr H$s H$‘r/VH$ZrH$s 
  Iam~r

(~) KQ>Zm Ho$ AmYma na

KQ>Zm Ho$ AmYma na n[aMmbZ Omo{I‘ {ZåZ{b{IV àH$ma 
Ho$ hmo gH$Vo h¢…

lr A{^Zd lrdmñVd
à~§YH$

^maVr¶ [aµOd© ~¢H$
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 · Am§V[aH$ YmoImY‹S>r … g§n{Îm AWdm {d{Z¶‘m|, Zr{V¶m| 
Ed§ H$mZyZ Ho$ Xþ{d©{Z¶moOZ Ed§ YmoImY‹S>r H$m H$moB© ^r 
H¥$Ë¶ Ed§ CgHo$ H$maU hmoZo dmbr hm{Z¶m±, {OZ‘o§ ^rVar 
H$moB© nj em{‘b hmo&

 · ~mø YmoImY‹S>r … {H$gr Vrgao nj Ûmam YmoImY‹S>r, g§n{Îm 
AWdm H$mZyZ Ho$ Xþ{d©{Z¶moOZ Ho$ H$maU hmoZo dmbr hm{Z¶m±&

 · H$m¶m©b¶rZ àWmE± VWm H$m¶©ñWb gwajm … H$m¶m©b¶rZ 
àWmAm| ‘o§ {dg§J{V AWdm njnmV go hmoZo dmbr hm{Z¶m± 
VWm ñdmñÏ¶ Ed§ gwajm H$mZyZm| AWdm ì¶{³VJV MmoQ> Ho$ 
Xmdm| Ho$ ^wJVmZ Ho$ H$amam| go hmoZo dmbr hm{Z¶m±&

 · J«mhH$, CËnmX VWm ì¶dgm¶ H$m¶© àUmbr … {H$gr 
{d{eï> J«mhH$ dJ© H$s ì¶mdgm{¶H$ A{Zdm¶©Vm, CËnmX 
Ho$ {S>‹OmBZ AWdm H$m¶© ‘| bmnadmhr H$s dOh go ^r 
n[aMmbZ Omo{I‘ CËnÞ hmo gH$Vm h¡&

 · ^m¡{VH$ AmpñV¶m| H$s j{V … >àmH¥${VH$ AmnXmAm| AWdm 
AÝ¶ H$maUm| H$s dOh go ^m¡{VH$ AmpñV¶m| H$s j{V EH$ 
~‹S>m n[aMmbZ Omo{I‘ h¡ ³¶m|{H$ BgH$s dOh go gm‘mÝ¶ 
H$m‘H$mO éH$ gH$Vm h¡&

 · ì¶dgm¶ ì¶dYmZ Ed§ àUmbr H$s {d’$bVm … ì¶dgm¶ 
‘| ì¶dYmZ AmZo go hmoZo dmbm Omo{I‘ AWdm àUm{b¶m| 
H$s {d’$bVm O¡go {H$gr gyMZm àm¡Úmo{JH$s Ho$ {gñQ>‘ H$m 
{d’$b hmo OmZm&

 · {ZînmXZ, {dVaU VWm à{H«$¶m à~§YZ … ì¶mnm[aH$ 
à{VnjH$mam| Am¡a {dH«o$Vm dJ© Ho$ gmW g§~§Ymo§ go boZXoZ 
à{H«$¶mAm| AWdm à{H«$¶m à~§YZ ‘o§ {d’$bVm go hmoZo 
dmbr hm{Z¶m±&

n[aMmbZ Omo{I‘ H$m à~§YZ

{H$gr ̂ r Omo{I‘ à~§YZ Ho$ gm‘mÝ¶V… {ZåZ{b{IV MaU 
hmoVo h¢…

nhMmZ ‘yë¶m§H$Z ‘mnZ {ZJamZr {Z¶§ÌU

~¢qH$J OJV H$mo n[aMmbZ Omo{I‘ Ho$ à~§YZ Ho$ ~mao 
‘| {ZX}{eV H$aZo Ho$ {bE ~mgob g{‘{V Ûmam OyZ 2011 ‘o§ 
"n[aMmbZ  Omo{I‘ Ho$ AÀN>o à~§YZ hoVw {gÕm§V' àH$m{eV 
{H$E JE Wo {OZ‘o§ (i) Omo{I‘ à~§YZ Ho$ ‘yb {gÕm§V, 
(ii) àemgZ VWm (iii) Omo{I‘ à~§YZ dmVmdaU em{‘b h¢& 
BZ 11 {gÕm§Vmo§ ‘o§ {dÎmr¶ g§H$Q> go {‘br {ejmE§ ^r g‘m{hV 
Wt& df© 2014 ‘o§ ~mgob g{‘{V Ûmam BZ {gÕm§Vm| H$s g‘rjm 
H$s JB©& Bg g‘rjm ‘o§ ¶h nm¶m J¶m {H$ ~mgob g{‘{V Ûmam 
df© 2003 ‘o§ àñVm{dV VWm df© 2011 ‘o§ g§emo{YV {gÕm§Vm| 
H$mo bmJy H$aZo ‘o§ ~¢H$mo§ Zo An¶m©á àJ{V H$s h¡& BZ {gÕm§Vm| 
H$s 6 Aºy$~a 2014 H$mo àH$m{eV g‘rjm ‘o§ ~mgob g{‘{V Zo 
{ZåZ{b{IV {gÕm§V àH$m{eV {H$E h¡§&1…

{gÕm§V 1 … n[aMmbZ Omo{I‘ H$s g§ñH¥${V

~¢H$ Ho$ {ZXoeH$ ‘§S>b H$mo EH$ ‘O~yV Omo{I‘ à~§YZ 
dmVmdaU ñWm{nV H$aZo hoVw nhb H$aZr Mm{hE& {ZXoeH$ 
‘§S>b VWm d[að> à~§YZ H$mo EH$ H$m°anmoaoQ> g§ñH¥${V ñWm{nV 
H$aZr Mm{hE Omo ‘O~yV Omo{I‘ à~§YZ go {ZX}{eV hmo Am¡a 
Omo àmo’o$eZb VWm CÎmaXm¶r ì¶dhma Ho$ {bE g‘w{MV ‘mZH$ 
ñWm{nV H$ao Am¡a Cgo g‘W©Z VWm àmoËgmhZ ^r Xo& Bg g§~§Y 
‘§o {ZXoeH$ ‘§S>b H$m ¶h CÎmaXm{¶Ëd h¡ {H$ g‘yMo g§JR>Z ‘o§ 
EH$ ‘O~yV n[aMmbZ Omo{I‘ à~§YZ H$s g§ñH¥${V ì¶má hmo&

{gÕm§V 2 … n[aMmbZ Omo{I‘ à~§YZ H$s g§aMZm

~¢H$mo§ H$mo Eogr g§aMZm {dH${gV VWm bmJy H$aZr Mm{hE 
{Oggo ~¢H$ Ho$ g§nyU© Omo{I‘ H$mo à~§YZ à{H«$¶m Ho$ gmW nyar 
Vah go EH$sH¥$V {H$¶m Om gHo$& ~¢H$ Ûmam MwZm J¶m n[aMmbZ 
Omo{I‘ à~§YZ H$s g§aMZm AZoH$ H$maH$m| O¡go {H$ Omo{I‘ H$s 
àH¥${V, AmH$ma VWm O{Q>bVm Am{X na {Z^©a H$aoJr&

{gÕm§V 3 … {ZXoeH$ ‘§S>b

{ZXoeH$ ‘§S>b H$mo n[aMmbZ Omo{I‘ à~§YZ H$s g§aMZm 
H$mo ñWm{nV VWm AZw‘mo{XV H$aZm Mm{hE VWm BgH$s Amd{YH$ 
g‘rjm ̂ r H$aZr Mm{hE& CÝho§ d[að> à~§YZ H$m n¶©dojU ̂ r H$aZm 
1 ~¢qH$J n¶©dojU na ~mgob g{‘{V, "[aì¶y Am°’$ X qà{gnëg ’$m°a X 
gmC§S> ‘¡ZoO‘|Q> Am°’$ Am°naoeZ [añH$', 6 Aºy$~a, 2014



56

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

Mm{hE Vm{H$ ¶h gw{Z{üV {H$¶m Om gHo$ {H$ Zr{V¶m±, à{H«$¶mE§ 
VWm àUmbr H$m H$m¶m©Ýd¶Z {ZU©¶ Ho$ àË¶oH$ ñVa na {H$¶m OmE&

{gÕm§V 4 … n[aMmbZ Omo{I‘ ghZerbVm

{ZXoeH$ ‘§S>b H$mo n[aMmbZ Omo{I‘ hoVw EH$ Omo{I‘ 
ghZerbVm d³Vì¶ AZw‘mo{XV H$aZm Mm{hE Ed§ BgH$s g‘rjm 
^r H$aZr Mm{hE& ¶h d³Vì¶ n[aMmbZ Omo{I‘ H$s Cg àH¥${V, 
àH$ma VWm ñVa H$mo ñnï> H$aVm h¡ {Ogo ~¢H$ J«hU H$aZo Ho$ 
{bE V¡¶ma h¡§&

{gÕm§V 5 … d[að> à~§YZ 

d[að> à~§YZ H$mo nmaXeu CÎmaXm{¶Ëdm| Ho$ gmW EH$ ñnï>, 
à^mdr VWm ‘O~yV emgZ ì¶dñWm {dH${gV H$aZr Mm{hE {OgH$m 
AZw‘moXZ {ZXoeH$ ‘§S>b go {b¶m Om gHo$& ~¢H$ H$s Omo{I‘ 
ghZerbVm Ho$ AZwê$n n[aMmbZ Omo{I‘ H$o$ à~§YZ H$s à{H«$¶mE§ 
Ed§ àUmbr ñWm{nV H$aZo H$m ha g§̂ d à¶mg H$aZm Mm{hE&

{gÕm§V 6 … Omo{I‘ H$s nhMmZ VWm ‘yë¶m§H$Z 

d[að> à~§YZ H$mo g^r CËnmXm|, {H«$¶mAm|, à{H«$¶mAm| VWm 
àUmbr ‘o§ n[aMmbZ Omo{I‘ H$s nhMmZ VWm ‘yë¶m§H$Z H$aZm 
Mm{hE Vm{H$ A§V{Z©{hV Omo{I‘m| H$mo ̂ br^m±{V g‘Pm Om gHo$& 
BgHo$ {bE CÝho§ ~mø gyMZmAm| Ed§ Am§H$‹S>mo§ H$m ̂ r A{YH$m{YH$ 
Cn¶moJ H$aZm Mm{hE Am¡a {d{^Þ n[aMmbZ Omo{I‘m| Ed§ KQ>ZmAm| 
H$m VwbZmË‘H$ AÜ¶¶Z EH$ ñWm{nV à{H«$¶m Ûmam {H$¶m OmZm 
Mm{hE&

{gÕm§V 7 … n[adV©Z à~§YZ

d[að> à~§YZ H$mo ¶h gw{Z{üV H$aZm Mm{hE {H$ EH$ Eogr 
AZw‘moXZ à{H«$¶m ñWm{nV h¡ Omo g^r ZE CËnmXm|, {H«$¶mAm|, 
à{H«$¶mAm| Ed§ àUmbr Ho$ n[aMmbZ Omo{I‘m| H$m ‘yë¶m§H$Z H$aVr 
h¡& AZw‘moXZ Ho$ nümV ^r BZ ZE CËnmXm|, {H«$¶mAm| Am{X H$m 
n¶©dojU Ed§ g‘rjm {Z¶{‘V ê$n go hmoZr Mm{hE&

{gÕm§V 8 … {ZJamZr VWm [anmo{Q>ªJ

d[að> à~§YZ H$mo EH$ Eogr à{H«$¶m H$m¶m©pÝdV H$aZr Mm{hE 
Omo n[aMmbZ Omo{I‘ Ed§ g§^m{dV IVao H$s {Z¶{‘V ê$n go 
{ZJamZr H$ao& {d{^Þ ñVam| na g‘w{MV [anmo{Q>ªJ g§aMZm hmoZr 
Mm{hE Omo n[aMmbZ Omo{I‘ Ho$ g{H«$¶ à~§YZ ‘o§ ghm¶H$ hmo&

{gÕm§V 9 … {Z¶§ÌU VWm e‘Z
~¢H$m| ‘o§ Zr{V¶m|, à{H«$¶mAm|, àUm{b¶m|, g‘w{MV Am§V[aH$ 

{Z¶§ÌU Ed§ Omo{I‘ e‘Z aUZr{V na AmYm[aV ‘O~yV {Z¶§ÌU 
H$m dmVmdaU hmoZm Mm{hE& Bg {Z¶§ÌU ‘o§ AmCQ>gmo{gªJ H$m 
n¶©dojU ^r em{‘b hmoZm Mm{hE&

{gÕm§V 10 … ì¶mnma {Za§VaVm
~¢H$m§o ‘§o ì¶mnma {Za§VaVm ¶moOZm ñWm{nV hmoZr Mm{hE Vm{H$ 

¶h gw{Z{üV {H$¶m Om gHo$ {H$ J§̂ ra ì¶dgm¶ ì¶dYmZm| ‘o§ hm{Z 
H$mo gr{‘V {H$¶m Om gHo$& ¶h ¶moOZm nyU©V… g‘mdoer hmoZr Mm{hE&

{gÕm§V 11 … àH$Q>rH$aU H$s ^y{‘H$m
~¢H$mo§ Ho$ gmd©O{ZH$ àH$Q>rH$aU (npãbH$ {S>g³bmo‹Oa) 

go CZHo$ {hVYmaH$m| H$mo ~¢H$ Ho$ n[aMmbZ Omo{I‘ Ho$ à{V 
aUZr{V H$m nVm MbZm Mm{hE& BgH$m VmËn¶© ¶h h¡ {H$ ~¢H$ 
Ûmam nhMmZo JE {d{^Þ n[aMmbZ Omo{I‘m| VWm CZHo$ à~§YZ 
Ho$ ~mao ‘o§ ~¢H$mo§ H$mo àH$Q>rH$aU H$aZm Mm{hE&

ì¶mnma {Za§VaVm ¶moOZm ({~‹OZog H§$Q>rÝ¶yQ>r ßbmZ - ~rgrnr)
~XbVr> hþB© ì¶mnma à{H«$¶mAm|, VH$ZrH$ na ~‹T>Vr {Z^©aVm 

VWm ZE àH$ma Ho$ Omo{I‘m| Ho$ n[aàoú¶ ‘o§ EH$ ì¶mnma {Za§VaVm 
¶moOZm ({~‹OZog H§$Q>rÝ¶yQ>r ßbmZ) H$m hmoZm n[aMmbZ Omo{I‘ 
Ho$ à~§YZ H$s EH$ nyd© eV© h¡ {Ogo g§jon ‘§o ~rgrnr H$hm 
OmVm h¡& ~rgrnr n[aMmbZ ì¶dgm¶ ì¶dYmZ Ed§ àUmbr H$s 
{d’$bVm Ho$ à{VHy$b à^mdmo§ H$mo Ý¶yZV‘ H$aZo H$s EH$ Aà{V‘ 
Amdí¶H$Vm h¡& dV©‘mZ ‘o§ ~¢H$mo§ ‘o§ {d{^Þ àH$ma Ho$ gyMZm 
àm¡Úmo{JH$s CnH$aU, gd©a VWm {d{^Þ gm°âQ>do¶a Cn¶moJ ‘| bmE 
OmVo h¢& AZoH$ àH$ma H$s ‘erZo§ ^r à¶moJ ‘| AmVr h¢ O¡go {H$ 
ZH$Xr gË¶mnZ hoVw Ed§ MoH$ g‘memoYZ hoVw& H$moa ~¢qH$J g{d©g 
(gr~rEg) Ho$ A§VJ©V nyar ~¢H$ àUmbr gm°âQ>do¶a AmYm[aV hmo 
JB© h¡& Eogo ‘o§ n[aMmbZ Omo{I‘ H$m à~§YZ Ed§ EH$ g‘w{MV 
ì¶mnma {Za§VaVm ¶moOZm (~rgrnr) H$m hmoZm AË¶§V Amdí¶H$ hmo 
OmVm h¡& X¡{ZH$ H$m¶©H$bmn ‘o§ à¶moJ hmoZo dmbo gm‘mÝ¶ ~rgrnr 
CnH$aUm| ‘o§ OoZoaoQ>a, ¶ynrEg, BZdQ>©a Am{X AmVo h¢& {d{^Þ 
‘erZm| hoVw ^r EH$ ~¡H$An/d¡H$pënH$ ì¶dñWm H$s OmVr h¡& 
Bgr àH$ma {d{^Þ gm°âQ>do¶a hoVw ^r ~rgrnr H$m¶©àUmbr ~ZmB© 
OmVr h¡&
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{H$gr ̂ r ~rgrnr H$m¶©àUmbr ‘§o {ZåZ{b{IV em{‘b hmoZo 
Mm{hE2…>
 · ‘hÎdnyU© ì¶dgm¶m|, à{H«$¶mAm| VWm g§gmYZm| H$s nhMmZ 

H$aZm {OZH$mo Ü¶mZ ‘o§ aIVo hþE ì¶mnma {Za§VaVm ¶moOZm 
~ZmB© Om gHo$&

 · ì¶dgm¶ à^md AÜ¶¶Z ({~‹OZg Bån¡³Q> EZm{b{gg) Ho$ 
Ûmam {d{^Þ àH$ma Ho$ Omo{I‘m| Ho$ à^mdm| H$m ‘yë¶m§H$Z H$aZm&

 · [aH$dar Q>mB‘ bú¶m| VWm [aH$dar nm°B§Q²>g bú¶m| H$mo 
V¡¶ma H$aZm&

 · AmnXm Ho$ g§X^© ‘o§ J§^ra Ed§ H${R>Z ‘mÝ¶VmE± boZm Vm{H$ 
~rgrnr T>m§Mo ‘o§ gdm©{YH$ VZmdnyU© Ed§ Omo{I‘ dmbr 
pñW{V¶m| H$mo ^r em{‘b {H$¶m Om gHo$&

 · d¡H$pënH$ ì¶dñWmAm| H$m {Z‘m©U H$aZm Ed§ CÝho§ ‘w»¶ 
ì¶dñWm go gw‘o{bV H$aZm&

 · Amdí¶H$ Om§M Ho$ nümV g^r d¡H$pënH$ ì¶dñWmAm| H$m 
ñnï> àboIZ H$aHo$ EH$ ~rgrnr XñVmdo‹O V¡¶ma H$aZm 
Vm{H$ {H$gr ^r g‘¶ ‘w»¶ àUmbr H$mo d¡H$pënH$ AWdm 
~¡H$An àUmbr na ñWmZm§V[aV {H$¶m Om gHo$&

 · Ëd[aV IVao Ed§ j{V H$mo Ý¶yZV‘ H$aZm VWm à‘wI 
ì¶mdgm{¶H$ à{H«$¶mAm| H$mo nwZ…ñWm{nV H$aZm&>>

 · à~§YZ CÎmam{YH$ma Ed§ AgmYmaU A{YH$mam| H$mo ñWm{nV 
H$aZm {OZH$m Cn¶moJ AmnXm H$s pñW{V ‘§o {H$¶m Om gHo$&

 · ì¶mnma {Za§VaVm ¶moOZm Ho$ g§X^© ‘§o ‘mZd g§gmYZ Ed§ 
à{ejU Ho$ ‘wÔm| na Ü¶mZ XoZm&

 · AmnXm Ho$ g‘¶ bmoJm| H$s gwajm H$mo gw{Z{üV H$aZm&
 · ¶h ^r gw{Z{üV H$aZm {H$ àË¶oH$ godm àXmVm Ho$ nmg 

~rgrnr ¶moOZm h¡ Am¡a CgH$s g‘¶-g‘¶ na Om§M ^r 
H$s OmVr h¡ VWm àË¶oH$ AmCQ>gmo{gªJ ì¶dñWm hoVw {d{eï> 
AmH$pñ‘H$ ¶moOZm H$m {Z‘m©U H$aZm&

 · ~¢H$ H$s AmH$pñ‘H$ ¶moOZm VWm ~rgrnr XñVmdo‹O Ed§ ~¢H$ 
Ho$ godm àXmVmAm| H$s AmH$pñ‘H$ ¶moOZm ‘o§ gm‘§Oñ¶ Ed§ 
g§J[V ñWm{nV H$aZm&

 · g‘¶-g‘¶ na AmH$pñ‘H$ ¶moOZm H$s Om§M (~rgrnr 
{S´>b) H$s ì¶dñWm ñWm{nV H$aZm VWm ~rgrnr ¶moOZm 
Ed§ CgH$s Om§M Ho$ n[aUm‘m| H$s ñdV§Ì narjm Ed§ g‘rjm 
H$admZm&

 · ~¢H$ VWm BgHo$ godm àXmVmAm| H$s à{H«$¶mAm| Ed§ 
VH$ZrH$ ‘o§ hmoZo dmbo n[adV©Zm| H$mo g‘m{hV H$aZo Ho$ {bE 
g‘¶-g‘¶ na ~rgrnr XñVmdo‹O H$mo AÚVZ H$aVo ahZm&

 · ~rgrnr ¶moOZm ‘| n[a¶moOZm à~§YZ H$s à{H«$¶mAm|, S>oQ>m 
g|Q>a H$s à{H«$¶mAm|, ‘hÎdnyU© gyMZm àm¡Úmo{JH$s CnH$aUm| 
Ho$ àMmbZ Ed§ ~¡H$An Ed§ [aH$dar H$s à{H«$¶mAm| H$mo 
Ü¶mZ ‘§o aIm OmZm Mm{hE&

 · ~rgrnr ¶moOZm Ho$ àmg§{JH$ Ed§ ‘hÎdnyU© A§Jm| Ho$ ~mao 
‘o§ g^r g§~Õ H$‘©Mm[a¶m|, Cn^moº$mAm| VWm AmJ§VwH$m| 
H$mo gy{MV {H$¶m OmZm Mm{hE Vm{H$ ¶h OmZH$mar CÝho§ 
AmnXm Ho$ g‘¶ ~rgrnr ¶moOZm Ho$ AZwgma H$m¶© H$aZo ‘o§ 
ghm¶H$ {gÕ hmo&

 · ~rgrnr ¶moOZm H$m dh A§J, Omo gmd©O{ZH$ ‘§M na aIm 
OmVm h¡, {~Zm H$moB© {dñV¥V {ddaU {XE Ho$db Bg g§~§Y 
‘o§ ~¢H$ H$s VËnaVm VWm V¡¶mar go g§~§{YV hmoZm Mm{hE&

· ^maVr¶ [a‹Od© ~¢H$ Zo df© 2005 ‘§o n[aMmbZ Omo{I‘ Ho$ 
à~§YZ na {Xem-{ZX}e {XE Wo Am¡a ì¶mnma {Za§VaVm ¶moOZm 
na EH$ n[anÌ ^r Omar {H$¶m Wm& df© 2011 ‘o§ gyMZm 
àm¡Úmo{JH$s, Bbo³Q́>m°{ZH$ ~¢qH$J, VH$ZrH$ Omo{I‘ à~§YZ 
VWm gmB~a YmoImY‹S>r na H$m¶©Xb H$s [anmoQ>© àñVwV H$s JB© 
{Og‘o§ ì¶mnma {Za§VaVm ¶moOZm H$s {dñV¥V g§aMZm Xr JB© Wr 
VWm {Xem-{ZX}e ^r {XE JE Wo& nwZ… OyZ 2013 ‘o§ gyMZm 
gwajm> Ho$ g§~§Y ‘o§ ì¶mnma {Za§VaVm ¶moOZm na EH$ n[anÌ 
Omar {H$¶m J¶m Wm {Og‘o§ df© 2011 ‘o§ J{R>V H$m¶©Xb H$s 
[anmoQ>© H$m g§X ©̂ {X¶m J¶m Wm& Bg àH$ma ^maVr¶ ~¢qH$J 
OJV H$mo n[aMmbZ Omo{I‘ Ed§ BgHo$ à~§YZ Ho$ g§~§Y ‘o§ 
g‘w{MV ‘mJ©Xe©Z CnbãY H$am¶m J¶m h¡& BZ na A‘b H$aVo 
hþE ‘O~yV Omo{I‘ à~§YZ ñWm{nV {H$E OmZo Am¡a ñWm{nV 
aUZr{V¶m| H$mo Am¡a ^r gwÑ‹T> {H$E OmZo H$s Amdí¶H$Vm h¡&>

 � � �

2 ^maVr¶ [a‹Od© ~¢H$, "n[aMmbZ Omo{I‘ à~§YZ - ì¶mnma {Za§VaVm 
¶moOZm' na n[anÌ, 15 Aà¡b 2005>
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^{dî¶ ‘| K{Q>V KQ>ZmAm| VWm CZHo$ g§^m{dV n[aUm‘m| Ho$ à{V 
A{Z{íMVVm H$mo Omo{I‘ H$hVo h¢& ~¢qH$J ì¶dgm¶ ‘| ~¡¢H$mo§ Ho$ 
gå‘wI O‘mam{e¶m± ñdrH$ma H$aZo, ã¶mO Xa, G$U àXmZ H$aZo, 
YZ Ho$ ñWmZmÝVaU H$aZo, Hw$eb ‘mZd g§gmYZ à~§YZ VWm 
H$åß¶yQ>arH¥$V boZXoZ Am{X {H«$¶mAm| ‘| gdm©{YH$ Omo{I‘ ì¶má 
h¡& Bg àH$ma Omo{I‘ ~¢qH$J H$m An[ahm¶© VËd h¡, Omo J«mhH$m| 
VWm ñd¶§ ~¢H$ Ho$ {H«$¶mH$bmnm§o ‘| AÝV{Z©{hV hmoVm h¡& AmO 
~¢{H$J CÚmoJ Z¶o Am¡a Vrd« n[adV©Zm| Ho$ Xm¡a go JwOa ahm h¡& 
g§nyU© ~¢qH$J ì¶dgm¶ ¶§ÌrH$aU Am¡a H$åß¶yQ>arH$aU Ho$ ghmao 
Mb ahm h¡& H$åß¶yQ>arH$aU {Z:g§Xoh EH$ gamhZr¶ à¶mg h¡, 
bo{H$Z ¶h IVam§o go ^r Imbr Zht h¡& 

~¢H$m| H$s à^mdr Am§V[aH$ à{H«$¶m ‘| H$‘r, ‘mZdr¶ Ìw{Q>¶m§, 
VH$ZrH$s ̂ ybm|, d¡Ym{ZH$ AdamoY, YmoImY‹S>r Ed§ ~mø KQ>ZmAm| 
Ho$ H$maU àË¶j ê$n go hmoZo dmbo Omo{I‘m| H$mo n[aMmbZ Omo{I‘ 
‘| em{‘b {H$¶m OmVm h¡, Am¡a {d{Y, ì¶mdgm{¶H$ Ed§ {d{Z¶‘Z 
Omo{I‘ n[aMmbZ Omo{I‘m| Ho$ àH$ma h¡& ~¢H$mo§ H$s AZwf§Jr 

n[aMmbZ Omo{I‘ H$s nhMmZ

H§$n{Z¶m§o Ho$ ì¶dgm¶ go CËnÞ Omo{I‘m| H$mo ^r Bg‘| em{‘b 
{H$¶m OmVm h¡& Bg àH$ma Bg loUr Ho$ A§VJ©V ‘mZdr¶, à~§YZ, 
àUmbr, ì¶dgm¶ VWm ~mhar Omo{I‘m| H$mo ^r gpå‘{bV {H$¶m 
Om gH$Vm h¡& An¶m©á AWdm {d’$b Am§V[aH$ à{H«$¶mAm|, bmoJm| 
Am¡a àUm{b¶m| Ho$ AWdm ~mø KQ>ZmAm| Ho$ n[aUm‘ñdê$n hm{Z 
Ho$ H$maU CËnÞ Omo{I‘ H$mo n[aMmbZ Omo{I‘ H$hm OmVm h¡& 
gmYmaU ^mfm ‘| Bgo Aj‘Vm ¶m Aghm¶ Omo{I‘ ^r H$hVo h¡, 
Omo {H$gr ~¢H$H$‘u, ‘erZ ¶m {Z¶‘m| ‘| {e{WbVm Ho$ H$maU 
CËnÞ hmoVm h¡, {Ogo {Z¶{‘V Vmo {H$¶m Om gH$Vm h¡ {H$ÝVw nyar 
Vah go {Z¶§{ÌV Zht& 

n[aMmbZ Omo{I‘ Ho$ g§~§Y ‘| ~¢H$m| Ed§ J«mhH$m| ‘| {Z¶{‘V 
ê$n go OmJê$H$Vm ~‹T>Vr {XIm¶r Xo ahr h¡& n[aMmbZ Omo{I‘ 
H$åß¶yQ>a àUmbr ‘| amoO‘am© Ho$ H$m‘ go CËnÞ hmoZo dmbm Omo{I‘ 
h¡, Omo H$m¶©nÕ{V¶m|, H$m¶©à{H«$¶mAm|, àm¡Úmo{JH$s Ho$ gm‘mÝ¶ 
Am¡a {Z¶mo{OV àUmbr ‘| {dMbZ Ed§ ‘mZdr¶ ^yb-MyH$ Am¡a 
Ag’$bVmAm| Ho$ H$maU CËnÞ hmoVm h¡& Am§V[aH$ à{H$¶mAm|, 
àUm{b¶m|, H$‘©Mm[a¶m| Ho$ An¶m©á hmoZo AWdm Ag’$b hmoZo 
¶m ~mhar KQ>ZmAm| Ho$ H$maU ^r n[aMmbZ Omo{I‘ CËnÞ hmo 
gH$Vm h¡& Am§V[aH$ {Z¶§ÌUm| Ed§ VH$ZrH$s ì¶dñWmAm| ‘| H$‘r 
Ho$ H$maU A{Z¶{‘VVmAm| AWdm YmoImY‹S>r H$s g§̂ mdZmE§ ~‹T>Vr 
h¡§, {Oggo ~¢H$ H$mo {dÎmr¶ hm{Z hmo OmVr h¡&

n[aMmbZ Omo{I‘

~¢H$ Ûmam {XZ-à{V{XZ Ho$ H$m¶m] ‘| hmoZo dmbo Omo{I‘ H$mo 
n[aMmbZ Omo{I‘ Ho$ AÝVJ©V em{‘b {H$¶m OmVm h¡& Bg‘| 
‘mZdr¶ JbVr AWdm ^yb hmoZo H$m Omo{I‘ ~Zm ahVm h¡ 
³¶m|{H$ ¶{X àmoJ«mq‘J ‘| hr JbVr hmo OmE Vmo n[aUm‘ {ZpíMV 
ê$n go Omo{I‘ ^ao hm|Jo& ~¢H$H${‘©¶m| Ûmam H$m¶© H$s A{YH$Vm 

 lr d¡^d qgh  S>m°. bmoHo$ÝÐ qgh 
 àmo~oeZar Am°{’$ga ghm¶H$ àmo’o$ga, AW©emó
 ̂ maVr¶ ñQ>oQ> ~¢H$, AéUmMb àXoe  ~‹S>m¡V
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¶m gVH©$Vm Ho$ A^md ‘| Am§H$‹S>o JbV ê$n ‘| à{dï> H$a {X¶o 
OmE§ Vmo ^r Omo{I‘ hmo gH$Vm h¡& H$åß¶yQ>a, EQ>rE‘ ¶m AÝ¶ 
g§doXZerb Bbo³Q´>m°{ZH$ ‘erZm| Ed§ gw{dYmAm§o H$m JbV à¶moJ 
H$a {X¶m OmE Vmo ^r ~¢H$ Ed§ J«mhH$m| Ho$ gå‘wI Omo{I‘ CËnÞ 
hmo OmVm h¡& ~¢H$ ‘| H$åß¶yQ>a bJmZo go YmoImY‹S>r Ho$ Z¶o-Z¶o 
Adga n¡Xm hmo aho h¢& AV: ~¢H$ H$mo Mm{hE {H$ Bbo³Q´>m°{ZH$ Ed§ 
H$åß¶yQ>a àUmbr Ho$ g§doXZerb nhby na Ü¶mZ aIo Am¡a nwamZo 
AZw^d go ¶h OmZ bo {H$ YmoImY‹S>r H$hm±-H$hm± hmo gH$Vr h¡, 
{OZna nyU© à{V~§Y bJm¶m OmE& 

~¢H$ H$mo ¶h ^r Ü¶mZ aIZm Mm{hE {H$ Xmo H$‘©Mm[a¶m| H$s 
AmB©S>r EH$ g‘mZ Z hmo, Ho$db A{YH¥$V ì¶{º$ H$s AmB©S>r 
hr H$åß¶yQ>a na hmoZr Mm{hE, gmW hr H$‘©Mm[a¶m| Ûmam AnZo 
nmgdS>© H$s JmonZr¶Vm Ho$ à{V OmJ¥{V Ed§ gVH©$Vm ~aVr OmZr 
Mm{hE& nmgdS>© Ho$db gj‘ A{YH$mar Ed§ gr{‘V bmoJm| H$mo 
hr {X¶m OmZm Mm{hE& ¶{X H$moB© A{YH$mar AWdm H$‘©Mmar b§~o 
AdH$me na h¡, Vmo CZH$s AmB©S>r H$mo bm°H$ H$a XoZm Mm{hE& 
¶{X {H$gr H$‘©Mmar H$m ~¢H$ emIm go ñWmZmÝVaU hmo J¶m hmo Vmo 
CZH$s AmB©S>r H$mo nyar Vah go hQ>m XoZm Mm{hE& àË¶oH$ H$‘©Mmar 
Ho$ {bE à{V‘mh AnZm nmgdS>© ~XbZm A{Zdm¶© hmoZm Mm{hE, 
gmW hr H$åß¶yQ>a ‘| S>mbr JB© g‘ñV AmB©S>r Ed§ nmgdS>© H$m 
Cn¶w³V Ed§ {d{YdV [aH$mS>© aIm OmZm Mm{hE& 

Q>obr’$moZ, H$åß¶yQ>a, B§Q>aZoQ> Ûmam J«mhH$m| go g§~§{YV JmonZr¶ 
gyMZmE§ ZoQ>dH©$ go JwOaVr h¢& AV: BZ gyMZmAm| H$m àH$Q>rH$aU 
~¢H$ Ûmam ~hþV hr gmoM g‘PH$a H$aZm hmoJm ³¶m|{H$ Bg‘§o ~¢H$ 
H$s à{Vð>m Ed§ »¶m{V na ZH$mamË‘H$ à^md n‹S> gH$Vm h¡& ~¢H$m| 
‘| H$åß¶yQ>a d Bbo³Q´>m°{ZH$ CnH$aUm| Ho$ {bE ~hþV hr XoI-aoI 
H$s Amdí¶H$Vm hmoVr h¡ VWm BZHo$ {bE ^dZ ‘| Egr dm¶w 
{ZH$mgr, n§Io VWm ñdMm{bV XadmOo Am{X bJo hmoZo Mm{hE, 
³¶m|{H$ ¶o Bbo³Q´>m°{ZH$ CnH$aU ~hþV hr g§doXZerb hmoVo h¢ 
Am¡a CZHo$ {d’$b hmoZo H$m Omo{I‘ ~Zm ahVm h¡& n[aUm‘ñdê$n 
~¢H$mo§ Ho$ X¡{ZH$ H$m¶m] ‘| ì¶dYmZ CËnÞ hmo gH$Vm h¡, {Oggo 
J«mhH$ Ag§Vwï> hmo OmVo h¢& n[aMmbZ Omo{I‘ Ho$ A§VJ©V ~¢H$m| 
Ûmam H$åß¶yQ>a àUmbr hoVw {~Obr H$s {Z~m©Y Amny{V© gw{ZpíMV 
H$s OmZr Mm{hE, O~{H$ AmO {~Obr H$s g‘ñ¶m N>moQ>r OJhm| 

Ho$ gmW-gmW ~‹S>o eham| ‘| ^r XoIZo H$mo {‘bVr h¡& ~ma-~ma 
{~Obr Ho$ Mbo OmZo go ~¡Q>ar Am{X ^r nyU©V: MmO© Zht hmoVr 
h¡ VWm N>moQ>r Ed§ J«m‘rU emImAm| ‘| OoZaoQ>a H$s ì¶dñWm ^r 
Zht hmoVr, AV: Eogr pñW{V ‘| H$åß¶yQ>a àUmbr Ho$ Iam~ hmoZo 
H$m Omo{I‘ ~Zm ahVm h¡&

H$åß¶yQ>a ‘| S>oQ>m gwa{jV aIZo hoVw AZ{YH¥$V ì¶{º$¶m| H$s 
nhþ±M Ed§ N>o‹S-N>m‹S> nyU©V: à{V~§{YV hmoZr Mm{hE Am¡a CgH$m 
AZ{YH¥$V à¶moJ, O¡go- H$åß¶yQ>a grIZo, ~mhar grS>r, âbmnr ¶m 
noZ S´>mBd bJmH$a H$m¶© H$aZo ¶m Jo‘ IobZo, {n³Ma XoIZo AWdm 
JmZo gwZZo Am{X go ~¢H$ Ho$ ‘hÎdnyU© S>oQ>m H$åß¶yQ>a go Jm¶~ hmo 
gH$Vo h¢ Am¡a ~¢H$ H$mo hm{Z hmo gH$Vr h¡& àË¶oH$ H$‘©Mmar H$mo 
H$åß¶yQ>a na H$m‘ H$aVo g‘¶ AnZm EH$ AbJ go nmgdS>© ^r 
à¶moJ H$aZm Mm{hE Vm{H$ CgHo$ H$m¶© go g§~§{YV S>oQ>m Jwá Ed§ 
gwa{jV ah gHo$& ~¢H$ go g§~§{YV H$moB© ^r Am§H$‹S>m {~Zm gj‘ 
A{YH$mar H$s AZw‘{V Ho$ ~mha Z OmZo {X¶m OmE, ¶{X H$åß¶yQ>a 
{gñQ>‘ ‘| H$moB© Iam~r hmo OmE Vmo A{YH¥$V B§Or{Z¶a ~wbmH$a hr 
~¢H$H$‘u AnZr {ZJamZr ‘| CgH$mo R>rH$ H$amE§ Am¡a CgH$mo H$moB© 
Z¶m nmgdS>© AWdm AmB©S>r Z S>mbZo {X¶m OmE ³¶m|{H$ Bggo 
^r ~¢H$ H$mo Omo{I‘ hmo gH$Vm h¡& B§Q>aZoQ> H$m à¶moJ H$aVo g‘¶ 
^r A{V[aº$ gmdYmZr ~aVr OmZr Mm{hE ³¶m|{H$ BgHo$ à¶moJ 
go H$åß¶yQ>a ‘o§ dm¶ag AmZo H$m IVam ~Zm ahVm h¡& AV: ~¢H$ 
H$mo AnZo H$åß¶yQ>am| ‘| dm¶agamoYr àmoJ«m‘ S>mbZm Mm{hE VWm 
CZH$mo g‘¶-g‘¶ na AÚVZ H$aVo ahZm Mm{hE&

n[aMmbZ Omo{I‘ H$s nhMmZ

~¢H$mo§ Ho$ {bE AnZo à^mdembr Ed§ Hw$eb g§MmbZ Ho$ 
{bE ¶h Amdí¶H$ hmo J¶m h¡ {H$ do ^{dî¶ ‘| g§^mdr Omo{I‘m| 
H$m nVm bJmE§ Am¡a g‘¶ ahVo Amdí¶H$ H$ma©dmB© gw{ZpíMV 
H$a|, V^r do {H$gr {d{eï> Omo{I‘nyU© KQ>Zm Ho$ H$maU hmoZo dmbr 
hm{Z na à{V~§Y bJm gH$Vo h¢& H$moB© ̂ r ~¢H$ {H$gr Omo{I‘ H$mo 
EH$ ~ma Q>mbH$a {ZpíM§V Zht hmo gH$Vm O~{H$ Cgo Omo{I‘m| 
Ho$ à{V gMoV ahZm hmoJm Am¡a ~ma-~ma hmoZo dmbo n[aMmbZ 
Omo{I‘m| Ho$ à{V nydm©Zw‘mZ bJmZo hm|Jo& g‘¶-g‘¶ na n[aMmbZ 
Omo{I‘m| Ho$ à~§YZ Ho$ à{V Z¶r-Z¶r Omo{I‘ nÕ{V¶m§ AnZmZr 
hm|Jr& ~¢qH$J J{V{d{Y¶m| ‘o§ n[aMmbZ Omo{I‘, na§namJV 
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~¢qH$J ì¶dgm¶ VWm ZdrZ H$åß¶yQ>a Ed§ Xÿag§Mma àm¡Úmo{JH$s 
na AmYm[aV ~¢qH$J, XmoZm| hr pñW{V ‘| CËnÞ hmo gH$Vm h¡, 
O~{H$ H$åß¶yQ>arH¥$V dmVmdaU ‘| Omo{I‘ H$m ñVa Ed§ à^md 
A{YH$ hmoVm h¡& na§namJV, H$åß¶yQ>arH¥$V Ed§ Xÿag§Mma ~¢qH$J 
Ho$ A§VJ©V Omo{I‘ Ho$ {ZåZ ê$n hmo gH$Vo h¢-

 · n[aMmbZ Omo{I‘ Ho$ A§VJ©V ~¢H$ H$s H$m¶©àUm{b¶m| Ed§ 
nÕ{V¶m| Ho$ AZwnmbZ ‘| MyH$ hmoZo Hoo$ H$maU hm{Z hmo 
gH$Vr h¡&

 · ~¢H$ Ho$ H$m¶©{ZînmXZ ‘| Ìw{Q> Ho$ H$maU hm{Z hmoZo H$s 
g§^mdZm hmo gH$Vr h¡&

 · ~¢H$m| ‘| n[aMmbZ Omo{I‘ Ho$ A§VJ©V YmoImY‹S>r, AZ{YH¥$V 
ì¶dhmam| Ho$ H$maU ^r hm{Z hmo gH$Vr h¡&

 · n[aMmbZ Omo{I‘ ‘| Mmoar, S>H¡$Vr, J~Z BË¶m{X Ho$ H$maU 
~¢H$ H$s g§n{Îm¶m| H$mo ZwH$gmZ hmo gH$Vm h¡&

 · ~¢H$ ‘| H$m¶m] Ed§ Xm{¶Ëdm| Ho$ gwMmé {ZYm©aU Z hmoZo Ho$ 
H$maU hm{Z H$s gå^mdZm ~Zr ahVr h¡&

 · n[aMmbZ Omo{I‘ Ho$ A§VJ©V àmH¥${VH$ AmnXmAm| go ~¢H$ 
H$s ‘yë¶dmZ ‘erZm|, g§¶§Ìmo§ Ed§ CnH$aUm| H$s hm{Z H$s 
g§^mdZm ~Zr ahVr h¡&

