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fagel ager geiwr (el Fer 3 IUR d=r 3yar
YR &) (GE wAae) fafagsmaeh, 2013

AL, 384(3n).—Taael Far vay FfAHIA, 1999 (1999 & 42) & URT 6 & 3U-UNT (3) & WS
(@) 3R URT 47 HT 3T-GRT (2) GRT Ued ARHIT B GINT A §U, WRAT R deh, Teegrr fagel ager
gy (fagelt Agr & 3UR o 3¥ar 3R &an) fafagamae, 2000 (3 #$ 2000 @ IfRAF@AT .
AT, 3/2000-3RdT) # Arafaf@d @y &Xar & 39—

1.4 A 3R aRe:

(@) A Rafags el agr vaw (fageh Agr & 3UR o1 32ar 39R &) (Ga gud) R_fagsmed, 2013
FEAIN |
(@) 9% "9y & Tg FAST e 6 d g gt # afaiée ale/ar @ @y ge g
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2. RATAT & FeE:

fagel a1 oy (fadel e & 3UR o 3ryar 39R &) fafasAmEe, 2000 (3 #$, 2000 @ HFRAFTA
F. AT 3/2000-3RY) (386 3 'Ho AfAga@el & w0 # sfoaf@a) &,

(T) g I H,

(i) R (3) &, 30-REme () & o, RFEafaf@a 3u-ene MNer s 3R IJ5 gasm s 6 ag
20 YW 2012 & ST IRAT &; IAT -

"X V) i fagl qaT 3UR HT gAfuRor

"#RAFTH Har 38 add AT e 3R fageamad & rgar gl qar # fow T Hoit &
geprm TR &1 gAfAUReT 30 WREme () & 3iadd, Red 6 g, gag-ga9 ), Afafle ga7g amoa &
Soadd AT F ded 30 IGHT F IFIAR 3R H ITaR ad W FIT 1 Fhar &1”

(i) e (4) &, su-thwms (1) & o, SafafEa su-tens ufaenfia frar smoon 3R 98 @weT
S 6 38 20 e 2012 ¥ ufaeafa fRear = €, 3raiq

"#RFTH Har 38 ada AT e 3R Rfagemed & rgar gl qar # fow v Hoit &
JHTAT AR H gATTAAOT, WAME (3) & 37 WA® () & aod Red 6 gr1, gog-veg w, ARt
AT A0 B SeadH AT & ded, TH AHFHAT $ HFAR 3UR A ITacl ord W fagelh gar @ fow
T A HOT F AT S Ghdr §, aTAfD HT SUR H el dr g 3afy () dH A& Hr ST Gehdt
Bl

(@) g I &,

() W (1) & fou, Reafaf@a e uldeafa fear s 3R I8 g@en Swen @6 ag 1
fider, 2012 & ufaeafoa forar = §, 379iq,

1) FAGURE Hfdadr, d@ AR fod §¥97 gRT AR & 3 & foar—

(T) had SHRcTFR & e & Tovd IRd # Far frd Fue & forw, Red §a grr wag-
g X fafafce aaf & 3R, ufg av & & Jqa Iar 3afd &q;

@) =g Farh Fufaat (@RAS) & TEay # T 9 ¥ A N qo T 3T F T
fagel qar # & Mo Ffe/fw v FHor, T s8F a6 ‘T3 BT & T A FeFa R =

fad & @1d & YR W T ¢35 dhfse A MYfddhar grr & A +fse 3ar svar &1 wfse afda
BT B

TUHoT ;. 59 fAfATd & wiea & AT, "shreaR” &1 3 g arofeds 3UR Aifd & 3iaeq,
HIAI-FAT W, JUT g ST I &
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i) R (2) & fou, Featar@a Reme gfaeafa Far swen 3R I8 g@sm s 6
ag 11 fder, 2012 @ ufaeenfa frar o &, 3r9iq,

