
 प्रेस प्रकाशनी  PRESS RELEASE 

संचार �वभाग, क� द्र�य कायार्लय, एस.बी.एस.मागर्, मुंबई-400001 

_____________________________________________________________________________________________________________________ 

DEPARTMENT OF COMMUNICATION, Central Office, S.B.S.Marg, Mumbai-400001 
फोन/Phone: 022 2261 0835 फैक्स/Fax: 91 22 22660358 

 

भारतीय �रज़वर् ब�क 
RESERVE BANK OF INDIA  

0वेबसाइट : www.rbi.org.in/hindi 
Website : www.rbi.org.in 

इ-मेल email: helpdoc@rbi.org.in 
 

November 29, 2017 
 

Caution against various Co-operative societies using  
the word “Bank” in their names 

 

It has come to the notice of Reserve Bank of India (RBI) that some Co-operative 
Societies are using the word “Bank” in their names. This is a violation of Section 7 of the 
Banking Regulation Act, 1949 (As Applicable to Co-operative Societies) (the B.R.Act, 1949). 

 
It has also come to the notice of RBI that some Co-operative societies are accepting 

deposits from non-members / nominal members / associate members which tantamount to 
conducting banking business in violation of the provisions of the B.R.Act, 1949. 

 
Members of the public are hereby informed that such societies have neither been 

issued any licence under B.R.Act, 1949 nor are they authorized by the RBI for doing banking 
business. The insurance cover from Deposit Insurance and Credit Guarantee Corporation 
(DICGC) is also not available for deposits placed with these societies. Members of public are 
advised to exercise caution and carry out due diligence of such Co-operative societies before 
dealing with them.  
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