 · ~¢H$ Ho$ H$åß¶yQ>a ‘§o XO© Ed§ CgHo$ g§Mma ZoQ>dH©$ go JwOaZo 
dmbr OmZH$mar ‘| J«mhH$m| go g§~§{YV ~hþV hr g§doXZerb 
{dÎmr¶ VWm AÝ¶ Am§H$‹S>o hmoVo h¡§, {OZHo$ AZmdí¶H$ àH$Q>Z 
na ~¢H$ H$s à{Vð>m na ZH$mamË‘H$ à^md n‹S> gH$Vm h¡&

 · ~¢H$ H$s H$åß¶yQ>a d g§Mma àUmbr Ho$ {d’$b hmoZo go ~¢H$ Ho$ 
H$m¶©H$bmnm| Ed§ H$mamo~ma ‘| ì¶dYmZ Am gH$Vo h¢, {Oggo 
J«mhH$m| ‘| Ag§Vmof Ed§ H$mamo~ma H$s hm{Z hmo gH$Vr h¡&

 · ~¢H$m| ‘| AmCQ>gmo{gªJ godmAm| Ho$ H$maU Omo{I‘ H$s 
g§^mdZm ~Zr ahVr h¡&

 · ~¢H$mo§ Ûmam A{ZpíMV Ed§ AHw$eb ¶moOZm Ho$ H$maU 
ì¶dgm¶ ‘o§ H$‘r hmo gH$Vr h¡&

n[aMmbZ Omo{I‘ H$mo H$‘ H$aZo Ho$ Cnm¶

~mgob g{‘{V H$s n[aMmbZ Omo{I‘ Ho$ à{V qMVm Ho$ 

H«$‘ ‘|, ny§Or à^ma H$m {ZYm©aU H$aZo Ho$ ~mX, ~¢H$mo§ Ho$ {bE 
n[aMmbZ Omo{I‘ H$m à~§YZ A~ Amdí¶H$ hmo J¶m h¡, Bg 
H$maU ~¢H$m| Zo H|$Ðr¶ ~moS>© Ûmam {d{YdV AZw‘mo{XV n[aMmbZ 
Omo{I‘ à~§YZ g{‘{V H$m JR>Z ^r {H$¶m h¡, Omo n[aMmbZ 
Omo{I‘m| VWm CZHo$ Ano{jV {Z¶§ÌU Cnm¶m| H$s {ZJamZr H$aVr 
h¡& n[aMmbZ Omo{I‘m§o H$mo H$‘ H$aZo Ho$ {bE {ZåZ{b{IV Cnm¶ 
{H$¶o OmZo Mm{hE-

 · ~¢H$ ñVa na n[aMmbZ Omo{I‘ Ho$ ‘hÎdnyU© nhbwAm| H$s 
{ZXoeH$ ‘§S>b H$mo OmZH$mar hmoZr Mm{hE Am¡a Cggo {ZnQ>Zo 
Ho$ {bE {ZXoeH$ ‘§S>b Ûmam Zr{V {ZYm©[aV H$s OmZr Mm{hE&

 · {ZXoeH$ ‘§S>b Ûmam n[aMmbZ Omo{I‘ Ho$ {Z¶§ÌU hoVw Omo 
Zr{V {ZYm©[aV H$s OmE CgHo$ {H«$¶mÝd¶Z H$m CÎmaXm{¶Ëd 
d[að> à~§Y V§Ì na hmoZm Mm{hE&

 · n[aMmbZ Omo{I‘ H$mo {Z¶§{ÌV H$aZo Ho$ {bE {ZXoeH$ 
‘§S>b Ûmam n[aMmbZ Omo{I‘ à{H«$¶m H$s g‘rjm Ho$ {bE 
Amdí¶H$ gyMZm àUmbr {dH${gV H$s OmZr Mm{hE, Vm{H$ 
n[aMmbZ Omo{I‘m| Ho$ {Z¶§ÌU hoVw EH$ g§ñH¥${V emIm ñVa 
na ^r {dH${gV hmo OmE&

 · ~¢H$ ‘| ì¶má n[aMmbZ Omo{I‘ H$s nhMmZ Am¡a 
CgH$m AmH$bZ {H$¶m OmZm Mm{hE& Z¶o CËnmXm|, 
J{V{d{Y¶m|, à{H«$¶mAm|, nÕ{V¶m| Am¡a àUm{b¶m| H$mo bmJy 
H$aZo go nhbo ¶h V¶ {H$¶m OmZm Amdí¶H$ h¡ {H$ 
BZ‘| n[aMmbZ Omo{I‘ H$mo {Z¶§{ÌV H$aZo H$s à{H«$¶m 
AnZm¶r J¶r h¡&

 · ~¢H$mo§ ‘| n[aMmbZ Omo{I‘m| H$mo ‘mnZo hoVw Amdí¶H$ Cnm¶ 
{H$¶o OmZo Mm{hE Vm{H$ n[aMmbZ Omo{I‘ H$mo g‘¶ ahVo 
{Z¶§{ÌV {H$¶m Om gHo$&

 · ~¡¢H$mo§ ‘| n[aMmbZ Omo{I‘ Ed§ hm{Z H$mo Ñ{ï>JV aIVo hþE 
Amdí¶H$ àUmbr g‘¶-g‘¶ na ñWm{nV H$s OmZr Mm{hE&

 · n[aMmbZ Omo{I‘m| H$mo H$‘ H$aZo Ho$ {bE {ZYm©[aV Zr{V¶m| 
Ed§ àUm{b¶m| H$m g‘¶-g‘¶ na ‘yë¶m§H$Z Ed§ g‘rjm 
H$s OmZr Mm{hE VWm Bg‘§o AmB© bmJVm| Ed§ CgHo$ bm^m| 
na à^md H$m AmH$bZ ^r {H$¶m OmZm Mm{hE&
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 · n[aMmbZ Omo{I‘ H$mo {Z¶§{ÌV H$aZo hoVw n¶©dojH$m| H$s 
^y{‘H$m H$m ^r g‘¶-g‘¶ na ‘yë¶m§H$Z {H$¶m OmZm 
Mm{hE&

 · n[aMmbZ Omo{I‘ H$mo H$‘ H$aZo Ho$ {bE ~¢H$ Ho$ ~mOma 
Ho$ gh^m{J¶m| H$mo ~¢H$ Ho$ n[aMmbZ Omo{I‘ Ed§ Omo{I‘ 
à~§YZ ì¶dñWm H$s JwUdÎmm H$s OmZH$mar H$amZo hoVw Cn¶wº$ 
gmd©O{ZH$ àH$Q>rH$aU {H$¶m OmZm Mm{hE&

 · n[aMmbZ Omo{I‘ ‘| H$‘r H$aZo hoVw A§Va-~¢H$ Ed§ A§Va-
emIm boZXoZ H$s ~H$m¶m à{d{ï>¶m| na à^mdr Ed§ AZwdVu 
H$ma©dmB© H$s OmZr Mm{hE&

 · ~¢H$ Ûmam gVV g§Jm‘r boImnarjm H$am¶r OmZr Mm{hE&

 · ~¢H$ Ûmam àË¶oH$ df© àUmbr Ed§ amOñd H$s boImnarjm, 
àmoàmBQ>ar boImnarjm, H$åß¶yQ>arH¥$V boIm àUmbr H$s 
{dñV¥V {gñQ>‘ boImnarjm H$am¶r OmZr Mm{hE&

AmZo dmbo g‘¶ ‘| g^r ~¢qH$J J{V{d{Y¶m§ Bbo³Q´>m°{ZH$ 
‘mÜ¶‘m| Ho$ Ûmam hr g§nÞ hm|Jr& n[aMmbZ Omo{I‘ à~§YZ à{H«$¶m 
Ho$ A§VJ©V gd©àW‘ ~¢H$m| H$mo AnZo Omo{I‘m| H$s nhMmZ H$aZr 

hmoVr h¡, ¶{X ~¢H$moo§ $H$m AmH$ma ~hþV N>moQ>m h¡ Vmo n[aMmbZ 
Omo{I‘m| H$m AmH$bZ H$aZm CVZm hr ‘wpíH$b hmoJm O~{H$ ~‹S>o 
~¢H$mo§ Ûmam n[aMmbZ Omo{I‘ à~§YZ nhMmZ g{‘{V J{R>V H$aHo$ 
^r ̂ {dî¶ ‘| CËnÞ hmoZo dmbo n[aMmbZ Omo{I‘m| H$mo Vbmem Om 
gH$Vm h¡& g^r ~¢H$m| Ûmam gyMZm Ed§ àm¡Úmo{JH$s, H$åß¶yQ>arH$aU 
Am¡a ̂ wJVmZ àUmbr ‘| Cƒ àm¡Úmo{JH$s H$m à¶moJ H$aZo go Bg‘| 
OmbgmOr Am¡a ’«$m°S> Ho$ Omo{I‘m| H$s g§^mdZm ^r ~‹T>r h¡& 
n[aMmbZ Omo{I‘ Ho$ A§VJ©V, ~¢H$ H$s Omo{I‘ ê$naoIm V¡¶ma 
H$aZo, Omo{I‘ Ho$ ‘mnZ, à~§YZ BË¶m{X Ho$ A{V[aº$ n[aMmbZ 
Omo{I‘ hm{Z H$s KQ>ZmAm| go g§~§{YV Am§H$‹S>mo§ Ho$ AÜ¶¶Z, 
Cnm¶m|, {dnXm-à~§YZ Ed§ ny§Or-{ZYm©aU go g§~§{YV H$m¶© ^r 
em{‘b hmoVo h¢, {Oggo ^{dî¶ ‘| ~¢H$mo§ Ho$ gå‘wI n[aMmbZ 
Omo{I‘ Am¡a A{YH$ ~‹T> OmE§Jo& AV: ~¢H$m| H$mo Mm{hE {H$ do 
g‘¶ ahVo n[aMmbZ Omo{I‘ H$s nhMmZ H$a Cg‘| H$‘r bmZo 
H$m à¶mg H$a|, V^r do AnZo bm^ H$mo ~Zm¶o aIZo ‘| g’$b 
hmo gH|$Jo Am¡a AmZo dmbr ^rfU ~mOma à{V¶mo{JVm ‘| IwX H$mo 
~Mm nmE§Jo&

 � � �

^maVr¶ [a‹Od© ~¢H$ H$s Zr{VJV Xa|*

~¢H$ Xa … 7.75%

aonmo Xa … 6.75%

[adg© aonmo Xa … 5.75%

Ama{jV AZwnmV*

Ama{jV ZH$Xr {Z{Y AZwnmV (grAmaAma) … 4.0%

gm§{d{YH$ Mb{Z{Y AZwnmV (EgEbAma) … 21.5%

*23 ‘mM© 2016 H$s pñW{V>
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à{V^yVrH$aU {dÎmr¶ B§Or{Z¶[a¨J H$s Eogr à{H«$¶m h¡ {OgHo$ 
‘mÜ¶‘ go à{V^y{V¶m| go Ow‹S>o ZH$Xr àdmh H$mo g§J¥hrV, g§J{R>V 
Ed§ ì¶dpñWV H$a {ZdoeH$m| H$mo n[ad{V©V {bIV Ho$ ê$n ‘| 
~oMm OmVm h¡& CZ g^r AmpñV¶m| H$m à{V^yVrH$aU g§^d h¡ 
{OZHo$ Am¶ òmoV Ed§ ZH$Xr àdmh CZgo Ow‹S>o hmo§& A§V{Z©{hV 
AmpñV¶m| Ho$ CnpñWV hmoZo Ho$ ’$bñdê$n BZ à{V^y{V¶m| H$mo 
AmpñV g‘{W©V à{V^y{V H$hm OmVm h¡&

à{V^yVrH$aU Ho$ H$B© ñdê$n h¡§& àmß¶ am{e¶m| H$m 
à{V^yVrH$aU EH$ {d{eï> àH$ma H$m à{V^yVrH$aU h¡ Ohm± 
à{V^y{V¶m| Ho$ OmarH$Vm©Am| ¶m àdV©H$m| H$m à{V^y{V¶m| na Xmdm 
V¥Vr¶ nj H$s Amoa ahVm h¡& ¶o Xmdo nwZ… {dnUZ ¶mo½¶ à{V ŷ{V¶m| 
‘| n[ad{V©V hmo OmVo h¡§& My±{H$ BZ n[ad{V©V à{V^y{V¶m| Ho$ 
OmarH$Vm© àdV©H$m| Ho$ CYmaH$Vm©Am| na Xmdm| H$m {dnUZ H$aVo 
h¡§ AV… OmarH$Vm© ¶m àdV©H$m| H$s gmI aoqQ>J H$m ‘hÎd Jm¡U 
hmo OmVm h¡&

gmW hr, à{V ŷVrH$aU EH$ Eogr {dÎmr¶ ì¶dñWm h¡ {OgHo$ 
VhV {d{^Þ àH$ma Ho$ g§{dXmJV H$O© O¡go Amdmgr¶ ~§YH$, 
ì¶mdgm{¶H$ ~§YH$, G$U ¶m H«o${S>Q> H$mS>© Xo¶VmE§ ¶m AÝ¶ J¡a-
G$U AmpñV¶m§, Omo àmß¶ am{e¶m| H$m {Z‘m©U H$aVr h¢, g§J¥hrV H$a 

à{V^yVrH$aU Ed§ nwZ{Z©‘m©U H§$n{Z¶m| Ho$ H$m¶© Ed§ CZH$s gr‘mE§

CZgo Ow‹S>o ZH$Xr àdmh H$mo V¥Vr¶ njr¶ {ZdoeH$m| H$mo à{V ŷ{V¶m| 
Ho$ ê$n ‘| ~oMm OmVm h¡& BZ à{V ŷ{V¶m| H$mo ~m°ÊS>, à^md A§VaU 
à{V ŷ{V¶m§ (pass through securities) ¶m g§nmpíd©H$sH¥$V H$O© 
Xm{¶Ëd (collateralized debt obligations) H$hVo h¢& Bg àH$ma 
à{V ŷVrH$aU GU ~m‹Oma Ho$ {d{dYrH$aU H$aZo H$s à{H«$¶m h¡ 
Ohm± {d{^Þ à{V^mJr g§ì¶dhma Ed§ {Z{Y g§¶moOZ H$s à{H«$¶mAm| 
H$mo {dI§{S>V H$a Ed§ {deofrH¥$V ê$n XoH$a {dnUZ H$aVo h¡§ Ed§ 
{ZdoeH$m| H$mo {Zdoe Ho$ Adga àXmZ H$aVo h¡§&

à{V^yVrH$aU Ho$ Xmo MaU hmoVo h¡§& àW‘ MaU ‘| d¡¶{º$H$ 
¶m g‘yhH¥$V Ed§ g§J¥hrV AmpñV¶m| Ho$ àdV©H$ ¶m CËgO©H$ ZH$X 
^wJVmZ àmá H$aHo$ CZ AmpñV¶m| H$mo {deof à¶moOZ ‘mÜ¶‘ 
(special purpose vechicle) ¶m ~¢H$aßQ>gr [a‘moQ> (bankruptcy 
remote) H$mo ~oM XoVo h¢& AJbo MaU ‘| BZ à{V^y{V¶m| ¶m BZgo 
Ow‹S>o bm^ O¡go AmJm‘r ZH$Xr àdmhm| na Xmdm| H$mo nwZ… n¡Ho$O 
Ho$ ê$n ‘| V¡¶ma H$a ì¶mnma ¶mo½¶ H$‹O© à{V^y{V¶m| ‘| n[ad{V©V 
H$a V¥Vr¶ njr¶ {ZdoeH$m| H$mo ~oM {X¶m OmVm h¡&

AV… à{V^yVrH$aU ‘| AVab AmpñV¶m| ¶m AmpñV¶m| Ho$ 
g‘yh H$mo {dÎmr¶ B§Or{Z¶[a¨J Ho$ ‘mÜ¶‘ go {d{eï> àH$ma H$s 
à{V^y{V¶m| ‘| n[ad{V©V {H$¶m OmVm h¡& AV… à{V^yVrH$aU ‘| 
‘w»¶ ê$n go {deof à¶moOZ ‘mÜ¶‘ H$m {Z‘m©U {Xdm{b¶m hmoZo 
go àdV©H$m| H$m ~Mmd ^r H$aVo h¡§ Ohm± àdV©H$ ¶m AmpñV¶m| 
Ho$ {Z‘m©UH$Vm© CZ AmpñV¶m| H$mo ~oM H$a AnZo VwbZ-nÌ go 
hQ>m gH$Vo h¡§&
à{V^yVrH$aU Ho$ H$B© bm^ h¢ Omo Bg àH$ma h¢…
 · àdV©H$m| hoVw bm^ Bg àH$ma h¡§…
�� à{V ŷVrH$aU Ho$ ‘mÜ¶‘ go AmpñV¶m| H$mo CZHo$ VwbZ-

nÌ go hQ>mZo Ho$ ’$bñdê$n CZgo Ow‹S>r àdV©H$m| H$s ny§Or 
‘wº$ hmo OmVr h¡& gmW hr, BZ AmpñV¶m| na {Zdo{eV 
ny§Or AÝ¶ AmpñV¶m| Ho$ {Z‘m©U ‘| à¶moJ H$s OmVr h¡ 

S>m°. MoVZm nmÊS>o¶ 
‘w»¶ à~§YH$ 

¶y{Z¶Z ~¢H$ Am°’$ B§{S>¶m, Jw‹S>Jm±d
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Ed§ Bg àH$ma bm^àXVm ‘| d¥{Õ H$s Om gH$Vr h¡&
� � à{V^yVrH$aU hoVw àdV©H$m| H$s gmI aoqQ>J ‘hÎdnyU© 

Zht h¡, AV… Ý¶yZ gmI aoqQ>J dmbo àdV©H$ {OZHo$ 
ZH$Xr àdmh Cƒ ñVar¶ ¶m Cƒ aoQ>oS> hm|, Bg ‘mÜ¶‘ 
go {Z{Y g§J«hU H$a gH$Vo h¡§ ¶m CYma bo gH$Vo h¢ 
{Og na ì¶¶ ^r H$‘ hmoVm h¡&

� � àdV©H$m| H$s VabVm pñW{V ‘| gwYma hmoVm h¡ Ohm± ̂ mdr 
àmß¶ am{e¶m± ZH$X ê$n ‘| n[ad{V©V hmo OmVr h¢& Am‘ 
Vm¡a na VwbZ-nÌ go AgmÜ¶ AmpñV¶m| H$mo hQ>mZo 
hoVw à{V ŷVrH$aU H$m à¶moJ {H$¶m OmVm ahm h¡, na§Vw 
dV©‘mZ n[aÑí¶ ‘| à{V ŷVrH$aU ‘w»¶ ê$n go {d{^Þ 
àH$ma Ho$ Omo{I‘m| Ho$ nwZ… g§VwbZ Ed§ nwZ…{dVaU ¶m 
{d{dYrH$aU hoVw à‘wI gmYZ Ho$ ê$n ‘| Cn¶moJr h¡&

 · {ZdoeH$m| hoVw à{V^yVrH$aU Ho$ H$B© bm^ h¡§ … 
� � {ZdoeH$ BZHo$ ‘mÜ¶‘ go ñd¶§ Ho$ H$O© nmoQ>©’$mo{b¶mo ¶m 

g§{d^mJ H$m {d{dYrH$aU ¶m {dñVmarH$aU H$a gH$Vo 
h¡§& do ñd¶§ Ho$ Omo{I‘ YmaU H$aZo H$s j‘VmZwgma 
gm‘mÝ¶V¶m Ý¶yZ ¶m A{YH$ Omo{I‘ Ym[aV ZH$Xr àdmh 
‘| {Zdoe H$a ny§Or g§ajU Ed§ ~MV ^r H$a gH$Vo h¡§&

� � H$B© {d{eï> àH$ma Ho$ à{V^y{V¶m| Ho$ {Z‘m©U Ho$ 
’$bñdê$n {ZdoeH$m| Ho$ g‘j A{V[aº$ gwajm Ed§ 
AmídmgZ g{hV {Zdoe CnbãY h¢&

� � à{V^yVrH$aU ZH$Xr àdmh H$s g§aMZm ‘| Ed§ g‘¶ 
Ad{Y ‘| {ZdoeH$m| H$s Amdí¶H$VmZwgma bMrbmnZ 
bmVo h¡§& {dÎmr¶ H$‹O© {bIVm| H$s CnpñW{V {dÎmr¶ 
~m‹Oma ‘| VabVm àXmZ H$aVr h¡& ~m‹Omamo§ H$m {dñVma 
Ed§ ZE {Ibm{‹S>¶m| Ho$ AmJ‘Z go {ZdoeH$m| H$mo 
C{MV ny§Or {Zdoe H$aZo Ho$ Adga CnbãY ahVo h¡§& 
à{V^yVrH$aU {dÎmr¶ ~m‹Omam| Ho$ Omo{I‘ à~§YZ Ed§ 
{dñVmarH$aU ‘| ^r gh¶moJr h¡&

� � à{V^yVrH$aU Ho$ ‘mÜ¶‘ go Eogo godm àXmVmAm|, 
Ý¶mgYmaH$m|, gmI aoqQ>J EO§o{g¶m| H$mo ì¶mdgm{¶H$ 
Ed§ ì¶mnm[aH$ Adga CnbãY hmoVo h¡§ Omo CZHo$ Am¶ 
AO©Z ‘| gh¶moJr h¡§& >>>>

à{V^yVrH$aU H$s AdYmaUm Ho$ AmYma na à{V^yVrH$aU 
Ed§ nwZ{Z©‘m©U H§$n{Z¶m| H$m OÝ‘ hþAm O~ ~¢H$ Ed§ {dÎmr¶ 

g§ñWmZm| Zo AnZo VwbZ-nÌ go AZO©H$ AmpñV¶m| H$mo H$‘ 
H$aZo ¶m hQ>mZo Ho$ à¶mgmo ‘| BZ AmpñV¶m| H$mo AmpñV nwZ{Z©‘m©U 
H§$n{Z¶m| H$mo ~oMZo H$m {ZU©¶ {b¶m&

à{V^yVrH$aU H$m {dH$mg Ed§ AmpñV nwZ{Z©‘m©U H§$n{Z¶m| 
H$m {Z‘m©U d¡pídH$ ñVa na 1970 Ho$ XeH$ ‘| hþAm& Cg g‘¶ 
BZHo$ {Z‘m©U H$s g§H$ënZm Ed§ g§MmbZ g§~§Yr {Z¶m‘H$ H$‘ 
Wo& na§Vw df© 2008 Ho$ {dÎmr¶ g§H$Q> Ho$ ’$bñdê$n Bg {Xem ‘| 
H$B© H$X‘ CR>mE JE h¡§& d¡pídH$ ñVa H$s g§ñWmAm| H$m {Z‘m©U 
{H$¶m J¶m& H$B© {d{Z¶‘Z bmE JE Vm{H$ {ZdoeH$m| H$m {dídmg 
BZ ~m‹Omam| ‘| ~‹T>o& ̂ maV ‘| BZ H§$n{Z¶m| H$m {Z‘m©U g§J{R>V ê$n 
go {dÎmr¶ AmpñV¶m| Ho$ à{V^yVrH$aU Am¡a nwZJ©R>Z VWm {hV 
àdV©Z A{Y{Z¶‘, 2002 (2002 H$m 54) {Ogo à{V^yVrH$aU 
A{Y{Z¶‘ go ̂ r g§~mo{YV {H$¶m J¶m, Ho$ nm[aV hmoZo Ho$ níMmV> 
hþAm& Bg A{Y{Z¶‘ Ho$ VhV ~¢H$ Ed§ {dÎmr¶ g§ñWmE§ CZHo$ 
nmg ~§YH$ Amdmgr¶ Ed§ ì¶mdgm{¶H$ AmpñV¶m| H$s Zrbm‘r H$a 
G$U dgybr H$a gH$Vo h¡§& à{V^yVrH$aU Ed§ AmpñV nwZ{Z©‘m©U 
H§$n{Z¶m§ ~¢H$m| go AZO©H$ AmpñV¶m| H$mo H«$¶ H$a gH$Vo h¡§& Bg 
A{Y{Z¶‘ Ho$ VhV ~¢H$m| Ûmam g§nmpíd©H$ AmpñV¶m| H$m A{YJ«hU 
{~Zm {H$gr H$moQ>© H$s AZw‘{V Ho$ g§^d h¡& do BZ g§n{Îm¶m| H$mo 
A{YJ¥hrV H$a AnZo ~H$m¶m G$U Xo¶VmAm| H$s dgybr H$a gH$Vo 
h¢& gmW hr, nwZ{Z©‘m©U H§$n{Z¶m§ BZ {dÎmr¶ AmpñV¶m| H$m H«$¶ 
~¢H$m| go H$aVr h¢& ¶o H§$n{Z¶m§ BZ {dÎmr¶ AmpñV¶m| Ho$ AmYma 
na Ah©Vmàmá g§ñWmJV H«o$VmAm| H$mo à{V^y{V agrX Omar H$a 
nwZ… Ah©Vmàmá g§ñWmJV H«o$VmAm| go {Z{Y àmá H$aVr h¡§& BZ 
H§$n{Z¶m| Ho$ {Z‘m©U hoVw VWm à{V ŷVrH$aU A{Y{Z¶‘ H$s Ymam 3 
Ho$ VhV n§OrH$aU hoVw [a‹Od© ~¢H$ Zo Hw$N> {Xem-{ZX}e {ZYm©[aV 
{H$E h¡§ Omo Bg àH$ma h¡§…
 · à{V^yVrH$aU Ed§ AmpñV nwZ{Z©‘m©U H§$n{Z¶m| H$s Ý¶yZV‘ 

ñdm{YH¥$V {Z{Y¶m± 2 é. H$amo‹S> hmo§ (""~eV} àË¶oH$ 
à{V^yVrH$aU H§$nZr Ymam 3 Ho$ A§VJ©V [a‹Od© ~¢H$ H$m 
n§OrH$aU ‘m§JZodmbr nwZ{Z©‘m©U H§$nZr ¶m à{V^yVrH$aU 
([a‹Od© ~¢H$), (g§emoYZ) ‘mJ©Xeu {gÕm§V Ed§ {ZXoe, 
2004 Ho$ àma§^ hmoZo Ho$ g‘¶ H$mamo~ma H$a ahr H§$nZr 
EggrAmagr Ûmam A{^J¥hrV ¶m A{^J¥hrV H$s OmZodmbr 
Hw$b {dÎmr¶ AmpñV¶m| Ho$ H$‘ go H$‘ n§Ðh à{VeV H$s 
Ý¶yZV‘ ñdm{YH¥$V {Z{Y g‘J« AmYma na ¶m 100 H$amo‹S> 
én¶o, BZ‘| go Omo ^r H$‘ hmo, aIoJr&)
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BZHo$ A{V[aº$ AÝ¶ eV] Bg àH$ma {ZYm©[aV H$s J¶r h¢…
1. à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr ([a‹Od© ~¢H$) 

(g§emoYZ) ‘mJ©Xeu {gÕm§V VWm {ZXoe, 2004 Ho$ àma§^ 
hmoZo na H$mamo~ma H$aZo dmbr H$moB© ^r Eggr/Amagr Bg 
àH$ma àma§^ {H$¶o OmZo H$s VmarI go VrZ ‘mh Ho$ ^rVa 
àW‘ na§VwH$ (àm{d‹Omo) ‘| {d{Z{X©ï> Ý¶yZV‘ ñdm{YH¥$V 
{Z{Y H$m ñVa àmá H$a boJr&

2. O~ VH$ AmpñV¶mo§ H$s dgybr Zht hmoVr VWm Eogr AmpñV¶m| 
hoVw Omar H$s J¶r à{V^y{V H$s MwH$m¡Vr Zht hmoVr, V~ VH$ 
¶h am{e Eggr/Amagr Ho$ nmg ~Zr ahoJr& Eggr/Amagr 
Bg am{e H$mo àË¶oH$ ¶moOZm Ho$ VhV à{V^y{V agrX Omar 
H$a Cn¶moJ H$a gH$Vr h¡& ¶h Eggr/Amagr ‘| AmpñV 
A{YJ«hU Ho$ ñQ>oH$ H$mo gw{ZpíMV H$aoJm&

3. Eggr/Amagr, YZ Ho$ hñVm§VaU go, à{V^yVrH$aU Ho$ 
CÔoí¶ go ñWm{nV Q´>ñQ> Ûmam Omar àË¶oH$ dJ© Ho$ EgAma ‘| 
àË¶oH$ ¶moOZm Ho$ VhV Omar {H$E JE EgAma H$m {Za§Va 
AmYma na Ý¶yZV‘ 15 à{VeV {Zdoe ¶moOZm Ho$ VhV 
CZHo$ {H$E JE g^r EgAma H$m ‘moMZ hmoZo VH$ H$a|Jo&
à{V ŷVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$n{Z¶m| Ho$ Hw$N> ñdrH$m¶© 

H$mamo~ma ̂ r [a‹Od© ~¢H$ Ûmam {ZX}{eV {H$E JE, Omo Bg àH$ma h¢…
 · à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m ©U H§$nZr Ho$db 

à{V^yVrH$aU Am¡a AmpñV nwZ{Z©‘m©U Ho$ H$m¶©H$bmn VWm 
Cº$ A{Y{Z¶‘ H$s Ymam 10 ‘| Cn~§{YV H$m¶© H$aoJr&

 · ¶{X ¶h H§$nZr H$moB© AÝ¶ H$m¶© H$a ahr h¡ Vmo Cgo 
à{V^yVrH$aU ¶m nwZ{Z©‘m©U H§$nZr ‘| n§OrH¥$V hmoZo hoVw dh 
H$m¶© ~§X H$aZm hmoJm&

 · H$moB© à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr O‘m Ho$ ê$n 
‘| YZ H$s CJmhr Zht H$a gH$Vr h¡&>
AV… [a‹Od© ~¢H$ H$s A{YgyMZm g§ J¡.~¡§.n.{d.2/ grOrE‘ 

(grE‘E‘) 2003 Ho$ VhV à{V^yVrH$aU H§$nZr ¶m >nwZ{Z©‘m©U 
H§$nZr Ho$ ‘w»¶ H$m¶© Bg àH$ma h¡§…
(H$) {dÎmr¶ AmpñV¶m| H$m A{^J«hU (à{V^yVrH$aU A{Y{Z¶‘ 

2002 H$s Ymam 2(1) ‘| n[a^m{fV)

àË¶oH$ à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr n§OrH$aU 
à‘mUnÌ H$s ‘§Oyar Ho$ 90 {XZ Ho$ A§Xa AnZo {ZXoeH$ ‘§S>b go 

AZw‘moXZ àmá H$a ""{dÎmr¶ AmpñV A{^J«hU Zr{V'' ~ZmEJr 
{Og‘o§ g^r A{^J«hU g§~§Yr ~mVm| H$m Ü¶mZ aIm OmEJm Ed§ 
gmW hr {ZåZ{b{IV Ho$ g§~§Y ‘| Zr{V¶m§ Am¡a ‘mJ©Xeu {gÕm§V 
{ZYm©[aV {H$E OmE§Jo…

 · AnZr ~{h¶m| ¶m Q´>ñQ> H$s ~{h¶m| Ho$ grYo AO©Z Ho$ ‘mZX§S> 
Am¡a à{H«$¶m g§~§Yr Zr{V¶m§,

 · AmpñV¶m| Ho$ àH$ma Am¡a àmoµ’$mBb,

 · ¶h gw{ZpíMV H$aVo hþE {H$ A{O©V H$s J¶r AmpñV¶m| 
H$m dgybr ¶mo½¶ ‘yë¶ h¡ {OgH$m C{MV ê$n go AmH$bZ 
Am¡a VQ>ñW ê$n go ‘yë¶Z {H$¶m Om gH$Vm h¡, ‘yë¶Z H$s 
{H«$¶m{d{Y,

 · AmpñV nwZ{Z©‘m©U Ho$ {bE A{O©V {dÎmr¶ AmpñV¶m| Ho$ 
‘m‘bo ‘| CZH$s dgybr Ho$ {bE ¶moOZm ~ZmZo hoVw ì¶mnH$ 
‘mnX§S> V¡¶ma H$aZm& {ZXoeH$ ‘§S>b {dÎmr¶ AmpñV¶m| Ho$ 
A{^J«hU Ho$ àñVmdmo§ Ho$ g§~§Y ‘| {ZU©¶ boZo Ho$ {bE 
{ZXoeH$ Am¡a/¶m H§$nZr Ho$ {H$gr A{YH$mar H$mo boH$a 
~Zm¶r J¶r {H$gr g{‘{V H$mo A{YH$mam| H$m àË¶m¶moOZ 
H$a gH$Vm h¡& Zr{V go hQ> H$a H$moB© {ZU©¶ Ho$db {ZXoeH$ 
‘§S>b Ho$ AZw‘moXZ go hr {b¶m OmZm Mm{hE&

(I) à~§YZ ‘| n[adV©Z ¶m à~§YZ H$m A{YJ«hU g‘¶ na ¶Wm 
g§emo{YV AZwXoem| Ho$ AZwgaU H$aVo hþE {H$¶m OmEJm&

(J) CYmaH$Vm© Ho$ H$mamo~ma Ho$ EH$ ^mJ ¶m g§nyU© H$mamo~ma H$mo 
{~H«$s ¶m nÅ>o na XoZm ^r CZHo$ H$m¶© H$m {hñgm h¡&

(K) G$Um| H$s nwZì¶©dñWm ([aeoS>çyqbJ) H$aZm&
� àË¶oH$ à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr CYma 

boZo dmbm| go àmá G$Um| H$s nwZì¶©dñWm H$aZo Ho$ {bE 
ì¶mnH$ ‘mnX§S> {ZYm©[aV H$aZo hoVw {ZXoeH$ ‘§S>b Ûmam 
AZw‘mo{XV {d{YdV Zr{V ~ZmEJr&

� g^r àñVmd CYma boZo dmbo Ho$ H$mamo~ma H$s ñdrH$m¶© 
¶moOZm, AZw‘m{ZV Am¶ Am¡a ZH$Xr àdmhm| Ho$ AZwgma 
VWm CZHo$ Ûmam g‘{W©V hmoZo Mm{hE&

� {ZXoeH$ ‘§S>b G$Um| H$s nwZì¶©dñWm H$aZo Ho$ àñVmdm| 
na {ZU©¶ boZo Ho$ {bE {H$gr {ZXoeH$ Am¡a/¶m H§$nZr 
Ho$ {H$gr A{YH$mar H$mo boH$a ~Zr EH$ g{‘{V H$mo 



65

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

A{YH$ma àË¶m¶mo{OV H$a gH$Vm h¡&
� àñVmdm| go à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr 

H$m AmpñV Xo¶Vm à~§YZ Ed§ {ZdoeH$m| H$mo {X¶o JE 
dmXo A{YH$ ‘mÌm ‘| à^m{dV Zht hmoZo Mm{hE&

� Zr{V go hQ> H$a H$moB© {ZU©¶ Ho$db {ZXoeH$ ‘§S>b Ho$ 
AZw‘moXZ go hr {b¶m OmZm Mm{hE&

(L>) à{V ŷ{V {hV àdV©Z - ga’o$gr ¶m à{V ŷVrH$aU A{Y{Z¶‘ 
H$s Ymam 13(4) Ho$ A§VJ©V O‘mZVr AmpñV¶m| H$s {~H«$s 
na H$ma©dmB© H$aVo g‘¶ ¶{X Cº$ {~H«$s Ho$db gmd©O{ZH$ 
Zrbm‘r Ho$ ê$n ‘| H$s Om ahr hmo Vmo H$moB© à{V^yVrH$aU 
H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Cº$ O‘mZVr AmpñV¶m| H$mo ¶m 
Vmo AnZo Cn¶moJ Ho$ {bE ¶m nwZ… {~H«$s Ho$ {bE A{O©V 
H$a gH$Vr h¡&

(M) O~ Cº$ {ZnQ>mao ‘| H$amagå‘V g§nyU© am{e Ho$ EH$‘wíV 
^wJVmZ H$m {dMma Zht {H$¶m J¶m hmo Vmo àñVmd, H$mamo~ma 
H$s ñdrH$m¶© ¶moOZm CYmaH$Vm© H$s AZw‘m{ZV Am¶ Am¡a 
ZH$Xr àdmhm| Ho$ AZwgma VWm Cggo g‘{W©V hmoZm Mm{hE&

(N>) BZ àñVmdm| go à{V ŷVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$m 
AmpñV Xo¶Vm à~§YZ ¶m {ZdoeH$m| H$mo {X¶o JE AmídmgZ 
A{YH$ à^m{dV Zht hmoZo Mm{hE& 

(O) {ZXoeH$ ‘§S>b Xo¶ am{e¶m| Ho$ {ZnQ>mao hoVw àñVmdm| Ho$ g§~§Y 
‘| {ZU©¶ boZo Ho$ {bE {H$gr {ZXoeH$ Am¡a ¶m H§$nZr Ho$ 
{H$gr A{YH$mar H$mo boH$a ~Zr EH$ g{‘{V H$mo A{YH$mam| 
H$m àË¶m¶moOZ H$a gH$Vm h¡&

à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ûmam àMm{bV 
H$m¶© àUmbr Bg àH$ma {ZYm©[aV H$s J¶r h¡…

¶h EH$ å¶yÀ¶wAb µ’§$S> ¶m Ý¶mg Ho$ ê$n ‘| H$m¶© H$aoJr 
Ohm± dh A{O©V AmpñV¶m§o H$mo EH$ ¶m AZoH$ Ý¶mg, {OZH$m 
{Z‘m©U à{V ŷVrH$aU A{Y{Z¶‘ H$s Ymam 7(1) Ed§ (2) Ho$ VhV 
{H$¶m J¶m hmo, ñWmZm§V[aV H$aoJr Ed§ Ý¶mg à{V^y{V agrX Omar 
H$aoJr Omo Ah©Vmàmá g§ñWmJV Ho«$Vm H$mo Omar hm|Jo& àmdYmZm| 
Ho$ AZwgma à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr AmpñV¶m| 
H$mo Cn¶©w³V Ý¶mgm| H$mo Cgr ‘yë¶ na hñVm§V[aV H$aoJr {Og na 
CÝhmo§Zo Cgo àdV©H$ (oroginator) go A{O©V H$s Wr&

(i) Cº$ Ý¶mg {d{Z{X©ï> Ah©Vm àmá g§ñWmJV H«o$VmAm| H$mo 
à{V ŷ{V agrXo§ Omar H$a|Jo Am¡a Cº$ {dÎmr¶ AmpñV¶m| 

H$mo BZ {d{Z{X©ï> g§ñWmJV H«o$VmAm| Ho$ bm^ Ho$ {bE 
gwa{jV aIZo H$m à~§Y H$a|Jo&

(ii) BZ Ý¶mgm| H$s Ý¶mgYm[aVm Cº$ à{V^yVrH$aU H§$nZr 
¶m nwZ{Z©‘m©U H§$nZr Ho$ nmg ahoJr& 

(iii) à{V ŷ{V agrX| Omar H$aZo dmbr à{V ŷVrH$aU H§$nZr 
¶m nwZ{Z©‘m©U H§$nZr Cº$ agrX| Omar H$aZo go nhbo Cº$ 
Q́>ñQ> Ûmam ~Zm¶r J¶r àË¶oH$ ¶moOZm Ho$ A§VJ©V à{V ŷ{V 
agrX| Omar H$aZo g§~§{YV àmdYmZ H$aVo hþE {ZXoeH$ 
‘§S>b Ho$ {d{YdV AZw‘moXZ go EH$ Zr{V ~ZmEJr&

(iv) A{O©V ‘yë¶ Ed§ {ZnQ>mam ‘yë¶ ‘| ¶{X JwUmË‘H$ 
AÝVa hmo Ed§ bm^ àmá hmo Vmo Ý¶mgYmaH$m| ‘| 
Am~§{Q>V hmoJm Ed§ hm{Z hmo Vmo ^r Bgo Ý¶mgYmaH$m| 
Ûmam dhZ {H$¶m OmEJm&

AmpñV nwZ{Z©‘m©U H§$n{Z¶m| H$m {dH$mg
AmpñV nwZ{Z©‘m©U H§$nZr {b{‘Q>oS> (ARCIL) Bg Xoe 

H$s àW‘ AmpñV nwZ{Z©‘m©U H§$nZr h¡ {OgH$m {Z‘m©U AZO©H$ 
AmpñV¶m| Ho$ {ZnQ>mZ hoVw ^maVr¶ ~¢H$m| Ed§ {dÎmr¶ g§ñWmAm| 
Ho$ {bE {H$¶m J¶m {OgZo ga’o$gr ¶m à{V^yVrH$aU A{Y{Z¶‘ 
2002 Ho$ VhV H$m¶© H$aZm àma§^ {H$¶m&

