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wTee Rerd &
(Rt gar RAwim)
(refter Frafer)
fagET
Hqag, 2 9T, 2014

et waT waw (wra & are & Rard Bt = fe g
gfsgfa &1 sia<or srear fashn) (saat Gavee) Rffgwmash, 2014
LB, 798(31) —F32eft HaT s sfafeas, 1999 (1999 #7 42) it &=T 6 # IT-gTT (3) F @= (A1) v
T 47 T Y& IRt T YN #3d gU, Adig 9d d% uagrr Al qa1 yag (aa & arge & Fant B
=R gIT STl &1 staeer starar ) fAfe=mmast, 2000 (3 9, 2000 # «feg=eT &. FAT. 20/2000-3M7T) &
feferfaa gertee Fzar &, srrid:-

1. o am ik oW

(i) o Fafe=w sl qar yag (9T & argx  Fanh T safe grr stagfa w1 s sraar e (@9at o)
frffemTaet, 2014 FgaTu |

(i) =7 Hag | Tg FHAT AT 6 T 17 797 2014@ & 0L g0 &
2. FgT 1 ® e
Fraelt waT way (wea | are7 & et T safcn g stasfa &1 siqwor srrar fastwn) fAfaemmastt, 2000 (3 72, 2000
T STTeg=T . AT, 20/2000-37EH) H, T & H,—

4500 GI/2014 €))]
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W) oftie #, "FA/ETHET F %" el UA Hehi A, "STEHel/THRSIATS FU" F %" Asal UF il | Fiqedrraa AT Srosm;
FT) ASET 977 1.1 11 % forw, Mforfaa st sfaeartoa B sroem, st
. et ot & qga aeamast Mefefead w i Fa7 et g—

(i) IoT ITATEH, SITATHT, festat ST Herew i @t areft Fforat & forw g okt &
TEq @A Gt HLA AT U JLUHT g 3T s aut, araam, g [feor, arg smsar ofiT =dt
&t fafert #1 F06m &= 7 AR G smar g1 qefem adt F SR =7 AeEet § e
W BT, A2 greH, Iielt gre a1 T srex ufafda Swreeaa giaemsi—srgr gea wieHT
afefRurfaat & At geas & B smar g1

(i) e ITA & "THe § AT afiRataat F aga a1 3 FAa wd &

(F) TA-HTET F A1 TgT GA-ATST Tt % dgd q-aTed| g Sdi-arst
sorTforat % dgd S|arg Yoot [gar-remt (Afeetes), araaTE/sTear ydee],
TATEL T@ATA AT T, HE dstrahu/aemadt farfesr, Fefiat w1 37, afiee
Sererd TUITTeraT sraferd giRir StETfs g 7 #ifa 2013 # fAafAfEs T @ g i
ST HIET "HeSE e dfeas v fAfaww wd=< T & aqsy 2

(@) HqIAT ISET FF ST gAL, gl gEH-Idary & IAdgded, gar-uadt (Afecre)
SorTerat st St Ivrq srentteRal & ==t B smar 8

(i) ST I ST AT F F A § AT afefRatat & qga’ ass 372 Fa¥ Far g
(F) AGSATHT (AHTIA)

@) T, S @S FEw w7 F AU B S 2 o awet F g agh #ir
HTT F 1L AT v g ¥ FEm serary == F 979 vF q9ged (THFA )
FTATAC | Ivg AT STAT Bl

(iv) TYHFET 919 & Ao |/ T afifRafaat & Jga a58 35 Fa Far e:

FH FHTHFTS & HIFAT 6 0 Aeid et a2, sra/Edt w1 grese, Fatha arawmt &
AT 3T FTAAT Faell Teahl S g1 e FH AT (FIET) FRT ALHFAT AT T 0T8T
FT ITATEA|

1) HisgaT w1 #. 6.1 ¥, fwferfaa sireT stroam;
e (i) FEReft qrewrferT Meeri/usamrsrs (arewrforar fMaer % areaw 7) g fHaer it sgata 921 21

(ii) T&AT & F ATSHE ATSAT FARAT F 22 3FTT 2013 FT THITATS/ THATEATS (TTShriordr faer F Areqyw
q) BT ST orfear ot ag S q &1 @1 SEaH | (cap) T el LIl IHE a1F A gl I SgaAH
AT T FH &1 0, THATrs/ THasams (Tehiiordl fFaer & ATeqw &) gy 39+ A0 [ &
ERGIEE AR

&) HIS[ET 937 H. 6.2 H, @ (xv) FETAT STUR T FHH: G (xvi), (xvii), (xviii), (xix) =T (xx) FT TTHATH (xv), (xvi),
(xvii), (xviii) 3T (xix) =T ST