"fagel T BT FRER A drel UIdpd camaiRAt @ fagel R NI & deid sgad qal
#AGT (FIUT B BIZA) b AT & fow gfad 3maTd S v Th a¥ g & &IAT Aty (Ui
delT B dRi@ /) drelt 20 fAford 3AddT SR dd 1 ¢35 HfSe @1 IFAGA UG B H
FFATT & I &1 UST AT F I3 F fow, 20 Hfema 3Add seR ufa 3mTd deea &g
FIel SHRCFR b fabg F Tood HRA # fAardt et dueht & for e av & 3% 3R o=
¥ g AR g Farh sufaal (©feds) & @9g d T a¥ @ wA & Tar 3afy dr ¢z *ide
& forr uiRipa el 3gaAfa ueaa & d@da &1 gad 3l @ 3 afr & fauw ofdgd
TRy gRT V-3 /faEar &1 sgafa 7€ § smoefr
[ €. AT 270/2013-ARET |
TG ARMA0T Y, YAR HET ALUAUD
urg_fecaof:
1. Ig TUE fhar oar § 76 3 Rfawet & q@ gard @ & aRumeaeawy Ry o cafe X a1 gfdge
3R AL usam|
2. A fafagamach 5 &S, 2000 H A.HLIEA. H.386 (31) F ANY WWHRT U & AT 11, @S 3, 30-
s (1) & ymfd & = o 3R deusarg Reafaf@a grr @nfd & ar=f:

i 25 379Ed, 2000 & TI.HL.A. T.674(37),
ii. 8 Ja1s, 2002 & AL.ELIA. H.476 (31),
iii. 31 feger, 2002 & Gr.o.fA. H.854(37),

iv. 9 Ja1$, 2003 & ALHLEA. H.531(31),
v. 9 Jerrs, 2003 & G.HLIA. H.533(3),
Vi. 23 #ATT, 2004 & TI.HLIA. H.208(37),

vii. 22 fegear, 2004 & Gr.#.fA. T.825(37),
viii. 9 ®adl, 2005 & Gr.LfA. H.60(37),

ix. 22 fegsr, 2005 & AI.&HLFA. F.739(37),
X. 16 3Tpe}, 2007 & HI.HLIA. H.663(31),
Xi. 30 S, 2009 & AT.&I.fA. T.61(37),

xii. 27 Jels, 2009 F WAL, H.547(30),
Xili. 23 dAdex, 2009 & AI.HLA. F.836(31),
xiv. 03 39, 2012 & ALHLEA. H.610(37)
XV. 17 ddeX, 2012 & &L, §@. 832(30),
xvi. 11 @R, 2012 & @r@LfA. &, 886(30),
xvii. 21 RGER, 2012 & @@L, &, 916(37),
Xviil. 26 Bal, 2013 & ALELA. F. 125(37),
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RESERVE BANK OF INDIA
(Foreign Exchange Department)

(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 19th March, 2013

Foreign Exchange Management
(Borrowing or Lending in Foreign Exchange)
(Second Amendment) Regulations, 2013

G.S.R. 384(E). —In exercise of the powers conferred by clause (d) of sub-section (3) of Section 6, and sub section
(2) of Section 47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes
the following amendments in the Foreign Exchange Management (Borrowing or Lending in Foreign Exchange)

Regulations, 2000 (Notification No. FEMA. 3/2000-RB dated May 3, 2000), namely:—

1. Short title and commencement :

(a) These Regulations may be called the Foreign Exchange Management (Borrowing or Lending in Foreign Exchange)
(Second Amendment) Regulations, 2013.

(b) They shall be deemed to have come into force from the dates specified in these regulations. @

2. Amendment of the Regulations :

In the Foreign Exchange Management (Borrowing or Lending in Foreign Exchange) Regulations, 2000 (Notification No.
FEMA. 3/2000-RB dated May 3, 2000) (hereinafter referred to as ‘the principal regulations’)

(A) In Schedule II,

@) In paragraph (3), after sub-paragraph (xiii), the following shall be inserted and shall be deemed to have been
inserted with effect from 20th day of April 2012, namely:—

“(xiv) Rescheduling of an existing Foreign Currency Borrowing

“Rescheduling of outstanding amounts of loans raised in foreign exchange in accordance with the Act or the Rules and
Regulations made thereunder, may be made in accordance with this Schedule at a higher cost of borrowing within the all-
in-cost ceiling prescribed by the Reserve Bank, under sub-paragraph (v), from time to time.”