AmO Xoe ‘| bJ^J 15 à{V ŷVrH$aU H§$n{Z¶m§ ¶m nwZ{Z©‘m©U 
H§$n{Z¶m§ [a‹Od© ~¢H$ Ûmam n§OrH¥$V h¢& {dJV Xmo {dÎmr¶ dfm] go 
~¢H$m| Ûmam >AZO©H$ AmpñV¶m| H$s {~H«$s ‘| AË¶{YH$ d¥{Õ XoIr 
J¶r h¡ {Oggo BZ H§$n{Z¶m| H$s Amdí¶H$Vm ~‹T> J¶r h¡& BZ 15 
H§$n{Z¶m| ‘| go AmpñV A{^J«hU ‘w»¶ ê$n go VrZ à‘wI H§$n{Z¶m| 
Ûmam {H$E JE h¢& ¶o VrZ H§$n{Z¶m§ Am{g©b (ARCIL), Oo. E‘. 
’$mBZ|{g¶b (J. M. Financial) Ed§ ES>ob{dg (Edelweiss) h¡& 
na§Vw dgybr Xa ‘| H$moB© {deof JwUmË‘H$ n[adV©Z Zht ahm h¡& 
[a‹Od© ~¢H$ Zo BZ H§$n{Z¶m| Ho$ g§MmbZ hoVw {Xem-{ZX}e Omar 
{H$E {Og‘| à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ûmam Omar 
à{V^y{V agrXm| ‘| Ý¶yZV‘ 15 à{VeV CZHo$ Ûmam {Zdoe Ed§ 
YmaU aIZo H$s ~mÜ¶Vm H$s J¶r& gmW hr g§ì¶dhma ‘yë¶m| 
H$m Ý¶yZ ñVa {ZYm©[aV H$aZo hoVw {Xem-{ZX}e {X¶o JE& BZHo$ 
H$mamo~ma H$mo ~‹T>mdm XoZo hoVw àË¶j {dXoer {Zdoe H$mo ~‹T>mdm 
{X¶m J¶m Ed§ {Zdoe ñVa 49 à{VeV go ~‹T>mH$a 74 à{VeV 
H$a {X¶m J¶m& {dXoer g§ñWmJV {ZdoeH$m| Ûmam BZ H§$n{Z¶m| H$s 
B{¹$Q>r ‘| ^mJ boZo H$s AZw‘{V Xr J¶r h¡ na§Vw ¶h V¶ {H$¶m 
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J¶m h¡ {H$ CZH$s A{YH$V‘ eo¶aYm[aVm H§$n{Z¶m| H$s MwH$Vm 
ny§Or Ho$ 10 à{VeV go A{YH$ Z hmo& BZ H§$n{Z¶m| H$mo H$‹O© 
Ho$ {ZnQ>mZ hoVw AÝ¶ à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr 
go H$‹O© A{^J«hU ¶m H$‹O© H$mo CYmaH$Vm© H§$n{Z¶m| Ho$ eo¶a ‘| 
n[ad{V©V H$aZo H$s AZw‘{V ^r Xr JB©& à{V^y{V {hV àdV©Z 
g§~§Yr H$X‘ CR>mZo hoVw gå‘V gr‘m aoIm ~H$m¶m am{e Ho$ 75 
à{VeV go KQ>mH$a 60 à{VeV H$a Xr J¶r& {OZ à{V^yVrH$aU 
H§$nZr ¶m nwZ{Z©‘m©U H§$nZr {OZH$s A{O©V AmpñV¶m§ `500 
H$amo‹S> go A{YH$ hmo§, H$moB© µ’§$S> Omar H$a gH$Vr h¢ Ed§ Cg µ’§$S> 
H$m 25 à{VeV {dÎmr¶ AmpñV¶m| H$s nwZ…g§aMZm ‘| à¶moJ H$a 
gH$Vr h¢& MyH$H$Vm© H§$n{Z¶m| Ed§ O‘mZVXmam| Ûmam à{V^yVrH$aU 
H§$nZr ¶m nwZ{Z©‘m©U H§$nZr go AnZr AmpñV¶m§ nwZ… IarXZo Ho$ 
A{YH$ma {X¶o JE h¢ Vm{H$ H$O© H$m {ZnQmZ hmo gHo$ Ed§ ì¶¶ 
‘| ^r H$Q>m¡Vr hmo& à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ho$ 
à~§YZ ewëH$ AmH$bZ H$s à{H«$¶m H$mo ̂ r VH©$g§JV ~Zm¶m J¶m 
h¡& AV… à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$mo ñd¶§ H$s 
bm^àXVm hoVw à~§YZ ewëH$ na {Z^©a ahZo Ho$ ~OmE à{V^y{V 
agrXm| H$m ^wJVmZ H$aHo$ ‘w³V H$amZo na ‹Omoa XoZm hmoJm&
à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ho$ g‘j Hw$N> 
‘hÎdnyU© MwZm¡{V¶m± Ed§ gr‘mE± Bg àH$ma h§¡…
(H$) ny§Or n¶m©áVm - Ohm± ny§Or Ho$ òmoV Ed§ gmYZ gr{‘V h¢, 

à{V ŷVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$s H$m¶©j‘Vm 
d¥{Õ hoVw {Za§Va AmYma na ny§Or H$s CnbãYVm A{Zdm¶© h¡& 
AV… ¶o H§$n{Z¶m§ ny§Or AO©Z hoVw à¶mgaV h¡§& {ZdoeH$m| Ûmam 
d¡¶{º$H$>>>>>>eo¶aYm[aVm H$s gr‘m 50 à{VeV hmoZm Ed§ àXmVm 
Ûmam à{V ŷVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr na {H$gr ^r 
àH$ma Ho$ {Z¶§ÌU H$s ~mÜ¶Vm Z hmoZm BZ H§$n{Z¶m| H$s d¥{Õ 
‘| ~mYH$ h¡& BZ H§$n{Z¶m| H$mo AnZo H$mamo~ma ‘| g§b¾ ahVo 
hþE H$m¶©j‘Vm ~‹T>mH$a hr ny§Or AO©Z H$aZm hmoJm&

(I) EZnrE ¶m AZO©H$ AmpñV¶m| H$m ‘yë¶m§H$Z - H$B© 
~mo{b¶m§ {dJV g‘¶ ‘| Bg{bE {ZañV hmo JBª ³¶m|{H$ H«o$Vm 
à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ho$ {Z{dXm ‘yë¶ 
Ed§ {dH«o$Vm ~¢H$m| H$s AZO©H$ AmpñV¶m| Ho$ {dH«$¶ ‘yë¶ 
H$s AnojmAm| ‘| ~hþV A§Va Wm& {ZdoeH$ BZ H§$n{Z¶m| ‘| 
A{YH$ bm^àXVm Ho$ Ñ{ï>H$moU go {Zdoe H$aZm MmhVo h¡§ 
Omo BZ H§$n{Z¶m| Ûmam CnbãY Zht hmo nmVm ³¶m|{H$ BZH$m 
‘yë¶m§H$Z dmñV{dH$ AmYma na Zht hmo nmVm h¡& AV… 

AZO©H$ AmpñV¶m| Ho$ dmñV{dH$ ‘yë¶ H$m {ZYm©aU hmoZo 
na Zrbm‘r H$s g§»¶m ~‹T>oJr, gmW hr {ZdoeH$m| H$m BZ 
H§$n{Z¶m| H$s H$m¶©j‘Vm ‘| {Zdoe hoVw {dídmg ~‹T>oJm&

(J) à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr Ho$ {bE 
{ÛVr¶H$ ~m‹Omam| H$s AZwnbãYVm - V¥Vr¶ njr¶ 
{ZdoeH$m| H$m A^md ‘w»¶ ê$n go à{V^y{V agrXm| H$s 
VabVm H$mo ~m{YV H$aVm h¡ Ed§ H$B© ~ma dhr ~¢H$, Omo 
AZO©H$ AmpñV¶m| H$s {~H«$s H$aVo h¡§, BZ H§$n{Z¶m| Ho$ 
{ZdoeH$ ^r hmoVo h¢& AV… {d{Z{X©ï> g§ñWmJV {ZdoeH$m| Ho$ 
gmW ¶{X AÝ¶ g§ñWmJV {ZdoeH$m| H$mo {Zdoe hoVw AZw‘{V 
hmo Vmo BZ H§$n{Z¶m| H$s H$m¶©j‘Vm ‘o§ Ed§ H$‹O© {d{Z¶moOZ 
‘| d¥{Õ hmoJr&

(K) ~¢H$m| Ûmam H$‹O© EH$ÌrH$aU - H$B© ~ma ~¢H$ ¶{X AmpñV¶m| 
H$s bm^àXVm A{YH$ A§{H$V H$ao§ Vmo {H$gr EH$ CYmaH$Vm© 
Ho$ H$‹O© H$mo H$B© à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr 
H$mo ~oM XoVo h¡§ Omo A§VV… {ZnQ>mao ‘| ~mYH$ hmoVr h¡& H$B© 
~ma AmpñV¶m| Ho$ Hw$N> {hñgm| H$mo hr ~oMm OmVm h¡ {Oggo 
{ZnQ>mZ ‘| A{YH$ g‘¶ bJVm h¡& AV… à{V^yVrH$aU 
H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$mo H$moB© Eogr à{H«$¶m {ZYm©[aV 
H$aZr hmoJr Ohm§ AmpñV¶m| na H$‹O© H$m {ZnQ>mZ gwJ‘Vm 
go g§^d hmo&

(L>) d¡Ym{ZH$ A‹S>MZ Ed§ Ý¶m{¶H$ {db§~ - à{V^yVrH$aU 
H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$s dgybr ì¶dñWm ¶m g§~§{YV 
CnbpãY ‘| g~go ‘hÎdnyU© A‹S>MZ Ý¶m{¶H$ ì¶dñWm h¡ 
Ohm§ H$B© {ZU©¶m| ‘| A{YH$ g‘¶ bJVm h¡& BZ‘o§ gwYma 
hoVw ^maV gaH$ma Zo {Xdm{b¶mnZ {d{Y gwYma g{‘{V H$m 
JR>Z {H$¶m h¡ Omo {Xdm{b¶mnZ {ZYm©aU Ed§ Cggo g§~§{YV 
{d{YH$ T>m§Mo H$m AÜ¶¶Z H$a ahr h¡, {OgHo$ ‘mÜ¶‘ go 
à{V^yVrH$aU H§$nZr ¶m nwZ{Z©‘m©U H§$nZr H$mo X~mdJ«ñV 
AmpñV¶m| Ho$ {ZnQ>mao ‘| ghm¶Vm {‘boJr&
AV… AmJm‘r dfm] ‘| X~mdJ«ñV AmpñV¶m| AWdm AZO©H$ 

AmpñV¶m| Ho$ {ZnQ>mao hoVw BZ H§$n{Z¶m| H$m AË¶{YH$ ‘hÎd h¡& 
^maV gaH$ma Ed§ [a‹Od© ~¢H$ Zo ^r ~¢H$m| H$s AZO©H$ AmpñV¶m| 
H$mo H$‘ H$aZo hoVw H$B© {Xem-{ZX}e Omar {H$E h¢ {OZ‘o§ BZ 
H§$n{Z¶m| Ho$ {dH$mg hoVw gwPmd ^r h¢&

g§X^© òmoV … Ama~rAmB© do~gmBQ> (A{YgyMZmE±)>>>>> 
� � �
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~¢H$m| ‘| AmpñV-Xo¶Vm à~§YZ na MMm© H$aZo go nyd© ¶h OmZZm 
C{MV ahoJm {H$ ~¢H$m| H$s AmpñV¶m| Am¡a Xo¶VmAm| ‘| H$m¡Z-H$m¡Z 
gr ‘X| em{‘b hmoVr h¢& AmB¶o, BZ na EH$ ZOa S>mb boVo h¢&

Xo¶VmE§
~¢H$m| H$s Xo¶VmAm| ‘| em{‘b h¢ - ny§Or, àma{jV {Z{Y¶m§ 

Am¡a A{Yeof, O‘mam{e¶m§ Am¡a {bE J¶o CYma& BZHo$ Abmdm, 
Xo¶ {~b, A§Va-H$m¶m©b¶rZ g‘m¶moOZ, Cn{MV ã¶mO, 
~oO‘mZVr ‘moMZr¶ ~m§S> VWm {d{^Þ à¶moOZm| Ho$ {bE {H$E JE 
àmdYmZ ^r Xo¶VmAm| H$m {hñgm hmoVo h¢&

AmpñV¶m§
BZ‘| hmW ‘| ZH$Xr VWm H$a|gr MoñQ>m| ‘| aIr ZH$Xr Am¡a 

^maVr¶ [a‹Od© ~¢H$ Ho$ AÝ¶ ImVm| ‘| O‘m eof, AÝ¶ ~¢H$m|/
g§ñWmAm| Ho$ nmg ^maV ‘| Am¡a ^maV go ~mha aIr ZH$Xr VWm 
‘m§J na Am¡a Aën gyMZm na àmß¶ am{e, {XE JE CYma Am¡a 
A{J«‘, ^y{‘-^dZ Am{X O¡gr AMb g§n{Îm¶m§ VWm Cn{MV 
ã¶mO, A{J«‘ ê$n go O‘m H$amE JE H$am| O¡gr AÝ¶ AmpñV¶m§ 
em{‘b hmoVr h¢&

¶hm§ ¶h C„oIZr¶ h¡ {H$ ~¢H$m| H$s g~go ‘hÎdnyU© AmpñV¶m§ 

~¢H$m| ‘| AmpñV-Xo¶Vm à~§YZ

CZHo$ Ûmam {XE JE CYma VWm A{J«‘ hmoVo h¢, ³¶m|{H$ ¶hr CZH$s 
H$‘mB© Ho$ ‘w»¶ O[a¶m h¢&

AmpñV-Xo¶Vm à~§YZ go VmËn¶©
AmpñV> Am¡a Xo¶Vm à~§YZ go VmËn¶© ³¶m h¡, Bgo nhbo 

h‘ EH$ gm‘mÝ¶ CXmhaU go g‘PZo H$s H$mo{ee H$aVo h¢& {H$gr 
ì¶{º$ ¶m n[adma H$mo nmZr, {~Obr, ~ƒm| H$s n‹T>mB© H$s ’$sg, 
Ka Ho$ amoO‘am© Ho$ gm‘mZ Am{X O¡go Amd{YH$ {~bm| H$m ̂ wJVmZ 
H$aZm hmoVm h¡& hmo gH$Vm h¡ Cgo Amdmg G$U VWm AÝ¶ G$Umo§ 
H$s ‘m{gH$ {H$ñV| ^r MwH$mZr hm|& ¶o g^r CgH$s XoZXm[a¶m§ ¶m 
Xo¶VmE§ H$hbmVr h¢& BZ Xo¶VmAm| H$m {Zdm©h H$aZo Ho$ {bE Cgo 
¶moOZm ~ZmH$a ZH$Xr/g§gmYZm| H$s ì¶dñWm H$aZr hmoVr h¡& 
¶{X dh Eogm Zht H$aVm Vmo Cgo Cº$ ‘Xm| Ho$ {bE ^wJVmZ H$aZo 
‘| H${R>ZmB© hmoJr Am¡a dh naoemZr ‘| n‹S> OmEJm& Bggo CgH$s 
{dídgZr¶Vm VWm gmI H$mo ^r j{V nhþ§MoJr&

R>rH$ Bgr àH$ma H$s MwZm¡{V¶m§ ~¢H$m| VWm AÝ¶ g§ñWmAm| 
Ho$ gm‘Zo ^r CnpñWV ahVr h¢& hm§, ¶h ~mV Am¡a h¡ {H$ CZH$m 
ñdê$n Wmo‹S>m O{Q>b hmoVm h¡ ³¶m|{H$ CÝh§o ì¶{º$¶m|/n[admam| H$s 
Anojm H$B© Vah Ho$ Am¡a ~‹S>r g§»¶m ‘| boZXoZ H$aZo hmoVo h¢& BZ 
{d{^Þ àH$ma Ho$ Am¡a {d{^Þ ñVam| na {H$E OmZo dmbo ^wJVmZm| 
Ho$ {bE CÝh| Bg àH$ma ì¶dñWm H$aZr hmoVr h¡ {H$ CZHo$ nmg 
H$^r ZH$Xr/g§gmYZm| H$s H$‘r Z hmo& ¶{X do Eogm Zht H$aVo 
Vmo CZH$s à{Vð>m na Am§M Am gH$Vr h¡ Am¡a ~¢H$/g§ñWm Ho$ 
ApñVËd na ^r IVam CËnÞ hmo gH$Vm h¡& 

Bggo ~MZo Ho$ {bE CZHo$ gm‘Zo MwZm¡Vr ¶h hmoVr h¡ {H$ 
do AnZr g^r àH$ma H$s Xo¶VmAm| VWm AmpñV¶m| Ho$ ñdê$n H$mo 
g‘P| VWm CZHo$ ~rM Bg àH$ma H$m g§VwbZ ñWm{nV H$a| {H$ 
ha àH$ma H$s VWm ha Amd{YH$Vm dmbr Xo¶VmAm| H$s ny{V© Ho$ 
{bE CZHo$ nmg AmpñV¶m§/{Z{Y¶m§ CnbãY hm|& ¶h H$hZo H$s 

S>m°. a‘mH$m§V e‘m© 
‘hmà~§YH$ (godm{Zd¥Îm)

^maVr¶ [a‹Od© ~¢H$>>
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H$moB© Amdí¶H$Vm Zht h¡ {H$ O~ VH$ g‘w{MV AmpñV¶m§/{Z{Y¶m§ 
CnbãY Zht hm|Jr, Xo¶VmAm| H$s MwH$m¡Vr Zht H$s Om gHo$Jr&

A~ h‘ {H$gr EH$ ~¢H$ H$m CXmhaU bo gH$Vo h¢& ~¢H$ 
OZVm go O‘mam{e¶m§ ñdrH$ma H$aVm h¡& BZ O‘mam{e¶m| na ã¶mO 
AXm H$aVm h¡ Am¡a ‘m§J {H$E OmZo na ¶m Ad{Y g‘má hmoZo na 
CÝh| O‘mH$Vm© H$mo bm¡Q>mVm h¡& Bg àH$ma, àË¶oH$ O‘m ~¢H$ Ho$ 
{bE Xo¶Vm hmoVr h¡& gm‘mÝ¶V… BÝht O‘mam{e¶m| H$mo CYma XoH$a 
dh ã¶mO Ho$ ê$n ‘| Am¶ A{O©V H$aVm h¡& ¶{X dh ‘m§J na 
¶m n[an³dVm na O‘mam{e¶m| H$mo bm¡Q>mZo ‘o§ Ag’$b ahVm h¡, 
Vmo {ZpíMV Vm¡a na CgH$s {dídgZr¶Vm Am¡a gmI na {dnarV 
à^md n‹S>oJm& AV… Cgo ¶h XoIZm hmoJm {H$ CgZo Omo CYma 
{XE h¢, CZH$s g‘¶ na MwH$m¡Vr hmo ¶m {’$a Eogr ì¶dñWm hmo 
{H$ Amdí¶H$Vm n‹S>Zo na Cgo AnZr Xo¶VmAm| H$s ny{V© Ho$ {bE 
{Z{Y¶m| H$s H$‘r Z hmo& Cgo ¶h ^r XoIZm hmoJm {H$ {Z{Y¶m§ 
àmá H$aZo (O‘m am{e VWm {bE J¶o CYma) H$s bmJV CYma Xr 
JB© {Z{Y¶m| go àmá hmoZo dmbr Am¶ go A{YH$ Z hmo& 

Cn¶w©³V go ñnï> h¡ {H$ {H$gr ~¢H$ H$s AmpñV¶m| Am¡a 
Xo¶VmAm| Ho$ ~rM H$m Ag§VwbZ Cgo H$B© àH$ma Ho$ Omo{I‘m| ‘| 
S>mb gH$Vm h¡& AmpñV-Xo¶Vm à~§YZ Omo{I‘ à~§YZ H$m EH$ 
‘hÎdnyU© gmYZ ‘mZm OmVm h¡&

AmpñV-Xo¶Vm à~§YZ H$s n[a^mfm

AmpñV-Xo¶Vm à~§YZ H$s AdYmaUm H$mo Cn¶w©³VmZwgma 
AmË‘gmV H$aZo Ho$ ~mX A~ h‘ Bgo {ZåZmZwgma n[a^m{fV H$a 
gH$Vo h¢-

""AmpñV-Xo¶Vm à~§YZ CZ Omo{I‘m| go ~Mmd H$m VarH$m 
h¡ Omo AmpñV¶m| Am¡a Xo¶VmAm| Ho$ ~rM Ho$ Ag§VwbZ go CËnÞ 
hmoVo h¢& ¶o Ag§VwbZ AmpñV¶m| Am¡a Xo¶VmAm| H$s ‘mÌm, {‘lU, 
n[an³dVm Ad{Y, bmJV Am¡a à{V’$b Ho$ ~o‘ob go CËnÞ hmoVo 
h¢& Bg Ag§VwbZ go ~MZo Ho$ {bE Am¡a Mb{Z{Y VWm {Zdb 
ã¶mO-Am¶ H$s {Za§VaVm H$mo ~ZmE aIZo Ho$ {bE AmpñV¶m| Am¡a 
Xo¶VmAm| H$s Am¶moOZm, ì¶dñWm VWm {Z¶§ÌU hoVw Omo à{H«$¶m 
AnZmB© OmVr h¡, Cgo AmpñV-Xo¶Vm à~§YZ H$hm OmVm h¡''&

dmñVd ‘|, AmpñV-Xo¶Vm à~§YZ H$s AdYmaUm ~¢H$m| Ho$ 
~mOma Omo{I‘m| Ho$ ‘mnZ, {ZJamZr Am¡a à~§YZ H$m EH$ ì¶mnH$ 

Am¡a J{Verb VarH$m h¡& ¶h VwbZ nÌ AWm©V² AmpñV¶m| Am¡a 
Xo¶VmAm| H$m Bg àH$ma à~§YZ H$aVm h¡, {Oggo ã¶mO go àmá 
{Zdb Am¶ H$mo ~¢H$ Ho$ g‘J« (dV©‘mZ Am¡a ^mdr) Omo{I‘m| Ho$ 
n[aàoú¶ ‘| A{YH$V‘ {H$¶m Om gHo$& Bgo XoIVo hþE AmpñV-Xo¶Vm 
à~§YZ Ho$ H$m¶©joÌ ‘| {ZåZ{b{IV H$mo em{‘b {H$¶m OmVm h¡ -

 · Mb{Z{Y Omo{I‘ à~§YZ,

 · ~mOma Omo{I‘ à~§YZ,

 · ì¶mnm[aH$ Omo{I‘ à~§YZ,

 · {ZYr¶Z Am¡a ny§Or Am¶moOZm,

 · bm^ Am¶moOZm, Am¡a

 · g§d¥{Õ nydm©Zw‘mZ&

Bg àH$ma, ¶h H$hm Om gH$Vm h¡ {H$ AmpñV-Xo¶Vm à~§YZ 
EH$ Eogm VarH$m h¡ Omo ~¢H$m| H$mo dV©‘mZ Am¡a g§^m{dV Omo{I‘m| 
go gwajm àXmZ H$aVm h¡ Am¡a CZH$s Am¶ H$mo A{YH$V‘ H$aZo 
‘| ghm¶H$ hmoVm h¡&

AmpñV-Xo¶Vm à~§YZ H$m ‘hÎd
h‘ Bg ~mV na nhbo hr MMm© H$a MwHo$ h¢ {H$ ¶{X AmpñV-

Xo¶Vm H$m gw{Z¶mo{OV à~§YZ Zht {H$¶m J¶m Vmo ~¢H$ AnZr 
Xo¶VmAm| H$mo nyam H$aZo ‘| H${R>ZmB© ‘hgyg H$a gH$Vo h¢ ¶m {’$a 
Ag’$b ah gH$Vo h¢, {Oggo CZH$s {dídgZr¶Vm Am¡a à{Vð>m 
na Am§M Am gH$Vr h¡& AmpñV¶m| Am¡a Xo¶VmAm| H$m à~§YZ 
{ZåZ{b{IV H$maUm| go ~hþV ‘hÎdnyU© hmo OmVm h¡-

 · ~mOma ‘| {Za§Va CVma-M‹T>md hmoVo ahVo h¢& dñVwAm| Am¡a 
godmAm| Ho$ ‘yë¶m| ‘| CVma-M‹T>md Ho$ gmW-gmW ã¶mO 
Xam| VWm {d{Z‘¶-Xam| ‘| ~hþV VoOr go n[adV©Z hmoVo h¢, 
{OZH$s dOh go ~¢H$ H$s AmpñV¶m| Am¡a Xo¶VmAm| Ho$ ‘yë¶m| 
‘| VoOr go d¥{Õ Am¡a H$‘r H$s g§^mdZm ~Zr ahVr h¡& Bgo 
XoIVo hþE ~mOma Ho$ CVma-M‹T>mdm| na n¡Zr ZOa aIZm 
VWm CgHo$ AZwHy$b AmpñV¶m| Am¡a Xo¶VmAm| H$mo {Z¶§{ÌV 
H$aZm ~hþV Oê$ar hmo OmVm h¡&

 · ~mOma ‘| ZdmoÝ‘of hmoVm ahVm h¡, {OgHo$ H$maU V‘m‘ Vah 
H$s O{Q>bVmE§ ~‹T>Vr ahVr h¢& ZE CËnmXm|, ZB© VH$ZrH$m|, 
ZE ~mOmam| VWm ZE à{Vñn{Y©¶m| Ho$ n[aàoú¶ ‘| CËnÞ 
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{d{^Þ Omo{I‘m| H$m gm‘Zm H$aZo Ho$ {bE {Z{Y¶m| H$s 
Amdí¶H$Vm {Za§Va ~‹T>Vr ahVr h¡& BgH$s ì¶dñWm H$aZo 
hoVw AmpñV¶m| Am¡¡a Xo¶VmAm| H$m ¶moOZm~Õ à~§YZ H$aZm 
{ZVm§V Amdí¶H$ hmo OmVm h¡&

 · ha {XZ ZE Vah Ho$ H$mZyZ VWm {d{Z¶m‘H$ {Xem-{ZX}e 
gm‘Zo AmVo ahVo h¢, {OZgo ~¢H$m| H$m n[aMmbZ à^m{dV 
hmoVm h¡ VWm CÝh| A{YH$ {Z{Y¶m| H$s Amdí¶H$Vm hmoVr 
h¡& Bg {d{Z¶m‘H$ dmVmdaU ‘| H$m‘ H$aZo Ho$ {bE ¶h 
~hþV Amdí¶H$ h¡ {H$ ~¢H$ AnZr Xo¶VmAm| Ho$ ñdê$n H$mo 
g‘P| VWm CZH$s ny{V© Ho$ {bE AmpñV¶m| H$s ¶Wmo{MV 
ì¶dñWm H$a|&

 · ~¢H$ Ho$ à~§Y-V§Ì H$mo ì¶dgm¶ g§~§Yr Zr{V¶m§ ~ZmZo Ho$ 
{bE AmpñV¶m| Am¡a Xo¶VmAm| H$m ñdê$n Am¡a CZH$s pñW{V 
g‘PZm ~hþV Oê$ar h¡& Bgo {dMma ‘| boVo hþE hr dh AnZr 
Zr{V¶m§ ~Zm gH$Vm h¡ Am¡a CÝh| A‘b ‘| bm gH$Vm h¡&

AmpñV-Xo¶Vm à~§YZ H$m à¶moOZ Am¡a bú¶
AmpñV-Xo¶Vm à~§YZ H$m à¶moOZ g‘J« ê$n ‘| AmpñV¶m| 

Am¡a Xo¶VmAm| H$s ‘mÌm, {‘lU n[an³dVm, ã¶mO-Xa 
g§doXZerbVm VWm JwUdÎmm H$m Bg àH$ma à~§YZ H$aZm hmoVm h¡ 
{H$ EH$ nyd©{ZYm©[aV ñdrH$m¶© Omo{I‘-bm^ AZwnmV H$mo àmá 
{H$¶m Om gHo$& BgH$m bú¶ hmoVm h¡-

 · AënH$mbrZ bm^m| H$mo ~ZmE aIZm,

 · XrK©H$mbrZ Am¶ H$mo gw{ZpíMV H$aZm, Am¡a

 · ~¢H$ H$s XrK©H$mbrZ gwÑ‹T>Vm gw{ZpíMV H$aZm&

AmpñV-Xo¶Vm à~§YZ H$mo n[a^m{fV H$aVo g‘¶ h‘ nhbo 
hr ¶h XoI MwHo$ h¢ {H$ AmpñV-Xo¶Vm à~§YZ CZ Omo{I‘m| go 
~Mmd H$m VarH$m h¡, Omo AmpñV¶m| Am¡a Xo¶VmAm| Ho$ ~rM Ho$ 
Ag§VwbZ go CËnÞ hmoVo h¢& AV… AmpñV-Xo¶Vm à~§YZ àUmbr 
‘| {ZåZ{b{IV na Ü¶mZ H|${ÐV {H$¶m OmVm h¡-

Mb{Z{Y Omo{I‘ - ~¢H$ H$mo Mb{Z{Y ¶m ZH$Xr H$s H$‘r Ho$ 
Omo{I‘ H$mo Ü¶mZ ‘| aIVo hþE ~ohVarZ Mb{Z{Y à~§YZ H$aZm 
hmoVm h¡& Mb{Z{Y à~§YZ EH$ Eogr à{H«$¶m h¡ {OgHo$ ‘mÜ¶‘ go 
~¢H$ AnZr g§{dXmJV VWm AÝ¶ à{V~ÕVmAm| H$mo nyam H$aZo Ho$ 
{bE C{MV bmJV na {Z{Y¶m§ OwQ>mVo h¢& {deofH$a, {ZåZ{b{IV 

Ho$ {bE CgHo$ nmg ha g‘¶ C{MV bmJV na {Z{Y¶m§ CnbãY 
hmoZr Mm{hE-

 · ZE G$Um| H$s ‘m§J H$mo nyam H$aZo Ho$ {bE,

 · {dÚ‘mZ à{V~ÕVmAm| H$mo nyam H$aZo Ho$ {bE, Am¡a

 · J«mhH$m| Ûmam O‘mam{e¶m| Ho$ AmhaU Ho$ {bE&

ã¶mO-Xa Omo{I‘ - ã¶mO-Xam| ‘| CVma-M‹T>md H$m Omo{I‘ 
h‘oem ~Zm ahVm h¡& AV… ~¢H$ H$mo {ZåZ{b{IV na Ü¶mZ XoZm 
hmoJm-

 · ã¶mO-Xam| ‘| CVma-M‹T>md Ho$ H$maU {Z{Y¶m| H$s bmJV 
Am¡a ^mdr ZH$Xr àdmh na n‹S>Zo dmbo à^mdm| na&

 · {ZYm©[aV VWm n[adVu Xa dmbo {bIVm| na& BZ‘| ~¢H$ ‘| 
O‘mam{e¶m| Ho$ ê$n ‘| OwQ>mB© JB© {Z{Y¶m| na {XE JE ã¶mO 
Am¡a ~¢H$ Ûmam {XE JE CYmam| na ã¶mO Ho$ ê$n ‘| àmá 
Am¶ Ho$ ~rM Ag§VwbZ na ZOa aIZr hmoVr h¡&

¶h EH$ gm‘mÝ¶ {ddoH$ H$s ~mV h¡ {H$ {Zdb ã¶mO Am¶, 
AWm©V² {Z{Y¶m§ OwQ>mZo na ~¢H$ H$mo Omo ã¶mO AXm H$aZm n‹S>Vm 
h¡, CZ {Z{Y¶m| H$mo CYma XoZo/{d{Z¶moOZ go àmá {Zdb Am¶ 
A{YH$ hmoZr Mm{hE&

{d{Z‘¶-Xa Omo{I‘ - h‘ g^r OmZVo h¢ {H$ {dXoer ‘wÐm 
{d{Z‘¶ Xam| ‘| ~hþV VoOr go CVma-M‹T>md hmoVo h¢& AV… {d{Z‘¶-
Xam| Ho$ BZ CVma-M‹T>mdm| go ~¢H$ H$mo hmo gH$Zo dmbr hm{Z¶m| 
go ~Mmd Ho$ {bE C{MV ì¶dñWm H$aZm Am¡a Cg na {ZH$Q> go 
{ZJamZr aIZm ~hþV Oê$ar hmo OmVm h¡&

G$U-Omo{I‘ - ¶{X ~¢H$ Ûmam {XE JE CYmam| H$s ã¶mO 
g{hV dgybr Zht hmoVr Vmo CgH$s Am¶ Am¡a bm^ na {dnarV 
à^md n‹S>Vm h¡& Bg àH$ma H$s AZO©H$ AmpñV¶m| Ho$ Am¡a ^r 
H$B© {dnarV n[aUm‘ hmoVo h¢& AmOH$b Vmo ¶h g‘ñ¶m J§^ra go 
J§^raVa hmoVr Om ahr h¡& AV… ~¢H$ H$mo Bg Omo{I‘ go ~MZo 
Ho$ {bE G$UH$Vm©Am| H$s CYmanmÌVm VWm G$U H$s am{e go 
g§Mm{bV {H$E OmZo dmbo {H«$¶mH$bmnm| na H$‹S>r {ZJamZr aIZr 
hmoJr VWm do g^r Cnm¶ AnZmZo hm|Jo {OZgo ¶o AmpñV¶m§ AZO©H$ 
AmpñV¶m| ‘| n[ad{V©V Z hmo nmE§&

ny§Or Ho$ {bE {Z{Y¶m§ OwQ>mZm Am¡a CZH$m à~§YZ - ~¢H$ H$mo 
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¶h XoIZm hmoJm {H$ CgH$s AënH$mbrZ Am¡a XrK©H$mbrZ ny§Or 
Amdí¶H$VmAm| Ho$ ‘ÔoZOa CgHo$ nmg {Za§Va AmYma na n¶m©á 
ny§Or CnbãY hmo& Bg hoVw H$‘ go H$‘ Xmo dfm] Ho$ {bE ¶moOZm 
~Zm H$a MbZm Oê$ar hmoVm h¡&

bm^ Am¶moOZm Am¡a g§d¥{Õ - ~¢H$ H$mo ¶h XoIZm hmoJm {H$ 
CgH$s Am¶ Am¡a bm^ na H$moB© {dnarV à^md Z n‹S>o Am¡a CZ‘| 
{Za§Va d¥{Õ hmo& BgHo$ {bE gwñnï> Zr{V ~ZmZo Am¡a ¶moOZm VWm 
H$m¶©¶moOZm ~ZmZo H$s Oê$aV hmoVr h¡&

AmpñV-Xo¶Vm à~§YZ Ho$ {bE Oê$ar ì¶dñWm
~¢H$m| ‘| AmpñV-Xo¶Vm à~§YZ Ho$ {bE {ZåZ{b{IV ì¶dñWm 

Oê$ar h¡-

1. gyMZm àUmbr - ~¢H$m| H$s emImAm| H$s g§»¶m H$m’$s 
hmoVr h¡ Am¡a do Xoe-{dXoe Ho$ XÿañW BbmH$m| VH$ ’¡$br hmoVr 
h¢& AmpñV-Xo¶Vm à~§YZ H$s Ñ{ï> go ¶h ~hþV Oê$ar h¡ {H$ 
gyMZm àUmbr ~hþV AÀN>r Am¡a gwÑ‹T> hmo Vm{H$ emImAm| ‘| 
AmpñV¶m| VWm Xo¶VmAm| Ho$ ñdê$n VWm pñW{V H$m gQ>rH$ 
{díbofU {H$¶m Om gHo$& Bg g§~§Y ‘| Amdí¶H$ gyMZm 
H$s CnbãYVm Ho$ gmW-gmW CgH$s gQ>rH$Vm, n¶m©áVm 
VWm Cg VH$ VËnaVm go nhþ§M hmoZm ~hþV ‘hÎd aIVm h¡&

2. AmpñV-Xo¶Vm à~§YZ hoVw gw{dMm[aV ì¶dñWm - 
AmpñV-Xo¶Vm à~§YZ Ho$ {bE gw{dMm[aV ì¶dñWm H$s 
A{Zdm¶©Vm H$mo ZOaA§XmO Zht {H$¶m Om gH$Vm& BgHo$ 
A^md ‘| {d^«‘ H$s Jw§OmBe ~Zr ahoJr Am¡a Vmb‘ob H$s 
H$‘r Ho$ MbVo ha H$X‘ na H${R>ZmB¶m| H$m gm‘Zm H$aZm 
n‹S>oJm VWm J§^ra n[aUm‘m| Ho$ {bE ^r V¡¶ma ahZm hmoJm& 
Bg hoVw gm‘mÝ¶V… {ZåZ{b{IV ì¶dñWm H$s OmVr h¡-

{ZXoeH$-‘§S>b - AmpñV-Xo¶Vm à~§YZ H$s g‘J« 
{Oå‘oXmar ~¢H$ Ho$ {ZXoeH$-‘§S>b H$s hmoVr h¡& Bg hoVw dh 
Amd{YH$ Am¡a {deof g‘rjmE§ H$aVm h¡ VWm ¶Wmdí¶H$ 
‘mJ©Xe©Z àXmZ H$aVm h¡&

AmpñV-Xo¶Vm à~§YZ g{‘{V - ¶h g{‘{V ~¢H$ Ho$ ~OQ> 
VWm Omo{I‘ à~§YZ Ho$ {bE {ZYm©[aV CÔoí¶m| H$mo {dMma ‘| 
boVo hþE H$mamo~ma g§~§Yr Zr{V/aUZr{V ~ZmVr h¡&

AmpñV-Xo¶Vm à~§YZ S>oñH$ - Bg‘| n[aMmbZ go g§~Õ 

ñQ>m’$ em{‘b hmoVm h¡& BgH$s {Oå‘oXmar ~¢H$ H$s AmpñV¶m| 
Am¡a Xo¶VmAm| H$m {díbofU H$aZm, VËg§~§Yr Zr{V¶m| Ho$ 
H$m¶m©Ýd¶Z na {ZJamZr aIZm VWm {Z{hV Am¡a g§^m{dV 
Omo{I‘ H$s gyMZm Vwa§V hr AmpñV-Xo¶Vm g{‘{V H$mo 
CnbãY H$amZm h¡ Vm{H$ Cg na Vwa§V hr MMm© H$s Om gHo$ 
Am¡a g‘¶ ahVo hr gwYmamË‘H$ H$X‘ CR>mE Om gH|$&

Q´>o‹Oar Am¡a AmpñV-Xo¶Vm à~§YZ
~¢H$m| ‘| Q´>oOar H$m¶© Am¡a AmpñV-Xo¶Vm à~§YZ nañna 

g§~§{YV h¢ Am¡a ¶o XmoZm| {d^mJ Mb{Z{Y, ã¶mO-Xa VWm {d{Z‘¶ 
Omo{I‘ Ho$ à~§YZ ‘| gh¶moJ H$aVo h¢& Ohm§ Q´>oOar à~§YH$ 
AënH$mbrZ (1 df©) {Z{Y-à~§YZ H$aVo h¢, {Og‘| AënH$mbrZ 
Amdí¶H$VmAm| Ho$ {bE ZH$Xr H$s CnbãYVm gw{ZpíMV H$aZm 
VWm Mb{Z{Y Ho$ g§H$Q> na {ZJamZr aIZo H$m H$m‘ em{‘b hmoVm 
h¡, dht AmpñV-Xo¶Vm à~§YH$ Omo{I‘ {díbofU (à~§YZ) VWm 
‘Ü¶md{Y Am¡a XrKm©d{Y {dÎmr¶ Amdí¶H$VmAm| H$s ny{V© na 
A{YH$ Ü¶mZ H|${ÐV H$aVo h¢&

AmpñV-Xo¶Vm à~§YZ H$s à{H«$¶m
AmpñV-Xo¶Vm à~§YZ H$s à{H«$¶m ‘| Omo{I‘m| H$s nhMmZ, 

‘mn, à~§YZ VWm Zr{V¶m| H$mo em{‘b {H$¶m OmVm h¡& Bg g§~§Y 
‘| ^maVr¶ [a‹Od© ~¢H$ Zo g‘¶-g‘¶ na {dñV¥V {Xem-{ZX}e 
Omar {H$E h¢& BZ‘| go Hw$N> ‘hÎdnyU© {Xem-{ZX}em| H$m AmJo 
C„oI {H$¶m J¶m h¡&

^maVr¶ [a‹Od© ~¢H$ Ho$ {Xem-{ZX}e
^maVr¶ [a‹Od© ~¢H$ Ho$ {Xem-{ZX}em| Ho$ AZwgma ~¢H$m| 

H$mo AnZr {Z{Y¶m| Ho$ ~{hJ©‘Z Am¡a AmJ‘Z H$mo {d{^Þ AmR> 
n[an³dVm g‘¶md{Y¶m| (Q>mB‘ ~Ho$Q>) ‘| dJuH¥$V H$aZm hmoVm 
h¡& ¶o h¢-

- 1 go 14 {XZ,

- 15 go 28 {XZ,

- 29 {XZ go VrZ ‘mh,

- 3 ‘mh go A{YH$ Am¡a 6 ‘mh VH$,

- 6 ‘mh go A{YH$ go EH$ df© VH$,

- EH$ df© go A{YH$ go 3 df© VH$,
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- 3 df© go A{YH$ go 5 df© VH$, Am¡a

- 5 df© go A{YH$&

A§Vaamï´>r¶ gdm}Îm‘ n[anm{Q>¶m| H$mo ^maVr¶ ~¢H$m| na bmJy 
H$aZo Ho$ CÔoí¶ go {gV§~a 2007 ‘| Bg‘| {ZåZ{b{IV n[adV©Z 
{H$E JE -

(1) 1-14 {XZ H$s àW‘ g‘¶md{Y (Q>mB‘ ~Ho$Q>) H$mo 
VrZ ^mJm| AWm©V, AJbo {XZ, 2-7 {XZ VWm 8-14 {XZ H$s 
g‘¶md{Y (~Ho$Q>m|) ‘| {d^m{OV {H$¶m J¶m& Bg àH$ma, ~¢H$m| 
Ûmam ^maVr¶ [a‹Od© ~¢H$ H$mo ^oOo OmZo dmbo Mb{Z{Y {ddaU 
‘| dñVwV… AmR> Ho$ ~Om¶ Xg g‘¶md{Y¶m| ‘| ~¢H$m| H$s {Z{Y¶m| 
Ho$ AmJ‘Z Am¡a ~{hJ©‘Z H$mo dJuH¥$V {H$¶m OmZm hmoVm h¡& 

Cn¶w©³VmZwgma dJuH$aU {H$E OmZo Ho$ ~mX àË¶oH$ g‘¶md{Y 
Ho$ A§VJ©V em{‘b AmpñV¶m| H$m {‘bmZ Cg g‘¶md{Y Ho$ A§VJ©V 
em{‘b Xo¶VmAm| go {H$¶m OmVm h¡& ¶hm§ ¶h C„oIZr¶ h¡ {H$ 
n[an³dVm na Xo¶ am{e (Xo¶Vm) ~¢H$ go ZH$Xr ~mha OmZo VWm 
n[an³dVm na àmá hmoZo dmbr am{e¶m§ (AmpñV) ~¢H$ ‘| ZH$Xr 
AmZo H$m ÚmoVH$ hmoVr h¢& BZ‘| {dXoer {d{Z‘¶ n[aMmbZm| Ho$ 
H$maU én¶m ~¢H$ ‘| AmZo Am¡a ~¢H$ go ~mha OmZo H$mo ^r {dMma 
‘| {b¶m OmZm hmoJm ³¶m|{H$ gm‘mÝ¶V… ~¢H$ {dXoer ‘wÐmAm| Ho$ 
boZXoZ ‘| g§b¾ hmoVo h¢&

¶{X CZHo$ ~rM Ag§VwbZ nm¶m OmVm h¡ AWm©V² Mb{Z{Y 
H$m Am{Y³¶ ¶m H$‘r nmB© OmVr h¡ Vmo ¶h pñW{V ~¢H$m| Ho$ {bE 
Mb{Z{Y H$m Omo{I‘ CËnÞ H$a gH$Vr h¡& hm§, ã¶mO-Xam| ‘| 
KQ>-~‹T> na ^r ¶h Omo{I‘ {Z^©a H$aVm h¡& 

Eogr pñW{V ‘| ¶h Oê$ar hmo OmVm h¡ {H$ ~¢H$ AmpñV-Xo¶Vm 
Ho$ ~rM Ho$ Bg Ag§VwbZ H$mo J§^raVm go bo§ Am¡a Cg‘| gwYma 
Ho$ {bE C{MV H$X‘ CR>mE§&

(2) AJbo {XZ, 2-7 {XZ, 8-14 {XZ VWm 15-28 {XZ 
dmbr g‘¶md{Y¶m| ‘| {Zdb g§{MV ZH$mamË‘H$ Ag§VwbZ CZH$s 
g§~§{YV g‘¶md{Y¶m| Ho$ g§{MV ZH$Xr ~{hJ©‘Z Ho$ H«$‘e… 5 
à{VeV, 10 à{VeV, 15 à{VeV VWm 20 à{VeV go A{YH$ 
Zht hmoZm Mm{hE Vm{H$ Mb{Z{Y na CZHo$ g§{MV à^md H$m 
nVm bJm¶m Om gHo$&