6.2 I A4

(xv) TET & H voAe At ey g avart aqufa g ara a9 rEET 9 onfds w1 A |
et farer g9 a1 (FIPB) & df=@merd &t Yeqa o3 ST |
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(xvi) 26% T Foaer TaReft Marer arer sraed 9= His(@r THHAT T Aqa F3, % 1200 FUE & AT
% dqdig aTd SEATa ATAF FwA Gt Ffade FAHsE g aqAed R ST €1 26% & sAfaw
seaer et e & forw awardy srafa =g ater srees o= & Afafieh st gt arHal § v
Ioqrad fae T gT ey &= & 'A/red #fiY wee o T e qEAE A 98w giAtad w9 & o i
ST

(xvii) TeAT IeaTae AT ofiT Al Meer w38 are @it e & Jrgm %, T I [F9nT 39
HTHAT | qLAT Faelt Ffave FHET T TAHET 9T S HA1ad qoTH & &7 § 397 § ‘WIS A7
T T 3 o' Tl a% qg A grdt gl

(xviii) %.1200 FIIE T ATAF F FqaTg AT 26% & Aferw * Teger Aot faer & forw sweara s qeear
Haeft Ffae FHET g AT o6 AT &, 3T (10 TR & onf¥ & faamn it Ffewe :4dr 5
AHIET il AFLTHAT A5l gl

(xix) TET 32T &= # ARt gower Ay F y=e @ et Ao gadw a1 (ThsmsdET) #i yeqa o

T ATEET T3 9% GEhTL HT H0 AMHIa: Tadl 6 ard § 10 918l q97 47 6 Aa<
HqUfua F2 fau s

§) #rsLaT 4w . 7.5 % forg fawfertera v sfaeerio fom s, st

7.5

IFT afurq sfafafeat § goa sataar & fageft [aer (uwems) f far #§ vyoe Bt [faa +
srerar, faedt deanra Aot (Twsrgars), et arewtoraT Maeri(vwdtears), searama fEeeft

et (Fuwars) AfaarEr adat (uasears), Al qur aiEdadT gt (e, st
Rt whe (vEem), afas Ruifted @i (Sistem) g o o Maer siv At deorsi
T e afad T sfemTT s % v R o e onfaer #)

WE) HISET 027 4. 7.6 @ (iv), (vi), (xvi) 3T (xviii) F fero et wr sfaeata frar smom:

(iv) Fu«t & 7g srafera grm o ag fgfn, JfeeT siv aemeierst a1 sfacere, va-varE, ai=rad ar T

FF HAT & YA | T oed qqwar § SOt § U a9 § 60 7 sAfew ot F forw srfsfaafsma g arer
aift fEaeft F=iet & afa@arem & uger 396 g9y # geaT gadft qHed uTd w¥ Ig qIer
ATHTET T &7 a9 § AT STaferd g

(vi) STETT gre/aTeadT & 2 Rt oft safe a7 el sd=m o Gt oft o & qrer steee wer o

ST AT ATTH o0 ST 9%, STAfd gaw/ATsa el g GiATed Ha 5 G § UAT &5 Faer I g &
qTE FaTd =af<h WU < & AT ST AT Teohlel HHTST e &f S0, e Uar 7 560 9 uw, < 1
AHTA/ATSHT T TTAHLOT FHY FAT JATOIT S ey § om7er O a9 aa it 7afedy o forw ot 7 vt
FTE SAAHTA/ATZET €T o0 ST B AT sgar o s

(xiv) T fALTeror ATHTAAT gEAT UF TET HATAR, AT GCRIT AT THF AT Trararer grer Jiererd

Trfew T S F &, UEY IRfRataat w i grEwT Jgi VAT Arfed <A1 FOe F awatdas 3297 w g
AT af, e ST

(xViil)TTSHHETAT TR LT il M8 F ATSHATL HOT Al (el AT Hagasiier &= § aR=mes & yfaafad w2

THAT 3| AT TR, FAAT 3T T HATAT o G169 AT GLAT AT AT & Zd H AqAfa &/
ATSHALTL T SATATT HT I8 (Haer § &7 T2 srafer srrar sratet  forw Mefaa w2 a1 srfeep grm
= "oy § ST R o Rt off fAaer v srqarer SOt T QE FAT 2N, UET T FA 9T SAqA S HTE
T ST weRaT € ST AT AT AN O |1t i srater  foru Uy sty wred #w F o smg ()
=riva e 2= ST
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i) wisgaT e . 9.3.1() * forw, Mt sfaeantoa frar o sraria

9.3.1

() el vaeeTeAt #r AT oY - G aiaee qarst & af= e 3 aret aeda
FfEAT At ISt H I THaT geit & 49 wiaera fit HET % e w7 f egata gem ow A
et et  srefie i

(i) T TLHTT F AT AN 6 dgd (a7 ST
(ii) 49 Jfcrera it AT § Toger fEelt fFaer o et e Maerni/uwdters & e et g

(iii) FoFrw wTw fearer o forw &t & qEera et S Oeit i ST ST ST TR T sreel daet
(arEenEten?) faff=s i/t & 9aieq ssie oie srfenrgor (Tauuwdt) dasft A=t F ara-arey o= @y
et SliT f et =7 qrere heeT Ao grm

