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ATE 2023 & 3 H WG FT q1g] T

ATH 2023 F oiq # aATg[ KT Haeft Tl qUAT ugd & faurfeat & "entad whs e |
(AETHTE ) &7 || ([T wrHe) # & w81 91+ 2023 F 3d@ # A & arg] R’ o
HETET @ Tiatatet J = I qd ol

e 914

o WTH 2023 F 3id |, AT T ATg[ 0 624.7 faferaw st siew a1, e am= 2022
F 3T % oI T 7 5.6 fAferas st st i gig 7t &t § (arferar 1))

o SIETHT T qAAT | AT KT T AT 714 2023 F 3 | Hewh? 18.9 wiaerd gr T, Sir
T+ 2022 F T H 20.0 widera o

o WA ¥ T A, THSTA!, ¥ T S g HqwTeh i qerar § dufehy stew £
Tegteg F HIEOT eAaeieor a9 20.6 fafera st stew TEn geafaeizor g9 &
BT, AT 2022 % i HT AT § 714 2023 F oiq § arg] =0 § 5.6 faferae sty
T o T 26.2 faferam st stew aF it i 2 et =f

o WTH 2023 % q H, FHFII =0T (TH a9 | A& 6 T qagar & are) 496.3

faforam sfeht sfer wer, oad 79 2022 % i@ § oo @ ¥ 1.1 fafers smfhr
S T Fae T it T2

o T AT I H FCURIIS KU (TF 99 T Hl T TIFAT % q19) =l FeHart 7+
2023 F 3 | Tz 20.6 Tferd 21 T, S 7T 2022 F I¥q § 19.7 wiaera o Tt a7,

fargeft qar sefera fAfer & o & sreuantiors =& (o T09Ear) T 9T 714 2023 %
AT | TEHT 22.2 Traerd (A= 2022 F dq H 20.0 Fierd) gr 147

o FATAY TRTFAT AT T FeTRTIH 0T (AT, K0T qaT0 SrEH S=atiorsd o
oo g e g& afagar oot e deidl § IF &1 @l g a9T qo qragdr aret
ACTFTTeTR 0T AT g) it FRFam<l a1+ 2023 % 3 § Tl a1g] 0T #f 43.9 wiaqerd
TEl (ATH 2022 F 3 # 43.2 wiaera) ot faeeft qar sefera [fer &1 47.4 wiaea (@ =

2022 % 3T # 44.0 Ifaerd) @1 (arierst 2)1

T uaStene: fAar srewr afdE
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o U TIAT TeAATIhd O, XA & aTg] KU FT a9 F&T qedh a1 L@l et
fRereTr 919 2023 F dqd § 54.6 Wiaerd wr, s a1@ A= 941 (29.8 wiaer),
THS I (6.1 Siera), I (5.7 Tiaerd), e T30 (3.2 Ifaerd) & geaastithd & 3|

o 2022-23 F T TLHTLT 3T AT-TTHTLT AT &0=1 o Th1dT 0T H g ge (qrierst 3)1

o T AT KT | I-fa<ia AT & Fhrar o7 = R 38.9 Tiaerd & |1 Igaw =,
THE TS STHT THRTT FA AT TR (Fai T S T SIEH7) (25.7 TiAerd), GrHETT LR
(21.3 gfaerd) ¥ st A=t fAvm (9.3 wiarera) it fEeeerT o0

o 32.5 wiaerd #it [REHARTRT & AT K0T, AT 0 AT T IST T a7 TgT, THH TATT HZT
ST ST (22.6 Tiaerd), SATIE R0 T AH (19.9 Fiaera) i =& Jagiaar (16.7
wfarerd) &t et off (arfers 4)1

o U HAT (AT, TALT FRIAT T SATST AT AT 2023 F 3(q H ATLAT T  Tgahe
T AT T 5.3 Widerd g1 T, STath 91+ 2022 & 3d § 7g 5.2 gfaerd off, v 3g &
AT T FATAT ¢ (TTLerHT 5)1
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Table 1: External Debt — Outstanding and Variation

(US$ billion, unless indicated otherwise)