{d{^Þ erfm] Ho$ A§VJ©V {Z{Y¶m| Ho$ ~{hJ©‘Z Am¡a AmJ‘Z

hoVw ^maVr¶ [a‹Od© >~¢H$ Ûmam {ZYm©[aV g‘¶md{Y (Q>mB‘ ~Ho$Q>)
A§Va (J¡n) [anmoQ>© V¡¶ma H$aZo Ho$ {bE ^maVr¶ [a‹Od© ~¢H$ 

Zo {d{^Þ erfm] Ho$ A§VJ©V {Z{Y¶m| Ho$ ~{hJ©‘Z Am¡a AmJ‘Z 

Ho$ {bE {ZåZmZwgma {d{^Þ g‘¶md{Y (Q>mB‘ ~Ho$Q>) {ZYm©[aV 

H$s h¢-

n[an³dVm Ad{Y - Mb{Z{Y
{Z{Y¶m| H$m ~{hJ©‘Z g‘¶md{Y (Q>mB‘ ~Ho$Q>)

1. ny§Or/àma{jV {Z{Y/
A{Yeof

5 df© go A{YH$ H$s 
g‘¶md{Y

2. ‘m§J O‘mam{e¶m§ ‘m§J na gm‘mÝ¶V… Amh[aV 
H$s OmZo dmbr O‘mam{e¶m| 
Ho$ 25 à{VeV H$mo ApñWa 
O‘mam{e¶m§ ‘mZm OmZm Mm{hE

3. ‘r¶mXr O‘mam{e¶m§ n[an³dVm Ho$ AZwgma

4. O‘m-à‘mUnÌ/
CYma/~m§S>

n[an³dVm Ho$ AZwgma

5. AÝ¶

(i) Xo¶ {~b 1-14 {XZ H$s g‘¶md{Y

(ii) A§Va-
H$m¶m©b¶rZ 
g‘m¶moOZ

Q´>|S> Ho$ AZwgma

(iii) AZO©H$ AmpñV¶m| Ho$ {bE àmdYmZ
i. Ad‘mZH$ 2-5 df© H$s g‘¶md{Y

ii. g§{X½Y/hm{Z 5 df© go A{YH$ g‘¶md{Y

(iv) {Zdoem| ‘| õmg 
Ho$ {bE àmdYmZ

- dhr -

(v) AÝ¶ à¶moOZm| 
Ho$ {bE àmdYmZ

à¶moOZ na {Z^©a

(vi) AÝ¶ Xo¶VmE§ g§~§{YV n[an³dVm 
g‘¶md{Y
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{Z{Y¶m| H$m AmJ‘Z

1. ZH$Xr 1-14 {XZ H$s g‘¶md{Y

2. ^maVr¶ [a‹Od© >~¢H$ Ho$ nmg O‘meof

- grAmaAma/
EgEbAma Ho$ {bE

1-14 {XZ H$s g‘¶md{Y 
14 {XZ Ho$ g‘¶m§Va g{hV 

- AÝ¶ n[an³dVm Ad{Y Ho$ AZwgma

3. AÝ¶ ~¢H$m| Ho$ nmg O‘meof

(i) Mmby ImVm

i. AZmhaUr¶ 1-2 df© H$s g‘¶md{Y

ii. AÝ¶ 1-14 {XZ H$s g‘¶md{Y

(ii) ‘m§J/Aën 
gyMZm na Xo¶

n[an³dVm Ho$ AZwgma

4. {Zdoe

i. AZw‘mo{XV 
à{V^y{V¶m| ‘|

n[an³dVm Ho$ AZwgma

ii. ~m§S>/grS>r/
grnr/eo¶a/
å¶y.’§$S>

n[an³dVm Ho$ AZwgma

iii. eo¶a/å¶y. ’§$S> 
Ho$ ¶y{ZQ>

5 df© go A{YH$ H$s 
g‘¶md{Y

iv. ghm¶H$ H§$n{Z¶m| 
‘| {Zdoe

- dhr -

5. A{J«‘ (AO©H$ AmpñV¶m§)

i. IarXo/^wZmE JE 
{~b

- dhr -

ii. grgr/
AmodaS´>mâQ>

- dhr -

iii. ‘r¶mXr CYma - dhr -

A{J«‘ (AZO©H$ AmpñV¶m§)
i. Ad‘mZH$ 2-5 df© H$s g‘¶md{Y

ii. g§{X½Y/hm{Z 5 df© go A{YH$ H$s 
g‘¶md{Y

6. AmH$pñ‘H$ Xo¶VmE§
i. G$U ì¶dñWm 

g§~§Yr à{V~ÕVmE§
1-14 {XZ H$s g‘¶md{Y

ii.  grgr/AmoS>r 
H$m Aà¶w³V 
^mJ

12 ‘mh VH$ H$s g‘¶md{Y

iii. gmI-nÌ Eo{Vhm{gH$ n¥ð>^y{‘ ({hñQ´>r) 
Ho$ AZwgma

iv. Xo¶ ã¶mO n[an³dVm Ho$ AZwgma

àË¶oH$ ~¢H$ H$mo AnZo {ZXoeH$-‘§S>b ¶m à~§YZ g{‘{V 
Ho$ AZw‘moXZ go Eogo àË¶oH$ A§Va (J¡n) Ho$ {bE {ddoH$erb 
gr‘mE§ {ZYm©[aV H$aZr hmoVr h¢& AÝ¶ n[an³dVm g‘¶md{Y¶m| 
Ho$ {bE ~¢H$ g‘w{MV ê$n go CƒVa ñVa {ZYm©[aV H$a gH$Vo 
h¢& ~¢H$ Ho$ {ZXoeH$-‘§S>b VWm AmpñV-Xo¶Vm g{‘{V H$s ¶h 
{Oå‘oXmar hmoVr h¡ {H$ do Bg na nyar {ZJamZr aI| Am¡a g‘¶ 
ahVo gwYmamË‘H$ H$X‘ CR>mE§&

ã¶mO-Xa g§doXZerb AmpñV¶m§ Am¡a Xo¶VmE§
O¡gm{H$ nhbo C„oI {H$¶m Om MwH$m h¡, ã¶mO-Xam| Ho$ 

n[adV©Z go ~¢H$ H$s AmpñV¶m| Am¡a Xo¶VmAm| ‘| Vrd« H$‘r ¶m 
d¥{Õ hmo gH$Vr h¡& Bggo ~¢H$ H$s Mmby Am¶ VWm CgH$s {Zdb 
‘m{b¶V XmoZm| hr à^m{dV hmo gH$Vr h¢& ã¶mO-Xa g§doXZerb 
AmpñV¶m§ AWdm Xo¶VmE§ Eogr pñW{V ‘| à^m{dV hmoVr h¢, O~ -

 · {dMmamYrZ Ad{Y ‘| g§{dXmJV ê$n go ã¶mO-Xam| H$mo 
nwZ{Z©Ym©[aV {H$¶m OmE,

 · {d{Z¶m‘H$ Ho$ Vm¡a na ^maVr¶ [a‹Od© ~¢H$ ã¶mO-Xam| ‘o§ 
n[adV©Z H$a Xo, Am¡a

 · {ZYm©[aV n[an³dVm Ad{Y go nyd© hr g§{dXmJV ê$n go 
am{e¶m| H$m ^wJVmZ ¶m AmhaU {H$¶m OmE&
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~|M‘mH©$ Xa ‘| n[adV©Z Ho$ AZwê$n ã¶mO àmá H$aZo 
dmbr AmpñV¶m| Am¡a ã¶mO AXm H$aZo dmbr Xo¶VmAm| H$m 
ã¶mO nwZ{Z©Ym©aU nyd©-{ZYm©[aV g‘¶md{Y¶m| ‘| {H$¶m OmVm 
h¡ Am¡a Eogo nwZ{Z©Ym©aU Ho$ g‘¶ do ã¶mO-Xa g§doXZerb ~Z 
OmVr h¢&

Omo{I‘ à~§YZ VH$ZrH|$

Omo{I‘m| H$s ‘mn Ho$ {bE gm‘mÝ¶V… A§Va (J¡n) {díbofU 
‘m°S>b H$m ghmam {b¶m OmVm h¡& AmB¶o, g~go nhbo h‘ Bg 
‘m°S>b na ZOa S>mbVo h¢&

A§Va (J¡n) {díbofU ‘m°S>b - ¶h ‘m°S>b {ZYr¶Z AWdm 
n[an³dVm A§Vam| Ho$ ‘mÜ¶‘ go AmpñV¶m| Am¡a Xo¶VmAm| Ho$ 
~rM Ag§VwbZ H$s {Xem Am¡a gr‘m H$s ‘mn H$aVm h¡& ¶h 
‘mn EH$ {ZYm©[aV g‘¶md{Y ‘| {d{^Þ n[an³dVm Ad{Y 
dmbr AmpñV¶m| Am¡a Xo¶VmAm| Ho$ ~rM A§Va H$m nVm bJmZo 
Ho$ {bE H$s OmVr h¡& ¶h A§Va gH$mamË‘H$ (ZH$Xr ~mha OmZo 
H$s VwbZm ‘| A{YH$ ZH$Xr AmZm) VWm ZH$mamË‘H$ (ZH$Xr 
AmZo H$s VwbZm ‘| A{YH$ ZH$Xr ~mha OmZm) XmoZm| hr àH$ma 
Ho$ hmo gH$Vo h¢& gH$mamË‘H$ A§Va Bg ~mV H$m ÚmoVH$ hmoVm h¡ 
{H$ AmpñV¶m| Ho$ ã¶mO H$m nwZ{Z©Ym©aU Xo¶VmAm| na ã¶mO Ho$ 
nwZ{Z©Ym©aU go nhbo {H$¶m J¶m h¡ VWm ZH$mamË‘H$ A§Va ¶h 
Xem©Vm h¡ {H$ Xo¶VmAm| Ho$ {bE ã¶mO H$m nwZ{Z©Ym©aU AmpñV¶m| 
Ho$ ã¶mO Ho$ nwZ{Z©Ym©aU go nhbo {H$¶m J¶m h¡& VwbZnÌ ‘| 
em{‘b àË¶oH$ AmpñV Am¡a Xo¶Vm H$s ã¶mO-Xa g§doXZerbVm 
H$m ~¢H$ nVm bJmVo h¢ Am¡a BgHo$ {bE {ZåZ{b{IV gyÌ H$m 
à¶moJ {H$¶m OmVm h¡ -

∆ Nlli = ∆ Ri (GAP),

∆ Nll  - {Zdb ã¶mO Am¶ (Net Interest Income) ‘| n[adV©Z,

∆ Ri  - g§~§{YV n[an³dVm g‘¶md{Y ‘| AmpñV¶m| Ed§ Xo¶VmAm| 
H$mo à^m{dV H$aZo dmbr ã¶mO-Xa|&

ã¶mO-Xa g§doXZerb AmpñV¶m| VWm ã¶mO-Xa g§doXZerb 
Xo¶VmAm| Ho$ ~hr ‘yë¶m| Ho$ ~rM A§Va (GAP)

¶h ã¶mO-Xam| ‘| n[adV©Z Ho$ à{V g§doXZerb AmpñV¶m| 
VWm ã¶mO-Xam| ‘| n[adV©Z Ho$ à{V g§doXZerb Xo¶VmAm| Ho$ 

~rM Ho$ A§Va H$mo ì¶³V H$aVm h¡& Bg àH$ma, O~ ã¶mO-Xam| ‘| 
n[adV©Z hmoVm h¡ Vmo ~¢H$ H$s {Zdb ã¶mO Am¶ na Bg n[adV©Z 
Ho$ à^md H$m AmgmZr go nVm bJm¶m Om gH$Vm h¡&

¶{X ¶h A§Va gH$mamË‘H$ h¡ Vmo BgH$m ‘Vb~ ¶h hþAm 
{H$ ~¢H$ Ho$ nmg ã¶mO-Xam| Ho$ à{V g§doXZerb Xo¶VmAm| Ho$ 
‘wH$m~bo ã¶mO-Xam| ‘| n[adV©Z Ho$ à{V g§doXZerb AmpñV¶m§ 
A{YH$ h¢& ¶{X {H$gr n[an³dVm g‘¶md{Y ‘| gH$mamË‘H$ A§Va 
hmoVm h¡ Vmo ~mOma ã¶mO Xam| ‘| H$‘r hmoZo go {Zdb ã¶mO Am¶ 
‘| H$‘r Am gH$Vr h¡& Eogr pñW{V ‘| Mb{Z{Y Am{Y³¶ H$mo ‘wÐm 
~mOma Ho$ {d{^Þ {bIVm| ‘| {Z¶mo{OV {H$¶m OmZm hmoJm Vm{H$ 
ZB© AmpñV¶m§ VWm {Zdoe ñd¡n g¥{OV {H$E Om gH|$&

¶{X ¶h A§Va ZH$mamË‘H$ h¡ Vmo ¶h B§{JV H$aVm h¡ {H$ 
~¢H$ H$s ã¶mO-Xam| Ho$ à{V g§doXZerb AmpñV¶m| Ho$ ‘wH$m~bo 
ã¶mO-Xam| ‘| n[adV©Z Ho$ à{V g§doXZerb Xo¶VmE§ A{YH$ h¢& {H$gr 
n[an³dVm dmbr g‘¶md{Y (Q>mB‘ ~Ho$Q>) ‘| ¶{X Eogr pñW{V 
CËnÞ hmoVr h¡ Vmo ~mOma ã¶mO Xam| ‘| d¥{Õ hmoZo go {Zdb ã¶mO 
Am¶ ‘| H$‘r Am gH$Vr h¡& Eogo ZH$mamË‘H$ A§Va H$mo g‘má H$aZo 
Ho$ {bE ~mOma go ‘m§J Am¡a ‘r¶mXr G$U {b¶m Om gH$Vm h¡ ¶m 
{’$a {~bm| H$mo ~Å>o na ŵZm¶m Om gH$Vm h¡& {dXoer ‘wÐm ‘| {H$E 
JE {Zdoem| H$mo én¶o ‘| n[ad{V©V {H$¶m Om gH$Vm h¡&

Bg àH$ma, ¶{X XoIm OmE Vmo J¡n {díbofU go ¶h nVm 
MbVm h¡ {H$ ³¶m ~¢H$ gH$mamË‘H$ A§Va Ho$ ‘m‘bo ‘| ~‹T>Vr 
ã¶mO-Xam| go Am¡a ZH$mamË‘H$ A§Va Ho$ ‘m‘bo ‘| KQ>Vr ã¶mO-
Xam| H$m bm^ CR>m gH$Zo H$s pñW{V ‘| h¡&

^maVr¶ [a‹Od© ~¢H$ Ho$ {Xem-{ZX}em| Ho$ AZwgma ã¶mO 
Xa Omo{I‘ H$s ‘mn Ho$ {bE na§namJV A§Va-{d{Y (J¡n 
‘m°S>b) AnZmZo Ho$ ~Om¶ Ad{Y A§Va {d{Y (S>çyaoeZ J¡n 
‘¡WS>), Omo{I‘ ‘yë¶ {d{Y (d¡ë¶y EQ> [añH$ ‘m°S>b) VWm 
A{^ê$nU {d{Y ({g‘wboeZ ‘m°S>b) O¡gr AmYw{ZH$ {d{Y¶m| 
H$m à¶moJ H$aZm Mm{hE& BZ {d{Y¶m| na ¶hm§ ZrMo g§jon ‘| 
MMm© H$s Om ahr h¡&
Ad{Y A§Va (S>çyaoeZ J¡n) {d{Y

"">Ad{Y'' {H$gr AmpñV ¶m Xo¶Vm Ho$ Am¡gV OrdZ (EdaoO 
bmB’$) H$mo g§X{ ©̂V H$aVr h¡& ¶h ‘m°S>b AmpñV¶m| Am¡a Xo¶VmAm| 
H$s ã¶mO-Xa g§doXZerbVm ‘mnZo H$m EH$ ‘hÎdnyU© VarH$m 
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h¡ ³¶m|{H$ ¶h ~¢H$ ‘| ZH$Xr AmJ‘Z Ho$ g‘¶ VWm AmpñV¶m| 
Am¡a Xo¶VmAm| H$s n[an³dVm Ad{Y H$mo {dMma ‘| boVm h¡& ¶h 
ZH$Xr àdmh Ho$ g^r dV©‘mZ ‘yë¶m| H$s n[an³dVm H$m ^m[aV 
Am¡gV g‘¶ ì¶³V H$aVm h¡& BgHo$ {bE {ZåZ{b{IV gyÌ H$m 
à¶moJ {H$¶m OmVm h¡ -

Omo{I‘ ‘yë¶ (doë¶y EQ> [añH$) {d{Y

Omo{I‘ ‘yë¶ Bg ~mV H$mo ì¶³V H$aVm h¡ {H$ {H$gr 
bú¶-Ad{Y ‘| ~¢H$ H$mo A{YH$V‘ {H$VZr hm{Z hmo gH$Vr 
h¡& {Zdoe ~¢H$a Oo.nr. ‘moJ©Z Zo g~go nhbo Bg AdYmaUm H$mo 
{dH${gV {H$¶m Wm& AnZo {ZXoeH$-‘§S>b H$mo g§^m{dV g§{d^mJ 
hm{Z H$m gab AmH$bZ àñVwV H$aZo Ho$ {bE CÝhm|Zo Bg {d{Y 
H$m à¶moJ {H$¶m Wm& ¶h {d{Y {H$gr {dÎmr¶ g§ñWm Ho$ {Zdoem| 
‘| {Z{hV Omo{I‘m| H$s ‘mn Ho$ {bE ‘w»¶ {ZX}eH$ ~ZH$a C^ar 
h¡& Omo{I‘ H$s ‘mn H$s na§namJV {d{Y¶m| go ã¶mO-Xam| Am¡a 
{d{Z‘¶-Xam| O¡go ~mOma ‘yë¶m| ‘| n[adV©Zm| go ~¢H$ H$mo hmoZo 
dmbr g§^m{dV hm{Z H$m AZw‘mZ Zht bJm¶m Om gH$Vm Wm& 
A~ Omo{I‘ ‘yë¶ {d{Y Ho$ à¶moJ go - 
 · {H$gr Eogo {Zdoe g§{d^mJ (nmoQ>©’$mo{b¶mo) ‘| {Z{hV ~m‹Oma 

Omo{I‘ H$m nVm bJm¶m Om gH$Vm h¡ {OgHo$ g§~§Y ‘| 
{nN>bo/na§namJV Am§H$‹S>o CnbãY Z hm|&>

 · {H$gr g‘¶ {deof na ~¢H$ H$s {Zdb ‘m{b¶V H$m nVm 
bJm¶m Om gH$Vm h¡ {Oggo nhbo {bE Om MwHo$ ¶m AmJo 
{bE OmZo dmbo {ZU©¶m| Ho$ XrK©H$m{bH$ Omo{I‘ à^mdm| na 
Ü¶mZ H|${ÐV {H$¶m Om gHo$&

 · AmpñV¶m| Am¡a Xo¶VmAm| Ho$ {H$gr g§{d^mJ {deof ‘| {Z{hV 
~mOma Omo{I‘m| H$m nVm bJm¶m Om gH$Vm h¡&

A{^ê$nU ({g‘wboeZ) {d{Y

A{^ê$nU {d{Y ‘yb ê$n go H§$ß¶yQ>a H$s e{³V H$m 
à¶moJ "¶{X Eogm hmoJm Vmo ³¶m hmoJm' OmZZo Ho$ {bE H$aVr 
h¡& Xÿgao eãXm| ‘|, ã¶mO-Xam| ‘| hmoZo dmbo àË¶oH$ n[adV©Z 
H$s pñW{V ‘| AmpñV Am¡a Xo¶Vm na CgHo$ g§^m{dV à^md H$m
{díbofU H$aZo Ho$ {bE {g‘wboeZ ‘m°S>b H$m à¶moJ {H$¶m 
OmVm h¡& Bg àH$ma, A{^ê$nU {d{Y ã¶mO-Xa Omo{I‘ Ho$ 
{díbofU H$m EH$ J{Verb VarH$m h¡, O~{H$ AmpñV-Xo¶Vm 
à~§YZ Ho$ {bE A§Va (J¡n) {d{Y Am¡a Ad{Y A§Va (S>çyaoeZ) 
{d{Y dV©‘mZ ã¶mO-Xa pñW{V Ho$ pñWa {díbofU go AmJo 
Zht Om nmVt&

Ag§VwbZm| H$mo Xÿa H$aZo Ho$ {bE AmpñV-Xo¶Vm à~§YZ H$s 
aUZr{V¶m§

D$na nhbo ^r Bg ~mV na MMm© H$s Om MwH$s h¡ {H$ ~¢H$ 
AmpñV¶m| Am¡a Xo¶VmAm| ‘| Ag§VwbZ H$s pñW{V Am¡a ñdê$n H$m 
nVm H$aZo Ho$ ~mX ¶h {ZU©¶ H$aVo h¢ {H$ AmpñV¶m| H$s VwbZm ‘| 
¶{X Xo¶VmE§ A{YH$ h¢ AWdm Xo¶VmAm| H$s VwbZm ‘| AmpñV¶m§ 
A{YH$ h¢ Vmo CÝh| ³¶m gwYmamË‘H$ H$X‘ CR>mZo hm|Jo& My§{H$ ¶o 
XmoZm| hr pñW{V¶m§ {^Þ hmoVr h¢, AV… BZ XmoZm| hr pñW{V¶m| ‘| 
{ZpíMV ê$n go {^Þ aUZr{V AnZmZr hmoVr h¡& Bg n[aàoú¶ 
‘| AmpñV-Xo¶Vm à~§YZ g§~§Yr aUZr{V¶m| H$mo {ZåZ{b{IV Xmo 
dJm] ‘| {d^m{OV {H$¶m Om gH$Vm h¡ -

AmpñV A{^‘wI aUZr{V

¶{X Xo¶VmAm| H$s VwbZm ‘| AmpñV¶m§ A{YH$ hmoVr h¢ Vmo 
¶h Amdí¶H$ hmo OmVm h¡ {H$ AnZo nmg CnbãY A{V[a³V 
Mb{Z{Y H$m bm^H$mar Am¡a H$maJa Cn¶moJ {H$¶m OmE& Bg‘| 
ZB© AmpñV¶m§ g¥{OV H$aZm, ‘wÐm ~mOma ‘| n¡gm bJmZm AWm©V² 
‘wÐm ~mOma {bIV IarXZm ¶m {’$a gaH$mar à{V^y{V¶m|/~m§S>m| 
O¡gr Omo{I‘-a{hV AmpñV¶m| ‘| n¡gm bJmZm O¡go AZoH$ Cnm¶ 
em{‘b h¢& {Z{Y¶m| H$m Bg àH$ma {Z¶moOZ H$aVo g‘¶ ¶h 
Ü¶mZ aIm OmVm h¡ {H$ CZgo A{YH$ go A{YH$ bm^ {‘bo VWm 
Amdí¶H$Vm n‹S>Zo na CÝh| Vwa§V hr AnZo Cn¶moJ Ho$ {bE nwZ… 
à¶moJ ‘| bm¶m Om gHo$& 



75

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

Xo¶Vm A{^‘wI aUZr{V

¶{X AmpñV¶m| H$s VwbZm ‘| Xo¶VmE§ A{YH$ h¢ Vmo ~¢H$ H$mo 
Bg àH$ma Ho$ H$X‘ CR>mZo hm|Jo {Oggo g‘¶ na CgH$s Xo¶VmE§ 
MwH$mZo Ho$ {bE Cgo Ý¶yZV‘ bmJV na Ano{jV {Z{Y¶m§ CnbãY 
hmo OmE§& Bg pñW{V ‘| AWm©V² ZH$mamË‘H$ Ag§VwbZ H$s pñW{V 
~¢H$ Ho$ {bE {Z{Y¶m| H$m à~§YZ H$aZo H$s Amdí¶H$Vm CËnÞ 
H$aVr h¡& Bg H$maU ~¢H$ H$mo Xo¶Vm A{^‘wI aUZr{V AnZmZo 
Ho$ {bE H$X‘ CR>mZo A{Zdm¶© hmo OmVo h¢& AmpñV¶m| H$s Anojm 
Xo¶VmAm| Ho$ A{YH$ hmoZo H$s pñW{V ‘| gm‘mÝ¶V… {ZåZ{b{IV 
H$X‘ CR>mE OmVo h¢ -
 · XrK©H$mbrZ CYma boZm - {Og‘| XrKm©d{Y Ho$ G$U boZm, 

‘r¶mXr O‘mam{e¶m§ OwQ>mZm VWm A{Y‘mZr eo¶am| Ho$ ‘mÜ¶‘ 
go {Z{Y¶m§ OwQ>mZm em{‘b h¢& bo{H$Z, Bg àH$ma OwQ>mB© JB© 
{Z{Y¶m| H$s bmJV D§$Mr hmoVr h¡&

 · AënH$mbrZ CYma boZm - Bg‘| g§nmpíd©H$ CYma (aonmo) 
boZm, ‘wÐm ~mOma go AënH$m{bH$ CYma boZm VWm ~MV 
ImVm| H$s g§»¶m ~‹T>mZo Am¡a CZHo$ ‘mÜ¶‘ go {Z{Y¶m§ OwQ>mZo 
Ho$ {bE {deof ‘w{h‘ MbmZm Am{X em{‘b h¢& Bg àH$ma 
OwQ>mB© JB© {Z{Y¶m| H$s bmJV AnojmH¥$V H$‘ hmoVr h¡&

~¢H$mo Ho$ AmpñV-Xo¶Vm à~§YZ na ^maVr¶ [a‹Od© ~¢H$ Ûmam 
{ZJamZr

Xoe> Ho$ H|$Ðr¶ ~¢H$ Ho$ Vm¡a na ^maVr¶ [a‹Od© ~¢H$ 
H$m ¶h Xm{¶Ëd h¡ {H$ dh ~¢qH$J Am¡a {dÎmr¶ àUmbr H$s 
gwÑ‹T>Vm gw{ZpíMV H$ao& Bgo XoIVo hþE ^maVr¶ [a‹Od© ~¢H$ 
Ûmam AmpñV-Xo¶Vm à~§YZ Ho$ {bE ~¢H$m| H$mo g‘¶-g‘¶ na 
{Xem-{ZX}e Omar {H$E OmVo h¢& BZ {Xem-{ZX}em| ‘| 
go Hw$N> ‘hÎdnyU© {Xem-{ZX}em| na Bg boI ‘| ¶WmñWmZ MMm© 
^r H$s JB© h¡& ~¢H$ BZ {Xem-{ZX}em| H$m R>rH$ go AZwnmbZ H$a 
aho h¢ ¶m Zht, Bg na {ZJamZr aIZo Ho$ {bE ^maVr¶ [a‹Od© 
~¢H$ àË¶j Am¡a namoj XmoZm| àH$ma H$s {ZJamZr àUm{b¶m| H$m 
à¶moJ H$aVm h¡& 

àË¶j {ZJamZr àUmbr - ~¢H$m| H$m gm§{d{YH$ {ZarjU H$aVo 
g‘¶ ^maVr¶ [a‹Od© ~¢H$ H$s {ZarjU Q>r‘ ~¢H$ H$s AmpñV-

Xo¶Vm g§~§Yr ì¶dñWm VWm {d{Z¶m‘H$ Ûmam Omar {H$E JE 
{Xem-{ZX}em| Ho$ AZwnmbZ H$s pñW{V H$m Om¶Om boVr h¡ Am¡a 
~¢H$ H$s gwÑ‹T>Vm H$mo Ü¶mZ ‘| aIH$a Cgo gwYmamË‘H$ H$ma©dmB© 
Ho$ {bE ¶Wmo{MV gwPmd XoVr h¡&

namoj {ZJamZr àUmbr - ~¢H$m| Ho$ AmpñV-Xo¶Vm à~§YZ na 
namoj {ZJamZr Ho$ {bE ̂ maVr¶ [a‹Od© ~¢H$ {ZåZ{b{IV Amd{YH$ 
[anmoQ>]/{ddaU ~¢H$m| go ‘§JmVm h¡ -
 · EgEbnr (ñQ´>³Mab {b{³d{S>Q>r àmo’$mBb) [anmoQ>© - Bg 

[anmoQ>© ‘| g§~§{YV ~¢H$ H$s g‘ñV AmpñV¶m| Am¡a Xo¶VmAm| 
H$mo CZH$s n[an³dVm Ho$ AmYma na 8(10) Q>mB‘ ~Ho$Q>m| 
‘| dJuH¥$V {H$¶m OmVm h¡&

 · E‘Enr (‘oÀ¶mo[aQ>r E§S> nmoOreZ) {ddaU - Bg {ddaU 
‘| EH$ {XZm§H$ {deof H$mo ~¢H$ H$s Xo¶VmAm| VWm AmpñV¶m| 
H$s n[an³dVm H$s pñW{V gy{MV H$s OmVr h¡& ¶h {ddaU 
g§~§{YV ~¢H$ H$s EH$ {XZm§H$ {deof H$mo ZH$Xr AmJ‘Z 
VWm ZH$Xr ~{hJ©‘Z H$s pñW{V Xem©Vm h¡& Bg {ddaU ‘| 
^r g^r AmpñV¶m| Am¡a Xo¶VmAmo§ H$mo 8(10) g‘¶md{Y¶m| 
‘| dJuH¥$V {H$¶m OmVm h¡& O¡gm {H$ nhbo C„oI {H$¶m Om 
MwH$m h¡, àW‘ Xmo g‘¶md{Y¶m| (Q>mB‘ ~Ho$Q>m|) ‘| Ag§VwbZ 
{Z{Y-~{hJ©‘Z Ho$ 20 à{VeV go A{YH$ Zht hmoZm Mm{hE&

 · ã¶mO-Xa g§doXZerbVm {ddaU - Bg {ddaU ‘| ã¶mO-Xa 
g§doXZerb AmpñV¶m|, Xo¶VmAm| VWm VwbZnÌ-~mø ‘Xm| 
H$mo 8 g‘¶md{Y¶m| ‘| dJuH¥$V H$a gy{MV {H$¶m OmVm h¡& 
ã¶mOXa g§doXZerb AmpñV¶m| ‘| ‘m§J na à{VXo¶ am{e¶m§, 
A{J«‘ VWm {Zdoem| H$mo em{‘b {H$¶m OmVm h¡& ã¶mO-
Xa g§doXZerb Xo¶VmAm| ‘| O‘m-à‘mUnÌm| H$mo N>mo‹S>H$a 
O‘mam{e¶m| VWm {bE JE CYmam| H$mo em{‘b {H$¶m OmVm h¡& 

Bg àH$ma, h‘Zo XoIm {H$ {H$gr ~¢H$ H$s gwÑ‹T>Vm ~ZmE 
aIZo Ho$ {bE EH$ H$maJa Omo{I‘ à~§YZ àUmbr H$m hmoZm 
{ZVm§V Oê$ar h¡& AmpñV-Xo¶Vm à~§YZ Bg à{H«$¶m H$m EH$ 
A{Zdm¶© A§J h¡&
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ga’o$gr (SARFAESI) A{Y{Z¶‘, 2002

¶h H$mZyZ ~¢H$ Ed§ {dÎmr¶ g§ñWmAm| H$s G$U dgybr Ho$ 
{bE EH$ ñnï>/{dñV¥V VWm g§gX Ûmam nm[aV EH$ {dbjU 
H$mZyZ h¡& ¶h gaH$ma H$s Amoa go nwZ… {dídmg gyMH$ h¡ {H$ 
gaH$ma AnZo gwYma g§~§Yr dm¶Xm| Ho$ à{V gOJ h¡& ¶h H$mZyZ 
~¢H$ H$mo ¶h A{YH$ma XoVm h¡ {H$ dh g§ñWm Ho$ à~§YZ H$mo 
n[ad{V©V H$a gH$Vm h¡ ¶m à~§YZ A{YH$ma ¶m g§ñWmZ H$s 
O‘mZVr AmpñV¶m| H$mo AnZo A{YH$ma ‘o| bo gH$Vm h¡ Am¡a 
CÝh| ~oM ¶m brO na Xo gH$Vm h¡& ¶h nhbm Eogm H$mZyZ h¡ 
{Og‘| ~¢H$ AMb g§n{Îm¶mo§ H$mo Xmofr G$Ur g§ñWmZ go {~Zm 
AXmbVr ‘Ü¶ñWVm Ho$ AnZo A{YH$ma ‘| bo gH$Vm h¡& BgHo$ 
gmW hr ~¢H$ ^{dî¶ H$s YZ àm{á¶m| na Xmdm H$a gH$Vm h¡ 
Am¡a Xmofr H§$nZr Ho$ {ZXoeH$-‘§S>b H$mo hQ>m gH$Vm h¡& G$U 
dgybr {Q´>ã¶yZb Ho$ A{V[a³V Xoe H$s H$moB© ^r AXmbV Bg 

ga’o$gr A{Y{Z¶‘, 2002 - EH$ n[aM¶

H$m¶©dmhr go g§~§{YV Anrb H$s gwZdmB© Bg A{Y{Z¶‘ Ho$ 
A§VJ©V Zht H$a gH$Vr&

Bg A{Y{Z¶‘ Ho$ A§VJ©V ~¢H$ Am¡a {dÎmr¶ g§ñWm OãV 
{H$¶o J¶o Mb Ed§ AMb g§n{Îm¶m| H$mo Zrbm‘r Ûmam ~oM 
gH$Vo h¢ bo{H$Z Bgo C{MV ‘yë¶ na ~oMm ¶m Zht, Bg na 
G$Ur Ûmam H$B© ~ma {ddmX I‹S>m {H$¶m OmVm h¡& H$B© ‘m‘bm| 
‘| H§$nZr Ho$ H$‘©Mmar ^r AnZo ñd¶§ Ho$ ^wJVmZ àmá H$aZo Ho$ 
{bE H$mZyZr H$m¶©dmhr H$aVo h¢ VWm gm§{d{YH$ Xo¶Vm Ho$ Zm‘ 
go {ddmX I‹S>m H$aVo h¢&

H$ï>H$mar G$U H$s g‘ñ¶m ~wao Ame¶ ¶m ~wao {dÎmr¶ 
à~§YZ ¶m AÝ¶ H$maUmo§ go hmoVr h¡ {OgHo$ ~mø H$maU ^r 
hmoVo h¢& ~¢H$ à~§YZ H$s ‘w»¶ qMVm ‘mZH$ AmpñV¶m| Ho$ ZrMo 
KgH$Zo go amoH$Zo H$s hmoVr h¡ {Oggo dh AZO©H$ AmpñV¶m± Z 
~Z nm¶|& AmpñV nwZ{Z©‘m©U H§$nZr H$mo AZO©H$ G$U hñVm§VaU 
go ¶h Jma§Q>r Zht Xr Om gH$Vr {H$ H$ï>H$ar-G$Um| H$s g‘ñ¶m 
A~ BgHo$ ~mX ^{dî¶ ‘| n¡Xm Zht hmoJr&

AZO©H$ G$Um| ‘| ZE G$Um| Ho$ àdmh H$mo amoH$Zm hr 
dV©‘mZ {demb AZO©H$ G$Um| Ho$ n[a‘mU ‘| dgybr ‘mZm 
OmVm h¡& "ga’o$gr A{Y{Z¶‘' ¶Ú{n ~¢H$m|/{dÎmr¶ g§ñWmAm| 
Ho$ {bE YZ dgybr ‘| H$m’$s ‘XXJma h¡ bo{H$Z Bg‘| ^r ZE 
H$ï>H$mar AZO©H$ G$Um| H$mo ~‹T>mdm hmoZo H$m S>a h¡, {OZH$mo 
~mX ‘| AmpñV nwZ{Z©‘m©U H§$n{Z¶m| H$mo hñVm§V[aV H$aZo H$s 
A{Zdm¶©Vm hmoJr&

Bg Vah ~¢H$ Ho$ {ZXoeH$ ‘§S>b H$mo ¶h g‘P boZm 
Mm{hE {H$ G$U ñdrH¥$V H$aVo g‘¶ hr {d{^Þ ~¢qH$J {Z¶‘m| 

lr Amo‘ àH$me AJ«dmb
‘w»¶ à~§YH$ (godm{Zd¥Îm)
~¢H$ Am°’$ ‘hmamï´>, ‘w§~B©
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H$m nyar Vah nmbZ hmo {Oggo ~mX ‘| G$U dgybr ‘| AmpñV 
JwUdÎmm, n[a‘mU VWm G$Ur H$s Zr¶V ‘| ImoQ> CËnÞ Z hmo& 
¶h Ü¶mZ aho {H$ AZO©H$ G$U g‘ñ¶m H$mo gwbPmZo Ho$ {bE 
H$moB© EH$ bú¶ gmYZ CnbãY Zht h¡& EH$ ~ma O~ dgybr 
Ho$ gwYma nyao {H$¶o OmVo h¢ V~ X~md (ñQ>o´ñS>) AmpñV ‘| d¥{Õ 
hmoVr h¡, V~ ¶h ga’o$gr H$mZyZ AZO©H$ G$Um| ‘| H$‘r H$aZo 
‘| ‘XX H$aVm h¡& {g’©$ Xoe ‘| H$mZyZ CnbãY hmoZo go hr 
g§~§{YV g‘ñ¶mAm| H$m {ZamH$aU Zht hmo OmVm& ~¢H$/{dÎmr¶ 
g§ñWmAm| H$mo ¶h ^r A{YH$ma hmoZm Mm{hE {H$ dh H§$nZr 
{ZXoeH$m| H$s {ZOr g§n{Îm H$mo ^r OãV H$a, Xmofr H§$nZr H$s 
Xo¶VmAmo§ H$mo nyam H$ao V^r ¶h H$mZyZ à^mdr Ed§ H$m¶©erb 
‘mZm OmEJm&

~¢H$ Am¡a AmpñV nwZ{Z©‘m©U H§$n{Z¶m| ‘| AZO©H$ 
G$Um| Ho$ ‘yë¶m§H$Z Ho$ ~mao ‘| h‘oem ‘V^oX ahm h¡& 
A~ ^maVr¶ [a‹Od© ~¢H$ Zo {ZX}e {X¶m h¡ {H$ nwZ{Z©‘m©U 
H§$n{Z¶m± ~¢H$m| H$mo à{V’$b H$s YZam{e H$m 15 à{VeV Xo§ 
(¶h nyd© ‘| 5 à{VeV hr Wm) VWm eof YZam{e dh O‘mZV 
agrXm| Ho$ ê$n ‘| X|&

ga’o$gr H$mZyZ Ho$ ~mao ‘| ¶h Ü¶mZ aho {H$ ¶h H$mZyZ 
g^r àH$ma Ho$ AZO©H$ G$Um| na bmJy Zhr§ hmoVm h¡& ¶h H$mZyZ 
ZrMo {bIo ~¢H$ ImVm| na bmJy Zht h¡ …-

(i) H$mZyZr g‘¶ gr‘m Ho$ ~mha Ho$ G$U,

 (ii) g§{dXm H$mZyZ Ho$ A§VJ©V Mb g§n{Îm ¶m ‘mb,

 (iii) EAaH«$mâQ> H$mZyZ Ho$ A§VJ©V {X¶m J¶m O‘mZV,

(iv) Ob n[adhZ gmYZ na H$s J¶r H$moB© O‘mZVr g§{dXm,

(v) H$moB© ^r geV© {dH«$¶/hm¶a nM}O ¶m brO ¶m AÝ¶ 
{H$gr g§{dXm Ho$ A§VJ©V "H$moB© ^r {hV Zht' ‘mZm 
J¶m hmo>,>

(vi) AXÎm {dH«o$Vm Ho$ A{YH$ma (‘mb {dH«$¶ H$mZyZ Ho$ 
A§VJ©V),

(vii) AmpñV¶m±, {OZH$mo {g{db àmo{gOa H$moS> (g§{hVm) H$s 
Ymam 60 Ho$ A§VJ©V OãVr ¶mo½¶ Zht ‘mZm J¶m h¡,

(viii) H$moB© ^r O‘mZVr {hV {Og‘| 1 bmI é. VH$ Ho$ 
^wJVmZ Ho$ {bE {dÎmr¶ AmpñV¶m| H$mo OãV Zht {H$¶m 
Om gH$Vm,

(ix) H$moB© ^r O‘mZVr {hV Omo H¥${f ^y{‘ ‘| {H$¶m J¶m 
hmo,

(x) {H$gr ^r ‘m‘bo ‘| Ohm± G$Ur Zo AnZo ‘ybYZ VWm 
ã¶mO H$m 80 à{VeV VH$ dmng H$a {X¶m hmo,

(xi) gaH$mar ~m§S> VWm {S>~o§Ma {OZH$s {‘¶mX 6 df© go 
Á¶mXm Z hmo,

(xii) ~m§S>/{S>~o§Ma na ã¶mO ~¡§H$ Xa go 1.5 à{VeV go 
H$‘ Z hmo,

(xiii) ^m[aV VWm O‘mZVr AmpñV na hñVm§V[aV, Am¡a

(xiv) ~m§S>/{S>~|Ma Ho$ ̂ wJVmZ dMZ~ÕVm {~Zm eV© Ho$ hmo&

Cng§hma

Bg Vah ¶h g‘PZm Mm{hE {H$ ~¢H$ Ho$ AmpñV Xo¶Vm 
à~§YZ ‘| G$U/O‘mam{e ‘w»¶ H$maH$ hmoVm h¡& ~¢H$ BgHo$ {bE 
AmpñV Xo¶Vm g{‘{V ~ZmVo h¢ Omo BZ XmoZm| H$m¶m] na ZOa aIVr 
h¡ Am¡a CZ‘| Oê$aV n‹S>Zo na g‘¶-g‘¶ na n[adV©Z H$aVr 
h¡& AmpñV¶m| ‘| Hw$N> à{VeV AmpñV¶m± AZO©H$ hmo OmVr h¢ 
{OgH$m Aga ~¢H$ H$s bm^Xm¶H$Vm VWm ’§$S> VabVm na n‹S>Vm 
h¡& AZO©H$ YZam{e H$s dgybr Ho$ {bE ~¢H$mo§ H$mo AÝ¶ Cnm¶m| 
Ho$ A{V[a³V ga’o$gr A{Y{Z¶‘ H$m Cn¶moJ H§$nZr G$Um| Ho$ 
~mao ‘| H$aZm hmoVm h¡ {Oggo {H$ CZHo$ à~§YZ/{ZXoeH$ ‘§S>b 
‘| Amdí¶H$ ’o$a ~Xb {H$¶m Om gHo$ Am¡a ~¢H$ H$s AmpñV¶m| 
‘| AZO©H$ AmpñV¶m| H$mo ~‹T>Zo go amoH$m Om gHo$&
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H$mamo~ma Ed§ Omo{I‘ XmoZm| EH$ Xÿgao go Ow‹S>o hþE h¢& Omo{I‘ 
àË¶oH$ H$mamo~ma ‘| hmoVm h¡& dmñVd ‘| Omo{I‘ H$m à~§YZ H$mamo~ma 
Ho$ à~§YZ H$m hr A§J h¡& H$mamo~ma H$moB© ̂ r hmo, BgHo$ nrN>o bmoJ 
hmoVo h¢& EH$ ¶m A{YH$ bmoJ {‘b H$a H$mamo~ma ñWm{nV H$aVo 
h¢& AJa H$mamo~ma gaH$ma ¶m {ZOr ’$‘m] Ûmam ^r ñWm{nV {H$¶m 
J¶m hmo Vmo ^r Bg‘| ì¶{³V¶m| H$s hr ^y{‘H$m hmoVr h¡& H$mamo~ma 
H$m g§MmbZ ^r bmoJm| Ho$ hmW ‘| hr hmoVm h¡& AmYw{ZH$ g‘¶ 
‘| H$mamo~ma ‘o§ ‘mZd g§gmYZ Ho$ ¶moJXmZ H$mo AË¶{YH$ ‘hÎd 
{X¶m Om ahm h¡& ¶h A³ga gwZZo H$mo {‘bVm h¡ {H$ g§JR>Z ‘| 
H$m¶©aV bmoJ hr BgHo$ bú¶m| H$s àm{á ‘| g§JR>Z H$s ‘XX H$aVo 
h¢ Am¡a Bgo ZB© D§$MmB¶m| na nh§þMmVo h¢& na BgHo$ Xÿgao nj H$s 
A³ga Cnojm H$a Xr OmVr h¡ {H$ g§JR>Zm| H$s Ag’$bVm Ho$ 
nrN>o ^r BgH$s OZe{³V EH$ H$maU hmo gH$Vr h¡&