(iv) AT stTe? e Fad 39 FadT & 70 7 96 5
F) ST GS(Ihd g 3T I SHIHTT FT {&T TIT9 97T | g;

q) FeTeT AT FH F FH T (dgrs (Ma9F AT AN af, 3T
) AT ARTERT 6 ITE G TH ST 3T TATAT === g

(v) T et & TRumHEEET AR ST ST T A gaTs aided darsi & 919 g2 gy T
et ATRERT T TATAT % T8t LT hF Y F FAATIT THTTTS T T

(vi) U fHaert F afumeeaET 9 # arariad aEt TR F dEwA T STRU 6 o ARG 3gaT
HATAT | Hatea ISR & aTaf Yo |7 suferd g

feroqeft: (i) Sofe 97 9.3(1) i 9.3(2) 7 afura wewer Faeft Maer ftmr/sarer wt, 37 Rafai & @ &
St fareft wawarsat grer e A feer 7@ o =

(ii) TR 9T 9.3.1 () (ji) 7 FAfAfEs FMarer yorreft 3 qga srfaaret ared = 3T 100% T Toaer At
aer # & gafad ge ST

(iii) 3T AT 9.3.1(M) H AT N 79 waw If=am for. F d@ag § oy 7927 2

W) HISET 027 9. 9.3.1(F) T ZeTAT ST
ATE) Fis[Er T2 . 15 37 15.1 7 forw, Fwforfaa #r sfaeartoa B s, st :

15

EAT AATY 100 wfera | 49 wfera a%
(GTEATR ThTEEFaL w=TaT AofY 1 & fRa) AT AT &
Tt Zferim JaTd SAE AR SoRredY TaTar Joft 1, e

AT, e, qATEEE UHHH HATG, AfAhIES ATeHd (UFH 49 wfdrera & afers
TATY), JAHRIES ATSHH, T /AT TTHT, FHIEAR A-He, TR A F

afecrs HraTse 24T e afaay (Fuaeey), ™dead qaaed
e FE e afaee (Sfoadefros), aft yr F srguedt
AT, Aed AA/AETACH | UAUH, dredroeatr £ o f&af,
AT Fa¥ qrefaieridl Fary, SohTegaa< TaTdar Avi | (STH wEay,
T2 A F, THE TN, T(AT T He A7) TRl T0H 317 F970
SRTAT ATTHA A5 2
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15.1.1

A A :

AT AT | 49% T ST TLHTLT TG AN 7 49% & 378, Fof 100% T Toed Faeft Faer a07-
T 9T ST here TR g o srfergfra ArssifenT sfi qrer @l adt F1 arsae-omeT F ary-ary
FArarersh T SIaTer e T ord F Tefi g, AT AT TRTATe” A e} forereh oy wEier At 6 J'd
100% srearer fargeft fAarer & srqafa g1

) HIS@ET 9T €. 16.3 T geTdT ST
) HISET T7 . 16.4 3% 16.4(3) * forw, f=ferfaa & sfaeenfua frar smomm, seriq

164

R srie ST geu AR 100 wferera 49% TF TEETRIT W A
49% T ferF FLHIET 70 4 |

(3) AT ® ‘FRNTeT AT’ ITUTGT * GaT FATATE FTA T TEATA FIA ATAT FUAT § 49% & T Teaer fAaasft
aer % forw 9 9w & SAqATd ITeq FA o ATaad A J1d a97 Jag9 Fanr § vgensu fiy
TEQT FhT ST ST o § 39 IcA1/37aTE sl AT 71 faferee &9 & Ieer@ forar s e e
Fie’ & qeia fas wwartaa g1 ‘R aie’ % o e e Sraarer Bt scome/sare afved # g 9
STTE o foIT ST &7 797 AqHIET IO FEAT G| 49% aF SoFer Aot Farer & Areer §, @rer 3crat
T BIEHT, TEATIAT SATRT ol GA1/ITATE Z0fT A1 a9 1 ITeree FrAT 0T |

) HIGET T2 9. 17.1 307 17.2 % foru, Maferfaa sfaeanta B somm, st

171

AT RIS HAAT & 9 UHT Fael | & S0 facdid aArfeaqai & | TeHT At 9&ed | 49% S ED
Sfagfashaor T qavied qor afqafa B r sad= sfef=m, 2002 | = #1100 | e arg

(FTRTIET UHe) A g7 3 F qgd Aaid Hd 9% & 99 usiiga | gfqead (FDI q9r
n 49% ¥ wfersw

FII/FPI)
R AN

17.2

A A

(i) wq & arg? % fHarnh =afn ferd 9% & e dstiag snfeq qaviea =t i gt § 49% % wa=ariord
AT | S I ATeF TR AN o qgd (Fael FiT Thd gl

(i) et oft warder 1 wewer fageft Marer At srrar el @vamra/osdtars ant % gy orfEa g
FHaet & 50% & ATee T AT griar it AqH T Tl Rl

(iii) Freft R wwemEars uEdYers Y e snfEa qEsted Fuet i For a9 F 10 Tierd 7
EARL LA

