REGD.NO. D. L.-33004/99

T Ho Fho THo-33004/99

HRd
Che Gazette of Iudia

EXTRAORDINARY
WIT [I—@UE 3—39-JUF (i)
PART H-—Section 3—Sub-section (i)
vt ¥ vaifym
PUBLISHED BY AUTHORITY
9 260 7§ feoeft, quam, o 29, 20139 8, 1935
No. 260] NEW DELHI, WEDNESDAY, MAY 29, 2013/JYAISTHA 8, 1935

wRHte ford d
( fazwit qgr fawmm)
(gt wratera )
SifrgEr
Had, 7 S9a, 2013

ﬁmwm(wﬁm%ﬁa@mmmmmmmﬁﬁw)(m)
fafraumast, 2013

LA, 344(21).— ol gm0 Wy stfufram, 1999 (1999 1 42) 1 9m 6 F 39-vm (3) @ e (&) it U
47mmmmmm@,wmﬁwmﬁwwa(Wﬁmﬁﬁaﬁﬁﬁrwﬁamuﬁmﬁ
F1 st st Bt ) fafrmmEet, 2000 (3 7 2000 %% sfrgE SS9 20/2000-s) (319 35 3 ' ga fafraae
* &9 H Sfewfem) o frmfofan vy = 2, sk

1. 9ffT & 3 gy

(i) #ﬁﬁmﬁaﬁﬁﬂwm(aﬂm#m%fﬁw%&ﬁmmﬁmﬁm
HROT 3yar fA9ba) (FHete) RfaE, 2013 &Hgouar |
(ii)#ﬁﬁmﬁmﬁmﬁmﬁamﬁm#mﬁm

2. R 5 #, m-ﬁﬁaw(z)ﬁﬁﬂh@qi?ﬁmﬁmml

3. I 1 F weue
A RmwE 1 3Tl 1 F wowes @ F s we 17 @ Be@g @
e fomar smoam: '

*

2407 GI/2013 h



THE GAZETTE OF INDIA : EXTRAORDINARY [Part I—Skc. 3(1)]

17 afvdafey qAfiAfor Hufet

17.1 | oRmafa  gaAfiAior FOr (ARC) & Rreafy qAfTATT Fued @1 | wE
qead wE &g @ ¥ oS Rdw | ved o & 74% { 97U
ofrgufiat & wRsfasor st gafdsor | gl Ay ik e
qor Wiy R vadw sfofas, 2002 FEareTa fvdw (FDI & Fl)
(SARFAESI Act) #f &m7 3 & e )
sl Rord & & o ool |

(1721 ¥ o ]

0] wﬂmmﬁmaﬁémﬁ?mﬁ$m¢aﬁ§aqﬁmﬁ
gaﬁﬂiwmaﬁrﬁ’gﬁﬁmmﬁmaﬁmﬁa‘ermmélw
e weaer faseh e &1 yFfa ¥ & @ afev |

(ii) mmmﬁmﬂﬁgﬁﬁwm%w%@mammﬁmaﬁ

o At o o aF Sedw PRl FEw & Arha @ s [
Wﬁ%&r%mﬁalmgﬂﬁﬁWMﬁﬁé&ﬁ%ﬂﬁar
A wE w3 e U F InTET gen @fiel @y, R e
mﬁmﬁamﬁﬁammmﬁwm&@
vea o & 10% & it et anfr |

(iii)mﬁuqﬁﬂﬁﬁﬁ%ﬁé(ﬁ)%m@mﬁ&aﬁﬁwﬁa@m
A 4% % uRT Sofpa SRR QR Faft grRr S s whe
# By oY T § | R geamr P oRwe giEsr e e
mqﬁﬂﬁwmﬁmmﬁmwaﬁM%aﬁﬁw
T wHhd B

(iv)10%#marﬁ%wﬁaarﬁ?ﬁvmqﬁﬁa:qﬁqﬁmam
e o afsya R sader wfafEs, 2002 (SARFAESI Act $r am
3(3)(W)a;qT§$asmﬂsrsm|

4. 3T 5 F WU
m1ﬁm@(€)mﬁuﬁwﬁa%mm:
" (%)Wﬁ?ﬁﬁwmﬁmmwﬁmﬁmémﬁmﬁﬁaﬁhmﬁmﬁ

ﬁm@ammmmmmmm@mmaﬁ
SAF FE@AT F Tod Hed & 74% @ H{OF A gl I

[, . 254/2013 -3
T3 A T, Yo FETHE Y



{9 [—EUE 3(i)]

9@ & TAYH ¢ HATHR

e feauit -

H\Hﬁﬁamaﬁr,mrﬁma?mn,ma,mwmﬁsé, 2000 &
F.0H.HR. T.406(3) %aﬁﬁqﬂﬁaﬁwmﬁmﬁmﬁ%ﬁmmmﬁmaﬁ:

02.03.2001 & STTANN &.158 (3)
13.03.2001 ¥ SNTHHR H.175 (3)
14.03.2001 & FTHHR H.182 (3)
02.01.2002 ¥ FTHIRX H.4 (3)
19.08.2002 ¥ HATHIR €.574 (3)
18.03.2003 & FTHHR H.223 (3)
18.03.2003 ¥ ATHHR H.225(3)
92.07.2003 % SNTEFR H.558 ()
23.10.2003 ¥ ShTaIR ¥.835 (3)
92.11.2003 ¥ SHTHAHR H.899 (3)