~¢qH$J Ho$ ~J¡a h‘ AmO H$s Xþ{Z¶m H$s H$ënZm Zht H$a 
gH$Vo& {díd Am¡a BgHo$ Xoem| H$m Am{W©H$ Ed§ gm‘m{OH$ VmZm 
~mZm ~wZZo ‘| ~¢H$m| H$s ‘hÎdnyU© ^y{‘H$m hmoVr h¡& ~¢H$m| H$mo 
{dÎmr¶ ‘Ü¶ñW Ho$ ê$n ‘| XoIm OmVm h¡ Am¡a g‘mO Ho$ g^r 
dJm] H$mo Bg ‘Ü¶ñW H$s Oê$aV hmoVr h¡& ~¢H$m| Ho$ àmW{‘H$ H$m¶© 

~¢H$m| ‘| ‘mZd g§gmYZ Omo{I‘ H$m à~§YZ

h¢ - AnZo J«mhH$m| H$s O‘mam{e¶m| H$mo g§^mbZm Ed§ CËnmXH$ 
H$m¶m] Ho$ {bE G$U àXmZ H$aZm& ¶hm± g§doXZerb nj ¶h h¡ {H$ 
~¢H$m| H$mo Á¶mXmVa Xÿgam| H$s AmpñV¶m| H$m à~§YZ H$aZm hmoVm 
h¡& bmoJ ~¢H$m| ‘| aH$‘ O‘m H$aVo h¢ Am¡a ~¢H$ Bg aH$‘ H$m Hw$N> 
^mJ àma{jV aI H$a eof am{e G$U Ho$ ê$n ‘| ~m§Q>Vo h¢& ~¢qH$J 
H$mamo~ma H$s ¶h àH¥${V hr Bg‘| {Z{hV Omo{I‘ H$mo Xem©Vr h¡&

AÝ¶ {H$gr ^r H$mamo~ma H$s ^m§{V ~¢qH$J H$mamo~ma H$m 
g§MmbZ ^r bmoJm| Ûmam hr {H$¶m OmVm h¡& ~¢H$m| ‘| àm¡Úmo{JH$s 
H$m XIb {Z…g§Xoh ~‹T> ahm hmo na Bg àm¡Úmo{JH$s H$mo ^r bmoJ 
hr g§Mm{bV H$aVo h¢& ~¢H$m| H$m gm‘Zm {d{^Þ àH$ma Ho$ Omo{I‘m| 
go hmoVm h¡ O¡go ~m‹Oma Omo{I‘, ã¶mO Xa Omo{I‘, VabVm 
Omo{I‘, AZwnmbZ Omo{I‘ Am{X& ‘mZd g§gmYZ Omo{I‘ H$mo 
n[aMmbZ Omo{I‘ H$m A§J ‘mZm OmVm h¡& Bg Omo{I‘ H$m ghr 
à~§YZ ~¢H$m| H$mo H${Vn¶ AÝ¶ Omo{I‘m| go ^r ~Mm gH$Vm h¡& 
~mgob g{‘{V Ûmam Xr JB© n[a^mfm Ho$ AZwgma n[aMmbZ Omo{I‘ 
Am§V[aH$ à{H«$¶mAm|, àUm{b¶m|, OZe{³V H$s An¶m©áVm AWdm 
Ag’$bVm go hmoZo dmbr hm{Z h¡& g§JR>Zm| H$m n[aMmbZ ~hþV 
hX VH$ Bg n[aMmbZ ‘| hmW ~§Q>mZo dmbo ì¶{º$¶m| H$s JwUdÎmm, 
à{V~ÕVm Ed§ B©‘mZXmar na {Z^©a H$aVm h¡& AV… ¶h {ZîH$f© 
AmgmZr go {ZH$mbm Om gH$Vm h¡ {H$ n[aMmbZ Omo{I‘ Ho$ 
AÝ¶ H$maUm| ‘| ‘mZd g§gmYZ Omo{I‘ H$m H$maU ^r {Z{hV h¡&

dV©‘mZ n[aÑí¶ ‘| Omo{I‘ à~§YZ ~¢H$m| H$s àmW{‘H$Vm 
~Z MwH$m h¡& g^r ~¢H$m| ‘| Bg hoVw g§ñWmJV T>m§Mm ‘m¡OyX h¡& 
~¢H$m| Ho$ ‘w»¶ ¶m àYmZ H$m¶m©b¶m| ‘| Omo{I‘ à~§YZ hoVw ñdV§Ì 
{d^mJ ñWm{nV h¢ Omo d[að> Ed§ AZw^dr H$m¶©nmbH$m| Ho$ AYrZ 
H$m¶© H$aVo h¢& {ZMbo ñVa Ho$ {Z¶§ÌH$ H$m¶m©b¶m| Ed§ emImAm| 
H$mo ^r Omo{I‘ à~§YZ Ho$ Xm{¶Ëd {XE JE h¢& ~¢H$ Bg ~mV 

lr {dO¶ àH$me lrdmñVd
‘w»¶ à~§YH$

~¢H$ Am°’$ B§{S>¶m
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H$mo ~Iy~r g‘PVo h¢ {H$ Omo{I‘ à~§YZ H$s Cnojm Aën H$mb 
‘| CZH$s Am¶ Ed§ N>{d na à{VHy$b Aga S>mb gH$Vr h¡& Bg 
Cnojm go XrK© H$mb ‘| CZHo$ ApñVËd na ̂ r g§H$Q> Am gH$Vm h¡&

Omo{I‘ Ed§ Omo{I‘ à~§YZ H$s AZoH$ ì¶m»¶mE± H$s 
JB© h¢& gab VarHo$ go H$hm OmE Vmo Ohm§ n[aUm‘m| Ho$ ~mao ‘| 
A{ZpíMVVm hmo dhm± Omo{I‘ hmoVm h¡& ì¶{º$ Ed§ g§JR>Z XmoZm| 
H$mo Eogr pñW{V¶m| go JwOaZm hmoVm h¡& Bg àH$ma Omo{I‘ H$s 
‘m¡OyXJr A{YH$m§e d¡¶{³VH$ Ed§ gm§JR>{ZH$ à¶mgmo§ ‘| hmoVr h¡& 
Omo{I‘ H$s CËn{Îm {d{^Þ òmoVm| go hmo gH$Vr h¡ VWm BgH$m 
à^md ì¶{³V AWdm g§JR>Z H$s Am¶, {ZînmXZ Ed§ à{Vð>m na 
hmo gH$Vm h¡& Omo{I‘ H$mo bm^ Ed§ hm{Z XmoZm| go Omo‹S>m OmVm 
h¡& Hw$N> Omo{I‘ Cå‘rX go Á¶mXm bm^ Xo gH$Vo h¢ O~{H$ Hw$N> 
AË¶{YH$ hm{ZH$maH$ hmo gH$Vo h¢& ‘mZd g§gmYZ Omo{I‘ ~mX 
dmbr loUr ‘| AmVm h¡&

Omo{I‘ à~§YZ H$m CÔoí¶ Omo{I‘ CR>mZo go nyar Vah ~MZm 
Zht h¡& Bg‘| Ü¶mZ Omo{I‘ H$s pñW{V¶m| H$mo g‘PZo, Omo{I‘ Ho$ 
à^mdm| H$mo Ý¶yZV‘ aIZo Ed§ Omo{I‘ gm‘Zo AmZo na n[aMmbZm| 
H$s {Za§VaVm ~ZmE aIZo na hmoVm h¡&

Am‘ YmaUm ¶h h¡ {H$ g§JR>Z {Og H$mamo~ma ‘| h¢ Omo{I‘ 
Cgr ‘| ‘m¡OyX H$maUm| go hmoVm h¡& O~ Omo{I‘ H$s ~mV AmVr h¡ 
Vmo g§JR>Z T>m§MmJV d à{H«$¶mË‘H$ H$maUm| na Á¶mXm Ü¶mZ XoVo 
h¢ ~{ZñnV CZ bmoJm| Ho$ Omo BZHo$ nrN>o h¢ Am¡a BÝh| g§Mm{bV 
H$aVo h¢& ‘mZd g§gmYZ Omo{I‘ H$s dOh go g§JR>Zm| Zo ^bo 
hr Á¶mXm hm{Z CR>mB© hmo na§Vw CÝhmo§Zo Bg na Á¶mXm Ü¶mZ A^r 
VH$ Zht {X¶m h¡& d¡pídH$ ñVa na {H$E JE EH$ emoY H$s [anmoQ>© 
‘| H$hm J¶m h¡ {H$ g§JR>Zm| Ho$ ‘mZd g§gmYZ {d^mJm| H$mo ^r 
‘mZd g§gmYZ Omo{I‘ H$s n¶m©á g‘P Zht h¡&

g§JR>Zm| ‘| ‘mZd g§gmYZ Omo{I‘ go VmËn¶© Cg AàË¶m{eV 
H$s‘V go h¡ Omo g§JR>Zm| H$mo AnZo H$m{‘©H$mo§ Ho$ H¥$Ë¶m| AWdm 
{ZpîH«$¶Vm Ho$ H$maU MwH$mZr n‹S>Vr h¡& O~ H$m{‘©H$ AnZr ̂ y{‘H$m 
AWdm Xm{¶Ëdm| Ho$ ‘wVm{~H$ dm§{N>V j‘VmAm| go ¶w³V Zht hmoVo, 
g§JR>Z Ûmam {ZYm©[aV {Z¶‘m| d à{H«$¶mAm| H$m nmbZ Zht H$aVo 
¶m H$moB© JbV H$X‘ CR>mVo h¢ Vmo BZgo hmoZo dmbo Omo{I‘ H$mo 

‘mZd g§gmYZ Omo{I‘ Ho$ ê$n ‘| XoIm OmVm h¡& ¶{X g§JR>Z 
H$mo BZ hm{Z¶m| H$m A§XmOm Zht h¡ Vmo ¶h ^r Bgr Omo{I‘ ‘| 
em{‘b {H$¶m OmEJm& g§JR>Z ¶{X AnZr Oê$aVm| Ho$ AZwgma 
à{V^mAm| H$mo AmH${f©V Z H$a gHo$ Vmo ¶h ^r ‘mZd g§gmYZ 
Omo{I‘ H$m hr EH$ ê$n h¡&

AÝ¶ g§JR>Zm| H$s ̂ m§{V ~¢H$m| ‘| ̂ r ‘mZd g§gmYZ Omo{I‘ 
Ho$ à~§YZ H$s ewéAmV BZ àíZm| go hmoZr Mm{hE - Bg Omo{I‘ 
Ho$ g§̂ m{dV òmoV H$m¡Z go hmo gH$Vo h¢? n[aMmbZ Ho$ {d{^Þ ñVam| 
na ¶h Omo{I‘ {H$g àH$ma go CËnÞ hmo gH$Vm h¡? Eogo H$m¡Z go 
Cnm¶ {H$E OmE± {Oggo Bg Omo{I‘ H$mo Ý¶yZV‘ aIm Om gHo$?

g^r Omo{I‘ ~am~a Zht hmoVo& g§JR>Z Ho$ {bE {H$gr 
Omo{I‘ H$s J§^raVm BgH$s g§^mì¶Vm, bm^àXVm Ed§ N>{d na 
BgHo$ à^md na {Z^©a H$aVr h¡ VWm Bg na ^r {H$ g§JR>Z BÝho§ 
{H$g hX VH$ {Z¶§{ÌV H$a gH$Vo h¢&

Am§V[aH$ ‘mZd g§gmYZ Omo{I‘ g§JR>Z H$s Am§V[aH$ 
‘mZd g§gmYZ Zr{V¶m| Ed§ àUm{b¶m| go V¶ hmoVo h¢& ¶hm± 
g§~§{YV {d^mJ H$s BZ Omo{I‘m| H$mo H$‘ H$aZo ¶m amoH$Zo ‘| 
H$m’$s ‘hÎdnyU© ^y{‘H$m hmoVr h¡& g§JR>ZmË‘H$ g§ñH¥${V ‘| H$moB© 
H$‘r hmo Vmo Eogm Omo{I‘ CËnÞ hmo gH$Vm h¡& ghr à{V^mAm| 
H$s AZwnbãYVm ¶m amoOJma g§~§Yr gaH$mar H$m¶Xo H$mZyZ ~mhar 
Omo{I‘ Ho$ CXmhaU h¢&

‘mZd g§gmYZ Omo{I‘ H$m EH$ ‘w»¶ H$maU g§JR>Z ‘| 
{d{dY ^y{‘H$mAm| Ho$ {bE ghr ì¶{³V¶m| H$m M¶Z Z H$aZm 
hmoVm h¡& ~¢H$, Omo BZ {XZm| ~‹S>r g§»¶m ‘| OZ e{³V H$s ^Vr© 
H$a aho h¢, Ho$ {bE ¶h EH$ {dMmaUr¶ ‘wÔm h¡& ~‹S>r g§»¶m ‘| 
bmoJm| H$s hmo ahr godm{Zd¥{Îm go CËnÞ [a{³V¶m| H$mo ^aZo hoVw 
~¢H$ Z¶r nr‹T>r Ho$ bmoJm| H$mo {Z¶mo{OV H$a aho h¢& Xoe ‘| amoOJma 
Ho$ ZdrZ Adgam| H$s ^mar H$‘r h¡& ~¢¡qH$J H$mo N>mo‹S> em¶X hr 
H$moB© CÚmoJ hmo {Og‘| ~‹S>o n¡‘mZo na ^{V©¶m± hmo ahr h¢& {d{dY 
e¡j{UH$ Ed§ ì¶mdgm{¶H$ ¶mo½¶VmAm| dmbo AZw^da{hV Ed§ 
AZw^dr bmoJ ~¢H$ ‘| Zm¡H$[a¶m| Ho$ {bE AmdoXZ H$a aho h¢& O~ 
~‹S>o n¡‘mZo na [a{³V¶m± ^ar OmVr h¢ Vmo Cn¶w³V ì¶{º$¶m| H$m 
MwZmd H$aZm AnojmH¥$V H${R>Z hmo OmVm h¡& ~¢qH$J, {Og‘| YZ 
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H$m H$mamo~ma hmoVm h¡, H$mo Eogo bmoJm| H$s Oê$aV hmoVr h¡ {OZH$s 
B©‘mZXmar d gË¶{Zð>m AjwÊU hmo& AJa ~¢H$ Eogo H$m{‘©H$m| 
H$mo MwZVo h¢ {OZ‘| ~¢qH$J H$mamo~ma Ho$ {bE éPmZ Zht h¡ Vmo 
bmoJm| Ho$ Zm¡H$ar N>mo‹S>Zo (A{Q´>eZ) H$s g§^mdZm Á¶mXm hmoJr& 
A{Q´>eZ g§JR>Z Ho$ {bE H$B© àH$ma go g‘ñ¶mE± I‹S>r H$aVm 
h¡& Aën gyMZm na ¶m {~Zm ~VmE bmoJmo§ Ûmam g§JR>Z N>mo‹S> 
H$a Mbo OmZo go g§JR>Zm| Ho$ n[aMmbZ ‘| ‘wpíH$b| Vmo AmVr 
hr h¢, ^Vu na {H$E JE IM©, Omo YZ Ed§ g‘¶ Ho$ ê$n ‘| 
hmoVm h¡, H$m ^r ZwH$gmZ hmoVm h¡& g§JR>Z ZE H$m{‘©H$m| H$mo 
à{e{jV Ed§ V¡¶ma H$aZo ‘| Omo {Zdoe H$aVo h¢ CgHo$ bm^ go 
do d§{MV ah OmVo h¢&

~¢qH$J EH$ godm CÚmoJ h¡& H$m{‘©H$ AÀN>r godm V~ X|Jo 
O~ CZH$m noeo go Ow‹S>md hmo& AJa ¶h Ow‹S>md ¶m bJmd Zht h¡ 
Vmo H$m{‘©H$ Ag§Vwï> ^md go H$m¶© H$a|Jo Am¡a {ZînmXZ Ano{jV 
ñVa H$m Zht hmoJm& AmdoXH$ ~¢H$ Ho$ {bE Cn¶wº$ h¡ ¶m Zht, 
¶h A‘y‘Z CgHo$ kmZ, H$m¡eb Ed§ A{^é{M go naIm OmVm 
h¡& bo{H$Z {g’©$ BZ VrZ ‘mZH$m| Ho$ AmYma na AmdoXH$ H$mo 
^mdr {ZînmXZ hoVw naIZm n¶m©á Zht h¡& nyam AmH$bZ H$aZo 
hoVw AmdoXH$ Ho$ M[aÌ Ed§ CgH$s A{^àoaUm Ho$ ñVa H$mo ^r 
¶{X A{YH$ Zht Vmo H$‘ go H$‘ ~am~a H$m ‘hÎd {X¶m OmZm 
Mm{hE& M[aÌ go Ame¶ H$m{‘©H$ Ho$ ‘Z ‘| JhamB© go ~¡R>o CZ 
{dídmgm| go h¡ Omo H$m¶© Ho$ à{V CgHo$ Ñ{ï>H$moU H$mo {ZYm©[aV 
H$a|Jo& {deofH$a ~¢qH$J H$mamo~ma> ‘| ‘O~yV M[aÌ dmbo bmoJm| 
H$mo hr H$m{‘©H$ Ho$ ê$n ‘| MwZZm Mm{hE& A{^àoaUm H$m{‘©H$ H$s 
H$m¶© H$aZo d {ZYm©[aV bú¶ hm{gb H$aZo H$s BÀN>m H$mo ~VmVr 
h¡& ¶moJXmZ n[aUm‘m| go V¶ hmoVm h¡& gmao kmZ Ed§ Hw$ebVmAm| 
go ¶w³V hmoZo Ho$ ~mdOyX ¶{X H$moB© H$m{‘©H$ Or bJmH$a H$m¶© 
Zht H$aVm Ed§ AnZm gdm}Îm‘ {ZînmXZ Zht XoVm Vmo dh g§JR>Z 
Ho$ {bE ~moP hr hmoJm&

~¢H$ ‘| bmoJm| H$mo nXmoÞ{V AWdm ñWmZm§VaU H$s dOh go 
EH$ go Xÿgar OJh nXñW H$aVo g‘¶ ̂ r Cn¶w©³V nhby na Ü¶mZ 
{X¶m OmZm Mm{hE& ~¢H$ H$s H$m°anmoaoQ> ‘mZd g§gmYZ Zr{V¶m| d 
àWmAm| ‘| ñWmZr¶ Amdí¶H$VmAm| Ed§ emIm n[aMmbZ ‘| AmZo 
dmbr MwZm¡{V¶m| H$m Ü¶mZ aIZm Oê$ar h¡& H$m{‘©H$m| Ho$ nmg 

CZHo$ nX Ed§ Xm{¶Ëdm| Ho$ AZwê$n j‘VmE± Ed§ Hw$ebVmE± hmoZr 
Mm{hE& ~¢H$ Ho$ nmg n¶m©á g§»¶m ‘| OZe{º$ H$m ‘m¡OyX hmoZm 
Oê$ar hmoZo Ho$ gmW-gmW Bg OZe{³V H$m ghr {Z¶moOZ ‘mZd 
g§gmYZ Omo{I‘ H$mo H$‘ H$aZo ‘| ghm¶H$ hmoJm&

àË¶oH$ g§JR>Z H$s AnZr Oê$aV| hmoVr h¢ {OZHo$ AZwgma 
Bgo AnZr OZe{º$ H$mo V¡¶ma H$aZm hmoVm h¡& ~¢H$mo§ ‘| ^r 
bmoJm| H$mo dm§{N>V Hw$ebVmAm| Ed§ j‘VmAm| go ¶wº$ H$aZo H$s 
Amdí¶H$Vm hmoVr h¡ Vm{H$ CZH$m {dH$mg hmo Am¡a do à{V¶moJr 
~Zo ah|& H$m{‘©H$m| Ho$ à{ejU d {dH$mg ‘| n¶m©á {Zdoe Z 
H$aZm ‘mZd g§gmYZ Omo{I‘ H$m AmYma ~Z gH$Vm h¡& AJa 
g§JR>Z g‘¶ Ho$ gmW AmJo ~‹T>Zm MmhVm h¡ Vmo Bgo CÎmam{YH$ma 
Am¶moOZm, ZoV¥Ëd {dH$mg Ed§ j‘Vm {Z‘m©U na nyam Ü¶mZ XoZm 
Mm{hE& Eogm Z H$aZo go g§JR>Z Ho$ {dñVma, AZw^dr bmoJm| Ho$ 
~¢H$ N>mo‹S>Zo, godm{Zd¥{Îm Am{X Ho$ H$maU hmoZo dmbr [a{³V¶m| H$mo 
^aZo hoVw ~¢H$m| Ho$ nmg ¶mo½¶, à{e{jV Ed§ gj‘ noeoda bmoJm| 
H$s H$‘r ~Zr ahoJr&

O~ H$m{‘©H$m| H$m AmMaU Cggo {^Þ hmo {OgH$s Anojm H$s 
OmVr h¡ Vmo ¶hm± ̂ r ‘mZd g§gmYZ Omo{I‘ gm‘Zo Am gH$Vm h¡& 
AmMaU ‘| Eogm {dMbZ OmZ~yPH$a hmo gH$Vm h¡ Am¡a AkmZVm 
de ^r& O~ bmoJ H$m¶© H$aVo h¢ Vmo Jb{V¶m± hmoZo H$s g§^mdZm 
~Zr ahVr h¡& gmdYmZr ~aVZm Jb{V¶m| H$mo H$‘ aI gH$Vm h¡& 
bo{H$Z ì¶{³V Ûmam H$s OmZo dmbr YmoImY‹S>r CgHo$ Ûmam H$s JB© 
Jb{V¶m| go {~bHw$b {^Þ hmoVr h¡& g§JR>Z H$mo ì¶{º$¶m| Ûmam 
H$s OmZo dmbr YmoImY{‹S>¶m| go ~Mm Ho$ aIZm Jb{V¶m| go ~MmZo 
go H$ht A{YH$ O{Q>b h¡& ¶hm± ^r ghr bmoJm| H$mo {Z¶mo{OV 
H$aZo H$m ‘hÎd aoIm§{H$V hmoVm h¡& ~¢qH$J H$mamo~ma ‘| Xm§d na 
H$m’$s Hw$N> bJm hmoVm h¡ Am¡a àbmo^Z ^r ~hþV hmoVo h¢& JbV 
BamXm| dmbo bmoJ, Am¡a do ^r {OZH$s B©‘mZXmar eH$ Ho$ Xm¶ao ‘| 
hmo, ~¢H$ H$s g§n{Îm Ho$ gmW {Ibdm‹S> H$a gH$Vo h¢ O¡gm H$B© 
~ma XoIZo H$mo {‘bVm ^r h¡& ~¢H$m| Zo H$m{‘©H$m| H$s ñH«$sqZJ hoVw 
nw{bg gË¶mnZ Ed§ g§X^© Om§M H$m VarH$m AnZm¶m h¡& ¶h ewê$ 
Ho$ {bE Vmo n¶m©á hmo gH$Vm h¡ na Bggo ¶h Jma§Q>r Zht {‘bVr 
{H$ H$m{‘©H$ Adm§{N>V H$m¶©H$bmnm| ‘| {bá Zht hmoJm& ~¢H$m| 
‘| {ZarjU d boIm-narjm H$m gwñWm{nV V§Ì h¡& Oê$aV Bg 
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~mV H$s h¡ {H$ ¶h V§Ì Am¡a ‘O~yV ~Zo Ed§ {Z¶§ÌH$ àUm{b¶m| 
H$m H$‹S>mB© go nmbZ hmo& gmW hr, {d{^Þ ñVam| na ñnï> g§Xoe 
hmo {H$ OmZ~yPH$a H$s JB© MyH$m| Ed§ YmoImY{‹S>¶m| H$mo {~ëHw$b 
~Xm©íV Zht {H$¶m OmEJm&

~¢H$m| ‘| H$m°anmoaoQ> A{^emgZ Ho$ {Z¶‘, ^maVr¶ ~¢qH$J 
H$moS> Ed§ ‘mZH$ ~moS>©, {Ûnjr¶ g‘Pm¡Vo Ed§ A[YH$mar godm 
{d{Z¶‘mdbr Am{X Ho$ àmdYmZ bmJy h¢& BZHo$ gmW Z¡{VH$Vm, 
B©‘mZXmar, gË¶{Zð>m VWm ³¶m ghr h¡ Am¡a ³¶m JbV BgH$s 
g‘P H$mo g§ñWmJV ‘yë¶m| Ho$ ê$n ‘| bmoJm| Ho$ ‘Z ‘| ~¡R>mZm 
A{Zdm¶© h¡ {Oggo bmoJ YmoImY‹S>r, An¶moOZ, Ym§Ybr Am{X 
go Xÿa ah|& ~¢H$ O¡go g§JR>Z ‘| Z¡{VH$Vm Ed§ B©‘mZXmar H$mo {g’©$ 
H$m{‘©H$m| VWm CZHo$ ‘yë¶mo§ VH$ gr{‘V aIH$a Zht XoIm Om 
gH$Vm&

g§JR>Zm| H$mo hmoZo dmbr hm{Z¶m|, Mmho ¶h {dÎmr¶ hm{Z 
hmo ¶m N>{d H$s hm{Z, Ho$ nrN>o àm¶… g§JR>Z ‘| H$m¶©aV bmoJ 
hr hmoVo h¢& AmJo Mb H$a H$m¡Z ³¶m H$aoJm ¶h ^{dî¶dmUr 
H$aZm AË¶{YH$ H${R>Z H$m¶© h¡& bmoJm| Ho$ {df¶ ‘| BVZr 
AmgmZr go ’¡$gbo Zht {bE Om gH$Vo& Á¶mXmVa ‘m‘bmo§ ‘| 
bmoJm| H$m AmH$bZ gVhr {ZîH$fm] Ho$ AmYma na {H$¶m OmVm 
h¡& ¶o {ZîH$f© AmJo Mb H$a JbV gm{~V hmo gH$Vo h¢ ³¶m|{H$ 
EH$ ì¶{³V H$m Ñ{ï>H$moU pñWa ¶m ñWm¶r hmo, ¶h h‘oem Oê$ar 
Zht& AZw^dm|, n[apñW{V¶m| Ed§ ~mhar à^mdm| H$s dOh go 
bmoJ AnZm Z‹O[a¶m H$B© ~ma ~Xb XoVo h¢& Bg VarHo$ go ‘mZd 
g§gmYZ Omo{I‘ H$m à~§YZ EH$ {Zhm¶V O{Q>b H$m¶© h¡& ¶hm± 
Amdí¶H$Vm MrOm| Ed§ bmoJm| H$mo H$ar~ go nhMmZZo, nydm©J«hm| 
Ed§ njnmV go Xÿa ah H$a {Zînj {ZU©¶ boZo Am¡a {Z¶§ÌH$ 
àUmbr H$mo ‘O~yV H$aZo H$s h¡& 

H$m¶© H$aZo hoVw g‘w{MV dmVmdaU H$m Z hmoZm ^r ‘mZd 
g§gmYZ Omo{I‘ H$m EH$ g§^m{dV H$maU hmo gH$Vm h¡& g§JR>Z 
AnZo H$m{‘©H$m| go ~hþV gr AnojmE± aIVo h¢& Eogm H$aZm R>rH$ 
^r h¡& na g§JR>Zm| H$m ̂ r ’$‹O© h¡ {H$ do Eogo dmVmdaU H$m {Z‘m©U 
H$a| {Og‘| àË¶oH$ H$m{‘©H$ g§JR>Z ‘| AnZo ¶moJXmZ Ho$ ‘hÎd 
H$mo g‘Po, ào[aV hmo Am¡a AnZm gdm}Îm‘ ¶moJXmZ Xo& Hw$N> MrO| 
Omo ¶hm± g§JR>Z H$a gH$Vo h¢ do h¢ - JwUmË‘H$Vm, g‘mZVm Ed§ 

{ZînjVm ‘| g§JR>Z Ho$ {dídmg go bmoJm| H$mo n[a{MV H$aZm, 
H$m{‘©H$m| ‘| ZdmoÝ‘o{fVm Ed§ g¥OZerbVm H$mo àmoËgm{hV H$aZm, 
g§àofU H$mo Iwbm Ed§ Xmo Va’$m aIZm VWm doVZ Ed§ gw{dYmAm| 
H$m ñVa dm{O~ aIZm& g§JR>Z Ho$ erf© à~§YZ H$mo ̂ r gm§JR>{ZH$ 
g§ñH¥${V Ho$ ‘hÎd go n[a{MV hmoZm Mm{hE Am¡a CÝh| Eogr g§ñH¥${V 
Ed§ ‘mJ© àeñV H$aZm Mm{hE {Og na H$m{‘©H$ Jd© H$a gH|$& 
bú¶m| VWm aUZr{V¶m| H$m ñnï> Ed§ n[a^m{fV hmoZm, à~§YZ H$s 
gmµ’$JmoB©, {ZînjVm Ed§ à{V~ÕVm H$m{‘©H$m| H$mo AnZo H$V©ì¶m| 
Ho$ à{V gOJ ~ZmEJr Am¡a CÝh| ghr amñVo na MbZo H$mo ào[aV 
H$aoJr& gm§JR>{ZH$ T>m§Mo ‘| {b{IV Ed§ A{b{IV XmoZm| {Z¶‘ 
hmoVo h¢& {b{IV {Z¶‘m| go bmoJm| H$mo n[a{MV H$amZm AmgmZ 
hmoVm h¡& H$m{‘©H$ A{b{IV {Z¶‘m| H$mo ^r OmZ| d g‘Po§, ¶h 
erf© à~§YZ Ho$ gm‘Zo EH$ MwZm¡Vr hmoVr h¡& ¶hm± Bg à~§YZ H$mo 
hr BZ {Z¶‘m| H$m nmbZ H$a AmXe© àñVwV H$aZm hmoVm h¡& g^r 
Hw$N> {b{n~Õ H$aZm {H$gr ^r g§JR>Z Ho$ {bE g§^d Zht h¡& 
bmoJ ‘yë¶m| ‘| {dídmg aIVo h¢ Vmo Bg H$maU go ¶hm± g‘ñ¶mE± 
Zht CËnÞ hm|Jr&

~¢qH$J EH$ J«mhH$ Ho$pÝÐV H$mamo~ma h¡& J«mhH$mo§ H$s Cnojm 
H$a H$moB© ~¢H$ Va³H$s Zhr§ H$a gH$Vm& J«mhH$ godm Ho$ à{V 
CXmgrZ ¶m J«mhH$m| Ho$ gmW C{MV ì¶dhma Z H$aZo dmbo H$m{‘©H$ 
~¢H$ H$mo ZwH$gmZ nhþ§Mm gH$Vo h¢& ì¶dgm¶ Vmo hmW go {ZH$b 
hr gH$Vm h¡, g§JR>Z H$s N>{d na ^r à{VHy$b Aga n‹S> gH$Vm 
h¡& g§Vwï> Ed§ àgÞ J«mhH$m| Ûmam H$s JB© g§ñVw{V Ho$ AmYma na 
Omo ì¶dgm¶ {‘b gH$Vm Wm dh ^r Zht {‘b nmVm ³¶m|{H$ 
{OZ J«mhH$m| H$m ~¢H$ Ho$ gmW ~wam AZw^d hmo do {H$gr Am¡a H$mo 
CgH$s g§ñVw{V Zht H$aZo dmbo& AV… ~¢H$ Ho$ {bE H$m{‘©H$m| H$m 
M¶Z H$aVo g‘¶ CZH$s J«mhH$moÝ‘wIVm ^r EH$ dm§{N>V àd¥{Îm 
hmoZr Mm{hE&

Hw$b {‘bm H$a g§JR>Z H$s gm‘[aH$ ‘mZd g§gmYZ ¶moOZm 
V¡¶ma H$aVo g‘¶ ‘mZd g§gmYZ Omo{I‘ Ho$ VÎdm| H$mo ^r nyar 
Vah Ü¶mZ ‘| aIZm Oê$ar h¡& ~¢[H§$J H$mamo~ma H$s àH¥${V ~¢H$m| 
Ho$ {bE ‘mZd g§gmYZ Omo{I‘ à~§YZ H$mo Am¡a ‘hÎdnyU© ~Zm 
XoVr h¡&

� � �
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hmd©S©> {~OZog ñHy$b Ho$ [aMS©> ZmobmZ Ed§ E’$ dmaoZ‘m’$H$ 
’$mZXoZ Ho$ AZwgma ""AmB©Q>r J{V{d{Y`m| H$mo AJa à~§YZ 
~moS©> ZOaA§XmO H$aVm h¡ Vmo `h g¨ñWm> Ho$ {bE IVaZmH$ 
hmo gH$Vm h¡ O¡go {H$gr g¨ñWm H$s ~{h`m| H$s boImnarjm Z 
H$aZm IVao go Imbr Zht h¡& H$mamo~ma MbmZo Ho$ {bE AmB©Q>r 
H$m AmYma^yV òmoV h¡ gyMZm Š`m|{H$ {dH$mgerb ~¢qH$J joÌ 
‘| gyMZm hr H$mamo~ma h¡''&

‘mZd OrdZ ‘| àm¡Úmo{JH$s Zo ^mar> n[adV©Z bm¶m h¡& 
BgH$m à^md OrdZ Ho$ ha EH$ nhby na {XImB© XoVm h¡& BgHo$ 
{~Zm h‘mam OrdZ, g‘mO, Xoe AJ«ga Zht hmoJm Š`m|{H$ Bg 
na h‘ nyU©V`m {Z^©a h¢& ~¢qH$J joÌ ‘w»`V`m gyMZm àm¡Úmo{JH$s 
na AmYm[aV h¡& ~¢H$m| Ho$ {dH$mg ‘| H§$ß`yQ>a Am¡a Xyag¨Mma H$m 
~hþV ~‹S>m `moJXmZ h¡& ~¢qH$J joÌ ‘| ES>dm§ñS> boOa nmopñQ>§J 
‘erZ Ho$ gmW Q>o³Zmbm°Or H$m àdoe hþAm Am¡a CgHo$ ~mX ~¢H$m| 
‘| g¨nyU© H§$ß`yQ>arH$aU Zo aâVma nH$‹S>r& ^wJVmZ Ed§ {ZnQ>mZ 
àUmbr {dH${gV {dÎmr` àUmbr H$m ‘w»` A§J h¡& B©-boZXoZ Ho$ 
O[aE ZH$Xa{hV, H$mJOa{hV {dÎmr` àUmbr H$m {Z‘m©U H$aZm 
^maVr` [a‹Od© ~¡§H$ H$m ‘w»` CÔoí` h¡& Bg CÔoí` H$s ny{V© Ho$ 

àm¡Úmo{JH$s AmYm[aV ~¢qH$J H$s Im{‘¶m§ Ed§ CZH$m {ZñVmaU

{bE A§Vaamï´>r` ‘mZX§S>m| Ho$ AZwgma ̂ maVr` [a‹Od© ~¢H$ gwa{jV 
Ed§ gj‘ AmB©Q>r àUmbr Ho$ {dH$mg na Omoa Xo ahm h¡&

^maVr` [a‹Od© ~¢H$ Ed§ AmB©S>rAma~rQ>r Ho$ à`mgm| go 
gyMZm àm¡Úmo{JH$s Ho$ {dH${gV ê$n d¡Z (W AN), BZ’$sZoQ>, 
EZB©E’$Q>r/AmaQ>rOrEg, ‘mo~mBb ~¢qH$J Am{X Zo ~¢qH$J H$mo 
ZB© {Xem Xr h¡& 

g|Q´bmBÁS> Am°ZbmBZ [a`b Q>mB‘ EŠgM|O H$mo AmO h‘ 
g¨{já ê$n ‘| H$moa ~¢qH$J H$hVo h¢& gr~rEg ‘| ~¢H$ Ed§ g^r 
J«mhH$ EH$ ‘w»` gd©a go Ow‹S>o> ahVo h¢ Bg{bE g^r OmZH$m[a`m§ 
Vwa§V àmá hmoVr h¢& {dœ ~¢qH$J H$m EH$ Am¡a ‘w»` A§J h¡ 
B§Q>aZoQ>& `h EH$ Eogm V§Ì h¡ {OgHo$ O[aE {dœ ^a Ho$ H§$ß`yQ>a 
EH$ Xygao go Ow‹S>o> ahVo h¢ Ed§ g‘mMma H$m g§àofU hmoVm h¡& B§Q>aZoQ> 
AmYw{ZH$ ~¢qH$J H$s Ztd h¡& 

VH$ZrH$ AmYm[aV ~¢qH$J go H$B© ’$m`Xo àmá hþE h¢& ~¢H$m| 
H$s H$m`© j‘Vm ‘| J{V AmB© h¡& ~¢H$ H$B© àH$ma H$s godmE§ 
ÐþV J{V go XoZo ‘| gj‘ hþE h¢& Bggo J«mhH$ H$mo g~go Á`mXm 
’$m`Xm hþAm h¡ ³¶m|{H$ do Xw{Z`m Ho$ {H$gr ^r H$moZo go AnZo 
ImVo H$m n[aMmbZ H$a gH$Vo h¢& Ka go AnZr ghy{b`V Ho$ 
AZwgma g^r àH$ma Ho$ {~bm| H$m ^wJVmZ H$a gH$Vo h¢& Oê$aV 
Ho$ ‘wVm{~H$ n¡gm àmá H$a gH$Vo h¢ `m ^oO gH$Vo h¢& B§Q>aZoQ> 
~¢qH$J, ‘mo~mBb ~¢qH$J, EQ>rE‘, So>{~Q> H$mS©>, H«o${S>Q> H$mS©> Am{X 
Ho$ H$maU `h g¨^d hmo ahm h¡& Ìw{Q>a{hV AmgmZ g‘memoYZ Ho$ 
{bE MoH$ Q´§Ho$eZ ’$m`Xo‘§X hþAm h¡& VH$ZrH$ Ho$ H$maU ~¢H$m| 
H$m n[aMmbZ ì`` H$B© JwZm H$‘ hþAm h¡&

Cn^mo³Vm Am°ZbmBZ GU Ho$ {bE AmdoXZ H$a gH$Vo 
h¢ Am¡a AmgmZ {H$ñVm| ‘| CgH$s AXm`Jr ^r H$a gH$Vo h¢& 
H«o${S>Q> H$mS©> H$s CnmXo`Vm "ßbmpñQ>H$ H$a|gr' Ho$ Zm‘ go à{gÕ 

lr nr. AZda ~mem
d[að> à~§YH$
{dO¶m ~¢H$
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àm¡Úmo{JH$s AmYm[aV ~¢qH$J Ho$ O[aE hþE boZXoZm| ‘| 27.1 à{VeV H$s d¥{Õ hþB©& Bg ~mao ‘| ^maVr` [a‹Od© ~¢H$ Ho$ Am§H$‹S>o> 
{ZåZ{b{IV h¢…

^wJVmZ àUmbr {ZX}eH$ n[a‘mU  ({‘{b`Z) ‘yë`      
({~{b`Z én¶o)

‘X 2012-13 2013-14 2014-15 2012-13

1 2 3 4 5

àUmbrJV ê$n go ‘hÎdnyU© {dÎmr` ~mOma H$s g¨aMZm (SIFMIs)

1. AmaQ>rOrEg 68.5 81.1 92.8 676,841.0

Hw$b {dÎmr` ~mOma g‘memoYZ (2+3+4) 2.3 2.6 3.0 501,598.5

2. gr~rEbAmo 0.2 0.2 0.2 120,480.4

3. gaH$mar à{V^y{V`m| H$m g‘memoYZ 0.7 0.9 1.0 119,948.0

4. ’$m°aoŠg g‘memoYZ 1.4 1.5 1.8 261,170.1

Hw$b EgE’$E‘AmB© (1 to 4) 70.8 83.7 95.7 1,178,439.5

IwXam ^wJVmZ

Hw$b àboIm| H$m g‘memoYZ (5+6+7) 1,313.7 1,257.3 1,195.8 100,181.8

h¡& Am°ZbmBZ IarX hmo `m XwH$mZ go IarX, J«mhH$ AmgmZr go 
H«o${S>Q> H$mS©> Ho$ O[aE IarX H$a gH$Vo h¢& 

So>{~Q> H$mS©> ~¢H$m| H$m n[aMmbZ ì`` H$‘ H$aZo ‘| ~hþV 
ghm`H$ ahm h¡& EH$ {dûbofU Ho$ AZwgma J«mhH$ Ho$ emIm ‘| 
AmH$a EH$ ZH$Xr boZXoZ H$aZo na ~¢H$ Ho$ {bE H$ar~ 80 én`m| 
H$m ì`` hmo OmVm h¡& AJa J«mhH$ AnZo EQ>rE‘ H$mS©> go YZ 
H$s {ZH$mgr H$aVo h¢ Vmo CgH$m ì`` ~¢H$ na H$‘ ahVm h¡& `hr 
Zht J«mhH$ H$mo AnZr ghy{b`V Ho$ AZwgma H$ht go ^r {H$gr 
^r EQ>rE‘ go n¡go {ZH$mbZo H$s gw{dYm AmO CnbãY h¡& `h 
g~ VH$ZrH$ H$s XoZ h¡& 