(iv) TS /URdTars ety Red S F 9re Ui enfed Qi et grer Sy wiagha v Et §
arer 7 TFd 3| TRATSSAS/THATSTS Aed TS et ZTT ST ST THIE FST 61 Tl g &
74% % a9 #T Fohd §| FHT-AET UT HAE FiSt § UhAsars/uwdtars grar A & oo fAfafde
=T § UE fAeer g Arfeu, oY wisEr yoe fFeeft e AfRammafest & qga fwera s w1 | e
ER sy

(v) &+t e faefte snfeaat & afagfasor siv qaves @ wfogfa & vaaw sfaf===, 2002
(AT THe) T 91T 3(3)(TH) F TTAETAT o e gl
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) HISEET A7 #.18.2(4) (i), 18.2(4)(i)(W) ¥ 18.2(4)(i)(w)(3Y), F Forw, Frrferfra #iv wlreamfia fimm strosm, srafq:

18.2

AT oI

(1) 74 gfera &t =& HraT § oo SRr — qrewitor Faer TeEr (Femrsue) F 9ga Uharsars/uEdtars,
TAAREATE T FhU 10 fAaer sfiw qEadt ar| et geT 16 fdew 2003 § ugd afa 9w & zad
aredtar, st g7 ux safed 9@, SHETeme/uSian Ua HISET Aavemehi & iord I ortae T2

(4) THEATEATS/THIATE 3T TAATATE ZTLT F2IF UHFHAT F ATEAH T GIEHITAT Fa97 AT % 98 60
ST aTer feaer it srgaa AT AeaTgE g

(i) THATEATS/TEATATE 6 AT |, 3T Tk =7 Aq7fay, Freft v wwarams/ wwdftars £ erfaar (holding) £
Saed gt & 10 wicrerd & F= #Ha w3t o o+t uhersers/owrdtans/ Fuwars & forg awy #97 yawd
St % 24 sfaerd & sfers 921 & gt @ 5 Safaa 99 g0 o I=cd ISt F 49 qfaad I a@rdr S
THAT & FAT IHh (AQ0F HSA F TH AT FT Hehoo T FHAT T ST 3T aTE IThT oH F97 § off =9
AT T Teh (A9 e ariea =T 3T 21

(T) =8 T ¥, TEATEATS/THATE/FUEars FIT o S arer faer &t #19T $or J3ed 911 % 49
gfaerd & ¥ a=t T

() T ] BRTT 14(5) F ATHTL, THSIEMS & Aqud (el [Hardt & FHare’ i 97 dqid e
F forw oot S 3 FTHTT T STAHTEH o AT STqeT Fet @I

) HiSET 927 9. 20.2 377 20.3(iii) F forw, wwer: Faferfaa wr sfaeataa frar somm, st

202 | v amR 49% (TS S wRArEaS/ UHRrS) [Fefig | e A
TRATEATE /TFATATE FTT TIEHITerar fHaer FremT
(frarsua) F qea faa & #iur 23 gfvaT =i
TRSTATS TSAT & dgd (Haer &l A7 26 Fiaera
e HITHT g
20.3 I

(iii) TUT-9T Tt § fAReft Meer Fw aewr/amEEr ae a@nT (FMC) 3T St feen-fAgen &
AT oA ST FeT

M) HisET 97 . 21.2(2) 37 21.2(4)(v) * forw, wwer: Faferfa #1 sfaearfoa B smoa st

21.2

AT A
(2) fFzeft fAaer it srqafa § aad Rera 9 gy AfF=mT /53 9o & T 8

(4) =8 T F UheTE TS /wRters faer £ srqwfy & Sosy, e, —
() Foreft oft e s fit weger sraat srreme w9 7 ST arfiar 10 wfverd & w9 gt AR

) HisET 977 /. 25.2 #T ger AT
) wis(ar 77 §. 25.3 % forw, fMwferfaa s afaearta B soem, st

253

I
() feow afifRafaat & el Mo gada are it sqata % sremar saufaani Susy $it rqafd T8
2 AT
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(ii) FATT FRerers ofiw "warar Faer yrawar  dquterg g & smaeasd yworas Feeft Faer @age
TS Gl sAraad T & qT TET F

(iii) FTeHIes ATHAT # yeaer et e 3q aqHIEd 9 99T v aqAta oF § 3fEa oad
ITIHE Y FahalT 2l

[H. AT, 312 /2014-ATY /1. 9. /24 /$TH / 2014]
1.4, FIA, T =T AEa 9T

3)'6??!'6:

() @ 78 =1= forar simar g & == faff=wt & @EyarEt # F swro G i s o s afdga s T@
TET |

