IH THTIAHT PRESS RELEASE

A8 T
RESERVE BANK OF INDIA
FaETEe | www.rbi.org.in/hindi T AT, Fi e, o s &g 9w, 6, g4 - 400 001
Website : www.rbi.org.in Department of Communication, Central Office, Shahid Bhagat Singh Marg, Fort,
£-e/email : helpdoc@rbi.org.in Mumbai - 400 001 ®T/Phone: 022 - 2266 0502
27 S 2025
AT 2025 F 3T | WA HT qTg[ T

ATH 2025 F 3d | aATg[ BT da el Rafa o7 uger & fawrieai & denfad siwe Eaw |
(AETHUE ®THE ') 3T || (AT FHe) | &7 70 &1 AT= 2025 % 3(q § 9T & arg] & &
TETET @ T ateaT J = T4 g

T aTd
o WTH 2025 % 3d H, AT & a1g & 736.3 fafera st iaw o, w79 2024
& oI § TH Tq¥ ¥ 67.5 At st stae i 3 g2 (Fet 1)1

o HFHA T ICATE sl TAAT | AT F0T T STATT ATH 2024 F 3T H 18.5 Tierd & Fghe
AqTH 2025 % T | 19.1 wiqerd g T m|

o WL FUAT SI¥ =T TH@ HATA I TAAT | FHTHT STAT T oad (e & HIL0T o
g9 5.3 faferad sireht S aF Tgd A7 Jodd T H SIS, arg & § q14

2024 % T # 67.5 fafera s e &t gaar § |71+ 2025 * 3q § 72.9 oo
srETeT =fa it Fhg g2
o TTH 2025 F 3q |, Tr=TATer 0T (TF a9 & A& i Go qredgar arer) 601.9 faferaT

FOET =T oT, oH /T 2024 F 09 § 3H 7 7 60.6 e oy =t i
g =t &1 7 of)

o T AT FUT H ASHTATE 0 (TF a9 T =l T TRAFAT ATeAl) T FEaT a4 2024
& T H 19.1 widerd & weahy 1= 2025 F 3fq § 18.3 Whaerd ¥g =1 oy, eeft qar
srefera fATer &t qaaT # sTeqrater T (Y Taar) F7 Tqa1a a1+ 2025 F 3id & agah?
20.1 wfaerd (A= 2024  &id@ | 19.7 Iiaerd) g T

o AT URUFAT F ALW UL FouTaid R (FAT, T FHAl I, SEHE g9
TIRAFHAT % <THhTTerd 0T, ST 3R J14g HeAl § aF 8, 3 o1 Tugdl aa& Aearaie
ST T QT ohAT STTaT §) J19 2025 % 3T | e 1] =0l &7 41.2 qiaerd (A9 2024

T srEunus T 2013 F g O qifeTh (ELTuH) e § Mt s, T dEr et (TauET) 2008 6T
AETHTE F AT SqAq o7 faaigia fAaer Rafa Aqerer (Frdfiuw 6) & 5 g, ST 2009 F THfAT g2 off, F aqey
2l


https://rbidocs.rbi.org.in/rdocs/content/docs/EXTERNALDEBT27062025_ST1.xlsx
https://rbidocs.rbi.org.in/rdocs/content/docs/EXTERNALDEBT27062025_ST1.xlsx
https://rbidocs.rbi.org.in/rdocs/content/docs/EXTERNALDEBT27062025_ST2.xlsx
mailto:helpdoc@rbi.org.in

2

& AT H 43.4 qaera) i feeft qav smfera [t #1 45.4 wfaaa (A= 2024 % siq@ &
44.9 gfaerd) TET (arterEr 2)1

o STHTHT STAT YeIaRIT 0T WILT & aTg] 0T T da9 FT 7 T, foraeht 714 2025 F
ad H 54.2 wiqud it BEarr off, 9% a1 9 =947 (31.1 qiaerd), a9 (6.2

TTeerd), TSI 2 (4.6 Tiaerd) 3 T30 (3.2 Tiaerd) § 0T qedant il [geart @il

o TF IY UgH & Fq¥ %l qodT H ATH 2025 F Fd H qLHHT ¥ -9 a4l &=l &
THTAT 0T | Iz g3 (T 3)
o et AT T H -t ATt o6 ShraT 0T K7 AT HeH ATAF 35.5 TIA9d 9T, T

ITE T FHHT FA AT [\ (FT dF F SIEH) (27.5 Iiaerd), qTHT TR
(22.9 wdrera) ¥ st fa<ii=r A (9.4 wiaerd) =1 f2ea @l

o 34.0 JfTerd it R % a7 K0T, FTg[ 0 FT a9 I=T Fh T&l, THH a18 q&T 3T
STHTTTENAT (22.8 Wiera), SATI 307 ¥ 0w (17.8 Siaerd) T s gfagfaar (17.7

wfrerd) it fREaamT T@r (artersr 4))
o U T (STAT, TA ThIAT 3T AT @A) H ATST [rae o, ST 91+ 2024 % &iq