Outstanding as at Absolute Percentage
end-March Variation Variation
March | March | March | March
Sector 2021 | 2022 | 2023 2022 | 2023 | 2022 | 2023
R PR P over | over | over | over
March | March | March | March
2021 2022 | 2021 2022
1 2 3 4 5 6 7 8
I. General Government 111.6| 130.8| 133.3 19.1 2.5 17.1 1.9
II. Central Bank 0.2 0.1 0.1 -0.1 0.1 -56.6 77.0
lll. Deposit-taking Corporations, except the
Central Bank 160.8| 158.7| 160.2 -2.0 1.5 -1.3 0.9
IV. Other Sectors 275.7| 301.8| 301.5 26.2 -0.3 9.5 -0.1
IV.1. Other financial corporations 55.2| 52.9| 58.3 -2.4 54 -4.3 10.2
IV.2. Non-financial corporations 220.4| 248.9| 243.3 28.6 -5.7 13.0 -2.3
IV.3. Households and nonprofit institutions
serving households (NPISHSs) 0.0 0.0 0.0 0.0 0.0/ -31.5] -243
V. Direct Investment: Intercompany Lending 252 27.7| 294 2.5 1.8 9.9 6.4
Total Debt (I to V) 573.4| 619.1| 624.7 45.7 5.6 8.0 0.9
Memo Iltems:
A. Long-term Debt (original maturity)@ 472.3| 497.4| 496.3 25.1 -1.1 5.3 -0.2
B. Short-term Debt (original maturity)# 101.1] 121.7]| 1284 20.6 6.7 20.4 5.5
R: Revised. PR: Partially Revised. P:
Provisional.

@: Debt with original maturity of above one year.

#: Debt with original maturity of up to one year.

Note: Figures may not add up to total due to rounding off.




Table 2: Residual Maturity of Outstanding External Debt as at end-March 2023

(USS$ billion, unless indicated otherwise)

Short- | 1t02 | 2to 3 More Total
term years | years | than3 | (2to 5)
Sector up to years
one
year
1 2 3 4 5 6
l. General Government 8.4 8.7 9.8 106.4 133.3
I.A. Short-term Debt 0.6 - - - 0.6
I.B. Long-term Debt 7.8 8.7 9.8 106.4 132.7
Il. Central Bank 0.1 0.0 0.0 0.0 0.1
IlLA. Short-term Debt 0.1 - - - 0.1

I1.B. Long-term Debt

0.0 0.0 0.0 0.0 0.0

lll. Deposit-taking Corporations, except the Central

Bank 95.4 26.8 9.6 28.3| 160.2
IIlLA. Short-term Debt 2.1 - - - 2.1
I11.B. Long-term Debt 93.3 26.8 9.6 28.3 158.1

IV. Other Sectors 163.9 29.2 20.6 87.8| 3015
IV.A. Short-term Debt 125.5 - - -| 1255
IV.B. Long-term Debt 38.5 29.2 20.6 87.8 176.0

IV.1. Other financial corporations 14.3 7.3 71 29.6 58.3
IV.1.A. Short-term Debt 1.6 - - - 1.6
IV.1.B. Long-term Debt 12.7 7.3 7.1 29.6 56.7

IV.2. Non-financial corporations 149.6 21.9 13.5 58.2| 2433
IV.2.A. Short-term Debt 123.9 - - - 123.9
IV.2.B. Long-term Debt 25.7 21.9 13.5 58.2 119.4

IV.3. Households and nonprofit institutions
serving households (NPISHs)

0.0 0.0 0.0 0.0 0.0

IV.3.A. Short-term Debt 0.0 - - - 0.0

IVV.3.B. Long-term Debt 0.0 0.0 0.0 0.0 0.0
V. Direct Investment: Intercompany Lending 6.5 4.3 4.0 14.7 29.4
A. Total Short-term Debt 128.4 - - - 128.4
B. Total Long-term Debt 146.0 69.0 440 237.3| 496.3
C. Total Debt (A+B) 274.4 69.0 44.0| 237.3| 624.7
Memo ltems:
Short-term Debt (residual maturity) as per cent of Total External Debt 43.9
Short-term Debt (residual maturity) as per cent of Foreign Exchange Reserves 47.4

Note: Figures may not add up to total due to rounding off.