(i) = fafe=mTaett 8 7€ 2000 = &1.%7.f7. H&AT. 406(3T) F FTRT ATHH TSI & 91 11, @< 3, 3T &< (i),  THIa

e are # Femga denfaa i wft of—

ar.#1. 5. 7. 158(er) fa=Th 02.03.2001 ar. #1545, 29(sr) fa7F 19.01.2006
arwr . 7 175(37) 39T+ 13.03.2001 ar.w . ' 413(3r) fa=7% 11.07.2006
ar.#1. 5. 7. 182(er) f3=T 14.03.2001 ar.#1. 5. 7. 712(3) =i+ 14.11.2007
araL. ' 4(3) =i+ 02.01.2002 arar . | 713(37) fTq 14.11.2007
ar.#1. . 7. 574(3r) fais 19.08.2002 arwL . ' 737(3r) faiE 29.11.2007
ar. &1, /. 223(3r) fa=i 18.03.2003 ar.#1.5. 7. 575(3r) f3=i+ 05.08.2008
a1 ' 225(3r) fai 18.03.2003 a1 7. 896(sr) faei= 30.12.2008
ar.#1.f9. 7. 558(3r) fami® 22.07.2003 ar.#1.5. 7. 851(er) fa=i 01.12.2009
a1 5. 835(sr) faei= 23.10.2003 arwr . ' 341 (31) AT 21.04.2010
ar. #1535 899(3r) fami= 22.11.2003 AT 7. 821(3r) fai= 10.11.2012
ar.# . ' 12(3r) f2A7 07.01.2004 ar.#1.59. 7. 606(er) fmi+ 03.08.2012
arw . ' 278(3r) faeiE 23.04.2004 ar.#1 . /. 795(3r) faeiE 30.10.2012
ar. #1537, 454(31) faiE 16.07.2004 ar. #1547, 796(3r) fai 30.10.2012
ar.# . ' 625(3r) faeiE 21.09.2004 ar.# . ' 797(3r) faiE 30.10.2012
ar. #1547, 799(3r) fai 08.12.2004 ar. #1547, 945(er) fami+ 31.12.2012
ar.# . ' 201(3r) f&=7% 01.04.2005 ar. #1577 946(er) A+ 31.12.2012
ar.#1. 5. 7. 202(er) 371 01.04.2005 ar.#1. . 7. 38(3r) fai 22.01.2013
ar.1.f+. 7. 504(37) faAh 25.07.2005 ar..f4. 7. 515(37) fa= 30.07.2013
ar.#1. 5. 7. 505(37) fa=iH 25.07.2005 ar.#1. 5. 7. 532(3r) fa=i+ 05.08.2013
ar.#1.5. 7. 513(er) f3=i+ 29.07.2005 ar. #1597, 341(er) fmi+ 28.05.2013

ar.ar.. €. 738(31) famis 22.12.2005 ar.#1.9. €. 344(31) fa=i+ 29.05.2013
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1.7, &, 195(3r) AT 01.04.2013 a1 7. 683(3r) fATF 11.10.2013
a1.#1.f. 7. 393(3r) At 21.06.2013 a1.#1.f. 7. 189(3r) A+ 19.03.2014
1AL &, 591(ar) BT 04.09.2013 a1 7. 190(3r) fAF 19.03.2014
1.%1.f%. 7. 596(3r) AT 06.09.2013 a1.#1.f. 7. 270(3r) A 07.04.2014
a1.1.f%. 7. 597(3r) AT+ 06.09.2013 a1.#1.f. 7. 361(3r) RAtF 27.05.2014
a1 7. 681(3r) RATF 11.10.2013 a1 7. 370(3r) ¥ 30.05.2014
a1.#1.f7. 7. 682(3r) At 11.10.2013 a1.#1.f. 7. 371(3r) At 30.05.2014
a1 7. 818(3r) fAF 31.12.2013 a1 7. 400(3r) RATF 12.06.2014

7175, 7. 805(3r) AT 30.12.2013

RESERVE BANK OF INDIA
(Foreign Exchange Department)
(CENTRAL OFFICE)
NOTIFICATION
Mumbai, the 2nd July, 2014

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
(Tenth Amendment) Regulations, 2014

G.S.R. 798(E).—In exercise of the powers conferred by clause (b) of sub-section (3) of Section 6 and Section
47 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Reserve Bank of India hereby makes the following
amendments in the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India)
Regulations, 2000 (Notification No. FEMA. 20/2000-RB dated 3™ May, 2000), namely:—

1. Short Title & Commencement:-

@) These Regulations may be called the Foreign Exchange Management (Transfer or Issue of Security by a Person
Resident outside India) (Tenth Amendment) Regulations, 2014.

(ii) They shall be deemed to have come into force from April 17, 2014 @.

2. Amendment of Schedule 1—

In the Foreign Exchange Management (Transfer or Issue of Security by a Person Resident outside India) Regulations,
2000, (Notification No. FEMA. 20/2000-RB dated 31 May, 2000), in Annex B,—

a) in the heading, for the words and figures, “% of Cap/Equity”, the words and figures, “% of Equity/FDI Cap”
shall be substituted;
b) for the existing entry 1.1. II, the following shall be substituted, namely:
IL. The term ‘under controlled conditions’ covers the following:

(i) ‘Cultivation under controlled conditions’ for the categories of Floriculture, Horticulture, Cultivation
of vegetables and Mushrooms is the practice of cultivation wherein rainfall, temperature, solar
radiation, air humidity and culture medium are controlled artificially. Control in these parameters
may be effected through protected cultivation under green houses, net houses, poly houses or any
other improved infrastructure facilities where micro-climatic conditions are regulated
anthropogenically.