F =g wifEEt % 6.7 wfaerd it qoT # Heww Wi 2025 F @9 & 6.6 wfaerd 2
(arferT 5)1

(T d=reft)
I TETAHT: 2025-2026/614 2R ERERET

2 uetar: fa9 srgeer sfaT



Table 1: External Debt — Outstanding and Variation

(US$ billion, unless indicated otherwise)

Outstanding as at Absolute Percentage
end-March Variation Variation
2023 | 2024 | 2025 | March | March | March | March
Sector R PR P 2024 | 2025 | 2024 | 2025
over | over | over | over
March | March | March | March
2023 | 2024 | 2023 | 2024
1 2 3 4 5 6 7 8
I. General Government 133.3 | 148.7 | 168.4 15.3 19.7 11.5 13.3
[I. Central Bank 0.1 0.2 0.0 0.1 -0.2 56.3| -78.5
lll. Deposit-taking Corporations, except the
Central Bank 163.4 | 186.8 | 202.1 234 15.3 14.3 8.2
IV. Other Sectors 297.5 | 301.3 | 330.9 3.8 29.6 1.3 9.8
IV.1. Other financial corporations 55.0| 48.3| 69.2 -6.6 20.8 | -12.1 43.1
IV.2. Non-financial corporations 242.5 | 253.0 | 261.7 10.5 8.8 4.3 3.5
IV.3. Households and nonprofit institutions
serving households (NPISHs) 0.0 0.0 0.0 0.0 00| -174 -7.1
V. Direct Investment: Intercompany Lending 296 | 31.8| 34.9 2.2 3.1 7.5 9.7
Total Debt (I to V) 623.9 | 668.8 | 736.3 44.9 67.5 7.2 10.1
Memo ltems:
A. Long-term Debt (original maturity)@ 495.5 | 541.2|601.9 45.7 60.6 9.2 11.2
B. Short-term Debt (original maturity)* 128.4 | 127.6 | 134.5 -0.8 6.9 -0.6 54
R: Revised. PR: Partially Revised. P:
Provisional.

@: Debt with original maturity of above one year.

#: Debt with original maturity of up to one year.

Note: Figures may not add up to total due to rounding off.




Table 2: Residual Maturity of Outstanding External Debt as at end-March 2025

(US$ billion, unless indicated otherwise)

Short- More
Sector termup | 1t02 | 2to 3 than 3 Total
to one | years | years (2 to 5)
year years
1 2 3 4 5 6

l. General Government 10.3 12.4 12.5| 133.2| 168.4
I.A. Short-term Debt 0.3 — — — 0.3
I.B. Long-term Debt 10.0 12.4 12.5| 133.2 168.1
ll. Central Bank 0.0 0.0 0.0 0.0 0.0
[I.LA. Short-term Debt 0.0 — — — 0.0
II.B. Long-term Debt 0.0 0.0 0.0 0.0 0.0
glérl‘)keposn-takmg Corporations, except the Central 122.4 34.5 8.8 36.4 | 202.1
[Il.A. Short-term Debt 2.9 — — — 2.9
[1l.B. Long-term Debt 119.5 34.5 8.8 36.4| 199.3
IV. Other Sectors 164.0 27.9 38.4| 100.5| 330.9
IV.A. Short-term Debt 131.3 — — -1 131.3
IV.B. Long-term Debt 32.7 279 | 384 | 100.5| 199.6
IV.1. Other financial corporations 6.8 11.3 20.1 31.0 69.2
IV.1.A. Short-term Debt 1.1 — — — 1.1
IV.1.B. Long-term Debt 5.7 11.3] 20.1 31.0 68.1
IV.2. Non-financial corporations 157.3 16.6 18.3 69.6 | 261.7
IV.2.A. Short-term Debt 130.2 — — - 130.2
IV.2.B. Long-term Debt 27.0 16.6 18.3 69.6 | 1315

IV.3. Households and nonprofit institutions
serving households (NPISHs) 0.0 0.0 0.0 0.0 0.0
IV.3.A. Short-term Debt 0.0 — — — 0.0
IV.3.B. Long-term Debt 0.0 0.0 0.0 0.0 0.0
V. Direct Investment: Intercompany Lending 7.0 4.4 5.4 18.0 34.9
A. Total Short-term Debt 134.5 134.5
B. Total Long-term Debt 169.2 79.3 65.2 | 288.1 601.9
C. Total Debt (A+B) 303.7 79.3| 65.2| 288.1 736.3

Memo ltems:

Short-term Debt (residual maturity) as per cent of Total External Debt 41.2
Short-term Debt (residual maturity) as per cent of Foreign Exchange Reserves 454

Note: Figures may not add up to total due to rounding off.