BgHo$ Abmdm B§Q>aZoQ> ~¢qH$J Ho$ O[aE J«mhH$ AnZr g^r 
àH$ma H$s ~¢qH$J Oê$aVm| H$mo nyam H$a gH$Vo h¢& g^r àH$ma 
Ho$ ImVm| H$m n[aMmbZ, Q>¡Šg H$m ^wJVmZ, MoH$ ~wH$ Ho$ {bE 
AZwamoY, gmd{Y O‘m Am{X H$a gH$Vo h¢& gmW ‘| AnZo {~bm| 

H$m ^wJVmZ ^r H$a gH$Vo h¢& [aQ>ob J«mhH$ Ed§ H$m°anmoaoQ> J«mhH$ 
^r Bg B§Q>aZoQ> ~¢qH$J H$m à`moJ AnZr ~¢qH$J Oê$aVm| Ho$ {bE 
H$a gH$Vo h¢ Ed§ Bggo ~¢H$m| H$m n[aMmbZ ì`` H$B© JwZm H$‘ 
hmo J`m h¡&

C³V ~VmB© JB© ZB© VH$ZrH$s ~¢qH$J {dYmAm| ‘| ‘mo~mBb 
~¢qH$J Á`mXm Cn`moJr gm{~V hþAm h¡& Am‘ OZVm Ho$ ~rM 
‘mo~mBb BVZm à{gÕ hþAm h¡ {H$ Am~mXr H$m ~hþV ~‹S>m {hñgm 
‘mo~mBb H$m à`moJ H$a ahm h¡ Ed§ Bg‘| {XZ à{V {XZ d¥{Õ hmo 
ahr h¡& Bg{bE ~¢H$m| Zo g‘mO Ho$ ha àH$ma Ho$ J«mhH$ VH$ ~¢qH$J 
godmE§ nhþ§MmZo Ho$ {bE ‘mo~mBb H$m ghmam {b`m& {deofV`m 
~¢qH$J go d§{MV OZVm VH$ ¶o godmE§ nhþ§MmZo Ho$ {bE `h ~hþV 
Cn`moJr {gÕ hmoJm& ̂ maVr` [a‹Od© ~¢H$ Zo AnZo n[anÌ Ho$ O[aE 
g^r ~¢H$m| H$mo ‘mo~mBb ~¢qH$J Ho$ {bE n[aMmbZ ‘mJ© {ZX}e 
Omar {H$`m h¡ Omo ̂ maVr` [a‹Od© ~¢H$ Ho$ do~gmBQ> na CnbãY h¡& 
(XoI| n[anÌ g§ S>rnrEgEg.grAmo.1/02.23.001.2015-16)
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5. grQ>rEg 275.0 591.4 964.9 21,779.5

6. E‘AmB©grAma 823.3 440.1 22.4 57,504.0

7. J¡a-E‘AmB©grAma g‘memoYZ 215.3 225.9 208.5 20,898.3

Hw$b BboŠQ´m°{ZH$ g‘memoYZ (8+9+10+11+12) 694.1 1,108.3 1,687.4 31,881.1

8. B©grEg Zm‘o 176.5 192.9 226.0 1,083.1

9. B©grEg O‘m 122.2 152.5 115.3 1,771.3

10. EZB©E’$Q>r 394.1 661.0 927.6 29,022.4

11. AmB©E‘nrEg (IMPS) 1.2 15.4 78.4 4.3

12. amï´>r` ñdMm{bV g‘memoYZ J¥h (NA CH) - 86.5 340.2 -

BZ Am§H$‹S>m| go nVm MbVm h¡ {H$ àm¡Úmo{JH$s AmYm[aV 
~¢qH$J godmAm| Ho$ à`moJ ‘| d¥{Õ hþB© h¡& ^maVr` [a‹Od© ~¢H$ 
H$m {dOZ "H$‘ ZH$Xr boZXoZ' H$mo gmH$ma ~ZmZo ‘| àm¡Úmo{JH$s 
AmYm[aV ~¢qH$J ‘XXJma gm{~V hþAm&

àm¡Úmo{JH$s Zo ~¢qH$J H$mo AmgmZ Adí` {H$`m h¡ Ed§ EH$ 
ZB© {Xem ^r Xr h¡& àm¡Úmo{JH$s Ho$ ~hþV go ’$m`Xo h¢ hr, bo{H$Z 
Im{‘`m§ ̂ r H$‘ Zht h¢& àm¡Úmo{JH$s ‘mZd {Z{‘©V h¡ Ed§ Im{‘`m§ 
^r ‘mZd Zo hr ~Zm`m h¡& Bg àH$ma Ho$ Omo{I‘ go Nw>Q>H$mam nmZo 
Ho$ {bE gmdYm{Z`m§ ~aVZr hmo§Jr Ed§ BZ Im{‘`m| H$m {ZñVmaU 
H$aZm hmoJm& Hw$N> gmdYm{Z`m§ Bg àH$ma br Om gH$Vr h¢ …

 · àm¡Úmo{JH$s Ho$ gmW gwajm ~hþV ~‹S>r g‘ñ`m h¡& gm°âQ>do`a 
‘| H$moB© ^r h¡H$a g|Y bJmH$a S>oQ>m Mmoar H$a gH$Vm h¡& 
hmbm§{H$ `h CVZm AmgmZ Zht h¡ {’$a ^r A§g^d ^r 
Zht h¡& h¡H$a go gyMZm H$s gwajm H$m g~go ~‹S>m IVam 
h¡& dmB©ag, Q´moOZhmg© O¡go àmoJ«m‘ gyMZm H$mo MwamZo Ho$ 
‘H$gX go ~ZmE OmVo h¢ Ed§ à`moJ ‘| bmE OmVo h¢& BgHo$ 
A{V[a³V ñn¡‘, dm‘© Am{X ^r gwajm Ho$ Xwí‘Z h¢& 

 · gyMZm gwajm Ho$ IVao ^r ~hþV hmoVo h¢& `{X H$moB© XwK©Q>Zm 
hþB© Vmo S>oQ>m Zï>  hmo gH$Vm h¡ Ed§ CgH$s nwZ… àm{á Ag¨^d 
hmo gH$Vr h¡& gyMZm H$s Mmoar H$s g¨^mdZm ^r hmoVr h¡& 
Eogm hmoZo na {H$gr ^r g¨ñWm Ho$ {bE ‘wpíH$b hmbmV 

n¡Xm hmo gH$Vo h¢& ~¢qH$J H$m gmam H$m‘ Am°ZbmBZ hmoVm 
h¡ Bg{bE JmonZr`Vm H$m IVam ^r CËnÞ hmo gH$Vm h¡& 
hmS©>do`a ‘| Ìw{Q> hmoZo na `m {~Obr H$s g‘ñ`mAm| go S>oQ>m 
Jm`~ hmo gH$Vm h¡& 

 · EQ>rE‘ go YZ {ZH$mgr H$aVo g‘` nmgdS©> H$s Mmo[a`m§ 
gmYmaU ~mV h¢& H«o${S>Q> H$mS©> E§d So>{~Q> H$mS©> H$m ŠbmoqZJ 
{H$`m OmVm h¡ Ed§ ~¢H$ Am¡a Cn^moº$m H$mo ZwH$gmZ hmoVm 
h¡& Bg‘| {d{Y g¨~§Yr g‘ñ`mE§ ^r AmVr h¢&

 · ‘mo~mBb ~¢qH$J Ed§ Am°ZbmBZ ~¢qH$J Ho$ O[aE YmoImY‹S>r/
YZ emoYZ (Money Laundering) hmoZo H$s g¨^mdZm h¡& 
BZ boZXoZm| ‘| "AXm`Jr H$mo amoH$Zo' (Stop Payment) 
H$m àmdYmZ Zht h¡>& Bggo Cn^moº$m Ed§ ~¢H$ H$mo ZwH$gmZ 
hmo gH$Vm h¡&

 · gyMZm gwajm H$mo gw{Z{üV H$aZo Ho$ {bE S>oQ>m ~¡H$An Oê$a 
boZm Mm{hE& S>oQ>m gwajm Ho$ {bE S>oQ>m H$m g¨J«hU S>oQ>m 
H|$Ð ‘| {H$`m OmVm h¡& gmW hr, A{V[aº$ gwajm Ho$ {bE 
AmnXm [aH$dar gmBQ> ‘| ^r ~¢H$ Ho$ g‘ñV g¨ì`dhma H$mo 
g¨J¥hrV {H$`m OmVm h¡&

 · h¡H$a S>oQ>m H$s Mmoar EH$ {d{eï> àmoJ«m‘ Ho$ O[aE H$aVo 
h¢& Bggo ~MZo Ho$ {bE E§Q>r dm`ag gm°âQ>do`a, ‘O~yV 
’$m`adm°b H$s ñWmnZm H$s OmVr h¡&
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 · JmonZr`Vm H$mo H$m`‘ aIZo Ho$ {bE ~¢H$ H$‹S>o> gwajm Cnm`m| 
H$mo AnZmZm h¡& B§Q>aZoQ> H$m à`moJ H$m`© ñWb na A{Zdm`© 
hmoZo Ho$ ZmVo g^r àH$ma H$s do~gmBQ> ImobZo H$s AZw‘{V 
Zht Xr OmZr Mm{hE& Bg àH$ma ZwH$gmZXm`H$ gmBQ>m| na 
amoH$ bJmZm h¡&

 · ~mhar dm`ag go ~MZo Ho$ {bE noZ S´mBd, grS>r amo‘ Am{X 
Ho$ à`moJ na nm~§Xr bJmZm h¡&

 · EQ>rE‘ ‘| nmgdS©> H$s Mmoar Ed§ H«o${S>Q> H$mS©>/So>{~Q> H$mS©> 
Ho$ ŠbmoqZJ g¨~§Yr gyMZm {d{dY àH$ma Ho$ g¨Mma ‘mÜ`‘m| 
Ho$ O[aE XoH$a J«mhH$m| H$mo gVH©$ ~ZmZm h¡&

 · H«o${S>Q> H$mS©>/So>{~Q> H$mS©> Ho$ ‘m‘bo ‘| ‘O~yV Xmohar nmgdS©> 
àUmbr H$mo AnZmH$a ZwH$gmZ H$mo amoH$ gH$Vo h¢& Hw$N> 
g‘` nhbo H«o${S>Q> H$mS©>/So>{~Q> H$mS©> Ho$ nmgdS©> ‘m§JVo hþE 
{’$qeJ ‘ob J«mhH$mo§ H$mo ^oOo JE& Bgr {Xem ‘| ^maVr` 
[a‹Od© ~¢H$ Ho$ bmoJmo (logo) H$mo OmbgmOm| Zo à`moJ {H$`m 
Ed§ Ombr do~‘ob @rbi.com ^r ~Zm`m& Bg àH$ma H$s 
YmoImY‹S>r go ~MZo Ho$ {bE Am¡a J«mhH$ H$mo gMoV H$aZo 
Ho$ {bE ^maVr` [a‹Od© ~¢H$ Zo ‘r{S>`m Ho$ O[aE gyMZm Xr 
Am¡a `h à{H«$`m bJmVma Omar h¡&

 · ‘mo~mBb ~¢qH$J/B§Q>aZoQ> ~¢qH$J H$s àUmbr H$mo ^r Xmohar 
nmgdS©> àUmbr go ‘O~yV ~ZmH$a J«mhH$m| H$mo gMoV 
H$aZm hmoJm& bm°Q>ar {‘bZo H$s gyMZm XoVo hþE EH$ ~‹S>r 
am{e CZHo$ {dXoer ImVo ‘| O‘m H$aZo Ho$ ‘ob J«mhH$mo§ H$mo 
{‘bo& Bg àH$ma H$s YmoImY‹S>r go ~MH$a ahZo Ho$ {bE ̂ r 
^maVr` [a‹Od© ~¢H$ Zo àog {dk{á Omar H$s h¡ Ed§ AnZr 
do~gmBQ> na BgH$s gyMZm ^r Xr& Eogo ‘m‘bm| go g¨~§{YV 
{dñV¥V OmZH$mar ‘r{S>`m Ho$ O[aE J«mhH$m| VH$ nhþ§MmZm 
AË¶mdí`H$ h¡&

 · ‘mo~mBb ~¢qH$J boZXoZm| ‘| gwajm ‘mZX§S> g§~§Yr gyMZm 
^maVr` [a‹Od© ~¢H$ Ho$ ‘mñQ>a n[anÌ g¨ DPSS.CO.PD.
Mobilebanking No.1.02.23.001/2015-16 Ho$ O[aE 
~¢H$m| H$mo Xr JB©& BgHo$ AZwgma ZH$X boZXoZmo§ na à{V 
‘mh à{V bm^mWu `25000/- H$s gr‘m aIr JB©& Bggo 
YZ emoYZ {ZdmaU {H$`m Om gH$Vm h¡& ZH$X A§VaU Ho$ 
g¨~§Y ‘| ^maVr` [a‹Od© ~¢H$ Ho$ n[anÌ g§ DPSS.CO.PD.

No.622.02.27.1.9.2011-12 Ho$ AZwgma bm^mWu 
H$s nhMmZ gw{Z{üV H$aZo Ho$ ~mX hr ~¢H$ Ho$ EQ>rE‘ `m 
EO|Q> Ho$ O[aE ^wJVmZ {H$`m OmZm Mm{hE& g^r àH$ma Ho$ 
‘mo~mBb boZXoZ XmoZm| KQ>H$m| Ho$ à‘mUrH$aU Ho$ ~mX hr 
nyam hmoZo H$s àUmbr àd{V©V hmoZr Mm{hE& boZXoZ Ho$ g^r 
MaUm| na EZ{H«$ßeZ (encryption) Ed§ gwajm Ho$ H$‹S>o> 
Cnm` {H$E OmZo h¢& Amd{YH$ ê$n go gwajm g¨~§Yr Om§M 
H$s OmZr Mm{hE Am¡a gyMZm AÚVZ H$aVo ahZm Mm{hE& 

 · àm¡Úmo{JH$s AmYm[aV ~¢qH$J H$m à`moJ H$aVo g‘` ~¢H$m| 
H$mo gwÑ‹T> ’$m`adm°b H$s ñWmnZm, {gñQ>‘ JoQ>-do H$s gwajm 
Ho$ gmW-gmW ZoQ>dH©$ CnH$aU, gd©a, hmoñQ>> H$åß`yQ>a Ho$ 
A{YH¥$V òmoV H$m à`moJ H$aZm Mm{hE&

 · ~¢H$ H$m S>oQ>m g|Q>a Ed§ godmH$Vm© XmoZm| H$m ^r C{MV ê$n 
go H$ZoŠQ> ahZm Oê$ar h¡& H$‹S>o> gwajm Cnm` {H$E OmZo 
Mm{hE Vm{H$ {dñV¥V J«mhH$ S>oQ>m Ed§ boZXoZm| H$s gyMZm 
H$s JmonZr`Vm H$m`‘ aIr Om gHo$&

 · lr JmonmbH¥$îU, H$m`©nmbH$ {ZXoeH$, ^maVr` [a‹Od© ~¢H$ 
H$s AÜ`jVm ‘| ~Zr AÜ`¶Z g{‘{V Zo gyMZm àm¡Úmo{JH$s 
Ho$ {d{dY Am`m‘m| na AÜ``Z {H$`m Ed§ AmB©Q>r JdZ]g, 
AmB©Q>r gwajm, AmB©Eg boImnarjm, AmB©Q>r n[aMmbZ, 
AmB©Q>r gMoVVm H$m`©H«$‘ Am{X na AnZo ‘mJ©-{ZX}em| 
H$mo V¡`ma {H$`m Ed§ g^r Ho$ gyMZmW© AnZr do~gmBQ> na 
AnbmoS> ^r {H$`m&
Bg àH$ma h‘ XoI gH$Vo h¢ {H$ àm¡Úmo{JH$s Zo AmYw{ZH$ 

~¢qH$J H$mo ZB© {Xem Am¡a J{V àXmZ H$s h¡ Ed§ BgH$s CnmXo`Vm 
h‘mao OrdZ ‘| AË`{YH$ ‘hÎdnyU© ~Z JB© h¡& AmO `h h‘mao 
OrdZ H$mo gwMmé ê$n ‘| MbmZo ‘| ‘XX H$a ahr h¡ Ed§ ~¢qH$J 
H$mo Ìw{Q>hrZ ~ZmZo ‘| ‘hÎdnyU© ^y{‘H$m {Z^m ahr h¡& gmW hr, 
BgH$s Im{‘`m§ ^r h¢ Omo g‘yMo ~¢qH$J H$mo R>n H$a gH$Vr h¢& 
bo{H$Z gmdYmZr go H$m‘ boZo na BZH$m {ZñVmaU {H$`m Om 
gH$Vm h¡& Bg àH$ma àm¡Úmo{JH$s Ho$ AmYma na ~¢qH$J H$mo gwMmé 
ê$n go MbmZm h¡& gmW hr, Amdí`H$ gmdYmZr ^r ~aVZr h¡& 
Bggo ~¢qH$J joÌ ^r AmJo ~‹T>oJm Ed§ Xoe ^r Va³H$s H$aoJm&          

� � �
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"eãXm|' Ho$ ‘m¶Zo g‘¶ Ho$ gmW ~XbVo ahVo h¢, Bg{bE nhbo 
"eãX' ¶m nhbo "AW©' H$m {ZU©¶ H$aZm ‘wpíH$b hmoVm h¡& Am¶m] 
Ho$ g‘¶ ‘| "‘§S>n' H$m AW© EH$ Eogm ñWmZ Wm Ohm§ g‘wXm¶ Ho$ 
g~ bmoJ ~¡R>H$ H$a Mmdb H$m ‘m§S> {n¶m H$aVo Wo& H$mbH«$‘ 
‘| "‘§S>n' "eãX' Ho$ AW© H$m {dñVma hmo J¶m Am¡a "‘§S>n' H$m 
AW© {H$gr ^r gm‘m{OH$ CËgd Ho$ Am¶moOZ Ho$ Vm¡a na {b¶m 
OmZo bJm& Yrao-Yrao ¶h eãX {ddmh ‘§S>n ¶m H$ë¶mU ‘§S>n 
Ho$ ê$n ‘| ^r OmZm OmZo bJm&

{nN>bo 25 dfm] ‘| A§Vaamï´>r¶ ~¢qH$J ì¶dñWm ‘| g§H$Q> Ho$ 
AZoH$m| Xm¡a AmE& 1996-97 Ho$ Xm¡amZ X{jU nydu E{e¶m ‘| 
{dXoer ‘wÐm {d{Z‘¶ ‘| g§H$Q> Ho$ Xm¡a Ho$ H$maU 600 Ho$ H$ar~ 
~¢H$ ~§X hmo JE& 2007 ‘| A‘arH$s hmCqgJ bmoZ ~mOma ‘| AmE 
g§H$Q> Ho$ H$maU nyao {dœ H$s AW©ì¶dñWm ‘| ‘§Xr H$m Xm¡a Am¶m& 
J«rg, BQ>br O¡go Xoem| ‘| gaH$mar G$Um| (Sovereign Debts) ‘o§ 
^wJVmZ Ho$ g§H$Q> Zo eãXm| Ho$ H$B© nma§n[aH$ AW© ~Xb {XE h¡§& 

AmaAmoE (ROA) ¶m AmpñV¶m| na à{Vbm^ (Return on 
Assets) H$mo h‘oem EH$ Eogo Qy>b Ho$ ê$n ‘o§ OmZm OmVm h¡ {Oggo 
{H$gr ̂ r {dÎmr¶ g§ñWm ¶m ~¢H$ H$s bm^ AO©Z H$aZo H$s A§Xê$Zr 

AmpñV¶m| na EH$ à{VeV à{Vcm^ - Z¶o AW©

VmH$V H$mo OmZm OmVm h¡& Xÿgao ê$n ‘| ¶{X n[a^m{fV H$a| Vmo 
CgH$m AW© {H$gr ~¢H$ H$s Cg VmH$V Ho$ ê$n ‘| g§Ho$V XoVm h¡ 
{OgH$mo XoIH$a hr ¶h OmZm Om gH$Vm h¡ {H$ ~¢H$ Ûmam ~Zm¶o 
JE EgoQ> na gmao IM© Ed§ àmdYmZm| Ho$ ~mX Omo bm^ A{O©V 
hmoVm h¡ dh à{VeV Ho$ Vm¡a na {H$VZm h¡& nyao {dœ ‘| {dÎmr¶ 
g§ñWmZm| Ho$ {bE 1 à{VeV [aQ>Z© Am°Z EgoQ> H$mo EH$ {d{eï>> 
‘mZX§S> Ho$ ê$n ‘| OmZm OmVm h¡, Bg{bE ^maVdf© ‘| nhbo go 
ñWm{nV ~¢H$ ¶m ZB© ~¢qH$J bmBg|g Zr{V Ho$ A§VJ©V {OVZo Z¶o 
Z¶o ~¢H$ ñWm{nV {H$E Om aho h¢ CZH$s VmH$V H$mo CZHo$ AmaAmoE 
Ho$ à{VeV go hr g‘Pm Am¡a OmZm Om gH$Vm h¡&

Hw$N> {XZm| nhbo Abr~m~m (Alibaba) Omo {H$ {dœ H$s 
g~go ~‹S>r B©-H$m°‘g© H§$nZr h¡, Ho$ g§ñWmnH$ O¡H$ ‘m (Jack Ma) 
Zo AnZo EH$ CX²~moYZ ‘| A‘arH$s {ZdoeH$m| H$mo ¶h H$hm {H$ 
Abr~m~m H§$nZr H$s g§H$ënZm EH$ Eogr g§ñWm Ho$ ê$n ‘| H$s 
OmZr Mm{hE Omo g‘mO Ho$ AmJm‘r ^{dî¶ H$s Oê$aVm| H$mo nyam 
H$aZo Ho$ ‘mÜ¶‘ Ho$ ê$n ‘| XoIr Om gHo$& A‘arH$s {ZdoeH$m| ‘| 
{H$gr ^r H§$nZr H$s g§H$ënZm à‘wI Vm¡a go eo¶a hmoëS>a d¡ë¶y 
~‹T>mZo Ho$ ê$n ‘| XoIr OmVr h¡ ¶m{Z {H$ Eogr H§$nZr H$mo hr EH$ 
g’$b H§$nZr ‘mZm OmVm h¡ Omo AnZo eo¶a hmoëS>am|/ {ZdoeH$m| 
H$mo Á¶mXm go Á¶mXm g‘¥Õ ~Zm gHo$& O¡H$ ‘m H$s n[a^mfm go 
H§$nZr Zm‘ Ho$ eãX Ho$ ‘m¶Zo hr ~XbVo h¡§& CZHo$ AZwgma H§$nZr 
H$m ApñVËd eo¶a d¡ë¶y H$mo ~‹T>mZo Ho$ {bE Zht ~pëH$ g‘mO 
H$s Oê$aVm| H$mo nyam H$aZo Ho$ g§X^© ‘| g‘PZm Mm{hE&

R>rH$ Bgr Vah {nN>bo 25 dfm] ‘| d¡pídH$ AW©ì¶dñWm ‘| 
AmE g§H$Q> Ho$ Xm¡a Ho$ ~mX "AmaAmoE' eãX Ho$ ‘m¶Zo hr ~Xb 
JE h¡§& "AmaAmoE' eãX H$mo A~ VH$ EH$ {dÎmr¶ ¶m ’$mBZ|{e¶b 
Qy>b Ho$ hr ê$n ‘| OmZm OmVm ahm h¡, bo{H$Z A~ My§{H$ {d{^Þ 

lr OZ‘oO¶ nQ>Zm¶H$
Cn ‘hmà~§YH$ Ed§ àmMm¶©

goÝQ´>b ~¢H$ A{YH$mar à{ejU ‘hm{dÚmb¶, ^monmb
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Xoem| H$s AW©ì¶dñWm na {dnarV Aga n‹S>Vm h¡, Bgr H$maU 
AmaAmoE H$mo ’$mBZ|{e¶b Qy>b Ho$ ~mOma ‘| EH$ H$m°anmoaoQ> 
JdZ]g Qy>b Ho$ ê$n ‘| XoIm OmZo bJm h¡& ’$mBZ|{e¶b Qy>b go h‘ 
eo¶a hmoëS>a, H$‘©Mmar, J«mhH$ G$U XoZo dmbr g§ñWmAm| Ho$ ‘Z 
‘| g§ñWm Ho$ gwMmé ê$n go MbZo H$m {dœmg n¡Xm H$a gH$Vo h¡§ 
bo{H$Z H$m°anmoaoQ> JdZ]g g§~§Yr ‘mZX§S> Bg{bE bmJy {H$¶o OmVo 
h¢ Vm{H$ nyar AW©ì¶dñWm ‘| EH$ Vah H$s pñWaVm, {dœmg Ed§ 
nydm©Zw‘o¶Vm (Predictability) ^r ñWm{nV hmo gHo$&

¶{X H$moB© ~¢H$ EH$ ¶m Xmo XeH$ Ho$ Xm¡amZ bJmVma 1 
à{VeV AmaAmoE àmá H$a gHo$ Vmo ¶h Bg ~mV H$mo Xem©Vm h¡ 
{H$ Cg ~¢H$ H$m ñQ´>³Ma, {gñQ>‘, H$m¶©{d{Y Ed§ aUZr{V BVZr 
{dH${gV Ed§ g‘J« hmo MwH$s h¡ {H$ ~¢H$ H$m ì¶mnma, {~OZog 

{‘³g H¡$gm ̂ r ³¶m| Z hmo, ~¢H$ AnZo H$m¶©H$bmnm| H$m EH$ ‘mZH$ 
ñVa bJmVma aI gH$Vm h¡& Bg Vah Ho$ ~¢H$mo§ go nyar ~¢qH$J 
ì¶dñWm H$mo EH$ AmË‘{dœmg H$s pñWaVm Ed§ {dœgZr¶Vm 
{‘bVr h¡& {H$gr ^r Xoe H$s ~¢qH$J ì¶dñWm ‘| O~ Bg Vah 
Ho$ ~¢H$m| H$m à{VeV ~‹T> OmVm h¡ Vmo Cg Xoe H$s AW©ì¶dñWm 
H$mo ^r gå‘mZ go XoIm OmVm h¡&

h‘mao Xoe ‘| EMS>rE’$gr ~¢H$ EH$ Eogo ~¢H$ H$s loUr ‘| 
AmVm h¡ {OgZo {nN>bo Xmo XeH$m| ‘| bJmVma AmaAmoE H$m EH$ 
‘mZH$ ñVa ñWm{nV {H$¶m hþAm h¡& {dœ ñVa na ‘O~yV ‘mZo 
OmZo dmbo ~¢H$m| H$m AmaAmoE 2 à{VeV go Á¶mXm hmoVm h¡ Ed§ 
AÀN>o Am¡a ‘O~yV ~¢H$ 2 à{VeV go ^r A{YH$ H$m AmaAmoE 
{XImZo H$s j‘Vm aIVo h¡§& ZrMo {X¶o JE Q>o~b H$mo XoIZo go ¶h 

H«$‘ 
g§.

~¢H$ AmaAmoE
2013

AmaAmoE
2014

AmaAmoE
2015

ì¶dgm¶
2013

ì¶dgm¶
2014

ì¶dgm¶
2015

(H$amo‹S> ` ‘|)

1 AmÝY«m ~¢H$ 0.99 0.29 0.34 2.22 bmI 2.50 bmI 2.85 bmI

2 ~¢H$ Am°µ’$ ~‹S>m¡Xm 0.82 0.75 0.49 8.02 bmI 9.66 bmI 10.45bmI

3 ~¢H$ Am°µ’$ B§{S>¶m 0.65 0.51 0.27 6.71 bmI 8.48 bmI 9.34 bmI

4 Ho$Zam ~¢H$ 0.77 0.54 0.55 6.18 bmI 7.49 bmI 8.30 bmI

5 goÝQ´>b ~¢H$ Am°µ’$ B§{S>¶m 0.44 (-0.47) 0.21 4.01 bmI 4.23 bmI 4.51 bmI

6 B§{S>¶Z ~¢H$ 1.02 0.67 0.54 2.48 bmI 2.84 bmI 2.95 bmI

7 BpÊS>¶Z Amodagr‹O ~¢H$> 0.24 0.23 (-0.16) 3.62 bmI 4.04 bmI 4.18 bmI

8 Amo[a¶ÝQ>b ~¢H$ Am°µ’$ H$m°‘g© 0.71 0.56 0.23 3.05 bmI 3.33 bmI 3.49 bmI

9 n§Om~ Z¡eZb ~¢H$ 1.00 0.64 0.53 7.00 bmI 8.00 bmI 8.81 bmI

10 qg{S>Ho$Q> ~¢H$ 1.07 0.78 0.58 3.32 bmI 3.85 bmI 4.57 bmI

11 ¶y{Z¶Z ~¢H$ 0.79 0.52 0.49 4.71 bmI 5.27 bmI 5.73 bmI

12 {dO¶m ~¢H$ 0.59 0.35 0.33 1.66 bmI 2.05 bmI 2.13 bmI

13 EMS>rE’$gr ~¢H$ 1.70 1.70 1.80 5.35 bmI 6.70 bmI 8.17 bmI
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kmV hmoVm h¡ {H$ ^maVr¶ AW©ì¶dñWm H$m ‘yë¶m§H$Z ^maVr¶ 
~¢qH$J Ho$ ‘yë¶m§H$Z go {H$VZm à^m{dV hmo gH$Vm h¡& Xÿgao eãXm| 
‘o§ ¶{X ^maV Ho$ gmao ~¢H$ 1 à{VeV AmaAmoE H$s Va’$ ~‹T>Zo 
H$m à¶mg H$a| Vmo ^maVr¶ ~¢qH$J H$m gå‘mZ nyao {dœ ‘| {’$a 
go ~‹T>> OmEJm Ed§ ^maVr¶ AW©ì¶dñWm H$mo BgHo$ ^r AZoH$m| 
bm^ {‘b|Jo {Oggo OrS>rnr J«moW H$s Xa ‘| H$m’$s gH$mamË‘H$ 
d¥{Õ g§^d hmo gHo$Jm&

¶{X h‘ {d{^Þ ~¢H$m| Ho$ Hw$b ì¶dgm¶ Ed§ AmaAmoE H$mo 
XoI| Vmo BgH$m H$moB© grYm g§~§Y Zht {XIVm& EMS>rE’$gr 
~¢H$ ‘| XoI| Vmo ‘hgyg hmoVm h¡ {H$ ~¢H$ H$s AmpñV¶m| H$m ~og 
~‹T>Zo na ^r CZH$s aUZr{V Eogr h¡ {Oggo AmaAmoE H$m ñVa 
‘mZH$ ~Zm aho&

^maVr¶ ~¢H$m| ‘| A{YH$m§e ~¢H$m| Ho$ {bE 1 à{VeV 
AmaAmoE A^r ^r EH$ gdm©Bdb {Q´>H$ Ho$ ê$n ‘| XoIm OmVm 
h¡& Bg‘| 0.25 à{VeV Ho$ ZrMo AmVo hr Ama~rAmB© Ho$ àmåßQ> 
H$aop³Q>d E³eZ Ho$ A§VJ©V grYo-grYo Ama~rAmB© Ho$ {ZX}em| ‘| 
H$m‘ H$aZo H$mo H$hm OmVm h¡& Bg{bE {dœ/Am{W©H$ ì¶dñWm 
Ho$ ñVa na AmaAmoE Ho$ AW© ’$mBZ|{e¶b Qy>b go H$m°anmoaoQ> 
JdZ]g Qy>ëg Ho$ ê$n ‘| ~Xb JE h¢& ^maVr¶ ~¢H$ ‘| A^r ^r 
Bgo gdm©Bdb AWdm A{ñVËd H$s {Za§VaVm Ho$ àVrH$ Ho$ ê$n 
‘| XoIm OmVm h¡& Cn¶w©º$ g§X^© ‘| ^maV Ho$ g^r ~¢H$m| ‘| Cƒ 
à~§YZ H$mo Bg ~mV Ho$ {bE g§doXZerb ~Zm¶m OmZm Amdí¶H$ 
h¡ {H$ do {H$g G$U Zr{V, {H$g à{ejU H$s Zr{V Ed§ H$m¶© 
ì¶dñWm H$mo AnZmE§ {Oggo {H$ hOmam| ¶wdm à~§YH$m| H$mo Bg 
{dYm Ho$ ~mao ‘| g‘Pm¶m Om gHo$ Ed§ CÝh| V¡¶ma {H$¶m Om gHo$& 
nyar ̂ maVr¶ ~¢qH$J ì¶dñWm ‘| ¶wdm à~§YH$m| H$mo Am¡gVZ 2-3 
dfm] H$m hr AZw^d h¡, Bg{bE ̂ r n[an¹$Vm H$s Amdí¶H$Vm ‘| 
Omo H$‘r ah JB© h¡ Cgo nyam H$aZo Ho$ {bE à{ejU Ed§ ì¶mnm[aH$ 
aUZr{V ~ZmZo H$s Amdí¶H$Vm h¡& ¶Ú{n Cƒ à~§Y V§Ì ‘| ^r 
Bg Vah H$s OmJê$H$Vm H$s Amdí¶H$Vm h¡, {’$a ^r ~¢H$m§o Ho$ 
{bE ¶h ~ohVa hmoJm {H$ do AnZo H${Zð> Ed§ {‘{S>b ‘¡ZoO‘|Q> 
Ho$ A{YH$m[a¶m| H$mo OëX go OëX Bg ~mao ‘| OmJê$H$ ~ZmE§& 
nhbr ~ma ~Zo emIm à~§YH$m| H$mo 1 à{VeV AmaAmoE {gImZm 

AË¶§V Amdí¶H$ h¡& ¶{X ^maVr¶ ~¢H$ Bg Vah H$s aUZr{V 
AnZmVo h¡§ Vmo g‘yMr ̂ maVr¶ AW©ì¶dñWm H$mo AmJo AmZo dmbo 
H$B© XeH$m| VH$ BgH$m bm^ {‘bVm ahoJm& emIm à~§YH$m| H$mo 
AmaAmoE H$m H§$goßQ> R>rH$ Vah go g‘PmZo Ho$ {bE Q´>m§g’$a àmBg 
‘oHo${ZÁ‘, [agm}g {‘³g Ed§ EgoQ> {‘³g O¡gr g§H$ënZmAm| 
Ho$ gmW n[aM¶ H$amZm Amdí¶H$ hmoJm& ~¢H$m| H$m CÎmaXm{¶Ëd 
hmoJm {H$ A^r VH$ Mbr Am ahr n[anmQ>r, {Og‘| EH$ hr 
n¡‘mZm ~¢H$m| H$s g¡H$‹S>m| emImAm| Ho$ {bE bmJy {H$¶m OmVm h¡, 
go hQ>H$a ha emIm Ho$ {bE AnZr EH$ {d{eï> aUZr{V ~ZmZo 
H$s ewéAmV H$s OmE {Oggo ~¢H$m| H$s ha emIm H$mo 1 à{VeV 
AmaAmoE àmá H$aZo ‘| g’$bVm {‘bo&

g^r ~¢H$m| go Ano{jV h¡ {H$ do AnZo ¶moOZm Ed§ {dH$mg 
{d^mJ, BH$m°Zm°{‘H$ B§Q>o{bO|g {d^mJm| H$mo {ZX}{eV H$a|, ha 
emIm H$m EH$ E[a¶m nmoQ>|{e¶b àmo’$mBb, H$ñQ>‘a àmo’$mBb, 
àmoS>³Q> àmo’$mBb, emIm àmo’$mBb Ed§ ì¶mnm[aH$ aUZr{V 
~ZmE§ Am¡a J«mhH$m| H$mo emIm ‘| bmZo H$m bú¶ {ZYm©[aV H$a|& 
gmd©O{ZH$ joÌ Ho$ ~¢H$ nhbo AnZo arOZ ¶m gH©$b H$mo ¶y{ZQ> 
~ZmH$a H$m¶© H$s ewéAmV H$a gH$Vo h¢, {’$a H«$‘mJV ê$n go 
àË¶oH$ emIm H$mo 1 à{VeV AmaAmoE H$s Va’$ AJ«ga H$aZm 
C{MV hmoJm&

gmd©O{ZH$ joÌ Ho$ ~¢H$m| ‘| AmaAmoE H$s H$m¶©-¶moOZm 
~ZmZm Ed§ CgH$mo bmJy H$aZm ~‹S>m hr ‘wpíH$b H$m¶© h¡, ³¶m|{H$ 
gaH$mar AnojmAm| Ho$ AZwgma BZ ~¢H$m| H$mo AW©ì¶dñWm Ho$ 
ha ñVa na Ed§ ha goJ‘|Q> Ho$ {bE H$moB© Z H$moB© ’$mBZ|g XoZm 
AË¶§V Amdí¶H$ h¡, Bg{bE gmd©O{ZH$ joÌ Ho$ ~¢H$m| Ho$ 
EgoQ>²g H$m {‘³g AZyR>m hmoVm h¡ Am¡a gm‘mÝ¶ ñVa na Bg‘| 
~hþV {damoYm^mg nm¶m OmVm h¡& EH$ ñVa na Á¶mXm [aQ>Z© XoZo 
dmbo EgoQ²>g hmoVo h¡§ Am¡a Xÿgar Va’$ BZ‘| {³dH$ ‘m°aQ>o{bQ>r 
dmbo EgoQ²>g hmoVo h¡ Vrgar Va’$ Eogo ^r EgoQ> hmoVo h¡ {OZ‘| 
‘m°aQ>o{bQ>r ~hþV H$‘ hmoVr h¡ bo{H$Z BZ EgoQ²>g go nm¶m hþAm 
bm^ ^r ~hþV hr H$‘ hmoVm h¡& BZ ~¢H$m| Ho$ gm‘Zo EH$ MwZm¡Vr 
hmoVr h¡ {H$ H¡$go BZ Cƒ ‘m°aQ>o{bQ>r dmbo EgoQ²>g H$mo ‘r{S>¶‘ 
bmo ‘m°aQ>o{bQ>r EgoQ²>g ‘| ~Xbm OmE, em¶X ¶h h‘oem g§^d 
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Zht h¡ {H$ EgoQ²>g ‘| Ad‘yë¶Z ¶m ‘m°aQ>o{bQ>r H$mo amoH$m Om gHo$ 
na Bgo amoH$Zo H$s H$mo{ee H$aZm ̂ r EH$ H$m¶© h¡& em¶X Bg{bE 
S>çy {S>{bO|g Ed§ gm‘[aH$ aUZr{V ~ZmZo H$s j‘Vm XmoZm| hr 
Bg Vah Ho$ à¶moJm| ‘| AË¶mdí¶H$ VËd h¡& S>çy {S>{bO|g 
g‘m[aH$ aUZr{V, ‘mH}$Q> B§Q>o{bO|g, {~OZog EZm{b{Q>³g, 
~mOma ‘| bJmVma Ky‘Zo, G$U dgybr ¶m g‘Pm¡Vm dmVm© O¡go 
bú¶ 1 à{VeV AmaAmoE àmá H$aZo Ho$ H$maH$ h¢& H$a§oQ> AH$mC§Q> 
Ed§ ao‘rQ>|g AWdm H$‘ bmJV dmbo O‘m ImVm| Ho$ Ûmam ^r 1 
à{VeV AmaAmoE àmá H$aZo ‘| ghm¶Vm {‘bVr h¡&

M§y{H$ {dH${gV Xoem| ‘| ~¢H$ AnZr Am¶ H$m bJ^J 50 
à{VeV ’$s ~oñS> BZH$‘ Ûmam àmá H$aVo h¡§, Bg{bE ’$s ~oñS> 
BZH$‘ Ho$ à‘wI gmYZ ~¢H$ Jma§Q>r Am¡a boQ>a Am°’$ H«o${S>Q> hmoVo 
h¡§ {OZH$m [añH$ gm‘mÝ¶ ì¶mnm[aH$ [añH$ O¡gm hr hmoVm h¡& 
^maVdf© H$s gmI EH$ Eogo Xoe H$s h¡ {OgZo A^r VH$ {dXoem| 
go {b¶o J¶o G$U Ho$, Mmho do {dœ ~¢H$ go hmo§ ¶m AmB©E‘E’$ 
go hmo§ ¶m Xÿgar {H$gr EO|gr go hmo§, EH$ ^r {H$ñV ‘| {S>’$mëQ> 
Zht {H$¶m h¡& BgHo$ Abmdm ^r ^maVr¶ g§gX Ûmam 2003 ‘| 
nm[aV E’$Ama~rE‘ Eo³Q> Ho$ AZwgma ^maV gaH$ma H$mo ‘¡H«$mo 
bodb na pñWaVm ~ZmE aIZo hoVw AmœmgZ XoZm hmoVm h¡, 
Bg{bE AJa AÀN>o H$moboQ>ab Ho$ gmW ~hþV {Z¶{‘V ê$n go 
S>çy {S>{bO|g H$aZo Ho$ ~mX ~¢H$ Jma§Q>r Ed§ boQ>a Am°’$ H«o${S>Q> 
H$m ì¶mnma ~‹T>m¶m OmEJm Vmo AmaAmoE ‘| AmemVrV d¥{Õ H$s 
Om gH$Vr h¡& ao‘rQ>|g Ed§ H$mgm VwbZmË‘H$ ê$n go gwa{jV 
‘mZo OmVo h¡§ Am¡a BZgo EH$ ’«$s âbmoQ> àmá hmoVm h¡ {Oggo {H$ 
H$m°ñQ> Am°’$ ’§$S> H$mo H$‘ H$aZo ‘| H$m’$s ghm¶Vm {‘bVr h¡& 
BgHo$ Abmdm ^maVdf© EH$ Eogo ‘mo‹S> na I‹S>m hþAm h¡ Ohm§ 
go CÚ{‘Vm H$s H«$mpÝV ~¢H$ Ûmam g§^d hmo ahr h¡& 13 Zdå~a 
2013 ‘| BH$m°Zm°{‘H$ Q>mBåg Ûmam [anmoQ>© H$s JB© EH$ I~a Ho$ 
AZwgma CARATLANE Zm‘H$ B©-H$m°‘g© gmBQ> go 3.5 H$amo‹S> 
én¶o H$s‘V dmbr EH$ gm°brQ>o¶a (solitaire) H$s B¶a [a§½g 
(ear rings) H$mo ~oMm&

³bmCS> Ed§ ‘mo~mBb Q>o³Zm°bm°Or Ho$ g‘Ýd¶Z go Hw$N> 
A^yVnyd© BZmodoeZ hmo aho h¢ {OÝh| ¶{X ^maVr¶ ~¢H$ g‘¶ ahVo 