(i1) In case of Animal Husbandry, scope of the term ‘under controlled conditions’ covers —

(a) Rearing of animals under intensive farming systems with stall-feeding. Intensive farming
system will require climate systems (ventilation, temperature/humidity —management),
health care and nutrition, herd registering/pedigree recording, use of machinery, waste
management systems as prescribed by the National Livestock Policy, 2013 and in
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conformity with the existing ‘Standard Operating Practices and Minimum Standard
Protocol.”

(b)  Poultry breeding farms and hatcheries where micro-climate is controlled through advanced
technologies like incubators, ventilation systems etc.

(iii) In the case of pisciculture and aquaculture, scope of the term ‘under controlled conditions’

covers —
(a) Aquariums
(b) Hatcheries where eggs are artificially fertilized and fry are hatched and incubated

in an enclosed environment with artificial climate control.
(iv) In the case of apiculture, scope of the term ‘‘under controlled conditions’ covers —

Production of honey by bee-keeping, except in forest/wild, in designated spaces with
control of temperatures and climatic factors like humidity and artificial feeding during lean
seasons.

¢) in the existing entry 6.1, the following shall be added:

Note : (i) Investment by Foreign Portfolio Investors (FPIs)/ FlIs (through portfolio investment) is not
permitted.

(i) FPI/FII (through portfolio investment) in companies holding defence licence as on 22 August,
2013 will remain capped at the level existing as on the said date. No fresh FPI/FII (through
portfolio investment) is permitted even if the level of such investment fall below the capped
level subsequently.

d) in the
renumber

existing entry 6.2, clause (xv) shall be deleted and the clauses (xvi), (xvii), (xviii) , (xix) and (xx) shall be
ed as (xv), (xvi), (xvii), (xviii) and (xix) respectively.

6.2

Other conditions:

(xv) All applications seeking permission of the Government for FDI in defence would be made to the
Secretariat of the Foreign Investment Promotion Board (FIPB) in the Department of Economic Affairs.

(xvi)  Applications for FDI up to 26% will follow the existing procedure with proposals involving inflows
in excess of Rs. 1200 crore being approved by Cabinet Committee on Economic Affairs (CCEA).
Applications seeking permission of the Government for FDI beyond 26%, will in all cases be examined
additionally by the Department of Defence Production (DoDP) from the point of view particularly of access
to modern and 'state-of-art' technology.

(xvii) Based on the recommendation of the DoDP and FIPB, approval of the Cabinet Committee on
Security (CCS) will be sought by the DoDP in respect of cases which are likely to result in access to modern
and 'state-of-art' technology in the country.

(xviii) Proposals for FDI beyond 26% with proposed inflow in excess of Rs. 1200 crores, which are to be
approved by CCS will not require further approval of the Cabinet Committee of Economic Affairs (CCEA).

(xix) Government decision on applications to FIPB for FDI in defence industry sector will be normally
communicated within a time frame of 10 weeks from the date of acknowledgement.

e) for the

existing entry 7.5, the following shall be substituted, namely:

7.5

The foreign investment (FI) limit in companies engaged in the afore stated activities shall include, in
addition to FDI, investment by Foreign Institutional Investors (FIls), Foreign Portfolio Investors (FPIs),
Qualified Foreign Investors (QFIs), Non-Resident Indians (NRIs), Foreign Currency Convertible Bonds
(FCCBs), American Depository Receipts (ADRs), Global Depository Receipts (GDRs) and convertible
preference shares held by foreign entities.

f)inthe e

xisting entry 7.6, for the clauses (iv), (vi), (xvi) and (xviii), the following shall be substituted, namely:

(iv) The Company shall be required to obtain security clearance of all foreign personnel likely to be
deployed for more than 60 days in a year by way of appointment, contract, and consultancy or in any other
capacity for installation, maintenance, operation or any other services prior to their deployment. The
security clearance shall be required to be obtained every two years.

(vi) In the event of security clearance of any of the persons associated with the permission holder/licensee
or foreign personnel being denied or withdrawn for any reasons whatsoever, the permission holder/licensee
will ensure that the concerned person resigns or his services terminated forthwith after receiving such

directives from the Government, failing which the permission/license granted shall be revoked and the
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company shall be disqualified to hold any such Permission/license in future for a period of five years.

(xiv) The inspection will ordinarily be carried out by the Government of India, Ministry of Information &
Broadcasting or its authorized representative after reasonable notice, except in circumstances where giving
such a notice will defeat the very purpose of the inspection.