Table 3: Government and Non-government External Debt

(US$ billion, unless indicated otherwise)

Component End-March
2020 | 2021 R | 2022 PR | 2023 P
1 2 3 4 5

A. Government Debt (I+I1) 100.9 111.6 130.8] 133.3

(As percentage of GDP) (3.8) (4.1) (4.2) (4.0)

I. External Debt on Government Account under External Assistance 72.7 84.5 86.7 91.1

II. Other Government External Debt@ 28.1 271 441 42.3

B. Non-government Debt 457.4 461.8 488.3| 491.3

(As percentage of GDP) (17.1) (17.0) (16.8)| (14.8)

B.1. Central Bank 0.2 0.2 0.1 0.1

B.2. Deposit-taking Corporations, except the Central Bank 158.2 160.8 158.7] 160.2

B.3. Other Financial Corporations 40.7 55.2 52.9 58.3

B.4. Non-financial Corporations 235.6 220.4 248.9| 2433

B.5. Households and nonprofit institutions serving households 0.0 0.0 0.0 0.0
(NPISHSs)

B.6. Direct Investment: Intercompany Lending 22.7 25.2 27.7 294

C. Total Debt (A+B) 558.3 573.4 619.1| 624.7

(As percentage of GDP) (20.9) (21.1) (20.0)| (18.9)

R: Revised. PR: Partially Revised. P: Provisional.

@: Other government external debt includes defence debt, investment in treasury bills/government securities
by foreign portfolio investors, foreign central banks and international institutions, and SDR allocations by the

IMF.
Note: Figures may not add up to total due to rounding off.

Table 4: Outstanding External Debt by Instruments
(US$ billion)
Instrument End-March
2020 2021 R 2022 PR 2023 P
1 2 3 4 5

1. Special Drawing Rights (allocations) 54 5.6 22.9 22.3
2. Currency and Deposits 134.1 143.8 141.0 1411
3. Debt Securities 97.6 106.9 112.3 104.4
4. Loans 194.2 191.9 197.5 203.1
5. Trade Credit and Advances 104.3 100.0 117.8 124.3
6. Other Debt Liabilities 0.0 0.0 0.0 0.0
7. Direct Investment: Intercompany Lending 22.7 25.2 27.7 29.4
Total Debt 558.3 573.4 619.1 624.7
R: Revised. PR: Partially Revised. P: Provisional.
Note: Figures may not add up to total due to rounding off.




Table S: India’s Key External Debt Indicators

(Per cent, unless indicated otherwise)

Ratio of

Ratio of . Short- Ratio of
. . Ratio of Short-

External Ratio of Foreign . term Debt

Debt Concessio . . term Debt
End- Debt External . Exchange (original . .
Service nal Debt . (original
March (USS Debt to . Reserves maturity) .

- Ratio to Total . maturity)

billion) GDP to Total to Foreign

Debt to Total
Debt Exchange
Debt
Reserves
1 2 3 4 5 6 7 8

1991 83.8 28.3 353 7.0 459 146.5 10.2
1996 93.7 26.6 26.2 23.1 44.7 23.2 5.4
2001 101.3 22.1 16.6 41.7 354 8.6 3.6
2006 139.1 17.1 10.1# 109.0 28.4 12.9 14.0
2007 172.4 17.7 4.7 115.6 23.0 14.1 16.3
2008 224.4 18.3 4.8 138.0 19.7 14.8 204
2009 224.5 20.7 4.4 112.2 18.7 17.2 19.3
2010 260.9 18.5 5.8 106.9 16.8 18.8 20.1
2011 317.9 18.6 4.4 95.9 14.9 21.3 20.4
2012 360.8 21.1 6.0 81.6 13.3 26.6 21.7
2013 409.4 22.4 5.9 71.3 11.1 33.1 23.6
2014 446.2 23.9 5.9 68.2 10.4 30.1 20.5
2015 474.7 23.8 7.6 72.0 8.8 25.0 18.0
2016 484.8 23.4 8.8 74.3 9.0 23.2 17.2
2017 471.0 19.8 8.3 78.5 9.4 23.8 18.7
2018 529.3 20.1 7.5 80.2 9.1 24.1 19.3
2019 543.1 19.9 6.4 76.0 8.7 26.3 20.0
2020 558.3 20.9 6.5 85.6 8.8 22.4 19.1
2021 R 573.4 21.1 8.2 100.6 9.0 17.5 17.6
2022 PR 619.1 20.0 5.2 98.1 8.3 20.0 19.7
2023 P 624.7 18.9 53 92.6 8.2 22.2 20.6

R: Revised. PR: Partially Revised. P: Provisional.

# works out to 6.3 per cent with the exclusion of India Millennium Deposits (IMDs) repayments of US$ 7.1
billion and pre-payment of external debt of US$ 23.5 million.