Table 3: Government and Non-government External Debt

(US$ billion, unless indicated otherwise)

Component End-March
2022 | 2023 R | 2024 PR | 2025 P
1 2 3 4 5
A. Government Debt (I+l) 130.8 | 133.3 148.7 168.4
(As percentage of GDP) (4.2) (4.1) (4.1) (4.4)
|. External Debt on Government Account under External
Assistance 86.7 91.1 95.4 101.9
Il. Other Government External Debt@ 441 42.3 53.2 66.5
B. Non-government Debt 488.0 | 490.6 520.1 567.9
(As percentage of GDP) (15.7) | (15.0) (14.4) (14.7)
B.1. Central Bank 0.1 0.1 0.2 0.0
B.2. Deposit-taking Corporations, except the Central Bank 1604 | 1634 186.8 2021
B.3. Other Financial Corporations 51.1 55.0 48.3 69.2
B.4. Non-financial Corporations 248.8 | 2425 253.0 261.7
B.5. Households and nonprofit institutions serving households
(NPISHSs) 0.0 0.0 0.0 0.0
B.6. Direct Investment: Intercompany Lending 27.6 29.6 31.8 34.9
C. Total Debt (A+B) 618.8 | 623.9 668.8 736.3
(As percentage of GDP) (19.9) | (19.1) (18.5) (19.1)

R: Revised. PR: Partially Revised. P: Provisional.

@: Other government external debt includes defence debt, investment in treasury bills/government
securities by foreign portfolio investors, foreign central banks and international institutions, and SDR

allocations by the IMF.
Note: Figures may not add up to total due to rounding off.

Table 4: Outstanding External Debt by Instruments
(USS$ billion)
Instrument End-March
2022 2023 R | 2024 PR | 2025P
1 2 3 4 5

1. Special Drawing Rights (allocations) 22.9 22.3 21.9 22.0
2. Currency and Deposits 141.0 141.1 154.8 167.6
3. Debt Securities 112.6 104.9 115.2 130.1
4. Loans 196.9 201.8 221.4 250.6
5. Trade Credit and Advances 117.8 124.3 123.7 131.2
6. Other Debt Liabilities 0.0 0.0 0.0 0.0
7. Direct Investment: Intercompany Lending 27.6 29.6 31.8 34.9
Total Debt 618.8 623.9 668.8 736.3
R: Revised. PR: Partially Revised. P: Provisional.
Note: Figures may not add up to total due to rounding off.




Table 5: India’s Key External Debt Indicators

(Per cent, unless indicated otherwise)

. Ratio of .
_ Ratlo_ of _ Short-term Ratio of
External | Ratio of Debt Foreign Ratio of Debt (original Short-term
End- Debt External Service Exchange | Concessional maturity) to Debt
March (US$ Debt to Ratio Reserves | Debt to Total Foreign (original
billion) GDP to Total Debt Exchange maturity) to
Debt Total Debt
Reserves
1 2 3 4 5 6 7 8

1991 83.8 28.3 35.3 7.0 45.9 146.5 10.2
1996 93.7 26.6 26.2 23.1 447 23.2 5.4
2001 101.3 22.1 16.6 41.7 35.4 8.6 3.6
2006 139.1 17.1 10.1% 109.0 28.4 12.9 14.0
2007 172.4 17.7 4.7 115.6 23.0 14.1 16.3
2008 224 .4 18.3 4.8 138.0 19.7 14.8 20.4
2009 2245 20.7 4.4 112.2 18.7 17.2 19.3
2010 260.9 18.5 5.8 106.9 16.8 18.8 20.1
2011 317.9 18.6 4.4 95.9 14.9 21.3 20.4
2012 360.8 21.1 6.0 81.6 13.3 26.6 21.7
2013 409.4 22.4 5.9 71.3 11.1 33.1 23.6
2014 446.2 23.9 5.9 68.2 10.4 30.1 20.5
2015 474.7 23.8 7.6 72.0 8.8 25.0 18.0
2016 484.8 23.4 8.8 74.3 9.0 23.2 17.2
2017 471.0 19.8 8.3 78.5 9.4 23.8 18.7
2018 529.3 20.1 7.5 80.2 9.1 24 .1 19.3
2019 543.1 19.9 6.4 76.0 8.7 26.3 20.0
2020 558.3 20.9 6.5 85.6 8.8 22.4 19.1
2021 573.4 21.1 8.2 100.6 9.0 17.5 17.6
2022 618.8 19.9 5.2 98.1 8.3 20.0 19.7
2023 R 623.9 19.1 5.3 92.7 8.2 22.2 20.6
2024 PR 668.8 18.5 6.7 96.7 7.4 19.7 19.1
2025 P 736.3 19.1 6.6 90.8 6.9 20.1 18.3

R: Revised. PR: Partially Revised. P: Provisional.

# works out to 6.3 per cent with the exclusion of India Millennium Deposits (IMDs) repayments of US$
7.1 billion and pre-payment of external debt of US$ 23.5 million.
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