(xviii) It shall be open to the licensor to restrict the Licensee Company from operating in any sensitive area
from the National Security angle. The Government of India, Ministry of Information and Broadcasting shall
have the right to temporarily suspend the permission of the permission holder/Licensee in public interest or
for national security for such period or periods as it may direct. The company shall immediately comply
with any directives issued in this regard failing which the permission issued shall be revoked and the
company disqualified to hold any such permission, in future, for a period of five years.

g) for the existing entry 9.3.1(c), the following shall be substituted, namely:

9.3.1

(c) Foreign airlines are also, allowed to invest, in the capital of Indian companies, operating scheduled and
non-scheduled air transport services, up to the limit of 49% of their paid-up capital. Such investment would
be subject to the following conditions:

(1) It would be made under the Government approval route.
(i1) The 49% limit will subsume FDI and FII/FPI investment.

(iii) The investments so made would need to comply with the relevant regulations of SEBI, such as the
Issue of Capital and Disclosure Requirements (ICDR) Regulations/ Substantial Acquisition of Shares
and Takeovers (SAST) Regulations, as well as other applicable rules and regulations.

(iv) A Scheduled Operator's Permit can be granted only to a company:
a) that is registered and has its principal place of business within India;
b) the Chairman and at least two-thirds of the Directors of which are citizens of India; and
c) the substantial ownership and effective control of which is vested in Indian nationals.

(v) All foreign nationals likely to be associated with Indian scheduled and non-scheduled air transport
services, as a result of such investment shall be cleared from security view point before deployment; and

(vi) All technical equipment that might be imported into India as a result of such investment shall require
clearance from the relevant authority in the Ministry of Civil Aviation.

Note: (i) The FDI limits/entry routes, mentioned at paragraph 9.3(1) and 9.3(2) above, are applicable in the
situation where there is no investment by foreign airlines.

(i) The dispensation for NRIs regarding FDI up to 100% will also continue in respect of the
investment regime specified at paragraph 9.3.1(c)(ii) above.

(iii) The policy mentioned at paragraph 9.3.1(c) above is not applicable to M/s Air India Limited

h). the existing entry 9.3.1 (d) shall be deleted.

i) for the existing entries 15 and 15.1, the following shall be substituted, namely:

15

Telecom services 100% Automatic upto

(including Telecom Infrastructure Providers 49%

Category-l)

All telecom services including Telecom Infrastructure Government
Providers Category-I, viz. Basic, Cellular, United Access route beyond
Services, Unified License (Access services), Unified 49%

License, National/ International Long Distance,
Commercial V-Sat, Public Mobile Radio Trunked
Services (PMRTYS), Global Mobile Personal
Communications Services (GMPCS), All types of ISP
licenses, Voice Mail/Audiotex/UMS, Resale of IPLC,
Mobile Number Portability services, Infrastructure
Provider Category-1 (providing dark fibre, right of way,
duct space, tower) except Other Service Providers.

15.1.1

Other condition:

FDI up to 100% with 49% on the automatic route and beyond 49% on the government route subject to
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observance of licensing and security conditions by licensee as well as investors as notified by the
Department of Telecommunications (DoT) from time to time, expect “Other Service Providers”, which are
allowed 100% FDI on the automatic route.

J) the existing entry 16.3 shall be deleted.

k) for the existing entries 16.4 and 16.4(3), the following shall be substituted respectively, namely:

16.4

Single Brand product retail trading 100% Automatic up to
49%.
Government
route beyond
49%

(3) Applications seeking permission of the Government for FDI exceeding 49% in a company which
proposes to undertake single brand retail trading in India would be made to the Secretariat for Industrial
Assistance (SIA) in the Department of Industrial Policy & Promotion. The applications would specifically
indicate the product/product categories which are proposed to be sold under a ‘Single Brand’. Any addition
to the product/product categories to be sold under ‘Single Brand’ would require a fresh approval of the
Government. In case of FDI upto 49%, the list of products/ product categories proposed to be sold except
food products would be provided to the RBI.

1) for the existing entries 17.1 and 17.2, the following shall be substituted, namely:

17.1

‘Asset Reconstruction Company’ (ARC) means a 100% of paid-up Automatic up to
company registered with the Reserve Bank of India capital of ARC (FDI + | 49%

under Section 3 of the Securitisation and Reconstruction FII/FPI)
of  Financial Assets and Enforcement of Security

Interest Act, 2002 (SARFAESI Act). Government
route beyond

49%

17.2

Other conditions:

(i) Persons resident outside India can invest in the capital of Asset Reconstruction Companies (ARCs)
registered with Reserve Bank, up to 49% on the automatic route, and beyond 49% on the Government route.

(i1) No sponsor may hold more than 50% of the shareholding in an ARC either by way of FDI or by routing
it through an FII/FPI controlled by the single sponsor.

(iii) The total shareholding of an individual FII/FPI shall be below 10% of the total paid-up capital.

(iv) FIIs/FPIs can invest in the Security Receipts (SRs) issued by ARCs registered with Reserve Bank.
FIIs/FPIs can invest up to 74 per cent of each tranche of scheme of SRs. Such investment should be within
the FII/FPI limit on corporate bonds prescribed from time to time, and sectoral caps under extant FDI
Regulations should also be complied with.