Aml¶ àXmZ H$a| Vmo CZH$m AmaAmoE ^r ~‹T>oJm Am¡a ^maVr¶ 
AW©ì¶dñWm H«$mpÝVH$mar ñVa na nhþ§M OmEJr&

ha Vah Ho$ ì¶mnm[aH$ {dÎm Ho$ {bE ha ~¢H$ H$mo AnZr 
AbJ go gm‘[aH$ aUZr{V ~ZmZr hmoJr& CXmhaU Ho$ Vm¡a na 
AJa {H$gr ~¢H$ H$mo H$mgm (CASA) Am¡a ao{‘Q>|g H$m ì¶mnma 
~hþV ~‹T>mZm hmo Vmo Cgo AnZr g§ñWm H$mo EH$ H$ñQ>‘a g§o{Q´>H$ 
g§ñWm Ho$ ê$n ‘| ~ZmZm hmoJm& EH$ Eogr g§ñWm {Og‘| J«mhH$ 
godm H$m ñVa ~hþV D§$Mm hmo Am¡a Hw$N> Bg Vah Ho$ {gñQ>åg 
¶m àmogog H$mo AnZmZo H$s H$mo{ee hmo {Oggo J«mhH$ godm H$m 
ñVa AnZo Amn hr CËH¥$ï>V‘ hmo OmE& H$mgm ImgH$a Xmo AÝ¶ 
~mVm| na ^r {Z^©a H$aVm h¡- Cg ~¢H$ H$s g‘J« H$m°anmoaoQ> 
B‘oO H¡$gr h¡ Am¡a CgH$s {H$g ñWmZ, emIm Ed§ CgHo$ emIm 
à~§YH$ H$s B‘oO H¡$gr h¡&

bJ^J AJbo 5 dfm] ‘| ^maVr¶ ~¢qH$J ‘| A^yVnd© 
~Xbmd AmZm Ano{jV h¡ ³¶m|{H$ VH$ZrH$s ßboQ>’$m‘© go ‘mo~mBb 
~¢qH$J Ed§ EZnrgrAmB© Ûmam bmE JE CËnmX ~mOma ‘| H«$m§{V 
bo AmE§Jo& lr Z§XZ {ZboH$Ur ~¢qH$J Ed§ ’$mBZ|g Ho$ AJbo 5 
gmb Ho$ Bg Xm¡a H$mo ~¢qH$J ‘| h²dmQ²>gEon H«$m§{V H$m Xm¡a H$hVo 
h¢& {H$VZo ~¢H$m| H$m ApñVËd ahoJm ¶m bwá hmo OmEJm ¶h Bg 
~mV na {Z^©a hmoJm {H$ ~¢H$m| Zo AnZo AmaAmoE Ho$ ñVa H$mo 1 
à{VeV go Cna aIZo Ho$ {bE {H$g Vah H$s aUZr{V AJbo 5 
dfm] Ho$ {bE ~ZmB© h¡&

1 à{VeV AmaAmoE H$s g§H$ënZm H$mo ¶{X ¶wdm à~§YH$m| 
H$mo g‘Pm¶m OmE Vmo 5 gmb Ho$ A§Vamb ‘| O~ ¶o ¶wdm à~§YH$ 
d[að> AWdm CƒV‘ à~§YZ Ho$ nX na nhþ§M|Jo Vmo BZHo$ {bE 
Cg ~¢H$ H$s gm‘[aH$ aUZr{V, {gñQ>‘, àmogoqgJ, ñQ´>³Ma Ed§ 
~m¡{ÕH$ g§nXm H$mo EH$sH¥$V H$a nyao ~¢H$ H$mo EH$ g‘J« {dÎmr¶ 
VmH$V Ho$ Vm¡a na AW©ì¶dñWm ‘| ñWm{nV H$aZo ‘| A^yVnyd© 
¶moJXmZ XoZm H$m’$s gab hmoJm Ed§ ^maV Ho$ Am{W©H$ {dH$mg 
H$s J{V H$mo ~‹T>mE OmZo ‘| ~¢H$m| H$s Ano{jV ̂ y{‘H$m H$m {Zd©hZ 
^r CVZm hr gab hmoJm&

� � �
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H$) h[aV ~m°ÊS> H$m {ZJ©‘ Am¡a CZH$s {bpñQ>§J 
^maV ‘| Obdm`w n[adV©Z g¨~§Yr H$ma©dmB`m| Ho$ {bE A~ 

go 2030 VH$ 2.5 {Q´{b`Z S>m°ba (2014-15 H$s H$s‘Vm| na) 
{OVZr {demb am{e H$s µOê$aV h¡& BgHo$ Abmdm, ^maV Zo 
2022 VH$ 175 JrJmdmQ> nwZZ©drH$aUr` D$Om© j‘Vm Ho$ {Z‘m©U 
H$m bú` aIm h¡, {OgHo$ {bE 200 {~{b`Z S>m°ba {Z{Y H$s 
µOê$aV n‹S>oJr& AV… nwZZ©drH$aUr` D$Om© ([aÝ`wE~b EZOu) 
Ho$ joÌ ‘| {Zdoe Ho$ {bE h[aV ~m°ÊS> Ho$ µO[aE {Z{Y`m± OwQ>mZo 
‘| H§$n{Z`m| H$s ‘XX H$aZo Ho$ {bE go~r Zo ñQ>m°H$ ‘mH}$Q> ‘| Eogr 
à{V^y{V`m| Ho$ {ZJ©‘ Am¡a CZH$s {bpñQ>§J Ho$ ~mao ‘| ZE ‘mZX§S>m| 
H$m AZw‘moXZ OZdar 2016 ‘| H$a {X`m& 

Bggo nwZZ©drH$aUr` D$Om© Ho$ joÌ ‘| ny§Or bJmZo H$s 
bmJV ‘| ^r H$‘r AmEJr& àý h¡ {H$ H$‘ ã`mO Xa Ho$ ~mdOyX 
{ZdoeH$ h[aV ~m°ÊS> ‘| n¡go Š`m| bJmE§Jo? Ho$nrE‘Or H$s [anmoQ>© 
Ho$ AZwgma, h[aV ~m°ÊS> Ho$ ‘m‘bo ‘|, ""am{e EH$ {d{eï> h[aV 
n[a`moOZm Ho$ {bE OwQ>mB© OmVr h¡ na§Vw CgH$s MwH$m¡Vr H$m g¨~§Y 

CgHo$ Omar H$aZo dmbo Ho$ gmW ahVm h¡, Z {H$ n[a`moOZm H$s 
g’$bVm Ho$ gmW&'' AV… Bg‘| MyH$ H$s g¨^mdZm H$‘ ahoJr& 

go~r Ho$ H$WZmZwgma h[aV ~m°ÊS> H$m {ZJ©‘ Am¡a CZH$s 
{bpñQ>§J na H$µO© à{V^y{V`m| (S>oQ> {g³¶y[aQ>rO) g¨~§Yr {d{Z`‘ 
bmJy hm|Jo na h[aV ~m°ÊS> Omar H$aZo dmbm| H$mo A{V[aº$ 
àH$Q>rH$aU H$aZo hm|Jo& h[aV ~m°ÊS> g‘`-g‘` na go~r Ûmam 
n[a^m{fV {H$`m OmEJm&   

AÝ` ~m°ÊS> Am¡a h[aV ~m°ÊS> ‘| A§Va {g’©$ BVZm hr h¡ {H$ 
h[aV ~m°ÊS> go OwQ>mB© JB© am{e H$m BñVo‘mb h[aV n[a`moOZmAm| 
Ho$ {dÎmnmofU Ho$ {bE hr {H$`m OmEJm& h[aV ~m°ÊS> H$m n¡gm 
{OZ joÌm| ‘| bJm`m OmEJm, do joÌ ‘moQ>o Vm¡a na Bg àH$ma 
h¢ - Obdm`w n[adV©Z, nwZZ©drH$aUr` Am¡a YmaUr` D$Om©, 
Ob à~§YZ Am¡a O¡d-{d{dYVm (~m°`moS>mBd{g©Q>r) g¨ajU& Eogo 
~m°ÊS> Omar H$aZo dmbm| H$mo AnZr dm{f©H$ [anmoQ>© ‘| Am¡a ñQ>m°H$ 
EŠgM|O ‘| g‘`-g‘` na àñVwV {H$E OmZo dmbo {ddaUm| ‘| 
Bg ~mV H$m àH$Q>rH$aU H$aZm hmoJm {H$ am{e H$m Cn`moJ {H$g 
h[aV n[a`moOZm Ho$ {bE {H$`m J`m&  

 ̂ maV ‘| hmb hr ‘| Hw$N> g̈ñWmAm| Zo h[aV ~m°ÊS> Omar {H$E 
h¢ - `Wm `g ~¢H$, grEbnr B§{S>̀ m, {Z`m©V-Am`mV ~¢H$ Am¡a 
AmB©S>r~rAmB© ~¢H$& ’$adar ‘| `g ~¢H$ Zo 1000 H$amo‹S> é. H$m 
h[aV ~m°ÊS> Omar {H$`m Wm, Omo Xmo JwZm Amoda-gãñH«$mB~ hþAm 
Wm& ‘mM© ‘| {Z`m©V-Am`mV ~¢H$ Zo 500 {‘{b`Z S>m°ba H$m h[aV 
~m°ÊS> Omar {H$`m Wm, Omo S>m°ba ‘| ‘yë`d{J©V ^maV H$m nhbm 
h[aV ~m°ÊS> Wm, ̀ h bJ^J 3.2 JwZm Amoda-gãñH«$mB~ hþAm Wm& 
I) EZnrEg

EZnrEg AWm©V ZoeZb n|eZ ñH$s‘ AWm©V amï´>r` 
n|eZ àUmbr& g̈gX Ho$ EH$ A{Y{Z`‘ Ho$ VhV amḯ>r` n|eZ 

ao½¶wboQ>a H$s Z‹Oa go>

S>m°. a‘mH$m§V Jwám 
‘hmà~§YH$ (amO^mfm)
^maVr¶ [a‹Od© ~¢H$

H|$>Ðr¶ H$m¶m©b¶, ‘w§~B©

[ao½¶wboQ>ar EO|gr {dYm{¶H$m Ûmam ~ZmB© JB© EH$ gaH$mar g§ñWm hmoVr h¡ {OgH$m {Z‘m©U {d{eï> H$mZyZm| H$mo H$m¶m©pÝdV H$aZo Am¡a 
àd{V©V H$aZo Ho$ {bE {H$¶m OmVm h¡& Bg àH$ma H$s EO|gr Ho$ nmg AY©-{dYm¶r (Quasi-Legislative), H$m¶©H$mar (Executive) Am¡a 
Ý¶m{¶H$ (Judicial) H$m¶© H$aZo H$s e{º$¶m± àmá hmoVr h¢& AV… joÌ {deof Ho$ {dH$mg ‘| BZH$s ^y{‘H$m ‘hÎdnyU© hmoVr h¡& {dÎmr¶ 
joÌ H$s ao½¶wboQ>ar EO|{g¶m| H$s ^y{‘H$m Am¡a ^r ‘hÎdnyU© hmoVr h¡& BZH$s Bg ^y{‘H$m H$mo ‘ÔoZOa aIVo hþE g§nmXH$s¶ g{‘{V Zo 
BZH$s ^y{‘H$m Ho$ ~mao ‘| EH$ Z¶m ñV§^ ewê$ H$aZo H$m {ZU©¶ {b¶m& Bg‘| {dÎmr¶ joÌ Ho$ {d{^Þ {d{Z¶m‘H$m| Ûmam H$s JB© nhbm| H$mo 
em{‘b {H$¶m OmEJm& BgH$s ewéAmV OyZ 2015 Ho$ A§H$ go H$s JB©& àñVwV h¡ Bg H$m°b‘ H$m Vrgam boI&]
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àUmbr H$s ñWmnZm H$s JB© h¡ {OgH$m àemgZ Ed§ {d{Z`‘Z, 
n|eZ {Z{Y {d{Z`m‘H$ Am¡a {dH$mg àm{YH$aU Ho$ Ûmam {H$`m OmVm 
h¡& 18 go 60 gmb H$s Am ẁ Ho$ bmoJ Bg‘| AmdoXZ H$a gH$Vo h¢& 
i) EZnrEg H$m B{Vhmg 

^maV gaH$ma Ûmam A§eXmZ n|eZ àUmbr H$mo 22 {Xgå~a 
2003 H$mo A{Ygy{MV {H$`m J`m Omo 1 OZdar 2004 go bmJy 
hþB© Am¡a {Ogo A~ amï´>r` n|eZ àUmbr (EZnrEg) Ho$ Zm‘ go 
OmZm OmVm h¡& BgHo$ CnamÝV, 1 ‘B© 2009 go EZnrEg H$m 
{dñVma ñd¡pÀN>H$ AmYma na Xoe Ho$ g^r ZmJ[aH$m| Ho$ {bE {H$`m 
J`m {Og‘| ñd-amoOJma noeodam| Am¡a Ag¨J{R>V joÌm| ‘| H$m‘ 
H$aZo dmbo H$‘©Mm[a`m| H$mo ^r em{‘b {H$`m J`m h¡& Bg àH$ma 
A~ EZnrEg Ho$ A{^XmVmAm| ‘| Ho$ÝÐ gaH$ma/amÁ` gaH$mam|/ 
{ZOr g¨ñWmZm|/g¨JR>Zm| Am¡a Ag¨J{R>V joÌ Ho$ A{^XmVm em{‘b 
h¢ Am¡a BgH$m {d{Z`‘Z nrE’$AmaS>rE Ûmam {H$`m OmVm h¡& 
àg¨Jde C„oIZr` h¡ {H$ EZnrEg Ho$ A{V[aº$, Hw$N> AÝ` 
å`yMwAb ’§$S> Am¡a ~r‘m H§$n{Z`m§ ^r n|eZ Am¡a godm{Zd¥{Îm 
`moOZmE§ CnbãY H$amVr h¡§ bo{H$Z do nrE’$AmaS>rE Ho$ A{YH$ma 
joÌ ‘| Zht AmVt&
ii) EZnrEg Ho$ {bE {d{Z`m‘H$ àm{YH$aU Am¡a {d{Z`m‘H$ 
A{Y{Z`‘ 

^maV ‘| n|eZ joÌ H$mo àmoÞV, {dH${gV Am¡a {Z`{‘V H$aZo Ho$ 
{bE ̂ maV gaH$ma Ho$ AÜ`mXoe Ûmam 23 AJñV 2003 H$mo A§V[a‘ 
n|eZ {Z{Y {d{Z`m‘H$ Am¡a {dH$mg àm{YH$aU (nrE’$AmaS>rE) 
H$s ñWmnZm H$s JB©, Omo ZmJ[aH$m| H$s d¥ÕmdñWm Am` H$s 
Amdí`H$VmAm| H$s XrK©H$m{bH$ AmYma na ny{V© hoVw ì`dpñWV 
n|eZ àUmbr Ho$ g̈dY©Z Ed§ {dH$mg Ho$ {bE EH$ AmXe© {d{Z`m‘H$ 
H$s ŷ{‘H$m AXm H$aVm h¡& n|eZ {Z{Y {d{Z`m‘H$ Am¡a {dH$mg 
àm{YH$aU A{Y{Z`‘ H$mo 19 {gVå~a 2013 H$mo nm[aV Am¡a 1 
’$adar 2014 go A{Ygy{MV {H$`m J`m h¡& 
iii) {Zdoe 

`moOZm H$m {Z‘m©U Xmo {Q>`a ‘| {H$`m J`m h¡ - nhbm 
{Q>`a-I ImVm Omo EH$ J¡a-AmhaUr` ñWm`r godm{Zd¥{Îm ImVm 
h¡ {Og‘| g¨{MV YZ H$m {Zdoe A{^XmVm Ûmam MwZo J`o {dH$ën 
Ho$ AZwgma {H$`m OmVm h¡ Am¡a Xÿgam {Q>`a II ImVm Omo EH$ 
ñd¡pÀN>H$ AmhaU ̀ mo½` ImVm h¡ {Ogo ImobZo H$s AZw‘{V V~ hr 
Xr OmVr h¡ O~ A{^XmVm Ho$ Zm‘ na g{H«$` {Q>`a-I ImVm hmo& 
Bg ImVo go AmhaU H$s AZw‘{V A{^XmVm Ûmam Amdí`H$VmZwgma 
Xmdm H$aZo na Xr OmVr h¡& 

{Q>`a I ‘| Ý`yZV‘ A{^XmZ am{e 500 én`o h¡ Am¡a gmb 
‘| H$‘-go-H$‘ 6000 én ò H$m A{^XmZ H$aZm n‹S>Vm h¡, {Og‘| 
à^ma Am¡a H$a em{‘b Zht h¢& ImVm g{H«$` H$aZo Ho$ {bE 
A{^XmZ H$s am{e Ho$ gmW MyH$ Ho$ àË`oH$ gmb Ho$ {bE 100 
én`o X§S> ^r XoZm n‹S>Vm h¡& {Q>`a II ‘| ImVm ImobZo Ho$ g‘` 
H$m Ý`yZV‘ A{^XmZ 1000 én`o Am¡a ~mX Ho$ A{^XmZ 250 
én`o Ho$ h¢ Am¡a {dÎm df© Ho$ A§V ‘| Ý`yZV‘ eof 2000 én`o 
hmoZo Mm{hE, {Og‘| à^ma Am¡a H$a em{‘b Zht h¢&
iv) EZnrEg H$m {Z{Y à~§YZ 

EZnrEg Ho$ A§VJ©V ì`{º$JV ~MV H$mo n|eZ H$mof ‘| 
nrE’$AmaS>rE Ûmam {d{Z`{‘V noeoda {Z{Y à~§YH$m| Ûmam ñdrH¥$V 
{Zdoe Ho$ {Xem-{ZX}em| Ho$ AZwgma {H$`m OmVm h¡& Bg am{e 
H$m {Zdoe BZ joÌm| ‘| {H$`m OmVm h¡ - gaH$mar ~m°ÊS>, {~b, 
H$m°anmoaoQ> ~m°ÊS> Am¡a eo¶a& {Zdoe na àmá à{Vbm^ Ho$ AmYma 
na `h A§eXmZ gmb-Xa-gmb ~‹T>Vm Am¡a g§{MV hmoVm ahVm 
h¡& EZnrEg go gm‘mÝ` ê$n go ~mha hmoZo Ho$ g‘` A{^XmVm, 
`{X Mmho Vmo, g§{MV n|eZ {Z{Y Ho$ EH$ {hñgo H$mo EH$‘wíV 
àmá H$aZo Ho$ gmW `moOZm Ho$ A§VJ©V g¨{MV {Z{Y Ho$ eof ^mJ 
H$m à`moJ nrE’$AmaS>rE Ûmam gyMr~Õ ~r‘m H§$nZr go dm{f©H$s 
( Annuity) IarXZo Ho$ {bE H$a gH$Vm h¡& 

EZnrEg n|eZ {Z{Y H$mo {ZåZ VrZ àH$ma H$s `moOZmAm| 
‘| {Zdo{eV {H$`m OmVm h¡ - BÝh| g{H«$`Vm go MwZZo H$m {dH$ën 
{ZdoeH$ Ho$ nmg ahVm h¡ - I) AmpñV dJ© E Ho$ VhV à‘wI 
ê$n go B{³dQ>r ~mOma H$s {bIVm| ‘| {Zdoe {H$`m OmVm h¡, 
II) AmpñV dJ© C Ho$ VhV {Z{üV Am` dmbr {bIVm| ‘| {Zdoe 
{H$`m OmVm h¡ {OZ‘| gaH$mar à{V^y{V`m± em{‘b Zht h¢, O~{H$ 
III) AmpñV dJ© G Ho$ VhV gaH$mar à{V^y{V`m| ‘| {Zdoe {H$`m 
OmVm h¡& {ZdoeH$ AnZr g‘J« n|eZ {Z{Y H$m {Zdoe AmpñV 
dJ© C `m AmpñV dJ© G ‘| H$aZo H$m AWdm AmpñV dJ© E ‘| 
A{YH$V‘ 50 à{VeV VH$ {Zdoe H$aZo H$m MwZmd H$a gH$Vo 
h¢& do AnZr n|eZ {Z{Y H$mo nrE’$AmaS>rE Ûmam {ZYm©[aV eVm] 
Ho$ AZwgma AmpñV dJ© G, E Am¡a C ‘| ~m§Q> ^r gH$Vo h¢& 
Omo {ZdoeH$ AmpñV Am~§Q>Z go g§~§{YV {dH$ënm| H$mo MwZZo ‘| 
Aj‘/A{ZÀNw>H$ h¢ CZH$s {Z{Y H$m {Zdoe ñdMm{bV {dH$ën 
Ho$ AZwgma {H$`m OmVm h¡, {Og‘| {Zdoe OrdZ MH«$ {Z{Y ‘| 
{H$`m OmVm h¡& Bg‘| am{e H$m {Zdoe nyd©-{ZYm©[aV nmoQ>©’$mo{b`mo 
(A{^XmVm H$s Am`w Ho$ AZwgma n[ad{V©V) Ho$ AZwgma VrZ 
AmpñV dJm] ‘| {H$`m OmVm h¡&
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v) AmhaU Am¡a {ZH$mgr 
60 df© H$s Am ẁ àmá H$a boZo na g§{MV H$s JB© n|eZ {Z{Y 

‘| go H$‘ go H$‘ 40 à{VeV H$mof H$m BñVo‘mb dm{f©H$s IarXZo 
Ho$ {bE H$aZm h¡ {Oggo A{^XmVm H$mo à{V‘mh n|eZ CnbãY 
H$amB© OmEJr& ~H$m`m am{e H$m EH$‘wíV ^wJVmZ A{^XmVm H$mo 
{H$`m OmVm h¡& hmbm§{H$ A{^XmVm EH$‘wíV {ZH$mgr am{e H$mo 
70 df© H$s Am`w VH$ AmJo ~‹T>m gH$Vm h¡& 60 df© H$s Am`w go 
nyd© {H$gr ^r g‘` A{^XmVm H$s g§{MV n|eZ {Z{Y ‘| go H$‘ 
go H$‘ 80 à{VeV n|eZ {Z{Y H$m BñVo‘mb dm{f©H$s IarXZo Ho$ 
{bE H$aZm h¡ {Oggo A{^XmVm H$mo ‘m{gH$ n|eZ CnbãY H$amB© 
OmEJr, eof 20 à{VeV am{e H$m EH$‘wíV ̂ wJVmZ A{^XmVm H$mo 
{H$`m OmVm h¡& A{^XmVm H$s ‘¥Ë`w hmoZo na g‘J« g§{MV n|eZ 
{Z{Y (100 à{VeV) H$mo A{^XmVm Ho$ Zm{‘Vr AWdm H$mZyZr 
hH$Xma H$mo Xo {X`m OmEJm Am¡a {H$gr àH$ma H$s dm{f©H$s/‘m{gH$ 
n|eZ H$s IarX Zht H$s OmEJr& 
vi) nrAmaEEZ Am¡a EZnrEg 

EZnrEg ‘| ImVm ImobZo na ñWm`r godm {Zd¥{Îm ImVm 
g¨»`m (àmZ) {X`m OmVm h¡ Omo {H$ OrdZ-^a A{^XmVm Ho$ 
nmg ahVm h¡& `h C‘« ^a g‘mZ hmoVm h¡ Am¡a nyao Xoe ‘| MbVm 
h¡& `h EH$ nmoQ>}~b ñH$s‘ h¡& Bg‘| {‘bo àmZ Z§~a Ho$ H$maU 
g^r {H«$`mE§ AmgmZ hmo OmVr h¢ & ̀ h àmZ Z§~a {’$Šg ahVm h¡& 
{ZdoeH$ AJa AnZm n|eZ ~«m§M/Am°{’$g ~XbZm ^r Mmh| Vmo 
AmgmZr go ~Xb gH$Vo h¢ bo{H$Z CZH$m àmZ Z§~a dhr ahVm h¡& 
vii) Q>¡Šg bm^ 

Am` H$a A{Y{Z`‘ H$s Ymam 80 gr Ho$ AZwgma 1.50 
bmI énE VH$ Ho$ gH$b {Zdoe Ed§ ì`` na H$a H$Q>m¡Vr H$s 
gw{dYm Wr& 2015-16 Ho$ ~OQ> ‘| {dÎm ‘§Ìr lr AéU OoQ>br 
Zo Ymam 80 grgrS>r (1~r) Ho$ VhV EZnrEg ‘| {H$E JE {Zdoe 
na 50000 én`o H$m A{V[aº$ H$a bm^ {X`m Am¡a Bg àH$ma 
Hw$b H$Q>m¡Vr 2.00 bmI énE hmo JB©& 
J) S>ãë`yAmB© Q´oqS>J 

[aµOd© ~¢H$ Zo 2006 ‘| gaH$mar à{V^y{V`m| ‘| S>ãë`yAmB© 
AWm©V ˆoZ BeyS> Q´oqS>J H$s AZw‘{V Xr Wr Vm{H$ So>Q> ~mµOma H$mo 
gwÑ‹T> ~Zm`m Om gHo$& S>ãë`yAmB© Q´oqS>J go VmËn`© Eogo geV© 
boZXoZ go h¡ {Og‘| à{V^y{V H$mo àm{YH¥$V {H$`m OmVm h¡ na Cg 
g‘` VH$ Cgo Omar Zht {H$`m J`m hmoVm h¡& Q´oOar à{V^y{V`m|, 
ñQ>m°H$-pñßbQ²g VWm ñQ>m°H$ Ed§ ~m°ÊS> Ho$ ZE {ZJ©‘m| H$mo "O~ 
Omar' AmYma na Q´oS> {H$`m OmVm h¡& gaH$mar à{V^y{V`m| ‘| "O~ 

Omar' AmYma na {H$E OmZo dmbo boZXoZ H$mo àmoËgm{hV H$aZo 
Ho$ {bE [aµOd© ~¢H$ Zo {Xg¨~a 2015 ‘| Q´oqS>J Ho$ Bg goJ‘|Q> 
‘| ~¢H$m| H$mo em°Q>© nmo{OeZ boZo H$s AZw‘{V àXmZ H$s, O~{H$ 
å`yÀ`wAb ’§$S>, ~r‘m Am¡a n|eZ ’§$S>, EZ~rEµ’$gr Am{X H$mo 
bm°ÝJ nmo{OeZ boZo H$s AZw‘{V h¡& 
K) nrgrE

Ëd[aV gwYmamË‘H$ H$ma©dmB© (nrgrE AWm©V àm°åßQ> H$aopŠQ>d 
EoŠeZ) EH$ ̀ yEg ’o$S>ab H$mZyZ h¡ {OgHo$ VhV ny§Or AZwnmV ‘| 
H«${‘H$ {JamdQ> Xem©Zo dmbo ~¢H$m| Ho$ {déÕ X§S> bJmZo H$m àmdYmZ 
h¡& ^maV ‘| dm{UpÁ¶H$ ~¢H$m| Ho$ {bE ^maVr` [aµOd© ~¢H$ Ho$ 
nrgrE ’«o$‘dH©$ Ho$ VhV VrZ n¡am‘rQ>a- AWm©V OmopI‘ ^m[aV 
AmpñV`m| Ho$ à{V ny§Or AZwnmV (grAmaEAma), ewÕ AZO©H$ 
AmpñV`m§ (EZnrE) Am¡a AmpñV`m| na à{Vbm^ (AmaAmoE) - 
Ho$ AZwgma Hw$N> {d{Z`m‘H$ {Q´Ja nm°B§Q> {d{Z{X©ï> {H$E JE h¢, 
{OÝh| {hQ> H$aZo dmbo ~¢H$m| Ho$ ~mao H${Vn` H$ma©dmB`m± ewê$ H$s 
OmVr h¢& Bg nrgrE H$s ewéAmV V~ H$s OmVr h¡ O~ {H$gr 
dm{UpÁ¶H$ ~¢H$ H$m ny§Or n`m©áVm AZwnmV AWdm OmopI‘ ̂ m[aV 
AmpñV`m| Ho$ à{V ny§Or AZwnmV 9 à{VeV go ZrMo Mbm OmVm 
h¡; O~ CgH$s ewÕ AZO©H$ AmpñV`m§ 10 à{VeV go A{YH$ 
hmo OmVr h¢ AWdm O~ AmpñV`m| na à{Vbm^ 0.25 à{VeV 
Ho$ ZrMo Mbm OmVm h¡& {ZH$Q> AVrV ‘| [aµOd© ~¢H$ Zo B§{S>`Z 
AmodagrµO ~¢H$ na CZHo$ AemoÜ` GU Ho$ 10 à{VeV go A{YH$ 
hmo OmZo na nrgrE Ho$ VhV H$ma©dmB© H$s Wr& 
L>) nrgrAma 

nrgrAma AWm©V àmo{dµOqZJ H$daoO ao{eAmo EH$ ì`mnH$ 
{dHo$H$nyU© Cnm` h¡, {OgHo$ VhV Cg g‘` O~ ~¢H$ bm^ H$‘m 
aho hmoVo h¢, EH$ à{VMH«$s` ê$n ‘| àmo{dOqZJ ~’$a ~‹T>m`m OmVm 
h¡& gH$b AZO©H$ AmpñV`m| Ho$ AZwnmV Ho$ ê$n ‘| nrgrAma H$m 
àmdYmZ {H$`m OmVm h¡& {Xg¨~a 2009 ‘| [aµOd© ~¢H$ Zo Bgo gH$b 
AZO©H$ AmpñV`m| H$m 70 à{VeV {ZYm©[aV {H$`m Wm& Bggo Bg 
~mV H$mo Am±H$m Om gH$Vm h¡ {H$ ~¢H$ Zo AnZo GU g§{d^mJ 
Ho$ Iam~ {hñgo Ho$ ~mao ‘| {H$g gr‘m VH$ àmdYmZ {H$`m h¡& 
nrgrAma A{YH$ hmoZo go `h g§Ho$V {‘bVm h¡ {H$ AmZo dmbo 
dfm] ‘| Cg ~¢H$ H$mo AnojmH¥$V H$‘ A{V[aº$ àmdYmZ H$aZm 
hmoJm, ~eV} CgH$s gH$b AZO©H$ AmpñV`m§ Vrd«Va J{V go Z 
~‹T>|& Bgo ~¢H$ Ho$ VwbZ nÌ ‘| ^r {XImZm n‹S>Vm h¡&    

 � � �



93

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

B{Vhmg Ho$ nÝZm| go

S>m°. ‘rZy ‘§Oar
ghm¶H$ à~§YH$ (amO^mfm)
^maVr` [aµOd© ~¢H$, _w§~B©

{H$gr ̂ r ñWmZ H$s gm‘m{OH$-amOZr{VH$ n[apñW{V`m§ 
dhm§ Ho$ Am{W©H$ n[aÑí` H$mo ^r {ZYm©[aV H$aVr MbVr 
h¢& amOZr{VH$ n[adV©Z Am{W©H$ joÌ ‘| ̂ r Ah‘ ~Xbmd 
bmVo h¢& `h AÝ`Wm Zht h¡ {H$ amOZr{VH$/Xoe g¨~§Yr 
Omo{I‘ H$mo ~¢qH$J `m {Zdoe Omo{I‘m| H$s loUr ‘| EH$ 
‘hÎdnyU© ñWmZ na aIm OmVm h¡& AmO h‘ AmnH$mo 
EH$ Eogo ~¢H$ go ê$-~-ê$ H$am aho h¢, {OgZo ~XbVr 
amOZr{VH$ pñW{V`m| Ho$ ~aAŠg AnZr g¨aMZm Am¡a 
H$m`©àUmbr H$mo T>mbVo hþE CÞ{V Ho$ C§Mo nm`XmZm| na 
H$X‘ aIm h¡& AmBE gwZVo h¢, h¡Xam~mX ñQ>oQ> ~¢H$ go ñQ>oQ> 
~¢H$ Am°’$ h¡Xam~mX VH$ Ho$ g’$a H$s amoMH$ XmñVmZ - 
IwX Bgr ~¢H$ H$s O~m§ go& 

h¡Xam~mX na amO H$aZo dmbo Amg’$ Omh amOemhr Ho$ 
{ZOm‘m| H$s H$hmZr h‘mao Xoe Ho$ B{Vhmg H$m EH$ ‘hÎdnyU© 
{hñgm h¡& 1803 go 1948 VH$ gmV {ZOm‘m| Zo h¡Xam~mX amÁ` 
na emgZ {H$`m Wm& ̀ y§ Vmo g^r {ZOm‘ H$bm, g¨ñH¥${V, gm{hË`, 

dmñVwH$bm Am¡a Ooda-JhZm| H$s 
H$marJar Ho$ g¨ajH$ ‘mZo OmVo Wo 
Am¡a CÝhm|Zo AnZo amÁ` ‘| {dÚwV, 
S>mH$-Vma, aobdo O¡gr AmYw{ZH$ 
gw{dYmE§ ñWm{nV H$s Wt, na 
gmVd| {ZOm‘ ‘ra Cñ‘mZ Abr 
AnZr g‘¥{Õ Am¡a OodamVm| Ho$ 
Zm`m~ g§J«h Ho$ {bE Xw{Z`m ^a 
‘| ‘ehÿa Wo& {ZOm‘ Ho$ Am^yfUm| 
H$m àXe©Z AmO ̂ r g‘mMmam| H$m 
{df` hmoVm h¡& CÝhm|Zo Amoñ‘m{Z`m 
`y{Zd{g©Q>r H$s ^r ñWmnZm H$s Wr& ‘oar ñWmnZm ^r CÝht Ho$ 
{dMmam| H$m à{V’$b h¡& ‘¢ `m{Z {H$ ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX& 
CZ {XZm| ‘oam Zm‘ h¡Xam~mX ñQ>oQ> ~¢H$ Wm; ‘¢ h¡Xam~mX amÁ` H$m 
g|Q´b ~¢H$ Omo hþAm H$aVm Wm& 

‘ra Cñ‘mZ Abr ImZ Zo 1911 ‘| gmVd| {ZOm‘ Ho$ ê$n 
‘| JÔr g¨^mbr& CZHo$ gÎmmê$‹T> hmoVo hr AmYw{ZH$ VarH$m| go 
AW© ì`dñWm ‘| gwYma Ho$ {bE H$B© àJ{Verb H$X‘ CR>mE JE& 
Eogm hr EH$ H$X‘ ehar Ed§ J«m‘rU ghH$mar ~¢H$mo H$s ñWmnZm 
(1914 ‘|) Wm, {Oggo J«m‘rU H$marJam| Ed§ H¥$fH$m| H$mo g¨J{R>V 
ê$n go GU àXmZ {H$`m Om gHo$& d¡go Vmo h¡Xam~mX amÁ` 1868 
‘| B§nr[a`b ~¢H$ H$s emIm IwbZo Ho$ gmW hr Am¡nMm[aH$ 
~¢qH$J go n[a{MV hmo MwH$m Wm& ~mX ‘| B§nr[a`b ~¢H$ H$s EH$ 
Am¡a emIm {gH§$Xam~mX ‘| ^r Imobr JB©& BÝht XmoZm| OJhm| na 
g|Q´b ~¢H$ H$s emImE§ ^r H«$‘e… 1918 Am¡a 1925 ‘| Imobr 
JBª& BgHo$ Abmdm amOm nÞmbmb {nÎmr Zo h¡Xam~mX ‘H]$Q>mBb 
~¢H$ ^r Ama§^ {H$`m Wm& `h ~¢H$ ~mX ‘| gwMmê$ ê$n go Zht 
Mb nm`m Am¡a 1953 ‘| ‘¢Zo BgH$s AmpñV`m| Am¡a Xo`VmAm| H$mo 
AnZo {Z`§ÌU ‘| bo {b`m&

g~go nhbo gw{ZE ‘oao JR>Z H$s H$Wm... h¡Xam~mX gaH$ma 
Ûmam amÁ` Ho$ Am{W©H$ H$m`©H$bmnm| Ed§ ~¢qH$J Amdí`H$VmAm| 
H$m ‘yë`m§H$Z H$aZo Ho$ {bE {deof A{YH$mar H$m nX g¥{OV 
{H$`m J`m, {OÝhm|Zo df© 1932 ‘| h¡Xam~mX ~¢qH$J B§¹$m`ar [anmoQ>© 

‘ra Cñ‘mZ Abr ImZ 
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àñVwV H$s& Bg [anmoQ>© na {dMma H$aZo Ho$ Cnam§V gaH$ma Zo 
lr Ho$.E‘. ~mê$M, VËH$mbrZ g¨`wº$ g{Md, {dÎm {d^mJ H$s 
AÜ`jVm ‘| EH$ {deof g{‘{V J{R>V H$s& Bg g{‘{V Zo AÝ` 
~mVm| Ho$ gmW-gmW Bg ~mV H$s ^r {g’$m[ae H$s {H$ {ZOm‘ 
Ûmam g¨Mm{bV amÁ` Ho$ {bE ~¢H$ H$s ñWmnZm H$s OmE& Bg 
{g’$m[ae Ho$ AZwgaU ‘| h¡Xam~mX ñQ>oQ> ~¢H$ {dYo`H$ df© 1939 
‘| H$m`©H$mar n[afX Ho$ g‘j àñVwV {H$`m J`m& Bg {dYo`H$ ‘| 
h¡Xam~mX ñQ>oQ> ~¢H$ ̀ m{Z ‘oar ñWmnZm H$s n[aH$ënZm H$s JB© Wr& 
Bg ~¢H$ H$m CÔoí` {ZOm‘ Ho$ amÁ` Ho$ {bE ‘wÐm Ho$ n[aMmbZ 
H$mo {d{Z`{‘V H$aZm, CgH$m nyU© ñWm{`Ëd Ed§ gwajm gw{Z{üV 
H$aZm, {ZOm‘ Ho$ amÁ` Am¡a {dXoe ‘| YZ H$m ^wJVmZ gwb^ 
H$amZm, GU ghm`Vm CnbãY H$amZm Am¡a H¥${f, dm{UÁ` Ed§ 
CÚmoJ H$s d¥{Õ H$mo ~‹T>mdm XoZm Wm&

h¡Xam~mX ñQ>oQ> ~¢H$ A{Y{Z`‘ 8 AJñV 1941 H$mo nm[aV 
hmo J`m Am¡a ‘oam Am¡nMm[aH$ CÓmQ>Z 5 Aà¡b 1942 H$mo Zdm~ 
ga AH$sb O§J ~hmXwa Ûmam {H$`m J`m, Omo Cg g‘` ~¢H$ 
Ho$ {ZXoeH$m| ‘| go EH$ Wo Am¡a {ZOm‘ H$s dm{UÁ` Ed§ CÚmoJ 
H$m`©H$mar n[afX Ho$ gXñ` Wo& ‘oar nhbr emIm JZ’$mC§S´r, 
h¡Xam~mX ‘| Imobr JB©& ‘wPo dm{UpÁ¶H$ ~¢qH$J H$m`©H$bmn 
MbmZo Ho$ gmW-gmW gaH$ma H$m H|$Ðr` ~¢H$ hmoZo H$m Jm¡ad ^r 
àmá Wm& ‘oar Bg nhbr emIm H$mo A~ ho[aQ>oO ^dZ Kmo{fV 
{H$`m Om MwH$m h¡&

amÁ` H$m H|$Ðr` ~¢H$ hmoZo Ho$ H$maU bmoH${hV ‘oam gd©à‘wI 
CÔoí` ahm h¡& D$§Mm bm^ H$‘mZo Ho$ à`mgm| ‘| Bg ‘yb CÔoí` 

H$s AZXoIr Z hmo Am¡a bmoH$ {Z{Y`m| H$s gwajm Ho$ {bE `h 
ì`dñWm H$s JB© {H$ ‘oar eo`a ny§Or H$m 51 à{VeV gaH$ma 
Ûmam Ym[aV {H$`m OmEJm Am¡a {ZXoeH$ ~moS©> H$mo gaH$ma {Z`§{ÌV 
H$aoJr& gmW hr, `{X ‘¢ AnZr ~mÜ`VmAm| H$mo nyam H$aZo ‘| 
{d’$b ahm Vmo gaH$ma H$mo gm‘mÝ` n ©̀dojU Ed§ CgHo$ ‘m‘bm| H$m 
{ZX}eZ AnZo hmW ‘| boZo H$m A{YH$ma Wm& {H$gr ^r ì`{º$ 
Ûmam A{YH$V‘ eo`aYm[aVm H$mo 200 VH$ gr{‘V {H$`m J`m 
Vm{H$ {H$gr ^r g‘yh Ûmam ‘oam A{YJ«hU Z hmo nmE& Ý`yZV‘ 3 
à{VeV Ho$ bm^m§e H$s Jma§Q>r gaH$ma Ûmam Xr JB© Wr Am¡a O~ 
VH$ {H$ Ama{jV {Z{Y`m§ ‘oar Omar ny§Or Ho$ ~am~a Z hmo OmE±, 
V~ VH$ Ho$ {bE A{YH$V‘ bm^m§e 6 à{VeV VH$ gr{‘V H$a 
{X`m J`m&

EH$ H|$Ðr` ~¢H$ Ho$ g^r H$m`© A~ ‘oao hmW ‘| Wo& ‘wPo 
gaH$ma Ho$ ~¢H$a H$s {Oå‘oXmar gm¢nr JB© Wr& bmoH$ GU Am¡a 
‘wÐm {d^mJ Ho$ à~§YZ H$m H$m`© ‘¢Zo 9 Aà¡b 1943 H$mo AnZo 
hmWm| ‘| bo {b`m&  ‘wPo ̂ maV ‘| n[aMmbZaV dm{UÁ`H$ ~¢H$m| 
‘| go amÁ` H$s ‘wÐm H$m à~§YZ H$aZo H$m ^r AZyR>m Jm¡ad àmá 
hþAm& Bg ì`dñWm Ho$ AYrZ ‘¢Zo h¡Xam~mX ‘wÐm {d^mJ Ho$ 
nm±M H$m`m] ‘| go Mma - AWm©V {d{Z‘`, {ZagZ, ‘m§J VWm 
emImAm| Ho$ n§OrH$aU Am¡a g¨H$bZ Ho$ à~§YZ H$mo AnZo hmW 
‘| bo {b`m& 

h¡Xam~mX amÁ` H$s ‘wÐm "Cñ‘m{Z`m {g¸$m' H$hbmVr Wr, 
hmbm§{H$ `h H$mJµOr H$a|gr Wr& 1858 VH$ amÁ` ‘| ‘wJb 
~mXemh Ho$ Zm‘ Ho$ {g¸o$ hr MbVo Wo& {’$a O~ {ZOm‘ Ho$ 
Zm‘ Ho$ {g¸o$ ewéAmV ‘| Omar hþE Vmo CÝh| "hmbr {g¸$m' H$hm 
OmVm Wm, `m{Z {H$ hmb ‘| Omar& {ZOm‘ H$mJOr H$a|gr Mmby 
H$aZm MmhVo Wo Am¡a BgHo$ {bE CÝhm|Zo Hw$N> {ZOr ~¢H$am| go ~mV 
^r H$s& bo{H$Z VËH$mbrZ {~«{Q>e emgZ H$mo `h ‘§Oya Z Wm& 
{’$a àW‘ {dœ `wÕ Ho$ g‘` YmVwAm| H$s {H$„V Am¡a `wÕ ‘| 
h¡Xam~mX amÁ` Ho$ gh`moJ Ho$ H$maU BgH$s BOmOV Xo Xr JB©& 
1919 ‘| 1 énE Am¡a 5 énE Ho$ ZmoQ> Omar {H$E JE Am¡a 1926 
‘| 1000 énE Ho$& df© 1947 Ho$ ~mX ‘¢Zo Cñ‘m{Z`m {g¸$m H$mo 
^maV gaH$ma H$s ‘wÐm ‘| n[ad{V©V H$aZo H$m H$m‘ hmW ‘| {b`m 