29.07.2005 ¥ MTEHR #.513 (%)
22.12.2005 ¥ FTHEHR H.738 (3)
19.01.2006 ¥F FTHHR H.29 (3)
11.07.2006 F SHTUHRT H.413(5)
14.11.2007 & AR F712 &)
14.11.2007 & SHvaxw &.713 ()
20.11.2007 & FTHEHR ¥.737 (3)
05.08.2008 ¥F FTHEHR H.575 (3)
30.12.2008 ¥ FUFHR H.896 (%)
01.12.2009 ¥ ShoEHT H.851 (%)

21.04.2010 ¥ ShTaHNR €.341 (3)
03.08.2012 ¥ ShTEANIT H.606 (3)
10.12.2012 & ShoayT €.821 (3)

07.01.2004# egyr €4.12 &)

23.04.2004 ¥ ATHEHIR F.278 (3)
16.07.2004 & STHHR H.454 (3)
21.09.2004 % NTEIR €.625 (%) 30.10.2012 & HTENR €.796 (3)
08.12.2004 ¥ SHTEHR F.799 (¥) 30.10.2012 & SHTEIR H€.797 (8)
01042005 ¥ shegaw €201 () oo ¥ ATFIR . (3)
01.04.2005 ¥ STEHIR H.202 (5) 30.10.2012 & STHAR €.795 (3)
25.07.2005 & ST H.504 (3) e & FTCHAR Ho- (8)
55.07.2005 & STEAIR §.505 (¥) e & FTTEIR Homm ()

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(Central Office)
NOTIFICATION
Mumbai, the 17th January, 2013

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) ) {Amend-
ment) Regulations, 2013

G.S.R. 344(E).— In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section 47
of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments in the Foreign Exchange Management (Transfer or Issue of Security by 2 Person Resident outside India)
Regulations, 2000 (Notification No. FEMA 20/2000-RB dated 3rd May 3, 2000) (herinafter called "Principal Regulations")
namely ~—

1. Short Title & Commencement f
(i) These Regulations may be called the Foreign Exchange Management

(Transfer or lssue of Security by a Person Resident Outside India}

(Amendment) Regutations, 2013.
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(i) | They 'shall be deemed to have come into force from the date of their

publication in the Official Gazette.

2, In Regulation 5, in sub-regulation 2, the existing proviso shall be deleted.

3. Amendment of Schedule 1

substituted with the following:

17 ] Assat Reconstruction Companies

17.1 | ‘Asset Reconstruction Company' (ARC) | 74%
means a company registered with the | paid-up
Reserve Bank of India under Section 3 capital
of the Securitisation and Reconstruction | ARC
of Financial Assets and Enforcement | (FDI & F)
of  Security Interest Act, 2002
(SARFAESI Act).

17.2 | Other conditions:

of | Government

of

(i) Persons resident outside India, can invest in the capital of Asset

Reconstruction Companies (ARCs) registered with

only under the Governmentﬂﬂgyj;e_._
strictly in the nature of FD|.

(i) No sponsor shall be permitted to hold more than 50% of the

(iv} Any individual investment of more than 10% would be subject
to provisions of section 3(3) (f) of Securitization and Reconstruction of

Financial Assets ang Enforcement of Security Interest

,__»S_up_hvinvegtments have tc be

Reserve Bank

Act, 2002,

4. Amendment to Schedule 5§

In Paragraph 1, the existing clause (e) shall be substituted as under:

“(e) Security Receipts issued by Asset Reconstruction Companies provided that the
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total holdings of all Flls put together shall not exceed 74% of the paid up value of
each tranche of scheme of Security Receipts issued by the Asset Reconstruction
Companies;”

[No. FEMA. 254/2013-RB]
RUDRA NARAYAN KAR, Chief General Manager

Foot Note :—

The Principal Regulations were publlshed in the Official Gazette vide G.S.R.
No0.406 (E) dated May 8, 2000 in Part I, Section 3, sub- Sectlon (i) and
subsequently amended as under:-

6.5 R No. 158(E) dated 02.03.2001 G.S.R.No. 513(E) dated 29.07.2005
G SR NG 182(E) dated 14.03.2001 G.S.R.No. 29(E) dated 19.01.2006

G.S.R.No. 413(E) dated 11.07.2006
G.S.R.No. 712(E) dated 14.11.2007
G.S.R.No. 713(E) dated 14.11.2007
G.S.R.No. 737(E) dated 29.11.2007
G.S.R.No. 575(E) dated 05.08.2008
G.S.R.No. 896(E) dated 30.12.2008
G.S.R.No. 851(E) dated 01.12.2009
G.S.R.No. 341 (E) dated 21.04.2010
G.S.R.No.821(E) dated 10.12.2012

G.S.R.No. 4(E) dated 02.01.2002
G.S.R.No. 574(E) dated 19.08.2002
G.S.R.No. 223(E) dated 18.03.2003
G.S.R.No. 225(E) dated 18.03.2003
G.S.R.No. 558(E) dated 22.07.2003
G.S.R.No. 835(E) dated 23.10.2003
G.S.R.No. 899(E) dated 22.11.2003
G.S.R.No. 12(E) dated 07.01.2004

.04.2004
ggg:g igzg g:::g ﬁg 07 5004 G.S.R.No. 606(E) dated 03.08.2012
G O et 29.00.2004 G.S.R.No. 796(E) dated 30.10.2012
G R o, 0 dated 2 T 2004 g.g_g.zo. 797(E) dated 30.10.2012
G.S.R.No. 201(E) dated 01.04.2005 G.SRNo. 795(E) 32523 30.10.2012
G.S.R.No. 202(E) dated o; 8;3882 G SR No. dated
G.S.R.No. 504(E) dated 25.07. G.S.R.No. dated

G.S.R.No. 505(E) dated 25.07.2005
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