(v) All investments would be subject to provisions of section 3(3)(f) of Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002.

m) for the

existing entries 18.2(4)(i), 18.2(4)(i)(a) and 18.2(4)(1)(a)(d), the following respectively substituted, namely:

18.2

Other conditions:

(1) This 74% limit will include investment under the Portfolio Investment Scheme (PIS) by FIIs/FPIs, NRIs
and shares acquired prior to September 16, 2003 by erstwhile OCBs, and continue to include IPOs,
Private placements, GDRs/ADRs and acquisition of shares from existing shareholders.

(4) The permissible limits under portfolio investment schemes through stock exchanges for FIIs/FPIs and
NRIs will be as follows:

(1) In the case of FIIs/FPIs, as hitherto, individual FII/FPI holding is restricted to below 10 per cent of
the total paid-up capital, aggregate limit for all FIIs/FPIs/QFIs cannot exceed 24 per cent of the total
paid-up capital, which can be raised to 49 per cent of the total paid-up capital by the bank concerned
through a resolution by its Board of Directors followed by a special resolution to that effect by its
General Body.

(a) Thus, the FII/FPI/QFI investment limit will continue to be within 49 per cent of the total paid-up
capital.
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(d) Transfer of shares under FDI from residents to non-residents will continue to require approval of
RBI and Government as per Regulation 14(5) as applicable.

n) for the existing entries 20.2 and 20.3(iii), the following shall be substituted respectively, namely:

20.2 Commodity Exchange 49% (FDI & FII/FPI) | Automatic
[Investment by Registered
FII /FPI under Portfolio
Investment Scheme
(PIS) will be limited to
23% and Investment
under FDI Scheme
limited to 26% |

20.3 Other conditions:

(iii) Foreign investment in commodity exchanges will be subject to the guidelines of the Central
Government / Forward Markets Commission (FMC).

o) for the existing entries 21.2(2) and 21.2(4)(a), the following shall be substituted respectively, namely:
21.2 Other Conditions:

(2) Foreign investment is permitted subject to regulatory clearance from RBI.
(4) Such FII/FPI investment would be permitted subject to the conditions that:
(a) A single entity should directly or indirectly hold below 10% equity.

p). the note under existing entry 25.2 shall be deleted
q). for the existing entry 25.3, the following shall be substituted, namely:
25.3 Other Conditions

(i) ‘Non-compete’ clause would not be allowed except in special circumstances with the approval of the
Foreign Investment Promotion Board.

(i1) The prospective investor and the prospective investee are required to provide necessary certificate along
with the FIPB application.

(iii) Government may incorporate appropriate conditions for FDI in brownfield cases, at the time of granting
approval.

[No. FEMA. 312 /2014-RB/F. No./24/EM/2014]
B. P. KANUNGQO, Principal Chief General Manager
Foot Note:-

(i) @It is clarified that no person will be adversely affected as a result of the retrospective effect being given to these
Regulations.

(ii) The Principal Regulations were published in the Official Gazette vide No. G.S.R. 406(E) dated May &, 2000 in Part
I, Section 3, Sub-section (i) and subsequently amended as under:-

G.S.R. No. 158(E) dated 02.03.2001 G.S.R. No. 12(E) dated 07.01.2004

G.S.R. No. 175(E) dated 13.03.2001 G.S.R. No. 278(E) dated 23.04.2004
G.S.R. No. 182(E) dated 14.03.2001 G.S.R. No. 454(E) dated 16.07.2004
G.S.R. No. 4(E) dated 02.01.2002 G.S.R. No. 625(E) dated 21.09.2004
G.S.R. No. 574(E) dated 19.08.2002 G.S.R. No. 799(E) dated 08.12.2004
G.S.R. No. 223(E) dated 18.03.2003 G.S.R. No. 201(E) dated 01.04.2005
G.S.R. No. 225(E) dated 18.03.2003 G.S.R. No. 202(E) dated 01.04.2005
G.S.R. No. 558(E) dated 22.07.2003 G.S.R. No. 504(E) dated 25.07.2005
G.S.R. No. 835(E) dated 23.10.2003 G.S.R. No. 505(E) dated 25.07.2005

G.S.R. No. 899(E) dated 22.11.2003 G.S.R. No. 513(E) dated 29.07.2005



[T II-'vs 3(i)]

AR ol TS« SHEROT

G.S.R. No. 738(E) dated 22.12.2005
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575(E) dated 05.08.2008
896(E) dated 30.12.2008
851(E) dated 01.12.2009
341 (E) dated 21.04.2010
821 (E) dated 10.11.2012
606(E) dated 03.08.2012
795(E) dated 30.10.2012
796(E) dated 30.10.2012
797(E) dated 30.10.2012
945 (E) dated 31.12.2012
946(E) dated 31.12.2012
38(E) dated 22.01.2013

515(E) dated 30.07.2013
532(E) dated 05.08.2013
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