(ii) In paragraph (4), for sub-paragraph (i), the following shall be substituted and shall be deemed to have been
substituted with effect from 20th day of April 2012, namely,

“Refinancing of outstanding amounts of loans raised in foreign exchange in accordance with the Act or the Rules and
Regulations made thereunder, may be made by making fresh borrowing in foreign exchange in accordance with this
Schedule at a higher cost of borrowing within the all-in-cost ceiling prescribed by the Reserve Bank from time to time,
under sub-paragraph (v) of paragraph (3) and the outstanding maturity of the original borrowing is not reduced.”

(B) in Schedule III,

@) For paragraph (1), the following shall be substituted and shall be deemed to have been substituted with effect
from 11th day of September 2012, namely,
1) Foreign currency credit/loan extended for imports into India by the overseas supplier, bank and financial

institution, is hereinafter referred to as "Trade Credit' —
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a) for original maturity of up to five years, subject to the terms and conditions as may be stipulated by the
Reserve Bank from time to time, in respect of a company resident in India engaged exclusively in the
development of infrastructure;

b) for original maturity of less than three years in respect of other resident entities.

Depending upon the source of finance, such trade credit includes suppliers’ credit or buyers’ credit.

Explanation : For the purpose of this regulation, infrastructure’ means infrastructure as defined under the External
Commercial Borrowing (ECB) policy from time to time.
(ii) For paragraph (2), the following shall be substituted and shall be deemed to have been substituted with effect
from 11th day of September 2012, namely,
“Authorised Dealers (ADs) in foreign exchange are permitted to approve trade credits up to USD 20 million per import
transaction for import of all items permissible under the Foreign Trade Policy (except Gold) with a maturity period (from
the date of shipment) up to one year. For import of capital goods, ADs are permitted to approve trade credits up to USD
20 million per import transaction with a maturity period of more than one year and up to five years in respect of a
company resident in India engaged exclusively in the development of infrastructure and less than three years in respect of
other resident entities. No roll-over / extension will be permitted by the AD beyond the permissible period.”
[ No. FEMA. 270 /2013-RB ]
RUDRA NARAYAN KAR, Chief General Manager-in-Charge

Foot Note:
1. @It is clarified that no person will be adversely affected as a result of retrospective effect being given to these
regulations.

2. The Principal Regulations were published in the Official Gazette vide No. G.S.R. No0.386 (E) dated May 5, 2000
in Part II, Section 3, sub-section (i) and subsequently amended vide:

i No. G.S.R. 674 (E) dated August 25, 2000
ii. No. G.S.R. 476 (E) dated July 8, 2002
iii. No. G.S.R. 854 (E) dated December 31, 2002
iv. No. G.S.R. 531 (E) dated July 9, 2003
v. No. G.S.R. 533 (E) dated July 9, 2003
Vi. No. G.S.R. 208 (E) dated March 23, 2004
vii. No. G.S.R. 825 (E) dated December 22, 2004
viii. No. G.S.R. 60 (E) dated February 9, 2005
iX. No. G.S.R. 739 (E) dated December 22, 2005
X. No. G.S.R. 663 (E) dated October 16, 2007
Xi. No. G.S.R. 61 (E) dated January 30, 2009
Xii. No. G.S.R. 547(E) dated July 27, 2009
xiii. No. G.S.R. 836(E) dated November 23, 2009
Xiv. No. G.S.R. 610 (E) dated August 03, 2012
XV. No. G.S.R. 832(E) dated November 17, 2012
XVI. No. G.S.R. 886(E) dated December 11, 2012
XVii. No. G.S.R. 916(E) dated December 21, 2012
XViil. No. G.S.R. 125(E) dated February 26, 2013
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