JZ’$mC§S´>r pñWV ~¢H$ H$s nhbr emIm
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Š`m|{H$ Eogm H$aZm {dÎmr` Ed§ Am{W©H$ ~Xbmd Ho$ {bE Oê$ar 
Wm& 1959 ‘| Cñ‘m{Z`m {g¸$m H$m àMmbZ g‘má H$a {X`m J`m&

^maV 15 AJñV 1947 H$mo ñdV§Ì hþAm& ^maV gaH$ma 
Zo {ZOm‘ Ho$ gmW `WmpñW{V H$ama (Standstill Agreement) 
{H$`m, {OgHo$ VhV {ZOm‘ Zo amÁ` H$s amOZ¡{VH$ pñW{V H$mo 
Z ~XbZo na gh‘{V OVmB©&

lr Jwbm‘ ‘mohå‘X {ZOm‘ Ho$ H$m`©H$mar n[afX ‘| {dÎmr` 
gXñ` Wo Am¡a do Hw$N> g‘` Ho$ {bE h¡Xam~mX ñQ>oQ> ~¢H$ Ho$ 
{ZXoeH$ ~moS©> Ho$ AÜ`j Wo& do ~mX ‘| nm{H$ñVmZ Mbo JE Am¡a 
df© 1947 ‘| nm{H$ñVmZ Ho$ {dÎm ‘§Ìr Wo& do nm{H$ñVmZ H$mo 20 
H$amo‹S> én`o H$m GU XoZo Ho$ {bE {ZOm‘ H$mo ‘Zm nmE& H$amMr, 
Omo Cg g‘` nm{H$ñVmZ H$s amOYmZr Wr, go EH$ ~¢qH$J g¨nH©$ 
ñWm{nV H$aZo H$s Amdí`H$Vm ‘hgyg hþB© Am¡a ‘¢Zo nm{H$ñVmZ 

Ho$ H$amMr pñWV Moå~a Am°’$ H$m°‘g© Ho$ n[aga ‘| AnZr emIm 
20 ‘B© 1948 H$mo Imobr& 

1 Aà¡b 1950 H$mo h¡Xam~mX amÁ` Ho$ ^maV g¨K Ho$ gmW 
{dÎmr` EH$sH$aU Ho$ n[aUm‘ñdê$n ^maV gaH$ma Zo ‘m¡{ÐH$ 
ì`dñWmAm| H$mo AnZo {Z`§ÌU ‘| bo {b`m, {OZ‘| ‘wÐm Ed§ bmoH$ 
GU H$m à~§YZ em{‘b Wm& Bggo ‘oao ñdê$n ‘| ^mar n[adV©Z 
Am`m Am¡a dh gaH$ma H$m ~¢H$a Zht ahm&  

1954-55 Ho$ Xm¡amZ ‘¢Zo H¥${f CËnmXm| Ho$ ì`mnm[a`m| H$mo 
~‹S>r ‘mÌm ‘| GU àXmZ {H$E& 1 Aà¡b 1956 H$mo ̂ maVr` [a‹Od© 
~¢H$ Zo ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX AÜ`mXoe Ho$ O[aE ‘wPo AZwf§Jr 
Ho$ ê$n ‘| AnZo {Z`§ÌU ‘| bo {b`m& ^maVr` [a‹Od© ~¢H$ Ûmam 
AnZo {Z`§ÌU ‘| bo {bE OmZo Ho$ ~mX ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX 
A{Y{Z`‘, 1956 Ho$ VhV A~ ‘oam Zm‘ h¡Xam~mX ñQ>oQ> ~¢H$ go 
~XbH$a ñQ>oQ> ~¢H$ Am°’$ h¡Xam~mX hmo J`m& 1 Aºy$~a 1959 
H$mo ‘¢ ^maVr` ñQ>oQ> ~¢H$ H$m AZwf§Jr ~Z J`m& 

`h Vmo Wr ‘oao AVrV H$s H$hmZr& A~ ‘¢ AmnH$mo AnZo 
dV©‘mZ ‘| {bE MbVm hÿ§²& AmO ‘¢ ^maVr` ñQ>oQ> ~¢H$ H$m 
g~go ~‹S>m gh`moJr ~¢H$ hÿ§²& Ama§^ ‘| ‘oar CnpñW{V ‘w»`V… 
Vob§JmZm, ‘hmamï´> Ho$ ‘amR>dm‹S>m joÌ Ed§ H$Zm©Q>H$ amÁ` Ho$ 
h¡Xam~mX-H$Zm©Q>H$ joÌ ‘| Wr& na A~ ‘oar emImAm| H$m 
{dñVma Xoe ^a ‘| hmo J`m h¡ Am¡a ‘¢Zo A{Ib ^maVr` ñdê$n 
àmá H$a {b`m h¡& h¡Xam~mX ‘| àYmZ H$m`m©b` Ho$ Abmdm 
‘oao 16 A§Mb H$m`m©b`, bJ^J 60 joÌr` H$m`m©b` Ed§ 
2006 emImE± Xoe Ho$ H$moZo-H$moZo ‘| ’¡$br hþB© h¢& 31 ‘mM© 
2015 H$s pñW{V Ho$ AZwgma ‘oam Hw$b H$mamo~ma 2,40,773 
H$amo‹S> énE Wm, {Og‘| go O‘mam{e`m± 1,32,022 H$amo‹S> énE 
Ed§ GU 1,08,787 H$amo‹S> énE Wm& ‘oam {Zdb bm^ 1,317 
H$amo‹S> énE ahm& AmO ‘¢ ng©Zb Am¡a H$m°anmoaoQ> ~¢qH$J Ho$ 
gmW E‘EgE‘B© H$mo ~¢qH$J gw{dYmE§ àXmZ H$aZo ‘| ^r AJ«Ur 
hÿ±& ‘¢ J«mhH$m| H$s Amdí¶H$VmZwgma ImVm| H$s gw{dYm àXmZ 
H$aVm hÿ±& N>mÌm|, godm{Zd¥Îm ì¶{º$¶m| go coH$a hmB© ZoQ> dH©$ 
dmbo ì¶{º$¶m| VH$-h‘mao nmg g^r Ho$ {bE Cn¶wº$ ImVo 
‘m¡OyX h¢, O¡go {H$ ~o{gH$ ImVm - ghO Am¡a ghO ßbg 

Cñ‘m{Z`m {g¸$m (nm§M énE H$m ZmoQ>)
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VWm gmW hr A{V[aº$ gw{dYmAm| dmbo ImVo, O¡go - Eg~rEM 
ßbo{Q>Z‘& h‘mar H$m°anmoaoQ> Am¡a E‘EgE‘B© gw{dYmE§ g^r 
àH$ma Ho$ CÚ{‘¶m| Am¡a ì¶dgm¶m| Ho$ {bE {d{^Þ {dH$ën 
XoVr h¢& h‘Zo bKw CÚ‘r H«o${S>Q> H$mS>© O¡gr ZdmoÝ‘ofr godm H$m 
^r Ama§^ {H$¶m h¡&

{dÎmr` g‘mdoeZ Ho$ VhV ‘oar CnpñW{V C‹S>rgm, Am§Y« 
àXoe, Vob§JmZm, H$Zm©Q>H$ Am¡a ‘hmamï´> Ho$ 1478 godm joÌm| ‘| h¡& 
àYmZ‘§Ìr OZ YZ ̀ moOZm Ho$ VhV ̂ r ‘¢Zo C„oIZr` H$m`© {H$`m 
h¡ Am¡a Bg ̀ moOZm go g¨~§{YV gmar OmZH$mar OZVm VH$ ñWmZr` 
^mfmAm| ‘| nhþ§MmZo H$m à`mg {H$`m h¡& qhXr VWm AÝ¶ ñWmZr¶ 
^mfmAm| Ho$ ‘mÜ¶‘ go OZ-OZ VH$ ~¢qH$J gw{dYmE± nhþ±MmZo Ho$ 
à{V ^r ‘¢ à{V~Õ hÿ±& ‘mo~mBb ~¢qH$J ‘| ^r ‘¢Zo AnZo J«mhH$m| 
H$mo ñQ>oQ> ~¢H$ ’«$sS>‘ AßbrHo$eZ H$s gw{dYm Xr h¡, {Oggo do 
H$B© gm‘mÝ` ~¢qH$J godmE§ AnZo ‘mo~mBb na hr nm gH$Vo h¢& 
Z {g’©$ En, ~pëH$ EgE‘Eg go ^r ~¢qH$J gw{dYmE§ àmá H$s 
Om gH$Vr h¢& ‘¢Zo AnZo J«mhH$m| H$mo EH$ Am¡a AZmoIr gw{dYm 
Xr h¡- lr d|H$Q>oœa ‘§{Xa ‘| grYo XmZ XoZo H$s& Bg XmZ am{e 
H$m Cn`moJ ‘§{Xa ‘| ^º$m| Ho$ ImZ-nmZ Am¡a AÝ` OZmon`moJr 
H$m`m] Ho$ {bE {H$`m OmVm h¡& 

‘¢ AnZo H$m°anmoaoQ> gm‘m{OH$ Xm{`Ëd H$mo ̂ r ~Iy~r {Z^m 
ahm hÿ§& ‘¢Zo {d{^Þ gm‘m{OH$ godm H$m`©H$bmnm| Ho$ A§VJ©V 
g‘mO Ho$ Oê$aV‘§X bmoJm| H$mo Am{W©H$ ghm`Vm nhþ§MmB© h¡& 
‘¢Zo Eg~rEM {dÚm ̀ moOZm Ho$ AYrZ df© 2014-15 Ho$ Xm¡amZ 
~m{bH$m {ejm Ho$ {bE 131 bmI H$s am{e àXmZ H$s h¡& 
~m{bH$m ñHy$bm| ‘| em¡Mmb`m| Ho$ {Z‘m©U Ho$ {bE 65 bmI 
énE Am~§{Q>V {H$E JE& J«m‘rU joÌm| ‘| H$m¡eb {dH$mg Ûmam 
bmoJm| H$mo AmOr{dH$m Ho$ ZE Am¡a ZdmoÝ‘ofr Adga XoZo Ho$ 
{bE ^r ‘¢ à{V~Õ hÿ§²& BgHo$ {bE ‘¢Zo AmR> H$m¡eb {dH$mg 
H|$Ð Imobo h¢&

‘oao A{YH$m[a`m| Am¡a H$‘©Mm[a`m| Ho$ n[al‘ Am¡a {Zð>m 
H$m hr ’$b h¡ {H$ ‘¢Zo Xoe-{dXoe ‘| H$B© nwañH$ma ^r OrVo h¢, 
{OZ‘| à‘wI h¢: 

� E~rnr Ûmam {XZm§H$ 14 ’$adar 2015 H$mo ""~¢qH$J, {dÎmr` 

godmE§ Ed§ ~r‘m (~rE’$EgAmB©) nwañH$mam|'' ‘| ""gdm}ËH¥$ï>  
~¢H$ (gaH$mar joÌ)'' nwañH$ma&

� ‘w§~B© ‘| 11 OyZ 2015 H$mo ""BH$Zm{‘H$ d¡ë`y-nonabog 
~moS©> ‘rqQ>½g'' Ho$ {bE ñH$m°M ^maV H$m gd©loð> nwañH$ma&

�  Eg~rAmB© OZab BÝewa|g Ûmam 11 ‘B© 2015 H$mo ""gd©loð> 
gh`moJr ~¢H$ - OZab BÝewa|g {~OZog'' nwañH$ma&

�  Eg~rAmB© H$mS©> Ûmam 27 AJñV 2015 H$mo ""gd©loð> 
gh`moJr ~¢H$ - H«o${S>Q> H$mS©> {~OZog'' nwañH$ma&

�  3 {gV§~a 2015 H$mo ñQ>oQ> ~¢H$ g‘yh ‘| h‘mao ""Eg~rEM 
Q>M'' Ho$ {bE gd©loð> J«mhH$ ñZohr ‘mo~mBb EpßbHo$eZ 
nwañH$ma& 

� J«m‘rU {dH$mg ‘§Ìmb`, ̂ maV gaH$ma Ûmam df© 2012-13 
Ho$ {bE nmofU (ZM©[a¨J) AmaEgB©Q>rAmB© ‘yd‘|Q> ‘| {ÛVr` 
gdm}ËH¥$ï> ~¢H$ Ho$ ê$n ‘| CËH¥$ï>Vm nwañH$ma&

�  J«mhH$ {à` Am°ZbmBZ ewëH$ g¨J«hU g‘mYmZ H$s ewéAmV 
H$aZo Ho$ {bE ""{ejm loUr Ho$ A§VJ©V'' ñH$moM {S>{OQ>b 
BZŠbwEeZ AdmS©>, 2013&

‘oam gyÌ dmŠ` h¡- AmYw{ZH$, ZdmoÝ‘ofr, {dœgZr`& h‘mar 
H$m`©àUmbr Ho$ ha A§J ‘| `h Ñ{ï>JmoMa hmoVm h¡& h‘ AnZo 
J«mhH$m| H$mo AmYw{ZH$V‘ gw{dYmE§ XoVo h¢& CZH$s Amdí`H$Vm Ho$ 
AZwgma CËnmX bmZm h‘mar {deofVm ahr h¡& AnZo g‘W© H$m°anmoaoQ> 
JdZ]g Ho$ H$maU h‘Zo AnZo J«mhH$m | H$m {dœmg ^r 
A{O©V {H$`m h¡& A§V ‘| `hr H$hH$a AnZr H$Wm H$mo {dam‘ 
Xy§Jm {H$

ha n‹S>md na IwX H$mo Am¡a ‘O~yV nmEJm, 
H$m‘`m~r H$m gyaO Voar {’$Om H$mo amoeZ H$a OmEJm&

� � �
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 Ky_Vm AmB©Zm

ñWm`r ImVm g̈»`m (n¡Z)  H$s A{Zdm ©̀Vm g̈~§Yr  ZE {Z`‘ 
H$mboYZ na {eH§$Om H$gZo VWm H$a Xm`am ~‹T>mZo Ho$ 

‘XXoZOa Am`H$a {d^mJ Zo hmb hr ‘| ñWm`r ImVm g¨»`m 
(n¡Z)  {XE OmZo H$s A{Zdm`©Vm g¨~§Yr {Z`‘m| ‘| ~Xbmd {H$E 
h¢& `o {Z`‘ 1 OZdar 2016 go bmJy hmo JE h¢, Omo nyd© {Z`‘m| 
H$mo VH©$g¨JV ~ZmVo h¢ Am¡a H$aXmVmAm| H$mo H$B© Vah go ’$m`Xm 
nhþ§MmVo h¢& A~ Am^yfUm| H$s IarX g{hV 2 bmI énE go 
A{YH$ Ho$ AÝ` g^r boZ-XoZm| Ho$ {bE n¡Z g¨»`m XoZr A{Zdm`© 
hmoJr& `h ì`dñWm ZH$Xr Ed§ H$mS©> XmoZm| go {H$E OmZo dmbo 
^wJVmZ na bmJy hmoJr&

10 bmI énE go A{YH$ H$s AMb g¨n{Îm H$s IarX Ho$ 
{bE ^r n¡Z A{Zdm`© ~Zm`m J`m h¡& hmbm§{H$, gaH$ma Zo nhbo 
5 bmI énE ‘yë` dmbr g¨n{Îm H$s IarX Ho$ {bE n¡Z A{Zdm`© 
H$aZo H$m àñVmd {H$`m Wm&

~¢H$, S>mH$Ka, EZ~rE’$gr, {Z{Y `m H$mo-Am°nao{Q>d ~¢H$ 

‘| 50 hOma én`o go A{YH$ H$s gmd{Y O‘m H$amZo VWm EH$ 
gmb ‘| g^r O‘mam{e`m§ {‘bmH$a 5 bmI énE go A{YH$ hmoZo 
na ^r n¡Z g¨»`m XoZr hmoJr& hmbm§{H$, S>mH$Ka ~MV ~¢H$ ‘| 
50 hOma én`o go A{YH$ am{e O‘m H$amZo Ho$ {bE n¡Z Z§~a 
H$s A{Zdm`©Vm H$mo A~ g‘má H$a {X`m J`m h¡& 

g^r Vah Ho$ ~¢H$ ImVo ImobZo Ho$ {bE n¡Z A{Zdm`© hmoJm& 
hmbm§{H$, àYmZ‘§Ìr OZ YZ `moOZm Ho$ ImVo BgHo$ Xm`ao go 
~mha ah|Jo& {XZ ‘| 50,000 én`o go A{YH$ ZH$X am{e ~¢H$ ‘| 
O‘m H$amZo, {XZ ‘| ZH$X am{e Ûmam 50 hOma én`o go A{YH$ 
am{e Ho$ ~¢H$ S´mâQ>/no Am°S©>a/~¢H$g© MoH$ ~ZdmZo na ^r n¡Z 
g¨»`m ~VmZr hmoJr& 

H¡$e H$mS©> ̀ m àrnoS> H$mS©> Ho$ {bE 50,000 énE go A{YH$ 
H$m ^wJVmZ VWm OrdZ ~r‘m àr{‘`‘ H$m ^wJVmZ 50 hOma 
én`o go A{YH$ hmoZo na ^r n¡Z g¨»`m ~VmZr hmoJr&

A~ hmoQ>b ‘| `m {dXoe `mÌm Ho$ {bE 50,000 énE go 
A{YH$ Ho$ ^wJVmZ Ho$ {bE n¡Z g¨»`m ~VmZr A{Zdm`© hmoJr 
A^r VH$ `h gr‘m 25,000 énE Wr&  

S>r‘¡Q> ImVm ImobZo VWm AgyMr~Õ H§$n{Z`m| Ho$ eo`am| H$s 
IarX Ho$ {bE EH$ bmI énE go A{YH$ Ho$ boZoXoZm| Ho$ {bE 
^r n¡Z g¨»`m XoZr hmoJr& d¡go A~ Q>obr’$moZ `m gob’$moZ H$m 
H$ZoŠeZ boZo Ho$ {bE n¡Z Z§~a Zht XoZm hmoJm& 

MoH$ ~mC§g g¨~§Yr ‘m‘bm| go {ZnQ>Zo Ho$ ZE {Z`‘ 
AJa AmnH$mo {‘bm H$moB© MoH$ ~mC§g hmo J`m h¡ Vmo 

A~ AmnHo$ {bE CgH$s {eH$m`V XO© H$aZm AmgmZ hmoJm& 
gaH$ma Zo ZoJmo{eE~b B§ñQ®>‘|Q²g (g¨emoYZ) A{Y{Z`‘ Ho$ ~mao 

lr Ho$.gr. ‘mbnmZr
à~§YH$ (amO^mfm) 
^maVr¶ [aµOd© ~¢H$
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‘| A{YgyMZm Omar H$a Xr h¡& Bg‘| H$hm J`m h¡ {H$ H$moB© 
^r {eH$m`VH$Vm© MoH$ ~mC§g hmoZo H$s {eH$m`V Cg eha H$s 
AXmbV ‘| H$a gH$Vm h¡ Ohm§ CgZo MoH$ O‘m H$am`m h¡ `m 
{Og eha ‘| dh ahVm h¡& `h A{Y{Z`‘ erVH$mbrZ gÌ Ho$ 
Xm¡amZ nm[aV {H$`m J`m& Bggo g¨~§{YV AÜ`mXoe {nN>bo gmb 
OyZ ‘| hr Omar {H$`m J`m Wm&

BgHo$ ~mX MoH$ H$mQ>Zo dmbm| H$mo A~ Á`mXm I~aXma 
ahZm hmoJm Š`m|{H$ AJa CZHo$ ImVo ‘| n`m©á aH$‘ Zht h¡ 
`m CZHo$ XñVIV ImVo ‘| XO© XñVIV go ‘ob Zht ImVo 
h¢ Vmo CÝh| Z Ho$db ‘wH$X‘o ‘| ’§$gZm n‹S> gH$Vm h¡ ~pëH$ 
gwZdmB© Ho$ {bE ~ma-~ma Xygao eha Ho$ M¸$a ^r H$mQ>Zo n‹S> 
gH$Vo h¢& Bg g¨emoYZ Ho$ ~mX MoH$ ~mC§g Ho$ ‘m‘bm| Ho$ erK« 
{ZnQ>mZ H$s ^r g¨^mdZm h¡ Š`m|{H$ {eH$m`VH$Vm© H$mo gwZdmB© 
Ho$ {bE ha ~ma Xygao eha ‘| Zht OmZm hmoJm& EH$ AZw‘mZ 
Ho$ AZwgma Xoe^a ‘| MoH$ ~mC§g Ho$ H$ar~ 18 bmI ‘m‘bo 
b§{~V Mb aho h¢&

2005 go nhbo Ho$ ZmoQ> ~XbZo H$s Ad{Y N>h ‘hrZo Am¡a ~‹T>r
[aOd© ~¢H$ Zo df© 2005 go nhbo Ho$ H$a|gr ZmoQ>m| H$mo ~XbZo 

H$s Ad{Y H$mo N>h ‘hrZo Am¡a ~‹T>mH$a 30 OyZ 2016 H$a {X`m 
h¡& hmbm§{H$, 31 {Xg¨~a 2015 Ho$ ~mX BZ ZmoQ>m| H$mo {g’©$ ~¢H$m| 
H$s MwqZXm emImAm| Am¡a [aOd© ~¢H$ Ho$ {ZJ©‘ H$m`m©b`m| na hr 
~Xbm Om gHo$Jm& {nN>bo gmb OyZ ‘| [aOd© ~¢H$ Zo BZ ZmoQ>m| 
H$mo ~XbZo Ho$ {bE 31 {Xg¨~a 2015 VH$ H$m g‘` {X`m Wm& 
[aOd© ~¢H$ Zo `h ^r H$hm h¡ {H$ 2005 go nhbo Ho$ g^r ZmoQ> 
d¡Y ~Zo ah|Jo& BÝh| àMbZ go ~mha H$aZo H$m CÔoí` Ombr ZmoQ>m| 
Ho$ JmoaIY§Yo H$mo amoH$Zm h¡& 

[aOd© ~¢H$ Zo ~T>mB© EZEM~r ‘| AnZr A§eYm[aVm 
^maVr` [a‹O>d© ~¢H$ Zo amï´>r` Amdmg ~¢H$ (EZEM~r) 

H$s MwH$Vm ny§Or ‘| 1000 H$amo‹S> én`o H$m Am¡a `moJXmZ H$a 
Bg‘| AnZr A§eYm[aVm ~‹T>mB© h¡& Bg Vah ^maVr` [a‹Od© ~¢H$ 
H$s  EZEM~r ‘| A§eYm[aVm 450 H$amo‹S> én`o go ~‹T>H$a 1450 
H$amo‹S> én`o hmo JB© h¡& Bg H$X‘ H$m CÔoí` EZEM~r H$mo AnZo 

{dÎmr` n[aMmbZm| Ho$ {dñVma ‘| ‘XX H$aZm h¡& EZEM~r H$s 
ñWmnZm 1988 ‘| hþB© Wr Am¡a `h Amdmg F$U H§$n{Z`m| Ho$ 
{bE {d{Z`m‘H$ g¨ñWm h¡&

ñdU© ‘wÐrH$aU `moOZm (JmoëS> ‘moZoQ>mBOoeZ ñH$s‘) H$mo 
J«mhH$m| Ho$ Am¡a AZwHy$b ~Zm`m J`m  

JmoëS> ‘moZoQ>mBOoeZ ñH$s‘ H$mo J«mhH$m| Ho$ Am¡a AZwHy$b 
~ZmZo Ho$ {bE [a‹Od© ~¢H$ Zo H$hm h¡ {H$ O‘mH$Vm© A~ ‘Ü`md{Y 
O‘mam{e`m| (5 go 7 gmb) Ho$ ‘m‘bo ‘| 3 df© Am¡a XrKm©d{Y 
O‘mam{e`m| (12 go 15 gmb) Ho$ ‘m‘bo ‘| 5 df© H$s Ý`yZV‘ 
bm°H$-BZ Ad{Y Ho$ ~mX ‘Ü`md{Y Am¡a XrKm©d{Y gaH$mar 
O‘mam{e`m| H$m g‘`-nyd© (àr-‘oÀ`moa) AmhaU H$a gH|$Jo&

VWm{n, g‘`nyd© AmhaU Ho$ {bE H$‘ ã`mO Xa Ho$ ê$n ‘| 
X§S> bJoJm Am¡a `h O‘mam{e O‘m ahZo H$s dmñV{dH$ Ad{Y 
na {Z^©a H$aoJm& BZ O‘mam{e`m| na ã`mO Xa H$m {ZYm©aU 
g‘`-g‘` na gaH$ma H$aoJr Am¡a Cgo [aOd© ~¢H$ A{Ygy{MV 
H$aoJm& [a‹Od© ~¢H$ Zo ̀ o g¨emoYZ ̂ maV gaH$ma Ho$ nam‘e© go {H$E 
h¢ {Oggo Bg `moOZm H$mo A{YH$ J«mhH$mZwHy$b ~Zm`m Om gHo$& 

~¢H$m| H$mo ^maVr` ñdU© {g¸$m| (AmB©Orgr) Ho$ {dH«$` H$s 
AZw‘{V

[aOd© ~¢H$ Zo ñdU© ‘wÐrH$aU ̀ moOZm na Omar AnZo {ZXoem| 
‘| `Wm{ZYm©[aV {d{Z{X©ï> dm{UpÁ`H$ ~¢H$m| H$mo E‘E‘Q>rgr Ûmam 
T>bmB© {H$E JE AemoH$ MH«$ dmbo ^maVr` ñdU© {g¸$m| H$mo 
~oMZo H$s AZw‘{V XoZo H$m ’¡$gbm {H$`m h¡& Bg g¨~§Y ‘| {Z`‘ 
Am¡a eV] {d{Z{X©ï> ~¢H$m| Am¡a E‘E‘Q>rgr Ho$ ~rM hþE H$ama Ho$ 
AZwgma hmo§Jr& hmbm§{H$, Am`m{VV ñdU© {g¸$m| H$s ~¢H$m| Ûmam 
{~H«$s na ‘m¡OyXm à{V~§Y Omar ahoJm&

E‘E‘Q>rgr H$mo H|$Ð gaH$ma Zo AemoH$ MH«$ dmbo ^maVr` 
ñdU© {g¸$m| (AmB©Orgr) H$m {d{Z‘m©U H$aZo Am¡a BZH$s Kaoby 
~mOma ‘| Amny{V© H$aZo hoVw àm{YH¥$V {H$`m h¡& E‘E‘Q>rgr Ho$ 
AZwgma BZ {g¸$m| Ho$ {bE à`moJ ‘| bm`m OmZo dmbm gmoZm Ho$db 
dhr gmoZm hmoJm {Ogo ‘m¡OyXm ñdU© O‘m ̀ moOZm (OrS>rEg) Am¡a 
ñdU© ‘wÐrH$aU `moOZm (OrE‘Eg) Ho$ VhV OwQ>m`m J`m h¡& 
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1 Aà¡b go ~‹T> OmEJm AmaQ>rOrEg H$m ewëH$

Bg gmb 1 Aà¡b go ~¢H$m| VWm J«mhH$m| H$mo [a`b Q>mB‘ 
J«m°g goQ>b‘|Q> (AmaQ>rOrEg) Ho$ {bE A{YH$ ewëH$ XoZm hmoJm& 
~¢H$m| Ho$ {bE ‘m{gH$ ewëH$ ‘| Á`mXm ~‹T>moVar H$s JB© h¡, O~{H$ 
J«mhH$m| Ho$ {bE ‘m‘ybr ~‹T>moVar H$s JB© h¡& CZHo$ {bE {g’©$ 
g‘` AmYm[aV ewëH$ ‘| ~Xbmd {H$`m J`m h¡, O~{H$ ‘yb 
ewëH$ Am¡a A{YH$V‘ ewëH$ pñWa aIm J`m h¡&

[a‹Od© ~¢H$ Ûmam Omar A{YgyMZm ‘| H$hm J`m h¡ {H$ 1 
Aà¡b 2016 go g^r AZwgy{MV dm{UpÁ`H$ ~¢H$m| H$mo 5000 
én`o ‘m{gH$ VWm J¡a-AZwgy{MV ~¢H$m| VWm àmW{‘H$ S>rbam|, 
AmaQ>rOrEg Ho$ {bE àm{YH¥$V {H$gr ^r AÝ` EO|gr H$mo 
2500 én`o ‘m{gH$ gXñ`Vm ewëH$ XoZm hmoJm& nhbo ghH$mar 
~¢H$m| Ho$ Abmdm g^r ~¢H$m| Ho$ {bE `h ewëH$ 4000 én`o 
VWm ghH$mar ~¢H$m| VWm AÝ` EO|{g`m| Ho$ {bE 2000 én`o 
‘m{gH$ Wm&

J«mhH$m| Ho$ {bE AmaQ>rOrEg go n¡gm nmZm nhbo H$s Vah 
{Z:ewëH$ ahoJm O~{H$ Xmo bmI go nm§M bmI én`o ^oOZo Ho$ 
{bE ‘yb ewëH$ 25 én`o VWm A{YH$V‘ ewëH$ 30 én`o Am¡a 
nm§M bmI go Á`mXm ^oOZo Ho$ {bE ‘yb ewëH$ 50 én`o VWm 
A{YH$V‘ ewëH$ 55 én`o na pñWa aIm J`m h¡& hmbm§{H$, 
‘yb ewëH$ Ho$ gmW g‘` Ho$ {hgm~ go {X`o OmZo dmbo A{V[aº$ 
ewëH$ ‘| Wmo‹S>m ~Xbmd {H$`m J`m h¡& gw~h 8 ~Oo go {XZ Ho$ 
11 ~Oo VH$ g‘` AmYm[aV ewëH$ eyÝ` hmoJm& {XZ Ho$ 11 ~Oo 
Ho$ ~mX go 1.00 ~Oo VH$ BgHo$ {bE 2 én`o, 1.00 ~Oo Ho$ 
~mX go 4.30 ~Oo VH$ 5 én`o VWm 4.30 ~Oo Ho$ ~mX 10 én`o 
à{V Q´m§OoŠeZ XoZm hmoJm& 

bo{H$Z, {H$gr ^r pñW{V ‘| ~¡H$m| Ûmam J«mhH$ go dgybm 
OmZo dmbm ewëH$ A{YH$V‘ ewëH$ go A{YH$ Zht hmoJm&

ìhmQ²gEn Cn`moJH$Vm©Am| H$s g¨»`m hþB© EH$ Aa~ 

‘mo~mBb ‘¡goqOJ godm àXmZ H$aZo dmbr AJ«Ur H§$nZr 
"ìhmQ²gEn' H$m BñVo‘mb H$aZo dmbo Cn`moJH$Vm©Am| H$s g¨»`m 
EH$ Aa~ hmo JB©& C„oIZr` h¡ {H$ ìhmQ²gEn H$m ñdm{‘Ëd 

’o$g~wH$ Ho$ nmg h¡ Am¡a ’o$g~wH$ Ho$ ‘w»` H$m`©H$mar A{YH$mar 
‘mH©$ OwH$a~J© Zo BgH$s KmofUm H$s&

OwH$a~J© Zo AnZo ’o$g~wH$ noO na {bIm {H$ ìhmQ²gEn 
H$m BñVo‘mb H$aZo dmbo bmoJm| H$s g¨»`m 1 Aa~ hmo JB© h¡& 
Eogr Hw$N> hr godmE§ h¢ Omo EH$ Aa~ bmoJm| H$mo Omo‹S>Vr h¢& `h 
‘rb H$m nËWa nyar Xw{Z`m H$mo Omo‹S>Zo H$s {Xem ‘| EH$ ‘hÎdnyU© 
H$X‘ h¡& ìhmQ²gEn na ha {XZ 42 Aa~ g§Xoe, {Og‘| 1.6 
Aa~ Vñdra| Am¡a 25 H$amo‹S> dr{S>`mo em{‘b h¢, AmXmZ-àXmZ 
H$s OmVr h¢& OwH$a~J© Zo `h ^r {bIm {H$ ’o$g~wH$ go Ow‹S>Zo 
Ho$ ~mX ìhmQ²gEn go Ow‹S>o bmoJm| H$m g‘wXm` XmoJwZm hmo MwH$m h¡& 
h‘ bmoJm| H$mo XyañW ñWmZm| na ah aho {à`OZm| go Ow‹S>Zo H$m 
‘m¡H$m àXmZ H$aVo h¢& 

`h ^r ~Vm X| {H$ `yH«o$Z go AmH$a A‘o[aH$m ~g JE OoZ 
Hy$‘ Am¡a ~«m`Z EŠQ>Z Zo 2009 ‘| ìhmQ²gEn ewê$ {H$`m Wm& 
BgHo$ ~mX 2014 ‘| {X½JO gmoeb ZoQ>d{Hª$J gmBQ> ’o$g~wH$ Zo 
19 Aa~ S>m°ba ‘| BgH$m A{YJ«hU H$a {b`m Wm&

Am`H$a {d^mJ Zo H$aXmVmAm| H$mo {nZ, nmgdS©> gmPm Z 
H$aZo Ho$ ~mao ‘| AmJmh {H$`m

Am`H$a {d^mJ Zo H$aXmVmAm| H$mo gmdYmZ H$aVo hþE H$hm 
{H$ do AnZo B©‘ob Ho$ {nZ Am¡a nmgdS©> H$^r {H$gr Ho$ gmW 
gmPm Z H$a| Š`m|{H$ Am`H$a {d^mJ Ûmam H$^r ̂ r Eogr OmZH$mar 
Zht ‘m§Jr OmVr&

Am`H$a {d^mJ `h gw{Z{üV H$aZm MmhVm h¡ {H$ g^r 
H$aXmVm Bg ~mao ‘| OmJê$H$ hm| {H$ {d^mJ B©-‘ob na H$aXmVm 
H$s JmonZr` Ed§ {dÎmr` gyMZmE± O¡go {H$ H«o${S>Q> H$mS©>, ~¢H$ 
`m AÝ` {dÎmr` ImVm| Ho$ {nZ Z§~a, nmgdS©> `m Bgr Vah 
H$s gyMZmE§ H$^r Zht ‘m§JVm& Am`H$a {d^mJ Zo H$aXmVmAm| 
go Anrb H$s h¡ {H$ do Eogo {H$gr ‘ob H$m Odm~ Z X| Am¡a 
AnZo H«o${S>Q> H$mS©>, ~¢H$ `m AÝ` {dÎmr` ImVm| go Ow‹S>r 
gyMZmE§ H$^r {H$gr H$mo Z ~VmE§& {d^mJ Zo `h ^r H$hm h¡ 
{H$ H$aXmVm Eogo YmoImY‹S>r dmbo ({’$qeJ) B©‘ob H$s OmZH$mar  
incident@cert-in.org.in na Xo gH$Vo h¢, Omo ̂ maV gaH$ma Eogr 



100

~¢qH$J qMVZ-AZwqMVZ

A³Vy~a-{Xg§~a 2015

YmoImY{‹S>`m| go {ZnQ>Zo Ho$ H$m`© go Ow‹S>r EO|gr h¡&

S>moa‘|Q> ImVm - H¡$go H$amE§ g{H«$`
`{X AmnH$m ~¢H$ ‘| H$moB© Mmby ̀ m ~MV ~¢H$ ImVm h¡ Am¡a 

`{X Bg‘| Xmo df© `m Bggo A{YH$ Ad{Y Ho$ Xm¡amZ H$moB© H«o${S>Q> 
`m So>{~Q> boZXoZ Zht hþAm h¡ Vmo Eogm ImVm S>moa‘|Q> ‘mZm OmVm h¡& 

{H$gr ImVo H$mo S>moa‘|Q> V~ ‘mZm OmVm h¡ O~ J«mhH$ Ûmam 
Bg‘| Xmo df© `m A{YH$ Ad{Y Ho$ Xm¡amZ emIm `m EQ>rE‘ 
( ATM) Ho$ ‘mÜ`‘ go ZH$X am{e H$s {ZH$mgr; MoH$ Ûmam 
^wJVmZ; B§Q>aZoQ> ~¢qH$J, µ’$moZ ~¢qH$J `m EQ>rE‘ Ho$ ‘mÜ`‘ go 
YZ H$m A§VaU Zht {H$`m J`m hmo Am¡a Z hr H$moB© am{e O‘m 
H$amB© JB© hmo& 

{gñQ>‘ Ûmam {H$E OmZo dmbo boZXoZm| O¡go {H$ ~¢H$ Ûmam 
ImVo ‘| ã`mO H$s aH$‘ H$mo O‘m {H$`m OmZm J«mhH$ Ûmam {H$`m 
J`m boZXoZ Zht ‘mZm OmVm h¡& VWm{n, `{X ~MV ImVo ‘| 
eo`am| na bm^m§e `m AmnH$s gmd{Y O‘m (E’$S>r) H$m ã`mO 
O‘m hmo ahm h¡ Vmo Bgo J«mhH$ H$s Amoa go {H$`m J`m boZXoZ 
‘mZm OmEJm  Am¡a O~ VH$ Eogm bm^m§e `m gmd{Y O‘m H$s 
Am` ImVo ‘| O‘m hmoVr ahVr h¡ V~ VH$ ImVo H$mo S>moa‘|Q> Zht 
‘mZm Om gH$Vm&

EH$ ~ma ImVm S>moa‘|Q> hmo OmZo Ho$ ~mX Amn ImVo go 
EQ>rE‘, B§Q>aZoQ> VWm ’$moZ ~¢qH$J Ho$ Ûmam H$moB© boZXoZ, ZH$Xr 
O‘m/AmhaU Zht H$a nmE§Jo Am¡a Z hr So>{~Q> H$mS©> Am¡a MoH$ 
~wH$ Ho$ {bE AZwamoY H$a gH|$Jo&

S>moa‘|Q> ImVo H$mo g{H«$` H$amZo Ho$ {bE AmnH$mo emIm 
à~§YH$ H$mo nhMmZ à‘mU Ho$ gmW EH$ {b{IV AmdoXZ XoZm 
hmoJm& ImVo H$mo g{H«$` H$amZo Ho$ {bE ImVoXma H$mo ImVo ‘| Hw$N> 
aH$‘ ^r O‘m H$amZr hmoJr& J«mhH$ H$s nhMmZ, hñVmja Am{X 
Ho$ gË`mnZ Ho$ ~mX ImVo H$mo nwZ… g{H«$` H$a {X`m OmEJm& 

My§{H$ ~¢H$m| go ̀ h Anojm H$s OmVr h¡ {H$ do {ZpîH«$` ImVm| 
H$mo g{H«$` ~ZmZo go nhbo J«mhH$ Ho$ H«o$S|>{e`ëg gË`m{nV H$aZo 
‘| g‘w{MV gmdYmZr ~aV|, AV: ̀ h dm§N>Zr` hmoJm {H$ ImVoXma 

AnZr nhMmZ Am¡a nVo Ho$ à‘mU Ho$ gmW ~¢H$ H$s {H$gr ZOXrH$s 
emIm ‘| ì`{º$JV ê$n go OmH$a BZ Am¡nMm[aH$VmAm| H$mo nyam 
H$ao& `{X {H$gr S>moa‘|Q> ImVo Ho$ {bE nyd© ‘| Ho$dmB©gr à{H«$`m 
H$m AZwnmbZ Zht hþAm h¡/hmoZm ~mH$s h¡, Vmo ImVoXma$ H$mo Bgo 
Xw~mam g{H«$` H$amZo Ho$ {ZdoXZ Ho$ gmW Ho$dmB©gr XñVmdoµO O¡go 
’$moQ>mo, n¡Z, nVo Am¡a nhMmZ Ho$ à‘mU ^r O‘m H$aZo hm|Jo& 
S>moa‘|Q> ImVo H$mo g{H«$` H$aZo Ho$ {bE ~¢H$ H$moB© ewëH$/à^ma 
Am{X dgyb Zht H$aVo& 

ImVoXmam| H$mo Mm{hE {H$ do AnZo ImVo H$mo g{H«$` ~ZmE 
aIZo Ho$ {bE ImVo ‘| gmb ‘| H$‘-go-H$‘ EH$ ~ma Am°’$-
bmBZ `m Am°Z-bmBZ So>{~Q> `m H«o${S>Q> boZXoZ H$aVo ah|&

amOZ {dœ Am{W©H$ ‘§M (S>ãë`y.B©.E’$.) Ho$ H$m`©~b ‘| 
[aOd© ~¢H$ Ho$ JdZ©a aKwam‘ amOZ {dœ Am{W©H$ ‘§M 

(S>ãë`y.B©.E’$.) Ho$ Cg H$m`©~b ‘| em{‘b {H$E JE h¢, {Ogo 
d¡{œH$ {dÎmr` àUmbr Ho$ ̂ {dî` Ho$ AÜ``Z H$s {Oå‘oXmar gm¢nr 
JB© h¡& ’$moa‘ Zo EH$ ~`mZ Ho$ AZwgma Cƒ ñVar` H$m`©~b 
H$m CÔoí` d¡{œH$ {dÎmr` àUmbr Ho$ ^{dî` H$m AÜ``Z H$aZm 
h¡& `h d¡{œH$ {dÎm Am¡a AW©ì`dñWm Ho$ ^{dî` H$mo à^m{dV 
H$aZo dmbo à‘wI H$maH$m| H$s nhMmZ, {dûcofU Am¡a Bg g¨X^© 
‘| {g’$m[ae| XoZo H$m H$m‘ ^r H$aoJm&

H$m`©~b Ho$ gXñ`m| ‘| aKwam‘ amOZ Ho$ Abmdm ~¢H$ Am°’$ 
B§½b¢S> Ho$ JdZ©a ‘mH©$ H$mZu, A§Vaamï´>r` ‘wÐm H$mof Ho$ Cn à~§Y 
{ZXoeH$ {‘Z Oy VWm MrZ {dœ{dÚmb` Ho$ [agM© ’o$bmo br`y 
q‘JH$m§J H$mo em{‘b {H$`m J`m h¡& {ZOr ~¢H$m| VWm g¨ñWmZm| go 
{gQ>rJ«wn Ho$ ‘w»` H$m ©̀H$mar A{YH$mar ‘mBH$b H$m°~}Q>, ãb¡H$am°H$ 
Ho$ Mo`a‘¡Z VWm ‘w»` H$m`©H$mar A{YH$mar bm°a|g q’$H$, 
EMEg~rgr Ho$ Mo`a‘¡Z S>½bg pâb¨Q> VWm ~¢H$ Am°’$ A‘arH$m 
Ho$ Mo`a‘¡Z VWm ‘w»` H$m`©H$mar A{YH$mar ~«`Z ‘mo`{Z`mZ H$mo 
^r Bg H$m`©~b ‘| em{‘b {H$`m J`m h¡&
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